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THIS MORTGAGE is madenis 30th dayof JUNE 2004 . between the

Mortgagor, MARTIN ORTEGA, 2 MARRIED MAN

{herein "Borrower™),
and the Mortgagee, Mortgage Electronic Regisiczion Systems, Inc. ("MERS”), {solely as nominee for Lender, as
hereinafier defined, and Lender's successors and asgizns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number 0. P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
PRCFESSIONAL MORTGAGE PARTNERS, (IMNC.
is organized and existing under the laws of ILLINCLS and has an address of
2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE, ILLINOIS 60515

4&37 Q 75 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5,.5 28, 950. 00 , which
indebtedness is evidenced by Borrower's note dated JUNE 30, 2004 and extensions and
renewals thereof (herein "Noie"), providing for monthly installments of principal ‘and-interest, with the balance of
indebtedness, if not sooner paid, due and payable on JULY 1, 2019 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the No'e, vith interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith to progoct the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein Couizined, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's saccessors and
assigns) and to the successors and assigns of MERS the following described property located in ihe County of
CCOK , State of Illinois:

LOT 32 AND THE NORTH 10 FEET OF LOT 31 IN BLOCK 4 IN FIRST
ADDITION TO ROOSEVELT PARK, A SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N. #: 18-03-128-009

THIS SECURITY INSTRUMENT IS SUBCRDINATE TC AN EXISTING FIRST
LIEN(S) OF RECORD.
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whizh has thenddress of 4221 MAPLE AVENUE
Sireet]
BROCKFIELT . Hhinois 60513 therein "Property Addiess "5
iy i7ip Codel

TOGETHER with & the improvements now or hereafter erccted on the property. wud all casements. riglis,
appuorieaances and rents all ¢fawhich shall be deemied to be and remain a parl of the property covered by this
Mortgage: and alf of the toregowmgy 1ogether with said property (or the leaschold estate if this Morigage s ¢n a
teasehold) are horcinafter referred 16 25 the "Property.” Borrower understands and agrees that MERS holds onty lepal
title to the interests granted by Borrowe m this Morigage: but, i necessary 1o comply with law or custom, MERS,

oonerinee for Lender anc Londer™s sucevgsbns and asgnst, hiis o aizhe o osereise any o0 a0 ol those e ea
including, but not Limited to, the right to forceiose and sett the Property; and to take any action required of Lender
mcluding, but not limited 1o, releasing or canceiyria-this Mortgage.

Borrower covenants that Borrower is lawfully seissd et the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is tnencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaity. bz title to the Property against all clauns and demands.
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenin i agree as follows:

1. Payment of Principal and Interest, Borrower shall prompt'y pay when due the principal and interest
indebtedness evidenced by the Nore and tate charges as provided in the [Sotes

2. Funds for Taxes and Insurance, Subject to applicable law or a wrltien waiver by Lender. Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable und<r the Note, until the Note is paid
m full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments SGucluding condomimum and
planned unit development assessments, if any) which may attain priority over this Moitgage ~nd ground rents on the
Property, if any, plus onc-twelfth of yearly premium instaliments for hazard msurance, |lus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasenably estimated initially andarodidime to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be eligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymenis to the holder ot'a sictor mortgage
or deed of trust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by & Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge
tor so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Berrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to he paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and mspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Berrower and Borrower’s successors
in interest. “ender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of any demand made -
by the original Rorinwer and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereundst, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
amy such right or remeuy ’

11. Successors ané Asiigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, #pd-the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and renvzy that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liatie 2m the Note or under this Mortgage, and (¢) agrees tha Lender and any
other Borrower hereunder may agree to extend; modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without<nat Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's inieres2in the Property.

