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DEFINITIONS

Words used in multiple secrions of this document are defined below and other weids are detined in Sections 3,
11, 13, 18, 20 and 2\, Certain rules regarding the usage of words used in this docurant are also provided in
Section 16.

(A) "Security Instrament’* means this document, which is dated JUNE 10, 2004 , logether
with all Riders to this document.
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(B) "Borrower" is :
RAUL NIETQ, A MARRIED MaN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is
acting solely as-= nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under
this Security Istrement. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nuteberof P.O. Box 2026, Flint, MI 48501-2026, tel. (883) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HOME LrANS, INC,

Lenderis 8 CORPORATION

organized and existing under-die laws of NEW YORK

Lender's address is

4500 Park Granada, Calabusas. CA $1302-1613 .
(E) "Note"” means the promissory not: sighed by Borrower and dased  JUNE 10, 2004 . The
Note states that Bomrower owes Lender

TWO HUNDRED THIRTY ONE THOUSAND and 00/10C

Dollars (.8, § 231, 000.00 ) plus interesr: Bomower has promised to pay this debt in regular
Periodic Payments and to pay the debl in full not Jated than Jury 01, 2034 .

(F) "Property" means the property that is described beluyr under the heading *Transfer of Rights in the
Property.”

(G) “Loan" means the debt evidenced by the Note, plus mtepeit, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instramdnt, plus interest,

(F) “Riders" means all Riders (0 this Security Instrurnent thay are exesuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider [ condominium Rider [ Secord Fome Rider

| Ralloon Rider [ Planned Unit Development Rider [X.11-4 Feaiiy Ridex

[ VA Rider [ Biweekly Payment Rider (5] Other(s) [sesity)
1-4

() “Applicable Law" means all controlling applicable federal, state and local ‘starstes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as a%i ppplicable final,
non-appealable judicial Opinions. _
(J) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessmeuts axd other
charges that are imposed on Bomower ar the Property by a condominium association, homeowners association
or similar organization. .
(K) "Electronic Funds Transfer" means any wansfer of funds, other than a ransaction originaicd by check,
draft, or similar paper instrument, which is initated through an electronic arminal, telephonic instrument,
computer, or magnetic tape so a5 0 onder, insiruct, or authorize a financial instimtion to debit or ¢redit an
account. Such term includes, but is not limited to, poinc-of-sale transfers, automated teller machine
(ransactions, transfers mitiated by wlephone, wire wansfers, and autormated clearinghouse transfers.
(L) "Escrow ltems™ means those 1ems that are described in Section 3.
(M) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than imsurance proceeds paid under the coverages described in Section 5) for: (i)

S, :
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damage to, or destruetion of, the Property; (ii) condemnation oF other taking of all or any part of the Property,
(iii) conveyance in licu of condemnation; oc (iv} paiscepresentations of, o omissions s to, the value and/or
condition of the Property. ,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauls on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Notz, plus (i) any amounts under Section 3 of this Securiry Instrurnent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.8.C. Secrion 2601 et seq.) and its
implementing <egulaios, Regulation X (24 CER. Pac 3500), as they might be amended from tme to time, or
any additional of successor legislation or regulation that govems the same Subject matier. As used m this
Security [nstruinesi, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 1o @
"federally related iiRaAge loan" even if the Loan docs not qualify as a "federally related mortgage Joan”
ender RESPA,

(Q) "Successor in Intes2st of Borrower" mesns any party that has taken title 1o the Property, whether or not
that party has assumed Barrawar's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THe FROPERTY
This Security Instrumeut secures Ic Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) die performance of Bonower's covenams and agreements under this
Security Insuument and the Note. Foi ihis purpose, Borrower docs hercby mortgage, rant and
convey to MERS (solely as nominee for Lerde ond Lender's successors and assigns) and to the sUCCESSOMS
and assigns of MERS, the following described pruity located in the
COUNTY 7 COQK

[Type of Recording Jurisdiction} [Name of Recording Jurisdicdonl
THE NORTH 1 FOOT OF LOT 47 AND ALL OF LO7 48 IN HART L. STEWART'S
SUBDIVISION OF THE NORTH 7 ACRES OF BLOCK .24 IN HART L. STEWART'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTICHN 1. TOWNSHLP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINQIS. PIN
$#19-01-317-022

Parcel ID Number: 16=-01-317=022 which currently s2y the address of
4500 § TROY, CRICAGO g
. [SweevCity)
Minois 60632  ("Property Address™):
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurenances, and fixures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Insorument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Insorument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

onn 3014 101
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but not limited to, the right to foreclose and sell the Property; and to raks any action required of Lender
inchuding, but not limited 1o, releasing and canceling this Security Instrutuent.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
fight to mongage, pront and convey the Proporty and that the Property is unencumbered, cxcept for
encambranccs of record. Borvower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMBNT combines uniform covenants for natonal use and non-uniform
covenants win timited variations by jurisdiction to constite a uniform secusity instrument covering real

propesty.

