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DEFINITIONS

Words used in multiple sections of this document are defined below and siiier words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in thiz document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE/ 50 -, 2004,
together with all Riders to this document.
(B) "Borrower"is MARTIN ORTEGA, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation-tnat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(M '"Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS .
Lender’s address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515
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I

(L} "Note™ means the promissory nete signed by Borrower and dated JUNE 20 AU0d
The Note states that Borrower owes Lender ONE HUNDRED FIFTY FOUR THOUSAND FOUR HUNDRTELD
AND 0071006 Dollars (U.S. 5154, 400 .00 ) plus interest. Bojrower has pravused to pay
thix debt in regalar Periodic Payvments and 10 pay the debt in full not later than JULY L, 2054

(F)  "Property™ means the property that is described below under the heading " Fransfer of Rights in the Property
Gy "Loan" racans the debtevidenced by the Note, plus interest. any prepayment charges and lite charges doe under
the Note. and all sums due under this Security Instrument, plus interest.

(H}  "Riders” means all Riders to this Security Instrument that are executed by Borrower.  The tollowing Fidess
are o he execuied by Borrower [check box as applicable]:

Eﬂ Adjustable Rate Rider D Condomimium Rider J Second Home Rider
r_[ Ralloon Rider D Pianned Uinit Development Rider *: Otheris) specify]
@ [-amily Rider D Biweckly Paymemt Rider

()  "Applicableq aw” means all controiling applicable federal | state and local statutes. regubations. ordinances and
admimistrative rulcepborders {that have the effeet of law) as well as all applicable final, non-appeatzble udical
OPIGLIONS

(I} "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other charges
that are imposed on Borrow<r or the Property by a condominium association, homeowners association or simifar
organization.

{K)  "Electronic Funds Transfer” mezs any transfer of funds, other than a transaction originated by check. drati,
or simitar paper instrument. which is ivitiated through an electronic terminal, tefephonic instrument. computer, o
magnetic lape <o as Lo order, instruct, or &uthorize a financial institution to debit or ¢redit @ account. Such lerm
inchudes. bat is not fimited to, point-of-sale (-ansfirs, avtomated teller machine transactions. transfers initiated by
tetephone, wire transfers, and autemared clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement. award of damages. or proceeds paid by any
ihird party (other than insurance proceeds paid under the coverages described in Section 3 fors (1) damage ¢, or
destruction of. the Property; (i) condemnation or other takingof 21Lor any part of the Property: (iit) conveyance in
licu of condenination: or (iv) misrepresentations of, or omissionsas (o, the value and/or condition of the Property.
(N)  "Mortgage Insurance” means insurance protecting Lender agamst the nonpaymeni of . ar defauit on, the Loan.
{(0)  "Periodic Payment" means the regularly scheduled amount due ior (1) principal and interest under the Nofe,
plus iy any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C7 22601 o seqd.) and s implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from t m¢ to time. or any additional or
successor legislation or regulation that governs the same subject matter.  As used i1 this Security Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard 10 a “federa’ly related morigage loan”
even iI the Loan does not qualify as a “federally related mortgage loan” under RESPA .

(Q)  "Suecessor in Interest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 32 AND THE NORTH 10 FEET QF LOT 31 IN BLOCK 4 IN FIRST
ADDITION TO ROOSEVELT PARK, A SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N. /y: 18-03-128-003

which currently has the address of 4221 MAPLE AVENUE
|Street)
BROOKFIELD , Blinots 60513 ("Property Address"):
[City] {Zip Code}