12. Notice. Except for any notice required ung=r apnlicable law to be given in another manner, {a} any notice
1o Borrower provided for in this Mortgage shall be giver by delivering it or by matling such notice by certified mail
addressed to Borrower at the Property Address or at such other #dAvess as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by curtified mail to Lender’s address stated herein or
i0 such other address as Lender may designate by notice to Borrow.r.as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Lenaer when given in the manner designated
herein. h

13. Governing Law; Severability. The state and local laws applicab’et) this Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shalli0vaimit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
Taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note ar: declared to be severable.
As used herein, "costs”, "expenses” and "attorneys’ fees" include all sums to the extent not pronitited by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Piortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower (o execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
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chiarge. an annual accounting of the Funds showing credits and debits to the Funds and the purpuose for which vl
debit 1o the Tunds was made. The Funds are pledged as additional securiiy for the sums secured by this Morsgaee.

1f the amount of the Funds held by Lender. together with the future monthiy instaliments of Funds pavable prior
1o 1he due dates ol taxes. assessments. insurance preniums and ground rents, shall exceed the amount reguired 1o pay
satd taxes, assessiments. insurance premiums and ground rents as they Tall due, such excess shatl be. wt Borrower s
option, eriher promptly repatd to Borrewer or credited to Borrower on monthly instaliments of Funds. [ ihe amoui
of the Funds held by Lender shall not be suthicient to pay taxes, assessments, insurance premiums and srownd rems
as they Tall due, Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency in one o more
pavinents as Lender may requiie,

Upon payment in full of ail sums secured by this Morigage, Lender shatl promptly refund o Bortower any Funds
held by Lender. W under paragraph 17 hereof the Property is seld or the Property is otherwise acquired by Lender
Lender shall apply. no later than tmmediately prior 1o the sale of the Property or its acquistion by Lender. anv Funds
held by Fendesat the te of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appheable law provides otherwise, all payments received by Lender
under paragraphs Aand 2 hereot shall be applied by Lender first in payment of amounts payable e Lender by
Borrower under raragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Morgages and Deeds of Trust; Charges; Liens.  Borrower shatl perform all of Bomower's
ebligatiens under any nwrtzase, deed of trust or other security agreement with a lien which has prioity over ibis
Mortgage. including Borroveer s covenants to make payments when due. Borrower shall pay or cause to be paid alt
faxes, assessments and other charges, hnes and impositions attributable 1o the Property which may attain a prionny
over 1his Morlgage, and leaseholapwyinents or ground rents, if any.

5. Hazard Insurance. Borrowes Shall keep the improvements pow existing or hereafter erected o the
Property insured agamst loss by fire. hasardsincluded within the tenn "extended coverage”, and such other hazards
s ender may require and in such amountsamd-for such periods as Lender may tequire.

The insurance carvier providing the insusancd shall be chosen by Borrower subject ro approval by Lender:
provided. that such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shad!
be 1 a form acceptable to Lender and shatt include a <tandard mortgage clause in favor of and 1n a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any norteage.
deed of trust or other security agreement with a lien which Fas riority over this Mortgage.

In the event of foss, Borrower shall give prompt notice to«he ipsurance carrier and Lender. Lender may make
proof of oss i not made promply by Borrower.

if the Property 1s abandoned by Borrower, orf Borrower fails to respond to Lender wilkin 30 days from the
date notice 15 mauled by Lender to Borrower that the insarance carrier ofiers (o7settle a claim for insurance beneiis.
Lender is authorized 1o collect and appiy the insurance proceeds at Lender's’option cither 1o restoration or sepair of
the Property or 10 the sums secured by this Mortgage.