UNIFORM COVENANTS, Borrower and Lendgr covenant and agree as follows:

1. Payment of Princ'pal, Interest Escrow Iems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the prnzinal of, and interest on, the debl evidenced by the Note and any prepayment
charges and late charges du¢/neder the Note. Bomrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under i Note and this Security Inswumeat shall be made in U.S. currency.
However, if any check or other inatrament received by Lender as payment under the Note or this Security
Tnstrument is retumed to Lender unpaie, Lander may require that any or all subsequent payments due under
the Nota and this Security Instrument be.made in one or more of the following forms, as selecred by Lender;
(a) cash; (b) moncy order; (¢) certitied chick, hank check, treasurer's check or cashiers check, provided any
such check is drawn upon an institution whote Jzposits are insured by a federal agency, inswumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when cece’ved at the location designated in the Note or at such
other location as may be designated by Lender in accusdrace with the notice provisions in Scetion 15, Lender
may refum any payment or pariial payment if the payms.'or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without waiver of any rights heceunder or prejudice to its rights© tofuse such payment or parial payments in
the future, but Leader is not obligated 1 apply such payments at thime such payraents are accepted. If each
Periodic Payment is applicd as of its scheduled due date, then Lend.r nzed not pay interest oa unapplied
funds. Lender may hold such unapplied funds until Borrower makes payraent (o bring the Loan current. If
Botrower doee not do so within a reasonable period of tme, Lender shall cither apply such funds or retim
them to Borrower. If not applicd easlier, such funds will be applied to the oulrapiing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might nave now af in the fupare
against Lender shall relieve Borrower from making payments due under the Note aiid tnis Security Instrument
or performing the covenants and agreements secured by thie Security Instrument.,

2. Application of Payments or Proceeds, Except as otherwise described in this Sector 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (3) intéreal due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shal! be applied to
each Pedodic Payment in the order in which it became due. Any TCAInIng amounts shall be apyiiz first 10
late charges, second 1o any other amounts due undzr this Security Instrument, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrowcr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bosrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢an be paid in
full. To the extent that any excess exists after the payment is applied (© the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
Initals, ;
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, untl the Note is paid in full, 3 sum (the "Funds") to provide for payment of amounts due {or: (2)
taxes and assessments and other items which can arain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leaschold payments or ground renis on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, ot
any sums payable by Borrower to Lender in lien of the payment of Morgage Insurance premiums in
accordance Wit the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Associadon Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.
Bomrower shall preinp'iy fumish 1o Lender all notices of amounts to be paid under this Section. Barrower shall
pay Lender the Funds fo: Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Esevow Iiems. Ledide: may waive Borower's obligation to pay 10 Lender Funds for any or all Bserow
Items at any time, Any such vwdiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payabic, ths amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, it Leuaer requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decincd o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and arréement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, ur< Zorrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bomower shall then be obligated
under Se¢etion 9 to repay to Lender any such amoun:. Lender may revoke (he waiver as (o any or all Bscrow
[tems at any tims by a notice given in accordance with Sestion 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, end in such amounts, that are then re4uired under this Section 3.

Lender may, at any time, collect and hold Funds in an amonns<a) sufficient to permit Lender to apply the
Funds at the tme specified under RESPA, and (b) not to exceed rae maximum amount a lender can require
under RESPA. Lender shall esimate the amount of Funds due on the basis of curvent dawa and reasonable
estimates of expendifures of future Escrow Items or otherwise in accorames with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality,
or enuly (including Lender, if Lender is an institution whose deposits are s0 irsurad) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later ihan che time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaua'ly analyzing the escrow
account, or venifying the Bscrow Items, unless Lender pays Borrower interest on the Funas and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing << pplicable Law
requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any intoeesi or eamings
on th¢ Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on e Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESTA,

- If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notfy Borrower as required by RESPA, and Bomower shail pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nonfy
Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary (0 make up the
deficiency m accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sems secured by this Security Instrument, Lender shall prormaptly refund to

Borrower any Funds held by Lender.
WMLE.Q
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4, Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, and impositions
arributable to the Property which can atiain priority over this Secunty Instrument, leaschold payments or
ground rents on the Property, if any. and Community Associaion Ducs, Fees, and Assessrents, if any. To
the extent that thesc items are Escrow Tierns, Borrower shall puy them in the manner provided in $ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in a manner acceptable
to Lendzr, but oaly so long as Borrower is performing such agrsement, (b) contests the lien in good faith by,
or defends rgainst cnforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcemens-of the lien while those procecdings are pending, but only until such proceedings are
concluded; or (¢ scures from the holder of the lien an agreemen satisfactary to Lender subordinabng the
tien 10 this Securiry Instrument. If Lender determines that any part of the Property is subject o a lien which
can auain priority ovéihis Security Instrument, Lender may give Borrower a notce identifying the Len.
Within 10 days of the dzic £ which that viotice is given, Borrower shall satisfy the lica or take one OF mione
of the actions set forth above in-this Section 4.