TOGETHER WITH all the improveniemis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a-pzit.of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing s referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds onl legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custoin, 'MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inelu-ing, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of (ne estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneriirinbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaiist all claims and demands, subject
10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and-non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument coverin? rel property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges) Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
Jate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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My aeCept any payment ot partial payment insutficient to bring the Loan current, withoul waiver of iy vights
hercunder or prejudice (o1 nghts 1o refuse such payment or partiat payments in the future. but Lender 15 o1
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is apphed s of
ts scheduled due date. then Lender need not pay interest on unapplied funds, Lender mav hold such unapplicd funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period ot
time. Lender shall either apply such funds or return them 1o Borrower. 1 not applied easlier, such funds will pe
apphed 1o the outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or clam
which Borrower mught have now or in the future against Lender shall relieve Borrower from making pavnwns due
wter the Note and this Security Instrument or performing the covenants and agreements secured by thns Securuy
Instrumein.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all paviments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b principaldine under the Note; (o) amounts due under Section 3. Such payments shalt be applicd 1o each Periodi
Payment i the erder in which it became due. Any remaining amounts shalt be applied First to late charges. second
to-any other ameains due under this Security Instrument, and then to reduce the principal balance of the Note.

B Lender reatives a payment from Borrower for a delinquent Periodic Payment which meludes a sufficient
amount to pay any Jate charge due, the payment may be applied to the delinquent pavment and the baie charge. T
more than one Penodic Favient is outstanding, Lender may apply any payment received from Borrower o the
repavment of the Periodic Payments if, and to the extent that, each payvment can be paid in Jull. To the extent that
any excess exists after the payment t applied to the full payment of one or more Periodic Payments, such cxeess may
e apphied (o any late charges due” Yotuntary prepayments shall be applicd first (o aiy prepayment charges and then
as deseribed 1o the Note.

Any applicaton of payments. insurarcg, proceeds, or Miscellancous Proceeds to principal due under the Nog
shall not extend or postpone the due date, 6 ¢hange the amount, of the Periodic Payments

3. Funds for Escrow Hems. Borrower eiall pay to Lender on the day Periodic Payments are duc under the
Note. unti} the Note is paid in full. a sum (the "Funds™ o provide for payment of amounts due for: (a3 taxes and
assessments and other 1tems which can attain priority overthis Security Instrument as a lien or cncumbranee on the
Property: (b) leasehold payments or ground rents on the Property, if any: (¢) preraiums for any and afl insurance
required by Lender under Section 3: and {d) Mortgage Insuranse premiums, if any. or any sunts payabie by Borrower
te Lender  fien of the payment of Mortgage Insurance premiunis i accordance with the provisions of Section 1.
These ems are catled "Escrow Items. ™ At origination or at any time/luiing the term of the Loan, Lender may require
that Conmunity Association Dues, Fees, and Assessinents, if any, be esciowad by Borrower, and such dues, fees ane!
assessments shall be an Escrow llem.  Borrower shall promptly furnish te-Lénder all notices of amounts 1o be pad
under this Section.  Borrower shall pay Lender the Funds for Escrow heimy vnless Lender waives Borrewer's
obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borretver's obligation to pay o Lender
Funds tor any or all Escrow ltems at any time. Any such waiver may only be in wriiing™\In the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts due for any Escrow ftems for which pavinent of
Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts evicencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments 4né'vo provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instruipeny, as the phrise
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directi . bursyant to
awaiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its ri ghis under Section
9 and pay such amount and Borrower shalt then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the
Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimuates of
expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Insirumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to L<iider the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payirents. :

Upon payrieit in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Furisld by Lender.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable '
to the Property which cap atizin priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Comruwiity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly disziiz ge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of (e obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings-nich in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only witii such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender suberdinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. (Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a<eal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exterded coverage,” and any other hazards
including, but not timited to, earthquakes and floods, for which Lender requives insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan| The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrcwar's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with tkis Loan, either: (a} a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-tiiic 2.:37ge for flood zone
determination and certification services and subsequent charges each time remappings or similar<hanges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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Alt insurance pohicies required by Lender and renewals of such policies shall be subject 0 Lender's Tight b
disapprove such policies, shall include o standard mortgage clause. and shall name Lender as marigagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender reduires,
Berrowes shall promptly give 1o Lender alf receipts of pad premiums and renewal notices, 15 Borrower obtins wiy
form of msurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property . sainch
pelicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss

