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Words used in multiple sections of this document are defined below and other wxids are defined in Sections 3, 11, 13, 8, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

bl

(A) “Security Instrument” means this document, which is dated June 17, 2004, together with all Riders to this

document.

(B) “Borrower” is Darrin Cook and Lynn Cook, Husband And Wife

. Borrower is the mortgagor under this Security Instrument.

(©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instru{nent
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026
Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) “Lender” is a GreenPoint Mortgage Funding, Inc..

1llinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

—THE COMPLIANCE SOURCE, INC.—

GPMWDO

Pagel of 14

&

1

I
—

MERS Maodified Form 3014] 01/01

143011IL 08/00

. !
pliance Soarce, Inc.




0419440108 Page: 2 of 23

" UNOFFICIAL COPY

Lender is Corporation organized and existing under the laws of
the State of New York. Lender’s address is 100 Wooed Hollow Drive, Novato, CA 94945

(E) “Note” means the promissory note signed by Borrower and dated June 17, 2004. The Note states that Borrower
owes Lender Ninety Thousand Three Hundred and 00/100ths

Dollars (U.S. $90,300.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 01, 2034,

¥ “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
I1.y i

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

H) “Riders” rieans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowe: fzheck box as applicable:

Adjustable Rate Pide: ’X‘ Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Biweckly Payment Rider
<] 1-4 Family Rider [ ] Revocable Trust Rider
D Other(s) fspecify]
IO “Applicable Law” means all controlling ‘applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect ot 24w as well as all applicable final, non-appealable judicial o inior{s.
J PP PP J P

)] “Community Association Dues, Fees, and Assessmexts” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asssciation, homeowners association or similar organization

(K) “Electronic Funds Transfer” means any transfer of funds, otncr than a transaction originated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telerhonic instrument, computer, or magnetic| tape
so as to order, instruct, or authorize a financial institution to debit or credit an accovat. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers i‘aied by telephone, wire transfers,| and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procs“ds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage ts; or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

MmN “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its implementil]lg
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional or suCcessor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirernents and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does rot

qualify as a “federally related mortgage loan” under RESPA.

Q@ «Guecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrum=nt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) tic pr rformance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrowst rlags hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and #6 the successors and assigns of MERS the following described property located in

the County of Cook:
[Type of Recording Jurisaiciion] [Name of Recording Jurisdiction]

See attached legal

which currently has the address of 1711 Sussex Walk Unit B
[Street]
Hoffman Estates , Illinois 60194 (“Property Address™):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected ot e property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements anJ additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in/his Security Instmment,]‘but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s succuastis and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and seli the Property; and to
take any action required of Lender including, but not limited to, relcasing and canceling this Security Instmpent,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants| with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the N(éte
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, .‘as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provid;zd
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d}
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ot]?er
location as may bedes'gnated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payraent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial pay:osnt insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice] to
its rights to refuse such pzymont.or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lende¢ piay hold such unapplied funds until Borrower makes payment to bring the Loan currént.
If Borrower does not do so withiii a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier; such funds 21l be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim whirli-Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secunity Instrument. ‘

2. Application of Payments or Proceeds. Tyept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order-of priority: (a) interest due under the Note; (b) principal &ue
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied firot to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Mote.

If Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received frorii Borrower to the repayment of the Periadic
Payments if, and to the extent that, each payment can be paid in full. To the exient fliat any excess exists after the paymeI;t is
applied to the full payment of one or more Periodic Payments, such excess may bs applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as descri®ed in the Note. i

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. TFunds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payn ents are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) texes ard assessments 'and
other items which can attain priority over this Security Instrament as a lien or encumbrance on the Picperty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lende: i der Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymenft of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Htems.”’ At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only tie in
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recejpts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments ;and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 Jand
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwiss i 2ccordance with Applicable Law.