Lender may require Borrowss (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connector. with this Loan,

5, Property lusurance, Borrowe” s} keep the improvements now existing or hereafier erected on the
Proparty insured against 1oss by fize, nazards included within the teem wexgended coverage,” and any other
hazards including, but not limited to, eirtbanakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amoun's Znduding deductible Jevels) and for the periods that Lender
requires. What Lender requires pursuant to the [receding sentences can change during the tenm of the Loan,
The insvrance carmier providing the insutance sheil bo chosen by Borrower subject to Lender's right
disapprove Borrower's choice, which right shall mot-de exercised unreasonably. Lender may require
Boower 10 pay. in connecuon with this Loan, eithers {ula one-time charge for flood zone deiernination,
certification and tracking services; of (b) & one-time chaigé fof flood zone determination and certification
services and subsequent charges cach time remappings or sinailar changes occut which reasonably might
affect such dewermination or certification, Borrower shall also b +;gponsibie for the payment of any fees
imposed by the Federal Emergency Management Ageacy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the COVerages described abore, Lender may obiain insurance
coverage, at Lender's option and Bormrower's expense. Lender is under rio noligation to purchase any
particular fype Or amownt of coverage. Therefore, such coverage shall cover Ledes, bur might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propery, ugainst any risk, hazard
or liability and might provide grealer oF lesser coverage than was previously /1n gftect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significaniy sxrced the cost of
insurance thar Borrower could have obtained. Any amounts disbursed by Lender under tais Saction 5 shall
become additional debi of Borrower secured by this Security Instrument, These amounts sha's bzar mterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon uotice from
Lendér 1o Borrowes réquesting payment.: ,

All insurance policies required by Lender and renewals of such policies shall be subject 0 Lender's
right to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right (0 hold the policies and renewal
certificates. If Lender requires, Borrower ghall prompuy give to Lender all receipts of paid premiuras snd
cenewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Leader, for
damage to, or desuuction of, the Property, such policy shall include a standacd morigage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
i gﬂ—b---,
3 lnitials: i
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Tn the event of 1033, Bomower shall give prompl aotice to the insurance carrier and Lender, Lender may
make proof of loss it not made prompry by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the rostoration or vepaic is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right ta
hold such insurance proceeds until Lender has had an opportunity to inspect such Propedy to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vndertaken
promptly. L<nar may digburse proceeds for the repairs and restoration in & singlc payment or ina series of
progress paymeiis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ingerest to oe peid on such insusance procceds, Lender shall not be required (o pay Borrower any
interest or eamings op such proceeds, Fees for public adjusters, or other thind parties, retained by Borrower
ghall nof be paid out of thz insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically Feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured oY this Security Instument, whether or 10t then due, with the excess, if any,
paid to Botrower, Such insurance proceeds shall be applied in the order provided for in Secton 2.

1f Borrower abandons the Froputy, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does rot sespond within 30 days to a notice from Lendar that the insurance
casrier has offered to seitle a claim, thea Lrodor may negotate and sewle the claim, The 30-day period will
begin when the notice is given. In either cvent, of if Lender acquires the Property under Section 22 of
otherwise, Borrower hereby assigns to Lender 74V Borrower's rights to any insurance proceeds n an amount
not 1o exceed the amounts unpaid under the Noe or this Security Instrument, and (b) any other of Borrower's
rights (other than the right © any refund of unea ned premiurns paid by Borrower) under all insurance
policies covering the Property. insofar as such rights ar pplicable (0 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restusl %ic Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ané vas the Property a8 Borrower's principal
residence within 60 days after the execution of this Security Insivument and shall continue to 0CCUPY the
Property as Bormower's principal residence for at Jeast oue yeas after Jae date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall not be unreasonubly -withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection ot the Property: Irspecions. Borrower shall not
destroy. damage or impair the Property, aflow the Property © deteriorale Or colnmit wasie on the Property.
Whether. or not Borrower is residing in the Property, Borrower shall maintain’ the Property in order o
prevent the Property from deteriorating or decreasing in value due 10 it condition. Uriess it is determined
pursuant Lo Section 5 that repair or resworation is not cconomically feasible, Bormower chel( sromptly repair
the Property if damaged 10 avoid further deterioration or damage. If insurance of condennarion proceeds are
paid in connection with damage 10, or the taking of, the Property, Borower shall be responsible, for repairing
or restoring the Property only if Lender has leased proceeds for such purposes. Lender miy sdisburse
proceeds for the repairs and restoration in a single payment or in & serics of progress payments as the work is
completed. If the insurance or condenmation proceeds are not sufficient repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may meke reasonable entrics upon and inspections of the Propesty. If it has
reasonable cause, Lender may inspoct the interior of the IMProvements on the Property. Lender shall give

Borrower notice at the time of or prior to sich an interior inspection specitying such reasonable cause.