pavee,
tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
et ot lass af pot made promptly by Borrower,  Unless Lender and Borrower otherwise agree in wiiting. ans

ait L proceeds. whether or not the undertying insurance was required by Lender, shall be applied Lo restoraiion
or repir of the Property, it the restoration or repair is ceonomically feasible and Lender's seCuTItY B8 Nt fessened.
e ing such repair and resioration period, Lender shall have the right to hold such insurance procecds until Lender
sos e ban opportunity to inspect such Property to cnsure the work has been completed to Lender's salisfaction,
provided that such inspection shalt be undertaken prompily.  Lender mav dishurse proceeds for the repairs and
restoration @ sihgle payment o in a series of progress payments as the work is completed.  Unless an agreement
i< made 1 writing ot Applicable Law requires interest 1o be paid on such insurance proceeds, Lemder shall not he
required 1o pay Borrovex iy interest or carnings on such proceeds. Fees for public adjusters. or other third partics.
retained by Borrower shait pit he pad out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is notcconomically feasible or Lender's security would be lessened, the insurance proceeds
shali be appbed to the sums secured by this Security Instrument, whether or not then due. with the excess. iy, praid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Propejty. lender may file, negotiate and settle any avatlable insurance claim amd
related matters. I Borrower docs not respedd, within 30 days to a notice from Lender that the insurance carrvier has
offered to settle a claim, then Lender may necdtiate and settle the claim. The 30-day peried will begin when the
aotice 1s given. In either event. or if Lender acqrires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurasceproceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any.other of Borrower's rights (other than the right to any refund
of viea ned premiums paid by Borrower) under all inswaple-policies covering the Property, insofar as such righis
are applicable o the coverage of the Property. Lender may es< ihe insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security dnstrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use/the Property as Borrower's principal residence
within 60-days after the execution of this Security Instrumient and shall coitinie to occupy the Froperty as Borrower's
principal residence for at least one year after the date of occupancy, unlessender otherwise agrees 1o writing, which
consent shati not be unreasotrably withheld, or unless extenuating circumstan-es exist which are beyonrd Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not destroy.
damage or impair the Property, allow the Property 1o detertorate or commit waste on tie Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o preveotihe Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Séction 5 that TepAIT o7
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged ) avoid further
deterjoration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o or thetaking
of, ihe Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or by
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sutficiem
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such reparr
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice i
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulr if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially faise, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not lhmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there 1s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaifs, ciiznge locks, replace or board up doors and windows, drain water from pipes, eliminate building or -
other code violatisiis or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section %, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no l1abiriv for not taking any or all actions authorized under this Section 9. ’

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Taese 2mounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upes notice from Lender to Borrower requesting payment.

I this Security Insirument is'0ni a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, he leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lencer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maizitain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases.to be available from the mortgage insurer that previously
provided such insurance and Borrower was required (0 make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiumy re/juired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantizilvequivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insure: selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continve to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to-be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insvrance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, 2::d Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longar require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately desiznated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditiof: of making the Loan and
Borrower was required to make separately designated payments toward the premiums rei” Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any riiten agreement
between Borrower and Lender providing for such termination or until termination is required by Apniicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might
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be charactenized as) a portion of Borrower's payments for Mortgage Insurance, in exchange [os sharing or mediyins
the mortgage msurer’s risk, or reducing losses. I such agreement provides that an afifiate of Lender takes o share
of the insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is ofien terme
"captive remsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right
to receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivins
that were unearned at the time of such cancellation or termination.