6. Preservation and Mainterance of Property; Leaseholds; Condominiums; Flanned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or perniit impatrment ot deterioration
of the Property and shall coniply with the provisions of any lease if this Mortgage is on a ledschcld. 1! this Mortgage
15 01 a unit in a condominivm or a planned unit development, Borrower shall perform all o Bostewer's obligations
under the declaration or covenants creating or governing the condominium or planned unit developrent . the hy-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemenis contained i
this Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” fees, and lake such action as is necessary to protect Lender's intercst. I Lender required
morgage msurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates m
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Morigage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages | through 7 of this
Mortgage.

iy

Borrower MART 113 OR TE?A Borrower

Borrower

SOLE PURPOSE OF WAIVING TWMRESTEAD RIGHTS

Rorrower Borrower
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Fermis 800-649-1362
3814 - AS AMENDED FOR MERS Page 6 of 7 www.docmagic.com
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full of alt sums secured by this Mortgage.  However. this option shall not be exeroaised by fonder it exercise i
protubied by federal law as of the date of this Mortgage.

Il Lender exercises this option. Lender shafl give Borrower notice of aceeleration. The notice shall provide a
pertod of not fess than 30 days from the date the notice 15 delivered or mailed within which Borrower sust pay all
sums seeuted by thns Mortgage. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender
mvoke any remedies permitied by this Mortgage without further notice or demand on Borrower

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Aceeleration; Remedies. Except as provided i paragraph 10 hereotf. upon Borrower's breach of any
covenant or agreement of Borrower i this Mortgage, including the covenants 10 pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall pive netice 10 Borrower as provided in paragraph 12 hercot
specifying: (1) the breach; (2) the setion required 1o cure such breach: (3) a date, not less than 10 days [rom the date
the notice 18 maded 1o Borrower, by which such breach must be cured; and (4) that Fatlure (o cure such breach on or
pefore the datewspecitied m the notice may result in acceleration of the sums secured by this Mortgage, fureciosure
by qudicial proeteding, and sele of the Property. The notice shall further inform Borrower of the right to reinstaie
after accelerationand“the right o assert m the foreclosure proceeding the nonexistence of a default or any other
defense of Borrowdr waceeleration und foreclosure. {f the breach is not cured on or before the date specified i the
notice, Lender. at Lender «oprion, may declare all of the sums sceured by this Mortgage w0 be immediaiely duc and
payable withou? further denmng and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o
coitect in suich proceeding an experses of foreclosure, including, bul not Iimited to, reasonable aitorneys” fees and
costs of documentary evidence, alstiaats and ntle reports.

18. Borrower's Right to Reinstaics, Notwithstanding Lender's aceeleration of the sums secured by ihis
Morlgage due o Borrowcer's breach. Barrower shall have the right to have any proceedings begun by Lender o
erforee this Mortgage discontinaied at any tie’sior to ertry of ajudgment enforeing this Mortgage it: (a) Borrower
pays Lender all sums which would be then ducaidCr this Mortgage and the Note had no aceelevation ocourved; ()
Borrower cures all breaches of any other covenarts opagreements of Borrower contained in this Mortzage; (¢
Borrewer pavs all reasonable expenses incurred by Lander in enforeing the covenants and agrecments of Borrower
contained 1n this Mortgage, and in enforeing Lender's repiecies as provided in paragraph 17 hereof, including. but
rot limited Lo, reasonable attorneys’ tees; and (d) Borrowerdakes such action as Lender may reasonably require io
assure that the lien of this Mortgage. Lender's inierest in the Proventy and Borrower's obligation 1o pay the sums
sceured by this Mortgage shall continue unimpaired. Upon such payraent and cure by Borrower, this Mortgage and
the ubligations secured hereby shall remain in full foree and effect as if noacceleration had accurred.

19. Assignment of Rents; Appointment of Receiver. As additional steurity hercunder. Borrower hereby
assigns 10 Lender the rents of the Property, provided that Borrower shall, procc o acceleration under parapraph 17
hereef ar asbandenment of the Property. have the right (o cellect and retain such 1enis 25 they become due and payable.

