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DISCLOSURE STATE

CriN END MORTGAGE
{SECURING FUTURE ADVANCES)

ENT MATURING N& LATER THAN JULY 15, 2034,

‘THIS MORTGAGE IS+SECURITY FOR /AN EQUITY LINE OF CREDIT AGREEMENT AND

THIS MORTGAG%
of JUNE, 2004
MARR [ED MAN

{herein "Borrower"). 1
FSB.. A FEDERAL

%" % B W% N % » =

a—

iherein called the “Security instrument’} is made this 21ST day -

. The Mortgager is Z*iSON VINCENTE PANAMA, A

is Security instrument I given to WORLD SAUIN3S BANK,
AVINGSBANK,**."'****ﬁp‘*'@*

l*.*!ﬂ'*ﬂ*!.***'ﬁ**k‘lrii

ITS SUCCESSORS A

STREET, OAKLAND} CAL

D/OR ASSIGNEES, and whoge addresse is 1901 HARP.iSON
IFORNIA 94812 = = = » # « = * (harein "Lencler’).

PURSUANT TO an Equity Line of Cradit Agreement and Disclosure Statement dated

JUNE 21, 2004 »{™ * = *» & *»

therain "Note"), Borrower may incur maximum

unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from
time to time up to thg maximum principal sum outstanding any time of TWENTY

THREE THOUSAND
Dollars {U.S. ‘

opening of tha Equity L

5D825A2 (08.15.01/2-01) L25B
ELOC

$23,025.00 .
if not sooner paid, np later than the 30th anniversary of the

ENTY FIVE AND 00/100 * * = = » % = = = & & ¥

), which is due and payable,
RIS

LENDER'S USE DALY

ne of Credit.

Page 1 IL
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EXHIBIT
LEGAL DESCRIPTION

UNIT 99A IN CEDAR RUN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING TRACT OF LAND : LOTS 93 T 102, BOTH INCLUSIVE, IN CEDAR RUN
SUBDIVISON, BEING A SUBDIVISION OF THE NORTHEAST % OF SECTION 4,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “D” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25557152, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PIN. (S)
03-04-202'553-1025
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consideration of the indebtedness herein  recited, does
nt and convey to Lender and Lender's successors and assigns the
roperty located in the County of COOK

SEE EXMIBIT A" ATTACHED HERETO AND
ERENCE HEREIN, which has the address of 1328 BRAVER

60080'**&“*"Dﬂ'“l'ﬂ'**l‘lﬂ

BORROWER, IN
hereby mortgage, gr
following described
State of ILLINOI
INGORPORATED BY
CT, WHEELING, |
("Property Address").

TOGETHER WITH| all the improvements now or heresfter erected on the property,
and all e2sements, rights, gppurtenances, fixtures and rents {subject However to the
rights e _authorities| given hersin to Lender to collect and apply such rents), all of
which shal!’ k2 deemed to be and remain s part of the property covered by this
Security Insimavent and all of the foregeing, together with saig property (or the
lsasehold estatc- 1 this Security Instrument is on 3 leasehold) are hereinafter referred
to as the “Properiy’;

TO SECURE to Lende~ (a) the repayment of all sums now or hereafter advanced
under the terms of Netelincluding, without limitation, such sums thet ara advanced
by Lender whether or [not at t+a tme the sums are advanced there is any principal surh
outstanding under the Note) ‘vith interest, and all renewals, extensions snd
modifications of the Nete, lincluaing, without limitation, any modifications that increase
the Credit Limit of thel Note), b} the proment of all other sums, with interest, advanced
under this Security Instrument to protect thz sacurity of this Security Instrument and (el
the performance of | Borrower's covenants and agreements under this Security
Instrument and the No

BORROWER COVENANTS that Borrower is fawvfdly seised of the estate hereby
conveyed and has the |right to mortgage, grant and eciivey the Property, end that the
Property is unencumbefed except for encumbrances of reccrd Borrower warrants and
will defend generally the title to the Property against all ¢izima and demands, subject to
encumbrances of raco

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWR; :

1. Payment of Princlpal and Interest. Borrower shsll promptly pay-when due the
principal and interest iphdsbtedness svidenced by the Note and sll ottsr crharges due
under this Security insfrument and due under the Note. Payments due unier %he Note
and this Security Instrument shall bs made in US. Doliars by check er mensy order. If
* a@ny check or other instrument racejved by Lender as payment is returned to Lender
unpaid, Lender may (s) ¢harge Borrower the non—sufficient funds (NSF) fee specified in
the Note or, if the Npte' does not spscify any such fee amount an amount not
to exceed the maximum NSF charge permitted by applicable {aw, and (b) requirs that
any or sll subsequent payments be made by money eorder or with certified funds. If
- Borrower is in default, {Lender may require Borrower to make any payment needed to
cure the default by mgney erder or with certified funds. "Certified funds" means a
cortifisd check, bank pheck, treasurers check or cashier's check, drawn upon an
ingtitution whose deposits are insured by 2 federal agency. instrumentality, or entity.