: tlnldals’ T
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8, Borvower's Loan Application. Borrower shall be in default if, during the Loan application process,
Rorrower O any peesons of entities acting at the direction of Bomower or with Borrower’s kmowledge or
consent gave materially false, misleading, or inaccurate information or statements to Londer (or failed to
provide Lender with material information) in connection with the Loan. Marerial representations include, but
are not limited to, representations concerning Bosrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Leader's Interest in the Property and Rights Under this Sccurity Instrument. It
(a) Borrowe: fails 1o perform the covenanis and agreements contained in this Security Instrumeat, () there
is a legal procerding that might significantly affect Lender's interest in the Property and/or nghts under this
Secusity Instrumien: (such a8 2 proceeding in bankrupicy, probate, for condemmnation or forfeirre, for
cnforcement of a et which may atain priority over this Security Insoument or 10 enforce laws or
regulations), or (¢) Barpwer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropneie o protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecang andfor assessing the value of the Property, and securing and/or repairing
the Property. Leader's acnons ¢2 includa, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Securivy Insoument; (b) appearing in court; and (¢) paying reasonable afloimeys’
fees (0 protect its interest in the Property and/or rights under this Security Insgument, including its secured
position in a bankrupicy proceeding, Securing the Propety includes, but is not Limited to, enterng the
Propetty to make repairs, change locks, reriace or board up doors and windows, deain water from pipes.
clicmnate building or other code violatipng or dangerous conditions, and have udlites tumed on or off.
Although Lender may take action under this Seciion 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lendar 1acurs 110 hability for not taking any or all actions
authorized under this Secdon 9,

Any amounts disbursed by Lender under this Svotica 9 shall become addifional debt of Borrower
secured by this Security Insrument, These amouns chasd ear interest at the Nots rate from the date of
disbursement sad shall be payable, with such interest, upon.asidce from Lender (0 Borower requésting
payment,

I¢ this Secusity Insoument is on 2 leasehold, Borrower shall comriy «with all the provisions of the lease.
If Rorrower acquires fee HUe (o the Property, the Jeasehold and the 1ee tirle ghall not merge unless Lendee
agrees to the merger in writing. _

10. Mortguge Insurance. If Lendes required Mortgage Insurance as 2 condition of making the Loarn,
Borrower shall pay the premiums required to maintain the Morigage tnsurance in‘effect. I, for ay reason.
the Mortgage Insurance coverage required by Lender ceases 10 be available fror the mortgage insurer that
previously provided such insurance and Borrower was required to meke separarely devignated paymenis
toward the premiumns for Mortgage Insurance, Borrower shall pay the premiums requist i@ cbtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, 4 a cost subslanazlv equivalent 10
the cost to Borrower of the Morigage Insurance previously in effect, {rom an aliemate WoREage insurer
selected by Lender, It substantially equivalent Mortgage Insurance coverage is not available, Boaower shall
conlinue to pay to Lender the amount of the separately designated payments that were due when the
iusurance coverage ceased to be in effect. Lender will accept, use and refgin these payments as
non-refundable loss reserve in licw of Mortgage Insurance. Such loss reserve shall be non-refundable,
aotwithsianding the fact that the Loan is uldmately paid in full, and Lender shall not be required 10 pay
Borrower any IMerest of camings on snch loss reserve, Lender can no longer require loss reserve payments if
Montgage Insurance coverage (in the amount and tor the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If YLender requircd Mortgage Insurance a8 3
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condition of making the Loan and Bomrower was requined to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or w provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ¢nds in ageondance with any written agresment between Borrower and Londer providing for such
tarmination of until termination i required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay interest at the fate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borzawar does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Morgage insurers evaluate their total risk on all such insurance in force from time to tme, and may
enter into agres/agnits with other partics that share or modify their risk, or reduce 10858s. These agreements
are on \erms and consiuons thal ars satisfactory 1o the morigage insurer and the other party (or parties) 0
these agrecments. Thise agreements may require the mortgage insurer (0 make pRYMENEs using any sourse
of funds that the mortgege lasurer may have available (which may include fands obiained from Mortgage
Insurance premivens),

As a result of these agreemoais, Lender, any purchaser of the Note, another jnsures, any reinsurer, any
other entity, or any affiliate of axy o the foregoing, may receive (directly or indirecdy) amounts that derive
from (or might be characterized a8) & goision of Bormower's payments for Mongage Insurance, in exchange
for sharing or modifying the mastgage inenver's risk, or reducing losscs. If such sgrecment provides that an
affiliate of Lender takes a share of the ingnrer's risk in exchange for a share of the preminms paid to the
insurer, the anangement i ofeen termed "eaptive seinsurance,” Further:

(@) Any such agreements will not afie:t the amounts {hat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the _oan. Such agreements will not increase the amouvnt
Borrower will owe for Mortgage Insnrance, and G:zv-ill pot entitle Borrawer to any refund.

(b) Any such agreements will not affect the rigits Borrower has - if any - with respect 10 the
Mortgage Insurance under the Homeowners Protectivn Aet of 1998 or any other law. These rights
may include the vight ta receive certain disclosures, (o reqres. and obtain cancellation of the Mortguge
Insurance, io have the Mortgnge Insurunce terminated auionxiically, and/or 1o receive a refund of
any Morigage Losurance premiums that were uncarned ut 4oc, time of such cancellation or
termination .