1L Assienment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned o
and shail be paict to Lender,

I the Fropewy is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the
Property. ifihe resieration or repair is economicaily feasibie and Lender's security is not Jesseped. During such repaiy
and restoration period\Uender shall have the right o hold such Miscellaneous Proceeds until Lender has had an
opportunity {0 inspect sueh Ploperty 1o ensure the work has been completed to Lender's satislaction. provided tha
such nspection shall be unaeriaken promptly. Lender may pay for the repairs and restoration in a single dishursemen:
o a senies of progress payments s the work is completed. Unless an agreement is made in wrlting or Applicable
"o requires interest to be paid orgicn Miscellaneous Proceeds. Lender shall not be required 1o pay Borrower any
niterest or carnings on such Miscellansous) Proceeds.  H the restoration or repair is not cconomically feasible or
Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securiiy
Instrument, whether or not then due, with thiecxeess, if any. paid to Borrower. Such Miscellaneous Procecds shak
be appiied in the order provided for in Scetion™

n the event of a total taking, destruction, or lessin value of the Property. the Misceilancous Pracecds shaii
he apphied to the sums secired by this Sceurity Instrument. whether or not then due, with the excess, if ary, paid o
SOTrOwer.

In the event of a partial taking . destruction, or toss inwalye of the Property in which the [air market value of
the Property immediately before the partial taking, destruction, or'less in value is equal to or greater than the amoun
of tire sums secured by this Security Instrument immediately before/ihe partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following#2(tion: (a} the total amount of the sims
secured immedtately before the partial taking, destruction, or loss in vahie ditid.d by (h) the fair marker vajue of the
Property mmmediately before the partiat taking, destruction, or loss in value. Asty ¥alapce shail he paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 1oss in value is less thap-the amount of the sums
secured ammediately before the partial taking, destruction, or Joss in value, unless Borro'ver ~nd Lender otherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Jusiriment whether
or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the ¢ prosing Party
{as defined m the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellineous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Securay Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, i acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prectudes forfeiture of the Property or other material impairment of Lender's interesi in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requtred to commence proceedings against any Successor in Interest of Borrower
or io refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not-be a waiver of or prectude the exercise of any right or remedy.

13. Jou and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obiipations and liability shall be joint and several. However, any Borrower who co-stgns this Security )
Instrument but does novexecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) is not _
personally obligated 1o pay (b sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, imedify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the-co-signer's consent.

Subject to the provisions of Siction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeri Iy writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender 2graes to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bo rower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspec:ion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ami that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with fie Loan exceed the pernutted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to ieCuve the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted iizntis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Ncte or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a part'al prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Boriower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right oi"action. Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Irstroment must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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W any notice required by this Security Instrument is also required under Applicable Law. the Appicable Law
requirement will satisty the corresponding requirement under this Security Instrumeni .

16. Governing Law: Severability; Rules of Construction. This Security Insirument shall be governed by
tederal faw and the law of the jurisdiction i which the Property is focated. A1l rights and ablivations contamed 1o
this Security histrument are subject (o any requirements and limitations of Apphicable Fave. Applicable Liw mizhi
exphicily or implicitly allow the parties o agree by contract or it might be silent. but such silence shail vor be
construed as a prohibition against agreement by comract. Tn the event that any provision or clause of this Seciniis
Instrument or the Noeie conflicts with Applicable Law, such contlict shall not affect other provisions of this Seciu Hv
tnstruinent or the Note which can be given eftect withowt the conflicting provision.

Asused i this Security Instnanent: (a) uur(fx of the masculine gender shall mean and inchede corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include she nlurad and vice
versa; and (c) the word "may” gives sole discrenon without any obligation to take any action.

17. Barvower's Copy, Borrower shall be given one copy of the Note and of this Security hisirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in
the Property” meany any legal or beneficial interest in the Property, including, but not limited 10, those beneficial
interests transferred ana bond for deed, contract for deed. installment sales contract or cserow agreement, the intent
of which is the transic/ af title by Borrower at a future date 10 a purchaser.

11 al} or any part of the Property or any Interest in the Property is sold or transferred for if Borrower is ot a
natural person and a beneficinl-imerest in Borrower is sold or transferred) without Lender’s prior written consent.
Lender may require immediate pavinent in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender 1 such exercise is prohibited hy Applicable Law.