The Funds <liail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to puv-ihe Escrow Items no Jater than the time specified under RESPA. Lender shall not chiarge
Borrower for holding and applyiig the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on/the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to: pay
Borrower any interest or earnings on tue/ruads. Borrower and Lender can agree in writing, however, that interest sha}l be
paid on the Funds. Lender shall give to Borrorver, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held w.eserow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA, If thereio-2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ana-Berrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more flan 12-monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lende& the
amount necessary to make up the deficiency in accordance with RE.SPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Istrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {

4. Charges; Liens. Borrower shall pay all taxes, assessments. <hiarges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold pajmeits or ground rents on the Property, ifi any,
and Community Association Dues, Fees, and Assessments, if any. To the extentthat these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secr#ity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic, to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against-enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien whi.e those proceeding,'s are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien ax agtzement satisfactdry to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 15 subjec:t toa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyirg fae lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set;forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, bat not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedi]ng
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen py
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower 1o pay, in connection with this Loan, cither: (a)a one-time charge for flood zone determinatiijn,
certification and tracking services; or (b)a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination ot
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in comnection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amoum% of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in-ithe
Property, or the cunterts of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously ir effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bomewer secured by this Security Instrument. These amounts shall bear interest at the Note ]1jate

from the date of disbursemeni #ud. shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required-bhy Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include-« andard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rignt to hold the policies and renewal certificates. If Lender requires, Borro]wer
shall promptly give to Lender all receipts of paid rremiums and renewal notices. If Borrower obtains any form of insur:?nce
coverage, not otherwise required by Lender, forcamage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as misitzagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notize to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceieds,
whether or not the underlying insurance was required by Lend®r, shall be applied to restoration or repair of the Property, if
the Testoration or repair is economically feasible and Lender’s s¢ovsity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds 4riil Lender has had an opportunity to imspect such
Property to ensure the work has been completed to Lender’s satisfaction. nrovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ir’ a vingle payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing v+ Applicable Law requires interest to be ipaid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest 'or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of th~ insurance proceeds and shall b the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lendur’s security would be 1ess-.:mcd,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, waethsz.or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for ‘n Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the insurance carricr ‘s offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the noticé i given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lende} may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. ‘
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence 1\".'ithin
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s pri]ncipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Box%’ower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deterioratl;ng or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 11'5 not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
msurance or condemnation proceeds are paid in connection with damage to, or the taking of| the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wprk is
completed. If ths wsurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s-obligation for the completion of such Tepair or restoration.

Lender or it¢ agent may make reasonable entries upon and inspections of the Property. If it has reasonable ¢ause,
Lender may inspect the/nt<rior of the improvements on the Property. Lender shall give Borrower notice at the time |of or
prior to such an interior inspecien specifying such reasonable cause.

8. Borrower’s Loan application, Borrower shall be in default if, during the Loan application process, Boqower
Or any persons or entities acting a( the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information o: statements to Lender (or failed to provide Lender with material infonnatiojn) n
connection with the Loan. Material represeniaiions include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s princinal residence.

9. Protection of Lender’s Interest in-the Property and Rights Under this Security Instrument7 If
(a) Borrower fails to perform the covenants and cgreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s inteiest iz-the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prjority
over this Security Instrument or to enforce laws or regulatior's) or (¢} Borrower has abandoned the Property, then Londer
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the valuz o1’ the Property, and securing and/or repairing]; the
Property. Lender’s actions can include, but are not limited to: (a) paying iy sums secured by a lien which has prioritylover
this Security Instrument; (b) appearing in court; and (c) paying reasonable attomneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured posirio:i in a bankruptey proceeding. Securiné; the
Property includes, but is not limited to, entering the Property to make repairs, chanpedocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or daxgsrous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not undel% any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all 4ctions authorized undm% this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured byj this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ard shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writiilg.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrawer
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effec%t, at
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a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alfernate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bortower
shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loajn and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve‘, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and lgender
providing for svch ‘ermination or until termination is required by Applicable Law. Nothing in this Section 10 dffects
Borrower’s obligatic:ito pay interest at the rate provided in the Note.

Mortgage Irsurince reimburses Lender (or any entity that purchases the Note) for certain losses it may ingur if
Borrower does not repay th. T.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eva'nate their total risk on all such insurance in force from time to time, and may entey into
agreements with other parties th<t ¢hare or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreement) may
require the mortgage insurer to make pavients using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Leader any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may zeseive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments {or Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. [f such agresment provides that an affiliate of Lender takes a share of the
msurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “cziptive
reinsurance.” Further; i

(a) Any such agreements will not affect the amouris that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wid ot increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements will not affect the rights Borrower las - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other 1aw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Morigag:. Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Jasurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceerls ase hereby assigned to and

shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration o répair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such (epair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportuvity to inspectisuch
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments ar]s the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on lsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscel]anjeous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellarieous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalll be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of ]the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower ?nd
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ:{ng,
the Miscellaneous rrofeeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

due.