11. Assignmeat of Miscellaneous Proceeds; Forfeiture, All Wieeollancaus Proceeds are heceby
assigned 1o and shall be paid 1o Lender. :

If the Property is damaged, such Miscellaneous Procecds shall be applied ;0 sestoration or repair of the
Property, if the restoration or repair is economically Feasible and Lender's security is aot lessened, During
such repair and nestoraion period, Lender shall have the right to hold such Miscelliacous Proceeds unol
Lender has had an opportunity 10 inspect such Property to ensure the work has been varg'cted to Lenders
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay fou vhe repairs and
restoration in 4 Single disbursement OF in a series of progress payments as the work is compirses’. Unless an
agreement is made in writing or Applicable Law requines interest 0 be paid on such Miscnilancous
Proceeds, Londer shall not be required to pay Bomrower any interest or eamings on such Miscellancous
Proceeds, If the restoration Of repair is not economically feasible or Lender's security would be lessoned, the
Miscellancous Proceeds shall be applied (o the sums sccured by this Security Insgument. whether or not
then dug, with [he eXCess, if any, paid 1o Borrower. Such Miscellaneous Procceds shall be applicd in the
order provided for in Section 2,

I the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or niot then due, with the excess, if
any, paid {o Borrower.

i@__-_@ﬂ*\
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In the sveat of a parrial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by thig Security Instrument immediately before the partial taking,
dostruction, or loss in value, unless Bomower and Lender otherwise agree in writng, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muldplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
deswruction, or loss in value divided by (b) the fair markct value of the Property immediately before the
partial taking; destruction, or loss in value, Any balance shall be paid to Bormowes.

In the erent of a partial taking, desucton, or loss in value of the Property in which the fair market
value of the Prorenty immediately befors the partial taking, destruction, or loss in value is less than the
amount of the snzoe secured immediately before the partial taking, destruction, or 1083 in value, unless
Barrower and Ledds: stherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secuniy irstmment whether or not the surms are then due.

If the Property is abeidaned by Borrower, or if, afier notice by Lender to Bomower that the Opposing
Party (as defined in the nesi sentence) offers (o make an award to seule 8 claim for damages, Borrower fails
to respond to Lender within 30 deye after (he date the notce is given, Lender 18 authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1 the sums secured by
this Security Instrument, whether oF not then due. "Opposing Party” means the third parfy that owes
Borrower Miscellaneous Proceeds or the psrty against whom Bomower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any acton 2 proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiure of the Propsrty or other marerial impairment of Lender's interest
in the Property or rights under this Security Instrument. Romrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by caushay the action o proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeitare Of b2 Property o other material impairment of
Lenders interest in the Property or rights under this Security insir-ment. The proceeds of any award or claim
for damages that are awributable to the jmpairment of Lender's ircrest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that ate not applicd to restoragon oL repaiz of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security ir strument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bamrower or
any Successors in Interest of Borrower. Lender shall not be required o commence procecdings against any
Successor in Inerest of Borrower or to refuse 10 extend time for payraent or othorwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origius! Borrower or
any Successors in Interest of Borower. Any forbearance by ILender in exercising any righit or remedy
including, without limitation, Lender's acceptance of payments from third persons, ¢ntities OF SVelrssars in
Tngerest of Bomower or ifi amounts less than the amount thea due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound, Borower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does niot execnie the Note (a “co-signes”): (3) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's imierest in the Property under the
(erms of this Security Insoument; (b) is not personally obligeted to pay the sums secured by this Secunty
Ynstrament; and (c) agrees that Lender and any other Bomrower can agrec o extend, raodify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signet's

consent.
an!ﬂalé-_E.).u \
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligauons under this Secunty fastrument in woting, and is approved by Lender, shall obtain all of
Bomower's rights and benefits under this Sccurity Instrument. Bosrower shall not be released from
Borower's obligations and liability under this Socurity Instruiment unlcas Londer agrees to such releass in
writing. The covenants and agreements of this Secutity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's 4ecault, for the purpose of protecting Lender's interest in the Propery and rights under this
Security Instrument, including, but not limited 10, altorneys' fees, property inspection and valuation fees. In
reard to any orliek fees, the absence of express authority in (his Security Instrument to charge a specific fee
to Barrower shaii »opbe consirued s a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly piokioiied by this Security Instrument or by Applicable Law.