£002%B7 (08,18.01/2-07) L28D fage 2 [
gLac
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_ Payments ars dgemed received by Lendsr when received at the location designated
in the Note or at duch other location as may be designated by Lender in accordance |
with the notice provisions in Section 12. Lender may return eany paymantis). or -
partial paymenti(s) the paymentis) or partial payments are insufficient “to bring
Borrower's obligatiohs currant Lender may accept any payment(s) or partisl payment(s)
msufficent to brini the Borrower's obligations current, without waiver of any
rights hereundsr orl prejudice to Its rights to refuse such payments) or partial
payments in the futdrs,

2, Fuide for Egorow ltems. At ioan origination or at any time thereafter, Lender
may requirs. that Bofrower pay to Lender on the day periodic payments sre due under
the Note, -urtl the Note is paid in ful, a sum (the "Funds') to provide for payment
of amounts dup- for:| (a) taxes and assessments and other items which can attain priority
over this Securli Instrument as 2 lisn or encumbrance on the Property; () leasahold
payments or grourd rents on the Property, if any; (c) premiums for -any and
all insurance raquireJ: by Lendar under Saction 5; and (d) condominium or homeowners
aseociation dues, fes. and asgessments, if any. These itams are called “Escrow items.
Borrower shall promptly (furnish to Lender all notices of amounts to be paid under this
Section Any waiver| by Leider of Borrowsr's obligation to pay to Lender Funds may
only be in writing.

When Borrower| is not recured to pay for Escrow teme by paying Funds to
Lender, Boerrower sh#ll pay directly. 'v*an and where payable, the amounts due for any
Escrow ltems and, |if Lender requicus, shall furnish to Lender receipts svidencing
guch payment within|such time period a4 Lender may require. |f Borrower is obligated
to pey Escrow ltemg directly and Borrowar fails to pay the amount due for an Escrow
itern, Lender may exercise its rights unwer Section 7 and pey such amount
and Borrower shall then be obligated under castion 7 to repay to Lender any such
amount Lender may| require that Borrower thenpsv to Lender Funds for any or all
Escrow Items by a rotice given in accordance witn.Section 12, and Borrower shall pay
to Lender ail Funds, Bnd in such amounts, that are then ;ecuired under this Section 2.

Lender may, at any time, collsct and hold Funde ir 21 amount (1) sufficient to
permit Lender to apgly the funds st the time specified uncar *e Real Estate Settlement
Procedures Act (12{USC. 2601 et eeq) and it implementi's. regulation, Regulation
X (24 CFR. Part 3500), as they or sny successor legislstion o: reguistion might be
amended from time [to time ("RESPA" and (2) not to exceed ths maximum amount a
lender can require ynder RESPA. Lender ghall estimate the amount| of Funds due on
the bagis of current|data and reasonable estimates of expenditures ot tiiure Bserow
itemns or otherwise il accerdance with applicable law.

The Funds shall pa held in an institution whose deposits are insured by & federal”
agency, instrumentality, or entity (including Lender, if Lendar is an institution whose
deposits are so insured) or in any Faderal Home Loan Bank. Lender shall apply the
Funds to pay the Esprow Items no later than the time specified under RESPA. Lender
chall not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow [tems, unlass Lender pays Borrower interest
“on ‘the Funds and applicsble law permits Lender to make guch a charge. Unless an
agresment is made i writing or applicable lsw requires Lender to pay interest on the
" Funds, Lender shall rot be required to pay Borrower any interest or earnings on the
_Funds. Lendar shall igive to Borrower, without charge, sn annusl acceunting of the
Funds as required by| RESFA. -

gpazscz 08.18.01/2-01} LIEF Page 3 L
ELOC
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If there is a syrplus of Funds held in escrow, as defined under RESPA, Lender
shall account to Borrower for the excess funds in accordance with RESPA. if there is
a shortage of Funds held in escrow, as defined under. RESPA, Lender shall natify
Borrower as requiied by RESPA, and Borrower shall pay to lender - the
amount necessary to| make up the shortage in accordance with RESPA, but in no mare
than twelve monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPFA, -and

. Borrower shall pay |to Lender the amount necessary to make up the defitiency in '

accordancs with RE PA, but in no more than twelve monthly paymsnts.

