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o by vmcd e sradiepte sovtions ol s docimient ard Gelined betow and other words are delned m Sqehons
oot e and M Cemam rics weganding Mo of words used i s doctment are also provided

AT R

Ch Aoy Dnstenment™ means tis docianent. which s daied” May 25, 2004

fouctier wit all Riders w this document.

(B} "Borrower™ is GATL M THOMPSON, AN UNMARRIED WwuMAN

Froprsr s s maniaeor nkor s Secuey iositnnnl,
(O UMERNT 1 Mangaee Blctonic Regritaon Sysoma, b MERS B 0 separse corporation thatitaung
solely as a nomiaze for Lender and Lender's siweossors and assigns. MERS s the mortgagee under this
Security [nstrument, MERS ix organized and exisung under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint. MT3R501-2026. 1cl. (888) 679-MERS.

Fannic Mae Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 2014 101
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(% "Vender” 1w FREMONY INVESTMENT & LOAN

fonder iz CORPORATION

pranmiend and existing uuder the fows ol GALTFORNIA

Lender's address is

175 N. RIVERVIEY DRIVE, ANAHEIM €A 32808

(¥ "Note" means the promissory note signed by Borrower and dawed May 25, 2084

The Note staes that Borfower owes Lender One Hundred Twenty-Eight Thousand and
NO/100 ---smmmcm s e m o mmeeemme e —— Dollars
RV 128.000.00 Fphos mterest. Bosrower Bas pronnses 1o pay is debOis regukar Periodic
D imd o pos e debt i full not Leier thon June 1. 2034 .

B T Peapeste™ e e propeely that s deseribed beliswe nnder the heading " Translor off Rights in the
PRy :

A Loy i the Jebt evidenced Ry the Nowe, plus interest any prepayment charges and Tate charges
e e she NorgCand sl sms o under this Seearny nsirument, plus mieresl.,

(3 "Riders” i g-Rekers o tis Security Instrumens it e oxeeuted by Borrower. The Tollowmg
Riders are 10 be esccuted by Borrower fcheck box as applicable]:

l_ld Adjustable Rale Rider rL_;!l Condominium Rider [ Second Home Rider
_i Balloon Rader = Panned Unit Development Rider D 1-4 Family Rider
[ Tva rader L Bivickly Pavment Rider L] Other(s} {specilyi

1 " Applicalle Law™ mcans il cons@lling Zapplicable Tederal, stale and ocal stalutes, reguladons,
cthmziiees and admmisteative vales amd ardeds e have the ellect of Taw) as well as all apphicable fial,
ety nticslibic dical opiions

L3t Cwnmunily Association Duesy Fees, and Assesszients” means afl dues fees, assessmonts and ailier
clarges that are tmposed on Borrower or the Propad” by a condontinium association,  homeowners
association or stmilar organization,

(K) "Electronic Funds Transfer™ means any transfer of fundsy ¢t than a transaction originated by checek,
drall. or similar paper mstrument, which is initiuled through an diesiconic werminal, iclephonic instrument,
COMPUICT. O Wagnelic @Pc so o 10 order, metruck, or anthorize a finzacie! msutution o debit or credit an
aveotint Sl e becledes, hut ko ol limsied oo point-al=sale wngfors, antomated eller machine

tensk b aanslers opgded by felephone. voee iansfors, and automated Clfaghouse iransiers.
£ Faerew Hems"™ micans hose dees g are deseribed m Section 3

MM hiscetlamests Proceeds™ moats iy compensation, seutlement, award of datiages, or proceeds paid by
an thied parn fother than insorasee proceeds paid under the coverages desenibed o Section 53 lor: (0
darinage e or destructivon of. the Propeety: (i condemnation o orher taking of all or oy phrt of the Property:
iy convevance mfien of condernumalion; or Gy NLsFeprosentiations of, or amissions as wetSecatue andfor
condition ol the Property.