Upon acceleration under paragraph |7 hereof or abandonment of the Property, |Lender, shail be entitted 1o have
a recetver appointed by a court W enter upon, take possession of and manage the Propery and o collect the renis of
the Property nciuding those past due. All rents collected by the receiver shall be applied {irst topayment of the costs
of management of the Property and colleciions of rents, including, but not limmted 10, recetved 24ess, premiums on
recetver's honds and reasonable attorneys' fees, and then 10 the sums secured by this Mortgage! The recetver shall
be liable to account only for those rents actually received.

20. Release. Upon payment ot all sums secured by this Mortgage, Lender shatl refease this Mostgage withou
charge to Borrower. Borrower shail pay all cost of recordation. if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower fcheek box as applicable]:

_, Adjustable Rate Rider U Condominium Rider D Second Home Rider
L1 Balloon Rider [] Pianned Unit Development Rider X Otheris) [specify|
34 1-4 Family Rider [] Biweekly Payment Rider ONE TO FOUR FAMILY
RIDER
ILLINOIS-SECOND MORTGAGE - 1/80 o DocMagic €%vis $00 645 1362
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STATE OF ILLINOIS COOK County ss:

I, THE UNDERSIGNED

, a Notary Public in and for said county and state, hereby certify that
MARTIN ORTEGA  Zi, X

M 0&?‘-’%&-—/
personally known to me to be the same person(s) whose name(s) IS
instrument, appeared before me this day in person, and acknowledged that

subscribed to the foregoing
HE

signed and delivered the said instrument as
HIS fre¢ veluntary act, for the uses and purposes therein set forth.

Given undersayhand and official seal, this 30TH day of JUNE 2004

My commission expires:

L)
()
N

SR AL E // Notary Public
L jeNnFERAMESCY g

cogpof [z >
% nowrypupe e TR

& igeicn SXITE
A My Commams e

L

ILLINOIS-SECOND MORTGAGE - 1/80
3814 - AS AMENDED FOR MERS

DocMagic €Formns 800-649-1362
Page 7 of 7 www.docmagic.com

IR ELALERR EVMRRERE |10 O E RN R




0419147016 Page: 8 of 9

- UNOFFICIAL COPY

Toan Nurber: 0100007984

I-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of JUNE, 2004 .
-and is incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secunity Instrument”) of the same date given by the undersigned (the "Borrower")to secure
Borrower’s Note o PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINCIS CORPORATLION
(the "Lender™
of the same date and covering the property described in the Security Instrument and located af:

4221 MAPLE AVENUE, BROQKFIELD, ILLINCOIS 60513
|Property Address)

1-¢"FAMILY COVENANTS. In addition to the covenamts and agreements made in the Security
Instrument. Doriower and Lender further covenant and agree as follows:

A. AL GONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described i fig; Security Instrument, the following items are added to the Property descrption, and shall
also constitte the Property covered by the Security Instrument: building materials. appliances and goods of every
nature whatsoever now'ui hereafler located in, on, or vsed, or intended to be used in connection with the Property,
including, but not Hmited to, (thesecior the purposes of supplying or distributing heating, cooling, electricity, gas.
water, air and light, fire prevention apd.extinguishing apparatus, security and access control apparatus, plumbing.
bath wbs, water heaters, waler clos(ls, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryers,
awnings. storm windows, storm doors, scieens, blinds, shades, curtains and curtain rods. attached mirrors, cabinets,
panelling and atfached tleor coverings now ) or hereafter attached 1o the Property. all of which. including
replacements and additions thereto, shall be Zeemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together widinthe Property described in the Security Insirument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE Wi(T?i LAW. Borrower shall not seek. agree to or make
a change in the use of the Property or its zoning classification, vzldess Lender has agreed in wriling to the change,
Borrower shall comply with all laws_ordinances, regulations and régpirements of any governmental bedy applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Luw, Borrower shall not aliow any lien
inferior to the Security Instrument to be perfected against the Property witiond Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranes 2Z2ainst rent loss in addition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’SRIGHT TO REINSTATE" DELETED. Uniform Cévenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree, in writing, the first
sentence it Unform Covenant 6 concerning Borrower's occupancy of the Property is deleed. AN remaining
covenants and agreements set forth in Uniform Covenam 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign 10 Xeuder all leases
of the Property and all security deposits made in connection with leases of the Properiy. Upon the sssignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases,in Lender's
sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transters to Lender all the rents and revenues ("Rents”) of the
Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents 10 collect the Renis, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
Documen  Sysiems. bne. (800) 6491362 Page 1 of 2
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o paragraph 28 oi the Seourity Instrument and en) Eender has given notice o the tenangs) ihat ihe Renis are i
be pand o Lender or Lendor™s agent. Thos assignment of Rents constitutes an absohite assigimens and ol an
assiginoent o addwsonal seourny oaly,