Upon ravment ih full of all sums secured by this Security Instrument Lender
ghall prompdy’ refund to Borrower any Funds held by Lender. If under Section 17
hereof the Praparty|is sold or the Property is otherwise acquired by Lender, Lender
shall apply, ne scr. than immediately prior to the sale of the Property or its
accuisition by LendJr, any Funds held by Lender at the time ‘of application as a
credit against the sulzaa gecured by this Security Instrument. .

3. Application of Paymepts. Unless the Note or spplicable law requires otherwise,
Lender will apply payments rcceived under Sections 1 and 2 in the order scelectec by
Lender.

4, Prior Mortgages and Deeds ar Trust; Charges; Liens. Borrower shall perform
all of Borrowers ohligstions under any mortgage, deed of trust or other security
agresment with a llen which has priosity— over this Security Instrument, including
Borrower's coven to make payments whco due. Borrower shall pay or cause to be
paid alf taxes, assessments and other charges, Tiics and impositions attributable to the
Property (including, without limitation, all dues, face, 7ssessments and other charges that
gre imposed on the Property by any applicabie congominium association, homeowners
assoclation or similar organization), which may sttair a priority over this Security
Instrument, and leaselold payments or ground rents, if any - -

Borrower agrees| that Borrower will not obtain any addit=nel advances, whether
voluntsry or involuntsty, or allow any modification or extension of any losn secured by
a lien or other encumbrance with a priority senior to this Security In=trument without
the prior written congent of Lendoer. Violation of thie provision shall vonrtitute a default.
under thig Security jnstrument entiting Lender to all rights and remaolsz. afforded
herain, In law or equity, Including but not limited to, accelsration of the locn :

Borrower further| agrees to daliver to Lender any notices that Borrower receives
from the holder of any such senior fien or encumbrance.

Lender may require Berrower to pay a one—time charge for a real estats tax
verification snd/or regerting service used by Lender in connection with thls foan.

5, Property Insu ance., Borrower shali keep the imprbvemants now existing or
hareafter erested on [the Property insured against loss by fire, hazards included within
the term "extended Foverage’ and any other hazards including, but not limited to,

SD825D (08.16.01/2-01) L256 Pagoe 4 L
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earthquekes and flopds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible lavels) and for the periods that Lendar
requires. What Lender requires pursuant to the preceding sentences .can change during -
the term of the loan. The incurance carrier providing the insurance shall be chosen hy
Borrower subject td Lender's right to disapprove Borrower's choics, which right shall
not be exercised un @asonably, Lender may require Berrower to pay, in connection with
this loan, a one-time charge for flood zone determination and certification and a2
one-time charge for tracking services, Borrower also shall be responsible for the
payment of any feps imposed by the Faderal Emergency Management Ageney in
_;onnectirn with the review of flood 20ne determination resulting from an ebjection by -
crrove” '

If Borrewir: faild to maintain any of the coverages described above, Lender may
obtain insursnce ‘coverage, at Lender's option and Borrower's expenss, pursuant to
Sectlon 7 below. L¢=der is under nho obligation to purchase sny particulsr type or
amount of coverage.| ihsrefore, such coverage shall cover Lender, but might or might -
not protect Borrower, Parrower's equity in the Property, or the contentz of the
Property, against any nzk, nazard or lishility and might provide greater or lesser
coverage than was previously in\effect Borrowar acknowledges that the cost of the
insurance coverage lso obtainad might significantly exceed the cost of insurance
coverage that Borrower could havy obtained

All ingurance policies required by Lewuor and renewals of such policles shall be-
subject to Lender's right to disapprove s.eh_nolicies, shall includs a standsrd mortgage
clause, and shall n Lender as mortgeoce and/or ss an additional loss payas.
Borrowar further agrees to generally asgign riste to insurance proceeds to the helder
of the Note up to the amount of the outstanding ‘oan balance. Lender shall have the
right to hold the policies and renawal certificates !¢ wender requires, Borrower ghall -
promptly give to Lender sil recsipts of paid premiums ard tenewal notices. If Borrower .
obtaing any form of|insurance coverage not otherwise sauired by Lender, such as
credit life and/or digability insurance or earthquake or <ther hazard insurance for
damage to, or destiuction of, the Property, such policy skl include g standard
mortgage clause and|shall name Lender as mortgagee and/or as an sdditional loss
payes, and Borrower further agrees to generally assign rights to insurenca procesds to
the holder of tha Noté up to the amount of the cutstanding loan balanve, '

If the Property [is a unit in a condominium, cooperative or pizinad  unit
development (the "Projject”) and the Project is covered by a master or blanksn salicy
maintained by. the Prajects.owners association, in the event of a distribution. of any .
hazard insurance procéeds, including without limitation any earthquake or speclal hazards
insurance whether or pot such toverage was specifically required by Lender, in lisu of
restoration or repair fpllowing a loss to the Property snd/or the Project, any proceeds
payable to Borrower and/or Lender for a loss to the Property are hersby assigned and
shall be paid to Lender for application to sums secured by this Security instrument,
‘with any .excess paid to Borrowsr. Borrower shall take such actions as may be
reasonsble to insure that the Project's owners association maintains a public lisbility
- insurance policy acceptable to Lender, .