{N) "Mortgage Insurance” mauts insurance protecting Lender against the nonpayment o, or derzaltion, the
Loan,

{0) "Periodic Pavment™ means the reularly scheduled amount due Tor (i) principal and iaterest gnaer the
Note. plus i any amonmis pnder Section 3 of this Sccarily Instrument,

Y TRESPAT mcans (e Regl Estate Selifement Procedures Act 112 1.5.C Section 2604 ¢ seq.) and ils
mplementiog teeolaion, Regudision N £ C TR Part 33003, as they might he amended rom time 1o ume,
ooy aekiional or secessor fepisbation o reeulanon that governs the same sibject matler. As used i this
Securrs Bvirament, "RESPFAT wefers 1o all requirements and reserictions thar are imposed inregard 1o a
Thederalivorekiad mortgase oon” even 1 the Loan does vt guabily a< a Tederdly refued mortgage loan”

antlve RESPN.
lr'\itmls.%r

@) -6A(IL) 0319 Pagezcl s " Form 3014 1/01

RECEIVED IN BAD CONDITION

e v 5+ e a2 et e o 1% S 1SR 8 % n % 8en em e bk | sk e TM VSRR R b e i s i




0419519040 Page: 3 of 21

UNOFFICIAL COHPY

Q) "successor in Interest of Borrower" mcans any patly that has aken Litle to the Property, whether or nol
that party has axsumed Borrower’s ohligations under the Nowe and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures w0 Lemder: €0 she repavment of the Loan, and all renewals, extensions and
swodificaione, o the Mo and th the pedamsoee of Borrmwer’™s covenimits amd agreements under this
Secuvis Tstommscnd ok (he Nowes Tor tus puarpese, Borreseer does hereby mortgage, grant and convey

ae MERS celelvoas aomiace Tor Londer and Dender’s succossors amd assienst and o the <ngeeessons
ard o of MRS e [oflowing descsshed property located in the County
Plhop. of Bevandone Tirisdi e of COOK [Narme ol Reverding bunsdiationi,

SEE ATTACHED HERETC AND MADE A PART THEREOF

Parcel ID Number: 1924208013 which currently has the address of
F455 S GALIFORNTA [Strver]
CHICAGD S, Wings 60629 17ip Codel

'.IIE‘IH!I\‘H\, Adiress

FOGETHER WITH ol ihe improvemeats ow o hereafler ereeild on the property, and all casements,
appricmmices. sl lsnes now or heeeafter o porl ol the propesty, Al replacemients and addinons shall also
Bevoverad by s Security nstrgnent. AlL ol e forceoma s eetorred to i big Security Instrument as the
“operty ' Borrower undeestands and agrees ihat MERS holds only Jegad 4l to the mieresls granted
b Borrower in this Sccurity Instrument, but. i necessary o comply with Taw or custonr, MERS (as nominee
for Lender and Lender's successors and assignsy has the right 1o exercise any ¢c b of those inerests,
including, but not limuited 1o, the right o foreclose and sell the Property: and 1o take any/action required of
Lender including, but not imited o, releasing and canceling ths Sceurity Instrument,

BORROWER COVENANTS thal Borrower is lawlully scised ol the ostaie hereby corvered and has
durpehE e mcreades wan aned convey e Property and that the Propesty i onencumbereddd sxcep for
soenmbenecs ol pecord, Boeroser warcanes and will detend geocrally the tile 1o the Property agedast all
Sl i doemands sufyect ooy eocinbrances of recond.

VS SECHRITY  INSTRUMENT comsbines wmform covenants for nanenal use and oon-uniform
sivenants with liniiped varigtions by ueisdicfion o COnSue a0 urifore SCearity INSIement covermy real
nRaeTE,

TINT-ORM COVENANTS. Borrower and Tender covenamt and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal o, and interest on, the debt evidenced by the Note and any
prepayment charges and Lae charges due under the Note, Borrower shall also pay funds for Escrow Tiems