If the Property.is ~handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party|(as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the retice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds ei]‘ﬂEI
to restoration or repair of the Pcoverty or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellanecrs Ploceeds.

Borrower shall be in default if any acion or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property.or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cuse <uch a default and, if acceleration has occurred, reinstate as provideﬁ n
Section 19, by causing the action or proceeding to be Srimissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interzzt in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attrib itabie to the impairment of Lender’s interest in the Property, are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration.or repair of the Property shall be applied in the crder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instruriem granted by Lender to Borrower or|any
Successor in Interest of Borrower shall not operate to release the liability ¢Rarrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Suc:ezser in Interest of Borrower or to refuse
1o extend time for payment or otherwise modify amortization of the sums secured by fiae Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower, (Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of paymetus from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a vairer of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covi:nants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-¢igus this Seclrity
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, ;érant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligj:_ated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
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this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, includiﬁg,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of eXpIESS
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicaé;le
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be cellected in connection with the Loan exceed the permitted limits, then: 1(a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected frm 3orrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction willhe treated as a partial prepayment without any prepayment charge (whether or not a prepaymient
charge is provided for undcr-he Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right-of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when azivaily delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Porrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless-Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowér’s, change of address. If Lender specifies a procedure for rcporiing
Borrower’s change of address, then Borrower shall oniv-eport a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail © Lender’s address stated herein unless Lender has dcsignéted

another address by notice to Borrower. Any notice in connectin with this Security Instrument shall not be deemed to kéave

been given to Lender until actually received by Lender. If any notice.required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy/th¢ corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Se¢uri'y Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rigiits »ad obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Apjlicable Law might explicitly or impliéitly
allow the parties to agree by contract or it might be silent, but such silence shall not b construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrurient or the Note conflicts with
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or thz-Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and viceiversa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insttument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which ié the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natral

person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender {may
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law mlght
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrumcnt
Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument ‘and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforciig ihis Security Instrument, including, but not limited to, reasonable attorneys’ fees, property mspectlon
and valuation fees, ane cther fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and d) takes such action as Lender may reasonably require to assure that Lender’s interest in|the
Property and rights undei this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unsiznged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement suris and expenses in one or more of the following forms, as selected by Lender: (a) c.lsh
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is d.rawn
upon an institution whose deposits a1 ‘nsared by 2 federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upen reinstatement by Borrower, tiis Security Instrument and obligations secured hereby shall remain iul]y
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Serviccc: Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might réisult
in a change in the entity (known as the “Loan Servicer”) tha: coliects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations nnder the Note, this Security Instrument, and Appliciablc
Law. There also might be one or more changes of the Loan Servicer vnrelated to a sale of the Note. If there is a change of
the Loan Servicer, Bomrower will be given written notice of the chang¢ “vhich will state the name and address of the ‘hew
Loan Servicer, the address to which payments should be made and any othir-information RESPA requires in conmnection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than| the
purchaser of the Note, the mortgage loan servicing obligations to Borrower wiil remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser urless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial(astion (as either an mdlvuiual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Tastrument, until quch
Borrower or Lender has notified the other party (with such notice given in compliance with the requiréments of Section|15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can te tuken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defl;ned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing

asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of |the
fllinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 (i1/01
—THE COMPLIANCE SOURCE, INC.— Page1lof14 1430|lL50wun

ek, [nc.