EDH2%E (D8.15.01/2-01) L25H Faga 5 L
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In the event of loss, Borrower shall give prompt notice to the insurance ‘carrier
and Lender, Lender may make praof of loss if net made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any Iinsurance proceeds, whether or
hot the underlying ingurance was required by Lender, shall be applied first to reimbures
' 8xpenses incurred in connection with obtaining the procseds, and. -

sacured by this -Secyrity . Instrumsnt in 2 manner that Lender determings and/or ) to
_of the Property to a condition satisfactory to Lender, such

application to be made in the manner and at the times s determined by Lender. During

be undartaken g notly. Lender may disburse praceeds for the repairs and restorétion
in 8 single paymer< =r in a series of progress payments ae the work is completed,
Unlegs an agreemen.‘f ‘

on such'insurance procesdz, Lender shall not be required to pay Borrower any intergst
or earnings on such groccers Fees for public adjusters, or other third parties, ratainad
by Borrower shall ndt be Pa'd out of the insurance procesds and shall be the sole
obligation of Borrowey, ' ‘

If Borrower abandons the Propr-ty, Lender may file, hegotiate and settls any
avsilable insurance clajm and related mattris. If Borrower doeg not respond within 30 -
days to a notice from Lender that the insursnce carrier has offered to settle a claim,
then Lender may negatiate and settle the cicim. The 30-day period will begin when the
notice is given In either svent, or If Lender acouras the Property under Section 17 or
ctherwise, Borrower. ereby assigns to Lender (1) Rorrowar's rights' to any insurance
proceads in an amount not to exceed the ameunts unpaid under the Note or this
Security Instrument, and (2) any other of Borrower's righis (other than the right to any
refund.or unearned p emiums paid by Borrower) under al| insurance policies covaring

. the Property, insofar [as such rights are spplicable to the ceverage of the Proparty.

Lender may use the irfsurance Proceeds sither to repair or resteie the Property or :to
Pay amounts unpaid uhder the Note or this Security Instrument, whether or not then
due, : :

If any insurance procesds sre used to reduce the amount of princical owing to
Lender under the Notd, that use will not delay the due dats or change ta= zmount of
regularly scheduled payments under the Note, uniess Lender and Borrower aaree to
such delay or change ih writing. '

d Maintenance of Property; Azsignment of Rights for Injury
shall keap the Property in good repair including, but not limited
to, keeping the Property free from dabris, mold, termites, dry rot and other. damaging
pests and Infestations, [not commit waste or permit impairment or detaricration of the
Praperty, comply with|the provisions of any leace if this Security Instrument is on a
Isasehold, and, If this Sacurity Instrument is on s unit in a Project, (s) perform all of
Borrower's obligations |under the declaration or covenants creating or governing the
Project, the by-laws and regulations of the Project, and constituent documents, and (b
pay when due all duss, fess, assessments and other charges that are imposed on
Borrower or the Propdrty by the candominium association, homeowners association or
similar organization. ‘ : -

6. Pragervation .
to Property. Borrower

BDAISF (08.16.01/2-D1} L2B| Page 8 IL
REV. (08.01.085/2-03)
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is a transfer of rights to another. Borrower may have rights to
bring legal action inst persons, other than Lender, for injury or damsge to the
Property or in connBetion with the loan made by Lender and which grose or will arise
befora or aftsr the|date of this Security instrument. These rights to bring legal action
may include an action for breach of contract, fraud, conceaiment of a material fact or
for intentional or negligent acts. Borrower assigne these rights, and any procesds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its
option, enforce these rights In its own name and may spply sny proceeds resulting
from this agsignment to sums sacured by this Security Instrument after deducting any
expenses, -ucluding ttorneys’ fees, incurred in enforcing these rights. At the request
of Lender, Gorrower, will sign any further assignments or other documents that may be
necesssry 1o aforcg this assignment .