If Lender exercises this option, Kenaer shall give Borrower notice of acceleration. The aotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by thisSccurity Instrument.  1f Borrower fails (o pay these sums prior (o the
expiration of this period, Lender may invoke apy remedies permitted by this Security Instrument without furthes
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruner discontinued at any time prior to the eatliest of: (a) live
days before sale of the Property pursuant to Section 22 of this Scorrity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to rainstate; or (c) entry ol a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays P eader all sums which then would be due onder
this Security Instrument and the Note as if no acceleration had occurred; (b) ¢ures any default of any other covenans
or agreements; {¢) pays all expenses incurred in enforcing this Security fnstrument, including. but not inited o,
reasonable attorneys' fees, property inspection and valuation fees, and other feds iieurred for the purpose ol protecting
Lender’s intercst in the Propesty arl rights under this Security Instrument: and(d21akes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property and rights under 1'iis Security Instrament, and
Borrower's obligation to pay the sums secured by this Security Instrument, shalt contirue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) money ordér-c ¥ certificd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituasn whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, U pon rémstaternent hy
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it no acceleration
had occurred.  However, this right to reinstaie shall not apply in the case of acceleration under Section 15

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withouwt prior notice to Borrower. A sale anght
result i a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sate
of the Note. I there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should he made and any other
informationn RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which musi elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. Hzzardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic'or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: -
gasoline, kerosens, other flammable or toxic petroteum products, toxic pesticides and herbicides, volatile solvents,
matertals containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the juridiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Clearnap’ includes any response action, remedial action, or removal action, as defined m
Environmental Law; and (d) /an-"Environmental Condition” means a condition that can cause, contribuie 1o, or
otherwise trigger an Environmenizi-Cleanup.

Borrower shall not cause or pcrrt the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substaiices, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {2} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, ave’ts-the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the #roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small ‘quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to ‘maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ¢t (=) any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party ip~ofving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (L) 2zav.Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release-ui any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substarce which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulaio:y suthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aszoliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccteiation following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise}). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaunlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
preceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of ali sums sccured by this Security Instrument, Lender shall selease ihis Securils
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only 1 the fee 15 paid 1o a third party for services rendered and the charging of 1he fee i
under Applicable Faw.

24. Waiver of Homestead. Inuccordance with Hllinois law, the Borrower heveby releases and wanves alf righis
under and by virte of the Ilhnois homestead esemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
surance coverage required by Borrower's agreement with Lender. Lender may purchase insutance st Borrowes s
cxpense io protect Lender's 1nterests in Borrower's collateral. This insurance may. but need noi, protect Bortower's
miesests. Fhe coverage that Lender purchases may not pay any claim that Borrower makes or any ckoni that is made
sgamst Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
b only atter providing Lender with evidence that Borrower has obtained insarance as required by Borrower's and
Lender's agrecment. 1 Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance “tpcluding interest and any other charges Lender may impose in connection with the ptacement of the
imsurance, until tie effective date of the cancellation or expiration of the insurance. The costs of the nsurance may
be added to Borrowei s otal outstanding balance or obligation. The costs of the insurance may be more than the cos:
of insurance Borrowerinay be able to obtain on its own.

T

BY SIGNING BELOW _Borrower accepts and agrees to the terms and covenants contained i 1his Seeuriiy
Instrument and in any Rider exegaed by Borrower and recorded with it

- j’ /r"
/ /é?m AN e {Sezh

- . By e |
MARTIN CRTRGA 4 / -Borrower “Rormrower

;(
ol
: H

*/{" ff (Seal) 2h S ~(Seab

" U?TH ORTEGA, smméc FOR T&@onowcr -Borrower
SOFE PURPOSE OF WAIVING HOMESTEAD RIGHTS

/'

e (Seall) s L . (Sealy
-Borrower Borrower

Witness: Witness:
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State of Hinois
County of COOK