ww.campliancesource.co

00 00000 000 OO O




0419440108 Page: 12 of 23

UNOFFICIAL COPY

jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and [d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenta] Cleartup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanc:‘es, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Envuomnental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Env1romnental
Law of which Bzacwer has actual knowledge, (b) any Environmental Condition, including but not limited to, any sp11[1ng,
leaking, discharge, r=icase or threat of release of any Hazardous Substance, and (c) any condition caused by the presenc‘e, use
or release of a Hazariovs Substance which adversely affects the value of the Property. If Borrower learns, or is notifi ed by
any governmental or rzyulutory authority, or any private party, that any removal or other remediation of any Haza.rdous
Substance affecting the Propeioris necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing he:eil shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTY. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lenr'ci shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Secti1]m 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to] cure
the default; (c) a date, not less than 30 days freir-te date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on ur befare the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.‘ The
notice shall further inform Borrower of the right to riipstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default orsuy. other defense of Borrower to acceleration{ and
foreclosure. If the default is not cured on or before the date speciiisd in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrvmcnt without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitle’i to zollect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, icasonable attorneys’ fees and costs 01[ title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeit; Tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Seci\urity
Instrument, but only if the fee is paid to a third party for services rendered and the chargmng 4t the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releas<s and waives all iights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with <vidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s experise to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. | The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after prowdmg
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lcmder
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securjty
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W
(Sea‘l)
Darrm -Borrowir
[Printed Name]

Printed Name: {Please Complete]

Lyﬁ}{ Cook -Borrower
[Printed Nanie]
Printed Name: [Please Corpicte]

(Seal)
-Borrovier
[Printed Nane]
_ (Seal)
-Borrosyer
[Printed Nariie]

{Acknowledgment on Foliowing Prige]
Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Page 13 of 14 1430111? 08/00
I | IIIIIII II||I| ‘II“ II I“"II lll II I | | II I IIII T T




0419440108 Page: 14 of 23
Stateof  [LL [/ NOIS §
' §
County of 4 §
Before me the undersigned authority, on this day personally appeared bm RIN 609 4 M’b
Ly Cooc
known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscrlbed to
the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes and consideration
therein expressed. %
Given under my hand and seal on this / 7 2
(Seal) b’
g O [Printed Name]
¥ Commission Expires:” 3 / / 3 /OS—‘ ‘
OFFICIAL SEAL
¢ MARL;EJ‘:MO STATE OF ILLUNOIS
pTARY
1% N COMMIBBION BXPIRES: 05 31305
_,,.., v
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 STEWART TITLE

Schedule A - Legal Description

File Number: TM149307 GUARANTY COMPANY
Assoc. File No: 0402811 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit Address No. 1711 B Sussex Walk and the right to exclusive use and posscssion as a limited common element of
carport parking space no. none in Hilldale Condominium as delineated on the survey of the following: That part Jof the
West 1/2 of Section %, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County, Illirgois,
bounded by a line, described as follows: Commencing at a point on the Northeasterly line of relocated Higgins Road as
dedicated according to Cocament number 12647606, 371.64 feet (as measured along the Northeasterly line of Hiégins
Road aforesaid) Northwest=r!v.of the point of intersection of said Northeasterly line of Higgins Road with the East line
of the Southwest 1/4 of Secticn #¢-said point being also the intersection of the Northeasterly line of relocated Hig%gins
Road aforesaid, and the center lin¢ ¢f that easement known as Huntington Boulevard, as described in the Declaration
and Grant of Easement recorded Iviay 8.-1970 as document number 21154392, thence North and West along the %:enter
line of said easement, being a curved lin¢ sénvex to the Northeast and having a radius of 300 feet, a distance of 219.927
feet, arc measure, to a point of tangent; thence North 51 degrees 36 minutes 05 seconds West, 100 feet to a point;of
curve; thence North and West along a curvea linc-convex to the Southwest and having a radius of 300 feet, a distance of
297.208 feet, arc measure, to a point of tangent; {hzuce continuing along the center line of said easement North (15
degrees 09 minutes 40 seconds East, 542.183 feet; (honce leaving the center line of said easement for Huntingtm]l
Boulevard, North 84 degrees 50 minutes 20 seconds West, 726.90 feet; thence South 05 degrees 09 minutes 40 sieconds
West, 215.0 feet; thence North 84 degrees 50 minutes 20 seconds West, 195.33 feet to a point on a live described as
running from a point on the South line of the West 1/2 of the Northwest 1/4 of said Section 8, which is 306.65 feet West
of the Southeast corner thereof and running Northerly 1564.77 feet 19 a point which is 444.55 feet West, as meagured at
right angles of the East line of the West 1/2 of the Northwest 1/4 of Seition 8, aforesaid; thence South along the last
described line of said line extended South, 581,775 feet to a point ofi the Northeasterly line of relocated HigginsiRoad,
as aforesaid, thence South 74 degrees 41 minutes 56 seconds East along tie Neottheasterly line of said road, 1293.00 feet
to the point of commencement (except that part falling in Huntington Bouleva:d as described in Declaration andGrant of
Easement recorded May 8, 1970 as document number 21154392) all in Cook Csurcy, Illinois, which survey is attached
to Declaration of Condominium Ownership and of easements, restrictions, covenarts and by-laws for Hilldale
Condominium Association made by American National Bank and Trust Company of Caicago, a national banking
association, as Trustee under Trust Agreement dated November 30, 1978 and known as Trust Number 45354, recorded
in the Office of the Recorder of Deeds of Cook County, Illinois, as document no. 25211897, together with its uridivided
percentage interest in the common elements.