An assignment

Lendsr's Securlty. |f Borrower fails to perform the covenants
and agreements coh -ined in this Seeurity Instrument, or if any action or proceeding is
commenced which migrt materially affect Lender's interest in the Property (such as a
lagal proceeding in Eankruptcy, in probate, for condemnation, or to enforce laws or
ordinances), or if Bgrrower saandons the Property, then Lender may do and pay for
whatever it deems |reasorable or appropriate to protact Lender's interest in the
Property snd rights| under this 'Security Instrument Lender's sactions may include,
without: limitation, sppearing in court, paying ressonsble attorneys' fees, purchasing
insurance réquired under Section 5(ghove (such insurance may cost more and provide
less coverage than {the insurance Barower might purchase). and paying any sums
socured by a lien which has priority ver this Security Instrumnent Any. amounts
disbursed by Lender|under this Section 7 engll hecoms additions! debt of Borrower
eacured by this Security Instrument These amcunts shall bear interest at the Note rste
from the date of disbursement and shall be pavahle, with such intarest, upon notice
from Lender to Borrower requesting payment Notnihg contained in this Section 7 shall
require Lender to incur any expense or take any actisn hereunder,

7. Protect», 2

Lendsr also may [charge Borrower fees for services priformed in connection with
Borrower's defsult fqr the purpose of protacting Lender's iterest In the Property and
rights under this Sedurity Instrument, Including, but not limited <o, property inspection
" and valustion fees. If regard te any other fees, the absence of express authority in
-thig Security Instrumept to charge & spacific fea to Borrower shall not be congtrued as
a prohibition on th charging of such fea. lender may not charye fees that are
expressly prohibited hy this Security Instrument or by applicable law.

If Lender required morigage insurance 8s a conditien of making the 1o7;1. Borrower
shall pay the premiums required to maintain such insurance in effect until sucr-tima as
tha reduirement for |such insurance terminates In accordance with Borrowes and

Lender's written agregment or applicable law.

4 In the evert Bofrowsr is subject of a bankruptcy procesding and delincuant
amounts owing undgr the Note snd/or this Security Agreemsnt are to be paid
sccording to a plan feaquiring spproval of the bankruptey court, Borrower agrees that
such bankruptey planj shall provide for interast on sl delinquent amounts being paid
through the pisn (ingluding, without limitation, principal, interest or periodic finance

charges, fees and charges under the Note, and Lender advances, fees and charges o

under this Security In

trument) at the then current rate of interest provided in the Note.

£pBzsG [08.15.01/2-01) L25) Page 7
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8. inspection.
inspections of the

any such inspaction Epecifying reasonable cause for the inspection.

nder may make or cause to be made reasonable entries upon and

8. Condemnatioh. The prbcaads of any award or claim for damages, direct or
censaquentisl, in connaction with any condemnation or other taking of the Property, or

part thereof, or for|cenveyance in lieu of condemnation, are hereby sassigned and. shall. .
subject to the terms of any mortgage, deed of trust or cther

be paid to Lender,

security agreement with a lisn which has priority over this Security Instrument

10. Borrower N t Released; Forbesranee By Lender Not s Waiver; No Offset, -

Extension” vt the time for payment or modification of amortization of the sums
secured by inis)Secyrity Instrument granted by Lender to any successor in interest of
Borrower shaii ¢t |operate to release, in any manner, the lisbility of the ecriginal

Borrower and Beirewer's successors in interest Lendsr shall. not be required to

' commance proceediy,s-against such suscsssor or refuse to extend time for payment
or otherwise modify| amn=itization of the sums secured by thig Security Instrument by

reason of any demanhd maris by the original Borrowsr and Borrower's successors in -

interest’ Any forbearance by Lender in exarciging any right or remedy hersundar, or
otherwise afforded lby applicsbla law, sHall not be a walver of or preclude the
exercise of any such right or romedy, No offsst or claim whieh Borrower might have
now or in the futurg agasinst Lender sliall relieve Borrower from making -payments due
under' the Note and this Security 'Instrument or performing the covenants and
agresments secured by this Security Instrument

11, Successors apd Assigns Bound: Joii snd Several Liabllity; Co=-signers. The -

covenants and agreeinents herein contained sha! hind, and the rights hereunder shall

inure to, the respective successors and assigns o/ Lender and Borrower, subject to

the provisions of Settion 16 hersof. All covanants ziid agreements of Borrower shall

be joint and several.| Any Borrower who co-signs thir Socurity Instrument, but does -

not exscute the Note,. (s) is co-signing this Security -Inzerument only to grant and

convey thst Borrowér's interest in the Property under ‘he .terme of this Saeeurity -

Instrument, (b) is not| personally lisble on the Note or under thus Security Instrument,
and (¢} agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard ¢ tha terms of thie
- Security Instrument of the Note, without that Borrower's coneent and without releasing
that Borrower or m
the Proparty.