It Lender gives notice of breach o Borrower: ) all Rents recerved by Borrewer Shall be Beld m
Borrower as trusiee tor the benefit of Lender only o be apphed o the sums secured by the Seeurity Instrument:
(i Lender <hall be entitled o colfect and receive all of the Renis of the Property: (6 Borrower aarees thar cach
il of the Property <hadl pay all Renms due and anpaid to Lender or Lender's agents upon Lendor’s wilticn
Aopand e e wemant vy andess applicable law provides otherwise, all Rents collected by Lender or Pender's agents
siudd be applied first o the costs of aking control of and managing the Property and collecing the Rents. wluding.
bug net limited o, attorpey s tfees, Teeeiver’s fees, premiums on recever’s boads, repats and owhdenanoe costs.
- riped premins, tows. assessplents amd other charges on the Property. and then to (he sums secnred by i
Sccuriy ostromeni: o) Lender. Lender’s sgents or any judicially appomted receiver shall be lable 0 aceows for
endy ol Kene actially received: and (v Bender shall be entitded 1o have a recerver appuoinited o take possession
of el mandge the Property and coliect the Rents and prohts denved from the Property wilowt any showmg a-
e the inadedoacy of the Property as secunity,

I the Kerts of the Property are nol sufticient to cover the costs of taking contred of and mapaging the
Property and of colwdting the Rents any funds expended by Lender for such purposes <hall become indebiedness
of Borrower o Lended sedured Dy the Security Instrument pursuant to Uniform Covenant 7

Horrower represents and warranes that Borrower has not executed any prior assignment of the Rents and
has not ad will net periorm aey act that would prevent Tender from exercising ws rights vadey this paragraph.

Lender. or Lender s aglmsor a judiciaily appointed veceiver, shall not be reguired o eier upon. ke
conrnl of or mamtain the Propérty boltore or alter giving notice of default 0 Borrower. However. Lender. or
Lender™ agents ov a judicially appoiiied reeetver. mar o so ab any e when a default otcurs Ve erplicano.,

of Rents siali not cate or waive oy de ks or invalidate any odier night or reniedy of fendei . This assigunent of
Rents of the Properyy shell terminate when alifthe sums secured by the Sccurity Instrument are paid in full

1. CROSS-DEFAULT PROVISION . Borrower™s defanlt o1 breach under any note or agrecnient in
whiich Lender has an interest shall be a breach unded” the Security lnstrument and Lender may mvoke any of the
remedies permitted by the Security Instronent.

BY SIHGNINSG BELOW. Borrower aceepts and agrees to the s and provisions contattied n this 13 Tanady

Rider
L 5
A«t i %4 {Seal)

o

L b i Seal)
MARTIN ORTEGA )’ Borrower Borrowe
X

N jAlW"L" e C"q”{j%w (Seal) e {Seal)

_/"'\‘ é{UDITH ORTECA, Sﬁf’GNIN(BUrmwur Borrowes
/" FOR ¥HE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Seal) (Seal

Borrower Rorrower

MULTISTATE | 4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/9
Provuteni Sysivms . dne (8007 6341362 Pdge 20f2

Vsl GLERHLIREE G Gl TG R