#07-0%-19/-619-t07 9

STEWART TITLE GUARANTY
COMPANY j
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Loan Number: 0084345305

CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 17th day of June, 2004 , and is incorporated into and
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

GreenPoint Mortgags Funding, Inc.
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1713 Sussex Walk Unit B, Hoffman Estates, IL 60194
[Property Address]

The Property includes a unit in, together/witi; an undivided interest in the common elements of, a condominium
project known as:
Hilldale
[Name of Cindominium Project]
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for thi: benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of |

Bormrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <0venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as followws:

A. Condominium Obligations. Borrower shall perform a't of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assese nents imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,with a_generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periors; and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, includitg, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the nrovision in
Section 3 for the monthly payment to Lender of the yearly premium instaliments for property insuraiice on the

Multistate Condominium Rider — Single Family — Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3140 01/01

—THE COMPLIANCE SOURCE, INC.— Page 1 of 3 14502MU 08/00

wWlcmplimmmcwil“ II|I|| ill“ |I I"“ll ||“ IIIII IIIlII Illll mll Illll Ill“ Ilm |Il|. |“|| uﬁmlﬂiﬁﬂiimsomﬂm
GPMWDOOS8HS3 45305117




0419440108 Page: 17 of 23

UNOFFICIAL COPY

Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby,
assigned and shall‘o¢ paid to Lender for application to the sums secured by the Security Instrument, whether ot
not then due, with die‘excess, if any, paid to Borrower.

C. Public Lizarity Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association aintains a public liability insurance policy acceptable in form, amount, and extent of;

coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable;

to Borrower in connection with any'czndemnation or other taking of all or any part of the Property, whether of

the unit or of the common elements, or f2i any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be anplied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrows. sliall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the I roperty or consent to: (i) the abandonment or termination of;
the Condominium Project, except for abandonment or turmination required by law in the case of substantial
destruction by fire or other casualty or in the case of ¢ Tuking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documenis i1 the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of sz1f-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public‘nability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender|
may pay them. Any amounts disbursed by Lender under this paragraph F. shall become additional debt of]
Borrower secured by the Security Instrument. Unless Borrower and Lend=ragree to other terms of payment,

these amounts shall bear interest from the date of disbursement at the Not¢ y<re and shall be payable, with|

interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELQOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal)

Darrin-Gb

(Seal)
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Mpo bt

(Seal)

. -Bomower Ly@ﬁook

-Borrower

(Seal)

~Zotrower

-Borrower

[Sign Original Only
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Loan Number: 0084345305
1-4 FAMILY RIDER
(Assignment of Rents)

THIC 1:4 FAMILY RIDER is made this 17th day of June, 2004 , and is incorporated into and shall be
deemed to amerd and supplement the Mortgage, Deed of Trust, or Secumy Deed (the “Security Instrument™) ot
the same date givep by the undersigned (the “Borrower”) to secure Borrower’s Note to  GreenPoint Mortgage
Funding, Inc.