12. Notice; Notice of Grlevance. Except for any notice required under (oplicable
law to be given in gnother manner, (g) any notice to Borrower .provided for.in thie
Security Instrument’ shall be given by delivering it or by mailing such notice by first
class mail addressed [to Borrower at the Property Address or at such other single

address as Borrower| may designate by notice to Lender as provided herein, and b}
except 35 parmitted below for changes of address, any notice to Lender shall be given - -

by first class mail to L ender's address stated hersin or to such other single address as

Lander may designate by notice to Borrower as provided herein Borrower may give

.notice to Lender of § change of Borrower's address in writing or by celling Lender's
customer service telephone number provided on Borrowers biling statsment Any
notice provided for in this Security Instrument shall be deemed to have hsen given {o
Borrower or Lender whan given in the manner designated herein.

§D825H (08.15.01/2-01) L25K Page 8 I
REV. 101.12.03/1-03)

roperty, provided that Lender shall give Borrower notice prior to

ifying this Security Instrument as to that Borrawe: s intersst in
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Neither Barrowef nor Lender may commence, join, or be joined to any judicial action
(as either an individ litigant or the member of a class) that arises from the other party’s
actions pursuant to (this Security Instrument or that -alleges that the other party has
breached any provisidn of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified ths other party (with such notice given in
compliance with this|Section 12) of such alleged breach and afforded the other party
hersto a reasonable beriod after the giving of such notice to teke corractivé action, If
spplicable law provides a time period which must elapse before certain sction can be
taken, that time peripd will be deemed to be reasonable. The notice of acceleration .
and oppertunity to clre given to Borrower pursuant to Section 16 shall be deemed to
satisfy the notice and|epportunity to taks corrective action provisions of this Section 12,

13. Govsiring Liw: Saverabliity; Loan Charges. This Security Instrument shall be -
governed by fecdoral law, rules, and regulations, including those for faderally chartered .
savings Institutions {Fzderal Law’) and, to the extent federal law does not apply, by the
law of the juriadict'ml" in which the Property is located In the event that any provision
or clause of this Sepurity Instrument or the Note conflicts with spplicable law, such -
conflict shall not affect 4 provisions of this Security Instrument or the Note which
can b given effect without te vonflicting provision, and to this and the provisions of
this Security Instrument and tia Note are declared to be severable. As used herain,
‘costs”, "expenses’ and “sttorneys’ 7ess® include all sums to the extent not prohibited
by applicable law or ijmited herein

If a law which g
applicable to Lender
collacted in connectio
limits, therx {a) any
reduce the charge ¢
Borrower which.excekded permitted limits will be refurged to Borrower. Lender rmay
choose to make this|refund by reducing ths principal owzd under the Note or by
making .a direct paymént to Borrower. If a refund reduces 2t'ncipal, the reduction will
be treated as a partid prapayment without any prepayment cliarge {whether or not a
prepayment charge is provided for under the Nots). Borrower's azceptance of any such
refund made by direct payment to Borrower will constitute a weiver of any right of
action Borrower might|have arising out of such overcharge. : '

maximum loan charges ig finally interpreted so that such law ig
d that the interest or other loan charges collected or to be
with the Notes or the Sedurity Instrument excesd the permitted
ch loan charge shall be rediced by the amount necessary to -

14. Borrower's. Copy: Modiflcation; Clerical Errors; Replacemsn’ Zincuments.

the permitted Iimit: and (& any sums already collected from K

Borrower shall be furnished a conformed copy of the Note and of tis Security |

Instrument at the time| of execution or after recordation hersof. The Note anier this
Security Instrument may be modifisd or - amended only by an agreement in writing
signed by Borrowsr and Lender. In the event Lendsr at sny tme discovers that the
Note and/or this Secufity Instrument contsine an error caused by a clerical migtake or
calculation, computer, |printing or similer error, Berrower agrees to reexecute the
document(s] containing |the error and to hold Lender harmlass for any such error. If
any document evidencing this loan is lost, stolen, mutilated or destroyed, and Lender
delivers a signed indempnification in Borrower's favor, then Borrower agrees to sign and
deliver to Lender a reglacement document Identical in form and content which will have
the effect of the original for all purposes.