_If the Loan is subjec o a law which sets maximum loan charges, and that law is finally inigepreted 20
that the interest or other 10en charges collected or (o be collected in connection with the Loan exceed the
permitted limits, then: (aj any snch loan charge shall be reduced by (he amount necessary reduce the
charge to the permitied Himit; and Jrany sums already collected from Boarrower which exceedzd permited
limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dirget cayraent o Borrower. If a refund reduces principal, the reduction will
be eated 25 & partial prepayment without 71y prepayment charge (whether or not a prepayment chargs is
provided for under the Noi). Borrower's acseplance of eny such refund made by direct payment (0
Rorrower will constitute a waiver of any right 6raction Barrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Zenider in connection with this Security Instrument niust
be in writing, Any notice o Borrower in connection wirth this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered w0 Bommower's notice
address if sent by other means. Notice to any one Borrowe: shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notics address shall be the Property Address unless
Rorrower has designated a substitute notice addess by noticé (v V.ender. Borrower shall promptly notify
Lender of Bomower's change of address. If Lender specifics a procedric ¢or reporting Borrower's change of
addross, then Borrowes shall only report & change of address through that szecified procedure. There may be
only one designated nouce address under this Security Instrument at @y o1 time. Any notice to Lendex
shall be given by delivering it or by mailing it by first class mail to Lender's pddress stated herein unless
Lender has designared another address by notice to Bomower, Any notice in ¢innection with this Secunty
Instrument shall not be deemed to have: been given to Lender until actually receiveo by Lender. If any notice
required by this Security Instrument i3 also required under Applicable Law, the Appliciiv Law requirement
will satisfy the comesponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdicion in which the Property is located, All rights ard abligations
contained 1 this Scourity Instrument are subject to any requirements and limitations of Appiivanie Law.
Applicable Law nught explicitly or implicidy allow the parties 1o agree by coniract or it might be sileat, but
such silence shall not be consirued as & prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument ot the Note conflicts with Applicable Law, such contlict shall
not affect other provisions of this Security Instument or the Note which cen be given effect without the
conflicting provision. '

As used in (his Security Instrument: (a) words of the roasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to ke

any action,
qm;.:@[\;)\
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intetest in the Property, including, but not limited 1,
those beneficial interests uansferred in a bond for dood, contract for deed, installment sales coneact or
escrow agreement, the intent of which is the wansfer of fitle by Boower at a future date to a purchaser.

It all or any part of the Propesty or any Interest in the Property is sold or ransferred (of if Borrower i3
not a natural person and a beneficial interest in Borower is sold or wansferred) without Lender's prior
written cordent, Lender may require immediate payment in full of all sums secured by this Secusity
Instument. However, this option shall not be exercised by Lender if such exercise 13 prohibited by
Applicable Law:

If Lender exvzcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice 15 given in accordance with Section 15
within which Borrower ranst pay all sums sceurcd by (his Security Instrument. If Borrower fails w pay these
sums prior to the CXpirauor. n¢ this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notica-2r demand on Bomower.

19, Borrower's Right (o guiustate After Acccleration. If Borrower meets cerigin conditions,
Borrower shall have the right (0 have puarorcement of this Sceurity Instrament discontinued at any Lime prior
1o the carliest of: (a) five days before ale of the Property pursuant to Section 22 of this Security lastrument,
(b) such other perod as Applicable Law {aisnt specify for the termination of Borrowcr's right 1o reinstate; of
(¢} entry of a judgmint enforcing this Secanty instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due unde: this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other ooveninis or agreements; (¢) pays all expenses incurned n
enforcing this Security Instument, including, bui-nsi limited 10, reasonable attorneys’ fecs, property
ingpection and valuation fees, and other foes incurrcd o4 fe puspose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {3) akes such action as Lender may reasonably
require to assure that Lender's mterest in the Property ane rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Irstzament, shall continue unchanged unless
as otharwise provided under Applicable Law. Lender may vequire Ziat Borrower pay such ginstatement
cums and expenses in ong or more of the following forras, as selected by Lender: (a) cash; (b) money order.
(¢) certified check, bank check, treasurer’s check or cashier's check, provised any such check is drawn upon
an insgmution whose deposits are insured by a federal agency, instrumentelity or entity; or (d) Blectronic
Punds Transfer. Upon reinstatement by Borrower, this Security Instrument ane obligations seoured hereby
shall remain fully effeciive as if no acceleration had occurncd. However, this right W reinstate shall not apply
in the cass of acceleralion under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pustia interest in the
Note (together with this Secunty Instrument) can be sold one or more times without prior netice ©
Borrower. A sale might result in a change in the entity (known as the "Loan Seevicer™) that corlects Periodic
Payments due under the Note and (his Security Instrument and performs other miongage lozn servicing
obligations under the Note, this Security Inswrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o @ sale of the Note, If there is a change of the Loan Servicer,
Bomower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address o which payments should be made and any other information RESPA requires in
connection with a notice of ransfer of servicing. If the Nose is sold and therzafter the Loan 1s serviced by a
Loan Servicer other than the purchaser of the Nete, the mortgage loan servicing obligations (o Borrower will
remain with the Loan Servicer or be transfoered 10 @ successor Loan Servicer and ave not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
[ms-—. “QlJ -
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Neither Borrower nor Lender may commence, join, or be joined to any judicial acdon (as either an
individua) liigant or the member of a class) thar ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take corrective action, If Applicable
Law provides a time period which must clapse before cortain action can be taken, that tme period will be
deemed 107k neasonable for purposes of this paragraph, The notice of acceleration and opporunity to cure
given to Bormiwer pursuant 1o Section 22 and the notce of acceleration given 0 Borrower pursuant o
Section 18 shali bi deemed 1o satisfy the notice and oppormnity fo take corrective action provisions of this
Section 20.