I BAIE) o e dal s Form 3014 1/01
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pursuant to Section 3. Payments due under the Nowe and this Secarity Insirument shall be made in U.S,
coerenesy However al ooy cheek or ather insenment secnnad by Fender as paymoent inder the Note or this
Secuzity Tnstrement woremeeed o Depder wpand, Lineer may reguere thal any or all subsequent payimants
dwe ander the Note snd thes Secardy Tnstamient be made i one oF more of the Tollowing forms, as seleetec
b L eender Gy eoshe 1l mones opders o eeribied chieck, hank cheek, treasurer’s check or cashier’s check,
srovided amy such check B drnr upon an msttution whese deposies are insured by a federal ageney.
v i or ity o il Blectronie Fands Frimster,

Faviments are deemed received by Eender when received ar sthe location desigsated - the Note or
such ether ocation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial paryment it the payment or partial payments are insufficient 1o bring
the Loowd corrent. Lender may aceept any payment or partial payment insuflicient to bring the Loan current,
without wareer of any rights hereunder or prejudics & s rights 10 refuse such payment or partial payments in
the Tuttre. bt Dender is ot obligaed 1 appty such pavments at the ime such pavments are accepted. It each
Forodie Pariiedn s agphcd as ol i sehedided die dates then Lender need not pay inwerest on unapplicd
Pl Eonder aiay ™ol soch erapplisd funds unts] Borrower makes payment o bring the Toan current. H
sorrowes docs ol defsgaaaihn g oreasenable peniod o e, Lender shall enher apply such funds on retum
g 1 Borroswer, 1t ponticd earlier. such fonds will be applicd 10 the owtstanding principal halance under
e Noate insnedrtely o loAoreclosure. Mo olfet or claime which Bocrower might have now o in the
ot against Londer shall rdlisvo@omower rom makme payments doae under the Note and this Secunty
Instrument or perlonming the covenaezand agreements sceured by this Seeunity Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
aceepied and applicd by Lender shall belapphied in the following order of priority: (a) interesi due under the
Note; (bp principal due under the Note; (¢)@mhents due under Section 3. Such payments shall be applied w
cach Periodic Payment in the order in which &hecame due, Any remaining amounts shall be applied first ©
e ciarpe s soeond oy ather arcunts diss andeedns Seeasiy Tnstremcnt. and then 1o reduce the poneipal
Pabanc ol thie hot,

HoLender soverees 1 paamenl b Borrower fecdaadehinguent Persdic Pavment which eludes o
S hicwat amom oy any lae chared duce the poymentadsde applicd © the debinguent payment and il
B charec, Womone s one Peredie Pavinenl s outstianding, LaovSor aun apply wny payment received Trom
Borrvws e e repayiient of 1he Persdie Paveneuts o s 1o the esent thal, cach paymaent can he paid i
iuli. To the caent that any escess exists alwer the payment is applicdao e [ull payment ol one or nore
Periodic Payments. such excess may be applied o any late charges Jue. Volunlary prepayments shall be
applicd first to any prepayment charees and then as described inthe Now,

Any application of paymenls, insurance proceeds, or Miscellancous Proceads 20 principal due under the
Note shall not extend or posgpone the due date. or change the amount. of the Penddc Payments.

A, Fands for Esorow Tems, Borrowor shall pay 1o Lender on the day Periodic Payments are due under
e Dooie, annl the Nowe s paid i Lufl asene ghe "Fands"s 1o provade tor payment of anroands due for: @)
Bt o ssessoen ol other ems which can attain prionity over this Security Tosremestas a lien or
cavrnliane, om the Properiy: iy leasehiold pavinents or ground rents on the Property, if any! &7 nrcmiwns
or any and ol imsarancs reguired by Lender wsder Section 52 and () Mortgage Tnsurmee premigpae il any.
Gt s genable b Barrower o Boader i Tieos ol the pavment of Morgage Insaraiee promizins m
acvordiavee sath e provisions of Secuon 10, These tews are called "Escrow lems.” Avorigimation osat any
tme durmg the weom of ihe Loan, Lender may reguire that Community  Association Dues, Fees, and
Assossments, i any, be escroweed by Borrower, and such dugs, Tees and assessments shall be an Escrow Iiem.,
Borrower shall promptly furnish to Lender alf notices of amouats 1o be pad under this Scelion. Borrower
shall pay Lender the Funds for Escrow Tems uniess Lender waives Borrower’s abligation (o pay the Fonds
for uny or all Escrow Ttems. Lender may watve Borrower's obligation 10 pay to Lender Funds for any or all
foommn Tremss ol soy i, Ay sueh waior may only be inowriting. In the cvent of such waiver. Borrower
shall pas direcdy. whon aid where povable, e amomngs due Tor any Tserow Tems for whicle payment of