8D825! (08.16.01/2-01) L25L o Fage 8 It
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15. Borrower's Loan Application. Borrower ghall be in default if Borrower, during
the loan applicatio process, gave materlally false or inaccurste information or
statements to Lendar (or failed to provide Lender with any material information) in.
connection with the |oan evidencsd by the Note. :

Lender extended| Borrower this loan in relisnce upen Borrower's representation in -
the loan application| that Borrower intends to occupy the Property’ as Borrowsr's
principal residence. (ender may have provided Borrower ‘more faversbis loan terms,
such as a lower interest rate in the Note or a higher loan-to-valus, than otherwise -
wolid hrve been madle available in the sbsence of Borrower's rapresentation. Borrower
egress to necupy, dstsblish and use the Property as Borrowsr's principa!‘reaideme_
within. sixty ‘dbys affer the execution of thie Sacurity Instrument and to continue to
occupy the: Frupirty |as Borrower's principal residence for at least ona year thereafter,
unless extenuating f,irl umstances exist which are beyond Borrowar's control,

16. Transfer of . Property or a Benefiolal Interest in Borrower. If all or any
part of the Property or uny interest in it is sold or transferred (or if Borrower is not
@ hatural person and|a heraficial interast in Borrower is sold or trahsferred), Lender
may, at its option, equire iinmediate payment in full of all sumse securad by this
Security Instrument owever, thi; rption shall not be exercized by Lender if axarcise
is prohibited by federal Jaw. ' :

if Lender axercises this option, Lendrr shall give Borrowsr notice of accaleration, -
The netice shall provi :
delivered or mailed
Interument. If Borro
period, Lender may |

Remadies. Borrower will be in de’zit if (a} the full minimum
e Note, or any other payment requrtr - by - the Note or this
not made when it is due; (b) Borrewer hra angaged in fraud or
prasentation at any time in connaction with e equity account
; (c) Borrower tskes any action or fails to i=ke eny agction: that
[Property or Lender's rights in the Property, If ( difault ocours
lother than under Section 18 unless otherwise required by applicable law;, L=nder shall
er prior to acceleration The notice shall specify. {a) the default;
fo cure the default; (c) a date, not less than 30 days'frem thg -
date the notice is given to Borrower, by which the default must be cured: and (e that
failure to cure the default on or befors the date spacified in the notice may result.in -
acceleration of the .sums sacured by this Seeurity Instrument, foreclosure by judicisl
proceeding and sale of .the Property. The notice shall further inform Borrowser of the
right to reinstate after acceleration and the right to assert in the . foreciosure
proceeding the non-existence of s default or any other defense of Borrower to
cceleration and forsglosure, If the default is not cured on or before the date
srecified in the notice! Lender at its option may re:.}uire immadiate payment in full of
all sums secured by thle Security Instrument without urther demand and may foreclose ‘
[ by judicial proceeding. Lender shall be sntitied to collect all
ureuing the remedies provided in this Section 17, including, but
le attorneys' fees and costs of title evidence,

17. Acoeleration;
ayment dus under

not limited to, reason

8082643 {08.16,01/2-07) L780 Page 10 18
ELOC -OWNER DCCUPIED




0419435275 Page: 12 of 16

'~ UNOFFICIAL COPY -

0026371303

18. Borrower's Right to Reinstats, Notwithstanding Lender's accelerstion of e
sums secured by this Sacurity Instrument due to Berrower's breach, Borrower shall
have the right to Have any proceedings begun by Lender to enforce this Seourity
Instrument discantinupd at any time prior to entry of a judgment enforcing this Security
Instrument or any such other earlier period as applicable law might specify for the'
termination of Borrgwers right to reinstate, if: (a} Borrower pays Lender all sums
which would be then dus under this Security Instrument and the Note had no
aceelerzdon occurred; (b} Borrower cures all breaches of any other convenants or
agreemen’s =¢ Borroiver contained in thig Security Instrument, and in enforeing Lender's
remedies as nrovided in Saction 17 hereof, including, but not limited to, reasonsbls
attorneye’ fees: ‘arc ls) Borrower takes such action as Lender may ressonably recquirs
to assure thet the Fap of this Security Instrument, Lendsr's interest in the Preperty and
Borrower's obligation tr, pav the sums secured by this Ssecurity Instrument shall
continue unimpaired, lﬁpon such-nayment and eura by Borrower, this Security Instrurnent
and the obligations $ecured harzhy ehall remain in full force snd effect as if no
acceleration had oceurrad Howaver, ‘tha right to reinstate shall not apply in the case
of aceeleration under [Section 18, '

19, Assignment 9f Rents; Appointment of Rzcelver: Lender In Possassion. As
additional security hereunder, and to the extent perritiad by applicable law, Borrower
hereby assigns to Lengsr the rents of the Property, provided that Borrower shall, prior
to accsleration under| Section 17 hereof or abandonmen® af the Property, have the
right to collact and retain such rents as they bacome due and-psiabis,

Upoh acceleration {under Section 17 hereof or abandonment of the Croperty, Lender,
in person, by agent gr by Judicially appointed receiver shall be entitied te” ziter upon,
take possession of and manage the Property and to collect the rents of ths rroparty,
including those past dua. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rants,
including, but not limited to, receiver's fees, maintenance and repairs of the Property,
premiums on racsiverls bonds and ressonable attorneys' fees, and then to the sums
secured by this Securlity Instrument Lender snd the recsiver shall be liable to account |
only for those rents aptuslly recsived.