) (the “Lender™)
of the same date and coveiing the Property described in the Security Instrument and located at:

Y711 Sussex Walk Unit B, Hoffman Estates, 1L 60194
[Property Address]

1-4 FAMILY COVENANTY. [ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 5UBIFCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the” ‘vilowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property desciiption, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and gonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for thtj:
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, rivibing, bath tubs, water heaters, water closets],
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, Jryers, awnings, storm windows, storm doors!
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinsis, naneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemzd tooe and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with thc. Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) ar< referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shili not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed [n writing to the change!
Borrower shall comply with all laws, ordinances, regulations and requirements of any’ governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nat allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the:
other hazards for which insurance is required by Section 5. ‘

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lend:r ¢hall have the right to modify, extend or terminate the existing leases and to execute new
lcases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security [nstrument is oi1a leasehold.

H. ASSIGNMENTOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncoaditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, tegardless of to whem the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rensz; #id agrees that each tenant of the Property shall pay the Rents to Lender or;
Lender’s agents. However, Borrower siz]l receive the Rents until (i) Lender has given Borrower notice oijT
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the§
Rents are to be paid to Lender or Lender’z azent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security cnly.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held bbi'
Borrower as trustee for the benefit of Lender only, t¢ be ipplied to the sums secured by the Security Instrument;
(31) Lender shall be entitled to collect and receive all o7 te Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid ‘o Tender or Lender’s agents upon Lender’s writterl
demand to the tenant; (iv) unless applicable law provides oteiviise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and ruanaging the Property and collecting the Rents],
including, but not limited to, attorneys’ fees, receiver’s fees./piemiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other chaiges on the Property, and then to thni\
sums secured by the Security Instrument; (v) Lender, Lender’s agents ¢ 2av judicially appointed receiver shal]
be liable to account for only those Rents actually received; and (vi) Lendcr aall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes stall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents andl
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, takeg
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, oy
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any applicatiori
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. <CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender ha~ an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

\ o (Sealy (T %{ZJO /b@/@ (Seal)

w -Borrower LYWO _Borrowet

(Seary~ (Seal)

-Borrower -Borrowey

[Sign Original Only]
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Loan Number: 0084345305

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published by the Wall Street Journal) - Rate Caps Accrued Interest Only for
Fixed Rate Period)

THIS ADJUSTABLE RATE RIDER is made this 17th day of June, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
GreenPoint Mortgage Funding, Inc. ("Lender") of the same date and covering the property described in the
Security Instrument and located at:

1711 Sussex Walk Unit B, Hoffman Estates, 1L 60194

[Property Address)
THE NOTE CONTAINS ?ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME£AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ra'c of 6,500%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the firsi d<v.of July, 2009, and on that day every six monthy
thereafter. Each date on which my interest rate could change is callzd "Change Date."

(B) The Index ]

Beginning with the first Change Date, my interest rate will bz based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denomirated deposits in the London market as
published by the Wall Street Journal. The most recent Index figurc availav!c.as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer published, the Note Holder will choose a new index that
is based upon comparable information. The Note Holder will give me notice of this chcicz.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Tz and 750/1000ths
percentage points (2.750%) to the Current Index, The Note Holder will then round the result of ih's addition to the
nearest one-eighth of one percentage point (0.125% ). Subject to the limits stated in Section 4L _below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.500% or less than
2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
One and 00/1000ths percentage points (1.000% )} from the rate of interest [ have been paying for the precediniz,
months, My interest rate will never be greater than 11.500%.

Adjustable Rate Rider |
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to
be given to me and also the title and telephone number of a person who will answer any question 1 may have |
regarding the notice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in |
the property” mears 2av legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a Lond for deed, contract for deed, installment sales contract or €SCTOW agreement, the intent
of which is the transfer of tit.e by Borrower at a future date to a purchaser. ‘

If all or any of the Frapcity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inteiest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payinein in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender/if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes 10 1.2 submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being ssade to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loar assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendér thay charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender also may require thé transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all ine promises and agreements made in the Note and.
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in tuil; f.ender shall give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days Fo.p-the date the notice is given ixjn
accordance with Section 15 within which Borrower must pay all sums secured ey this Security Instrument. I
Borrower fails to pay these sums prior o the expiration of this period, Lender may invcke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained iz thiz Adjustable Rat

eI.\ S y%‘w C'QQ/Q (Sea)

Darrimr€ook -Borrower Lyn{Ghok “Borrower
(Seal) (Seal)

-Borrower “Botrowey

[Sign Original Only]
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