The foregoing instrument was acknowledged before me this 30TH DAY OF JUNE 2004
by MARTIN ORTEGA gnd Judith Or +€j%

CJ ot

Signatur%f Person ‘Taking Acknowledgment

Title
{Secl) Serial Number, if any
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns 800-649-1362
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MIN: 1001132-0003308013-5 Loan Number: 0009908013

ADJUSTABLE RATE RIDER
{(LIBOR Six-Month Index {As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of JUNE, 2004
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™") to secure
Borrower's Adjustable Rate Note (the "Note”) to PROFESSTONAL MORTGAGE PARTNERS,
INC., AN ILLINOIS CORPORATION
("Lendér®) of the same date and covering the property described in the Security Instrument and located at:

231 MAPLE AVENUE, BRCOKFIELD, ILLINCIS 60513
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA%E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROY/ER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. 13 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covedant and agree as follows:

A. INTEREST RATE AND MONTHLY PA 'MENT CHANGES
The Note provides for an initial interest rate ol 6.500 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 1st daybf JULY, 20089
and on that day every 6th monih thereafter. Each date on which my 1:werest rate could change is ca]led
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on andndex. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits i the London market
("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index figure aveitaple as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Tndex is no longer available, the Note Holder will choose a new index that is tased upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Fanmis 800-649-1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT
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UsAB.rd  fem CETTHITT QO TEE A CTRTRNT R T TR RO LRI LG T LR




0419147015 Page: 15 of 19

UNOFFICIAL COPY

(C)  Calculation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rare by adding
TWO AND 250/1000 percentage points ( 2,250 %o the Current
tudex.  The Note Holder will then round the resuli of this addition 10 the ncurest one-eighth of onc
percentage point (0. 125%). Subject to the hmits stated in Section 4(D} beiow, this rounded amount will be
my new inderest rate unu! the next Change Date.

The Note Hojder will then determine the amount of the monthly payment tha would be sulficient 1o
repay the unpaid principal that Tam expected to owe at the Change Date in full on the Maturity Dare ey
new jaterest rate in substamtially equal payments. The result of this calcufation will be the new amouni of
my monthly payment.

(D) Limits on Interest Rate Changes

The Jinteyest rate I am required 1o pay at the first Change Date will not he greater thas

11500 % orless than 2.250 % Thereafter, my interest rate will never he increased
or decreased o any singie Change Date by more than ONE AND 000/1000

percentage points { 1.800 %) from the rate of mierest
I have been paying ton the preceding 6 months. My interest rate will never be greater ihan
11.500 4.

(E)  Effective Datelof Changes

My new interest rate wili became effective on each Change Date. 1 will pay the amount o my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F)  Notice of Changes

The Note Holder will deliver or mail 1o /me a notice of any changes in my interest rate and the amoumt
of iy monthly payment before the effective date ol any change. The notice will include information required
by law 1o be given 0 me and also the title and telepiwne number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENc"ICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is ameiided 1o-read as follows:

Transter of the Property or a Beneficial Interest in Borroyiee. Asused in this Section
i8, "lnterest in the Property” means any legal or beneficial interest in die Property, including,
but not limited (o, those beneficial interests transferred in a bond for dexd, Contract for deed.
installment sales contract or cserow agreement, the intent of which is the transler of title by
Borrower at a future date o a purchaser.

It all or any part of the Property or any Interest in the Property is sold or traisitrred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold ot {raisferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercisec by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes (o be submitted to Lender information required by Lender 1o
cvatuate the intended (ransferce as it a new loan were being made to the transferee; and (b
Lender reasemably determines that Lender's sceurity will not be impaired by the loan
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the exient permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to kecp all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
puv atl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the eapiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNIMG/BELOW, Borrower accepts and agrees to the terms and covenants contaimed in this
Adjustable Rate Rider.