D BB s 2200490 1% Form 3014 1:01
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Lt S beon swived By Lemder and i Lender reguizes, shall fuenishe @ Lender receipls cuideng ing such
pavcivent walhay such s penod ds Lender vy wginee Bowrower s obligagon o make such payments amd
o provide receipts shiall tor sl prrposes he deemed io b a covenant and agreement contained i thiy Secuzity
Hstenmient s the pliase “covenant and seivement” is used i Section 4. I Bowrower is oblivated 1o pay
Foorow Tteme disectt, parseant o o saver, and Bonower Gads o pay the ameunt doe for an Escrow o,
Lender may exercise its nghts under Section % and pay such amount and Borrower shall then be obligaied
under Section 9 1o repay 1o Lender amy such amount. Lender may revoke the waiver as 1w any or all Escrow
ltems a1 any time by a notice given in accordance with Secion 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds. and in such awounts, that arc then reguired under this Section 3.

Lender may, al any e, collect and hold Fundx i an anount {a) sufficient to permit Lender (o apply
e ek ife Ume specibed undes RESPAand db nol 1o esced e masimum amount a fender can
e i RESPA L endee <hall estmnite the amount of s dise o the hasis of current data and
s bl famhat s ol expenditees ol Tl Facioss ems o olherwase i accomdance wih Appheable Taw.

e Fne? <Dalt e held i g mestsnen whose deposiis are msared by o federal agency. instrumentality
et vt ender i D ender is an mstittion whose deposits are so suredy or inany Federal Hom
o Bk Loliher AintiCappde e Tunds ooy the fiscrow foms no later ta the e speeilicd under
RESTA, Londer shall nebeharge Bortower Tor hokdimg and applymg the Funds, annually analyzing the
eserow account. or verilying-the Escrow hems, wnless Lender pays Borrower inlerzst on the Fonds and
Applicable Law permits Lenoes o imake such a charge. Unless an agrecment i made in writing or Applicable
Law requires inicrest to be paid on e Sunds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and 1 ender can agree in writing, however, that intcrest shall be paid on the
Pt Lender <hall wive 1o Bormworl /ot charge. an annual accountng of the Funds as reguised by
RESPA,

Boihere e smpins of Fands el i Sesewas defmed under RESPA, Lender shall account 1o
Berieraor tor the eveess funds i accentdanee il &ESEACT there s shortage of Funds hald in escrow, as
detand under KESPAL Lender sholl nony Borowera, required by RESPA. and Borrower shall pay 1w
Feneler (B antotl fecessats 1o make up the shortagenaccordance with RESPAL but in no wore than 12
ety payiients. Hhere s cdeliceney ol Pands ol i serow. as delimned uader RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pedy 20, Lender the amount necessary 10 make up
the deficicncy in accordance with RESPA, but in no more than 12 aaathly payments.

Upon payment in fult of all sums sceured by this Security Instrusacty, Lender shatl promplly refund to
Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all phsee assessments. charees, fines, and  impositions
atrietable o the Property which can atam prionsy oser 1his Security. Disiznnad. leascheld pavmients or
oo | e on e Properiy. il am snd Comnamity Associtien Dues, Fees, i Assessienis, it any. To the
clomi thal thiese items are Fscrow Lems, Borrower shall pay hem m the manner profaded i Seetion A

Borower shall promplly discharge ane Henowhich bas priority over this Sccurey” lstrunient unless
Renpow vt i erecs i wratine 10he payaent of the abligation seeured by the bien i o meeseaccepLable 1o
Fomd s b onl so long s Borrower s perionming such agrecments (hy conests the diem m gosl fath v or
detendy against enforcement of the licn in, fegal procoedings which in Lender’s opinion operate w/ prevent the
enforcement of the lien while those procecdings are pending, but only unal such praceadings are cdne)aded;
or (¢} sccures from the holder of the lien an agreement satislactory o Lender subordinating (he lien 1o this
Security [nstrument. I{ Lender dotermines that any part of the Propenty s subject 10 4 lien which ¢can atiain
priority over this Seeurity fnstrument, Fender may give Borrower a notice identifying the lien. Within 10

g
\:uiua's‘_‘
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dos el she e an which ol notee s given, Forrower <lal] sansly e B or take one or more of the
actions set fort above i this Secion 4.