21. Hazardous Sibstances. As used in this Section 21; (a) *Hazardows Substances” are those
substances dafined as toxi-or hazardous substances, pollutants, or wastes by Environmeatal Law and the
following substances: gasolins, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, meiedials containing asbestos or formaldehyde, and radicactive masenials; (b)
"Environmental Law” means togersl laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmestal, protection; (¢) "Eavironmenial Cleanup” includes any response
action, remedial action, or removal wotion, as defined in Eavironmental Law; and (d) an "Environmental
Condition” means a condition that can caass, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the prosence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardoys Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which ¢reates an Environmental Condition; :(z) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affocts the value of the Property. The preceding two
sentences shall not apply [0 the presence, use, oOr SIORAZE W i Property of small quantities of Hazasdous
Substances that are generally recognized o be appropriate 10 aranal residential uses and (o mainienance of
the Property (including, but not limited 10, hazardous substances i *consumer producis).

Borrower shall prompdy give Lender written notice of (a) any irives igation, claim, demand, lawsuit or
other action by any govemmental or regulalory agency oF privats parry involving the Property and any
Hazardous Substance or Environmental Law of which Bomower (s actual kmowledge, () any
Environmental Condition, including but not limited to, any spilling, leaking. d:scharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property, If Borrows: leams, of is notified by
any governmental or regulatory authority, or any private party, that any removal or other r¢ mediation of any
Hazardous Substance affecting the Property is necessary, Bowower shall prompily wlc all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create aay ohligation on
Lender for an Baviconmental Cleanup.,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give sotice to Borrower prior to acceleration following
Borrower's breach of any coveant or agrcement in this Security Instrument (but oot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the uction required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must bo cured; and (@) that failure to ¢ure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall

A -
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{urther inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existeace of a default or any other defense of Borrower to accelecation
and foreclosure. It (he default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Secnvity Instrument by judicial proceeding, Lender shall be
catifled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fecs and costs of title cvidence.

23, Re'zase. Upon payment of all sums secured by thie Security Instrument, Lender shall release this
Security Insimument, Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for
relcasing thig Sesurity Instrument, but only if the fee is paid t0 a third party for services rendered and the
¢harging of the &5 ic permined under Applicable Law.

24, Waiver ¢t idomestead. In accordance with Ilkinois law, the Borrower hereby releases and waives
all ights under and by-vizae of the Iliinois homestzad exemption laws.

25, Placement of Catkiteral Protection Insurance, Unless Bosrower provides Lender wath evidence
of the insurance coverage roquired by Borrower's agreement with Lender, Lerider may puschase insurance at
Borrower's ¢xpense 10 profect Ierdes's interests in Borrower's collateral, This msurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may a0t pay any claim that Bomower
makes or any claim that is made against Borrower in connection with the collateral. Rorrower may later
cancel any insurance purchased by Lend/s, hut only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for 1u>-costs of that insurauce, including interest and any other
charges Lender may impose in connection with (ho giacerment of the insurance, unti the effective date of the
cancellation or expiration of the insurance. The casts of the insurance may be added 1o Borrower's total
outstanding balance or obligation. The costs of the insvrance may be more than the cost of insurance
Borrower may be able 10 obiain on its 0w,
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BY SIGNING BELOW, Bonower accepls and agrees to the terms and covenants congained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
{Seal)
-Barrower
rf\%omc :\‘OSC N o (Seal)
\-J/ Marial Toscano, sign for the sole purposhemowes

% &1// of waijving her homestead rights.
(Seal)

Horrower

(Seal)

~Romower
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STATE OF ILLINOIS 0,00 County ss:

I, W M\MW 3N°WYPﬂbllc i and for said county

and state do hereby certify that
p\uui Ne to ol ed to 1 )aric T1osQan0
and Maie ToseaNO

personally knowm (0 me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared befors mie this day m pemson, and acknowledged that he/she/they signed and delivered the sani

instrument as hissk aiheir free and voluntary act, for me uses and purpos cn.m set forth.
Given under my #aid and official seal., this day of A 2 &OO
My Commission Expires: %
Notary Public |
AAAANAR
OFFIClAL SEAL
DAWN BRAGG