W\ % (823" (Seal)

MART IN ORTEGA -Borrever -Borrower
W a’(’(’e’?’\ (Seal) . (Seal)
JL%TH okricA, sTCHING FOROHRE -Borrower
SOLE PURPOSE OF WAIVING HOMESTEAD
RIGHTS
(Seal) ™ {Seal)
-Borrower -Borrower
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Loan Number: 00099808013

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th dayof JUNE, 2004 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4221 MAPLE AVENUE, BROOKFIELD, ILLINOIS 60513
[Property Address)

1-4 FALSNY COVENANTS., In addition to the covenants and agreements made in the Security
Instrument, Borrower znd Lender further covenant and agree as follows:

A. ADDITIONAL .~PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In aduitiorso the Property described in Security Instrument, the following
items now or hereafter attact.ed 1o the Property to the extent they are fixtures are added to the
Property description, and shall also.constitute the Property covered by the Security Instrument:
building materials, appliances and zosds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, inctuding, but not
limited to, those for the purposes of supplying o- distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaiers,  water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, ewnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attucbed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceinents 2nd additions thereto, shall be
deemed to be and remain a part of the Property covered by th: Secarity Instrument. All of the
foregoing together with the Property described in the Security irsirument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 1o -tpis-1-4 Family Rider and
the Security Instrument as the "Property." '

B. USE OF PROPERTY; COMPLIANCE WITH EAW. Borrowersnall not seek,
agree to or make a change in the use of the Property or its zoning classification, uniees Lender
has agreed in writing to the change. Borrower shall comply with all laws, oreipances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
aliow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain msurance aganst rons Ioss

in wdditien to the other hazards for which insurance is required by Section 3.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction i9 s defeie

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agiev

i writtng. Section 6 concerming Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request afier detault. Borrower
shall assign 1o Lender afl leases of the Property and all security deposits made in connection
witl leases of the Property. Upon the assignment, Lender shall have the night o modify.
vaterd or terminale the existing Ieases and to exccute new leases, in Lender's sole discretion
As pacd m thus paragraph G, the word "lease” shall mean "sublease” il the Security Instrumens
15 on (¢ baaschold.

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. ‘Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents androvenues ("Rents”) of the Properiy, regardless of 10 whom the Rents of the
Property are payable. (Borrewer authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach tenamt of the-Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuam to Scction 22 of the Security Instrument and (i1) Lender has given notice 1o the
tenant{s} that the Rents are 10 be paid.oLender or Lender’s agent. This assignment of Rents
constitutes an absoluie assignment and et an assignment for additional security only.

If Lender gives notice of default to Bolrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Céader only, to be applied to the sums secured
by the Sccurity Instrument: (i1) Lender shall be'eritited to collect and receive all of the Renls
of the Property: (in) Borrower agrees that each ten2iit of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendes s writien demand 10 the tenant; {iv}
unless applicable law provides otherwise, alt Rents colleeied by Lender or Lender's agents shall
be apphied first to the costs of waking control of and managiny the' Property and collecting the
Rents. including, but net limited to, attorney's fees, receiver's feos, premiums on receiver s
bonds. repair and mainienance costs, insurance premiums, taxes, assessinests and other charges
on the Property, and then to the sums secured by the Security Instrument; vy Lender. Lenders
agents or any judicially appointed receiver shatl be Hable to account for only those Rems
actually received; and (vi) Lender shall be entitled to have a receiver appsimied to take
possession of and manage the Property and collect the Rents and profits derivad from the
Property without any showing as to the inadequacy of the Property as security.

It the Rents of the Property are not sufficient to cover the costs of iaking control of ang
managing the Property and of collecting the Rents any funds expended by Lender for Gl
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant t¢ Section 9.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment o}
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

P SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Ridzi

/ %* 47;’}% (Seal) (Seal)

MAR IN ORTEGA -Borrower -Borrower
0"W (Seal) (Seal)
’ -Borrower -Borrower

JUDITH ORTEGA, SIGNING FOR THE
SOLE PURPOSE OF WALVING HOMESTEAD( RTGHTS

(Seal} = (Seal)

-Borrower -Borrower
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