Lender may require Borrower o pay a ore-time ¢harge {or @ reaf Sstie 1ax verification and/or reporting
service used by Lender in connection with dhis Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazrds included within the erm “exiended coverage,” and any other
i o hneding but not timited 1o, calgiebes and Toods, for which lender requires insurance. This
Seieatee st B pnainained b o dneleding deductble fevelsy and for the periods that Lander
sequires, Whan Lomder regquises pussmi e the preceding seniences ca cliange during the werm of the Loan,
The meurance caries proviling the wsuranes <hal be chosen by Borrower subject 10 Lender's nght 1o
drsapprte) Borrower™s chokce, wheh riche shatl ol he caercised unreasonably. Lender mnay requise
Peponves W, i comiwection s itle s Loan, enher? (3 3 one-time charge Tor Hood zone deferminaion.
cortilivaor @l trackie scrvices: or thy a one-imie ciarge tor flood /one determination: and certilication
services and sdbsiguent charges each time remappings or similar changes oceur which reasonably might
affect such delemimdiion or certitication. Borrower shalt also be responsible for the payment of any fees
imposed by the Fededal Tmergency Managenment Agency in connection with (e review ol any llood zone
determination resulting {reamaan ohjection by Borrower,

P Reroweer Bl 1o miaam oy of e coverages deseribed above, tender oy abiain insarance
covcrage ab bender’s optiorsants Bamower’s cypaise. Lender s uder wo ohliuiion 0 puchase any
s tioadir vpe o amonnl of covengs T Therslons snch coverage shall cover Lender. by might or might not
proiect Barower, Beroser's equilvan i Fiopery, of the conteiis of the Properly., agamst any nsk, hazard
o hshliy and vl provide grealcr dor besser coverage than was previously o cblect. Borrower
acbeondadees cha the cosy of e msirshee cderage s obtained might significanly exceed the cost of
eeatee it Borrower could have ohtuaad! Ny amounts dishursed by Eender under this Scction 5 shall
become additional debt of Bomower sceured by this Seourity Instrument. These amounts shall bear interest at
the Note rate from the date ol dishursement and shait-ho-payable, with such interest. npen notice from Lender
10 Borrewer requestmg payment

Al insurance policies required by Fender and rencwatsal such policies shatl be subject 10 Lender's
sk te dinpprove such pokicies. <shall inelude o semdard snerteage clinese. and shall rame Lender as
ortsee amdfsr as an additionad foss payee. Lender shall fave gbe right 1o hald the policies umd rencwal
cotitliivs 11 ender requites. Borrower shall prompily give to Lenger ol ceccipts of paid: premiums and
fooewal tolices, N Barroseer oblaits i Torn of ussurance coverage. nol oierwise roquived by Lemder, sor
damsoe 0. or destrocton ol the Property. such pobey shall include o Sgadird mostgage clause and shall
A ke as morteagee andaoe as anaddimionat toss pavec.