\

NOTARY PUBLIC, STATE OF ILLINOIS
< M1.COMMISSION EXPIRED: 03/30/08

-~y
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TENTH day of
JUNE, 2004 . and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") 10
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covering the property described in the Security Instrument and located at:
4500 S TROY
CHICAGO, IL 60632
{Property Address]
“‘HC NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RAYE-TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOL <™ BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY GNE iME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and 1 _nder further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fized interest rate of 5.750 %. The Notc also provides for
a change in the initial fixed rate to/an udjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay wiichange (o an adjustable interest rate on the
first dayof JULY, 20 07 , and the adjustable intercst ratc 1 will pay
may change on that day every 12th month thereaftey. The date on which my initial fixed interest rate changes O
an adjustable interest rate, and each date on which my adjostable interest rate could change, is called a "Change
Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest 1218 will be based on an Index. The "Index" is

the average of interbank offered rates for one year U.S. dollar-densiinated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Tndéx figure available as of the date 45
days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new irde that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdet will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2 250 %)-ts e Current Index.
the Note Holder will then round the result of this addition 0 the nearest one-eighth of eue percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my MEW interest rate
untit the next Change Date. : '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest ratc in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date wili not be greater than 7.750 %or
less than 3.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than (wo percentage points from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 11.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The o= Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable intesest-rate and of any changes in my adjustable interest rale before the effective date of any change.
The notice will inzpde the amount of my monthly payment, any information required by law (0 be given (o me
and also the title ard telephone pumber of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE #F.OPERTY OR A BENEFICIAL INTEREST IN BORROWER

L Until Borrower's intual fixed interest rate changes to an adjustable intercst rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Propeity or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meani any legal or beneficial interest in the Property, including, but not
Jimited to, those beneficial intercsts ual sferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inte:it of which is the wansfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or amy {iterest in the Property 18 sold or transferred (or if
Borrower is not a natural person and a benefivial interest in Borrower is sold or transferred) without
Lender's priot written consent, Lender may requir® s,pmediate payment in full of all sums secured by
this Security Instrument. However, this option shal!zor-be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give boriower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the Tiotice is given in accordance with
Section 15 within which Borrower must pay all sums secuzad by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this nerod, Lender may invoke any
remedies permitted by this Security Instrument without farther notice orderiand on Borrower.

2. When Borrower's initial fixed interest rate changes (o an adjustable inter2st rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described irt Jection B1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instruznen’ shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this-Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclucang, but not
limited to, those beneficial interests wransferred in a bond for deed, contract for deed, installiaunt sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower isnot a
natural person and 3 beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise i prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the nsk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to thz loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Tender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this S¢ersity Instrument. Borrower will continue to be obligated under the Note and this Security
Instroment unlese Lander releases Borrower in writing. '

1f Lender exezeisas the option (0 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice srall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrimeptwithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this

Fixed/Adjustable Rate Ridet.
¥
‘é//%_Z/‘ (Scal)

SRR -Botrower
M_c—“v\Qj OSCuro (Seal)
LMa-r‘wi-a«T-o-séano, signing for the sole purpose -Botrower
of waiving her homesu_?.\_Amghts (Seal)
-Borrower

—_— (Seal)

-Borrower
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THIS 1-4 FAMILY RIDER is made this TENTH day of JUNE, 2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Mo L0
COUNTRYWILE HOME LOANS, INC.
(the "Lender") of fie same date and covering the Property described in the Security Instrument and located at:

4500 § TROY, CHICAGO, IL 60632
[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERT" SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrurient, the following items now or hereafter attached to the Property (O
the extent they are fixtures are added to the Troperty description, and shall also constitute the Property covered
by the Security Instrument: building materiels; appliances and goods of every nature whatsoever now ot
hereafter located in, on, Of used, or intended to be dsed in connection with the Property, including, but not
limited to, those for the purposes of supplying or gictriuting heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, sectrity-and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadcs, curtains and cortain rods, attached mirrors,
cabinets, paneting and attached floor coverings, all of which, ir crading replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered Dy the Security Instrument. All of the
foregoing together with the Property described in the Security Insirurzent {(or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Itidzr and the Security Instrument s

the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall mot seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has azreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremenis of ey governmental
body applicable to the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alow any lien
inferior to the Security Instrument O be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 1915 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Sectiqn 6
concerning Borrower's occupancy of the Property is deleted.
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instruinent is on a leasehold.

H. ASSIGYMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely. ard unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardiess of (0 whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents to collect 2c Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of e Security Instrument, and (ii) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lende. or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for adZitional security only.

If Lender gives notice of default w0 Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustce for the benefit of Lendéz-only, to be applied to the sums secured by the Security
Instrament; (i) Lender shall be entitled to collect =i receive all of the Rents of the Property; (ili) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appliceble law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the cos:s 4f 1aking control of and managing the Property and
collecting the Rents, including, but not limited to, attornevs fses, receiver’s fees, premiums on receiver's
bonds, repair and maintenance COS(s, insurance premiums, ia.es, assessments and other charges on the
Property, and then to the sums secured by the Security Instrumeut; (V) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Repts actually received; and (vi) Lender
shall be entitled to have a recciver appointed to take possession of and (1ia1age the Property and collect the
Rents and profits derived from the Property without any showing as to the iuadequacy of the Property as
security. ,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such Durpises shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section .

Borrower represents and warrants that Borrower has not executed any prior assignmeit of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising s sights under
this paragraph. '

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrurent are
paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. :

tials: 'K:LU'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.
(Seal)

- Borower

Maryle 7(9 SCun0 (Seal)
LX_. signing7for the sole purpose of wa i v Pegwe
her homestead rights

(Seal)

- Borrower

(Seal)

- Borrower
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