EDAZBK 08.15.01/2-01) L2%P Page 17 L
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20. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release [this Security Instrument Borrowsr ghall pay any recordation gosts,
Lender may charge Borrowsr a fee for releasing this Security Instrument, but only if
the fee is paid to a| third party for services rendered and the charging. of the fes is
permitted, whether ‘expressly or by lack of express prohibition, under applicable iaw. If

the fee charged dods not exceed any maximum fee set by applicable law, the fee is
conclusively presumell to be reasonable. :

21, ftatament gf Obligations. Lender may collect a fee of $40.00 for furnishing
a staterient of obligation, psyoff demand statement, or any similar statement Lender
will deliver’ such statment by first class mail If Lender is roquested by Borrower or -
Borrower's - 2zpst to| deliver such statement by facsimile transmission, Lender may
collect a spacia: vanghing charge of $10 for eash such delivery and nsed not gend a |
copy of ‘such staterient by first class mail : ’

22, Walver oflﬂomer’.uad. "In accordance with llinoie law, Borrower hereby

releases and walvee 4l rights znd benefits under and by virtue of the Ilinols homestead
exemption laws, '

— |

HIS SPACE INTENTIONALLY LEFT BLANK.
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23, { X ) Quick |Qualifying Loan. Borrower applied for this loan under Lender's
“Quick Qualifying" Iban program. Borrower acknowledges thst Lender ralied upon
certain statemants of fact made by Borrower in gpproving the loan without requiring
full documentation from Borrower and certain information verifications from third
parties, ensbling Borfower to obtain this loan rapidly. These statements included, but
are not limited to, Borrowar's certification that (a) except for any loan made by Lender
concurrently with this loan, Borrower hag no other "Quick Qualifying" loan with Lender,
and (b) there are no jundisclosed financial arrangements circumventing the terms of this
loan transaction, incliding, but not fimited to, unauthorized secondary financing, sales
price adjustments, equity exchanges, credits to down payments or payments rriade
outside ‘e2crow, or | usory transfers of titla. Borrower agrees that Lender may deem
Barrower -tc-be in |material breach of this section if any secondary financing is
obtained, or £ sscrqw is opened, an the Property within six months of the date of
this Security inztrumeht. Borrower shall be in default if sny material statoments of fact
or any of the aorve. certifications were false or misleading, or if Borrower is in
material breach of t:é Saction,

- Notwithetanding anything (& the contrary in the Note or this Security Instrument, in
the event of Borrower's defulii under this Saction, Lender, at its option, may {1).
accelerate the loan in| accordance with Section 16 without Borrower having the right
of reinstatement undeq Section 18, % (2) increase the applicable intereet rate under the
Note by two percentage points (200%" for the remaining term of the Note {but not to
exceed any lifetime interest rate cap or 7iy, maximum rate allowed by applicable law

and make corresponding changes to Borrawer's periodic payment smount in order to o

amortize the loan according to the Note.

24. () Affordable Housing Program. The wFigation evidenced by the Note is
the repayment of down payment andyor closing cost casistance provided to ‘Borrowsr
through a Federasl Home Loan Bank's Affordshle Houiing Program. Notwithstanding
anything to the contrgry in this Secyrity Instrument, this Sacurity Instrument may be
subordinate to more |than one instrument and interest doeu not accrue' on down
payment and/or closing ceost assistance amounts. In the svent of eny conflict between
the provisions of the Note and this Security Instrument, the Nots pre.vision shall prevail

{ X') VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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IN WITNESS WHEREOF, Borrowar has executsd this Security Instrument,

(PLEASE BIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
- BORROWER(S!:

(
Srsou @“““ﬁ& (Seal)
Eﬁigﬁﬁ VINCENTE FANANA

(Seali)

(Seall

{Seal)

(Seal)

{S=al)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDR2SN1T (08.15,01/2-01) L2%5 PAGE 14 OF 14 IL
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. STATE OF ILLINOIS

Couaty of S

d for said county and state, do hereby certify that
1N AOJIW , personally known to me to be the same

\ WY 1 Qeln . + Pes : | :

on (s) whose name (s)' subscribed to the foregoing ulst;ume.l:xtt appeared before me this
i:;sin person, &ad ycknowledgedthat____he__ signed and delivered the said instrument as

in set forth. ' ' |
free and voluntary act, for the uses and purposes therein s¢ | | ?/

I th uﬁdersigne& a Notary -Publj\g in an

Given undermy hand and st¥cial seal, this

OFFICIAL SEAL
SHANON E JENSEN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 09726107

P,
LA )