b ihe svent of koss, Borrawer shall sive prompl sotice 1o the msogance carrer and Lender, Lender vy
make proof of loss il nol made prompily by Borrower. Unless Lender and Boreovicr otherwise agree in
writing, any inswance procecds, whether or not the underlying insurance was required Yy Bender, shalt be
applied 1 restoration er repair of the Property, il the resioration or repair is economieaiydicasible and
Lender's security is not lessened. During such repair and restoration period, Eender shall bayve fac nght w
holt such insurance proceeds unti Lender has had an opportmity 1o inspect such Property 0 ensuie tie work
ey Been compheicd o bosders stedacion provided i such mspection shall be unduriaken pocopily,
Eapdor iy disburse proceas tor the repairs and sestonation o s sngle paynsnt or i g series o progress
e as the werk s conplaed. Dadess s anrecomnent s omade v writmg of Appheable Law reguaires
ilerest e by paid on sich insprance peecesds, Lender shall not be required te pay Borrower any miercst or
connenis on cpeh procceds. Bees Tor public adjostess o ogher thied panies. retained hy Borrower shall not he
ot vl of the meanmc proceads and shall be the sole obligation of Borrower, 1 the restoralion or
repair 15 nel cconomically leasible or Lender’s seeurity would beessened, the mnsurance  proceeds
shall be applied w0 the sums seaped by this Secwrity Instrument, whether or not then due, with he

intt.als ;; l

oy FA{NY Pagecat Form 3014 1:01




0419519040 Page: 7 of 21

UNOFFICIAL COPY

cxcess, if any, paid o Borrower. Such imsurance procecds shall be applicd in the order provided for n
Section 2,

It Rorrower abandans the Property. Lender may tile. negoliae and settic any available insurance claim
A welated mianere 1 Borrossy docs non responsd sathim 30 days o a nelice from Lender that the insimancs
Careier has ofTered fo seitde o clam e Tewder mar pegotiate and settle the ¢laimy, The 3tkday poriod will
P when e nole s ogiven, B other event of 08 Lender acquires the Property under Seetion 22 o
stlery e, Boriower Berchy auaipns o Tomdor fay Ropeaer’s nighis W any sisurice provecds m AR ancant
pt ner eveeod e ottt unpait under e S on this Secarity Instrument, drd (b any other ol Borrowar's
et cother than the rght 2y any fefund of uncarmed premuimms patd by Borrowery undes all insurance
policics covering the Propetty, itsofur as such rights are applicable w the coverage of the Property. Lender
may wa e insurance proceeds cither 10 repair o restore the Property or 1o pay amounts anpaid urder the
Note or thisSceurity dnstrument, whether or not thon duc.

6. Occap;ney. Borrower shail occupsy, estabhsh, and use the Property as Bormower’s principal residence
wilhin 60 davs abier the execution ol this Sceurity Insirument and shall continuc w occupy the Property as
Lt s prm gl residens o bor sl deast one vear alter the dite ol oceupancy. nnless Lender otherwise
avracs 1 wriking wdiclrconsent shall not be inreasonahly withhald, or unless eXlenialmg civumsgnees
et wlh boare hevomie B e et s coltrol

7 Presersation, Maintzsance and Protection of the Property; Inspections. Borrower shatl 1w
dosiroy . dinge o impair dredeiporty, allow the Propeny 1o deteriorate or commit waste on the Proparty.
Whnilns o 1ot Bunower is fesidmearlie Property, Borrower shall maintam the Properiy @ ordor o provem
e Praperty rom deteriorabng or decreaxing i vadoe dug 10 its condition, Unless i 1s deternamed parsuant 0
Section 3 Uit repair oF estoration is rol ceamomically feasible. Borrower shall promptly repair the Property if
damaged 1o avoid furher deterioration Gr_samsage. 11 insurance or condemnation procecds arc paid o
connection with damage 10, or the taking of) ¢ Property, Borrower shall be responsible for repairing or
gestoring the Property only if Lender has released 7 focesds for such purposes. Lender may disburse procecds
Far gl ropaivs and restenation i aosimele paviest g d sories ol progross paymients as the wark is
ceatrivicd 10l dnsuraiee o condenination: proceeasaes nit SITCenl o repabr of restore e Property.
Fo et i aon rclieved of Bortawer s obtiegion Tor the comudetion of such repair or restoriion.

Venekor or e agent may make seisomahle cnines wpor inspections o 1he Property. 100 has

comable cose, Lender sy inspedt the mierior of the improviments on - the Property. Lender shall give
Pz or notee at the time of or pror e such an interisy inspechion spicitgme such reas mahle causc.

8. PBareower's Loan Apphication, Gotrower shafl be m detault i durig the Loan apphication process,
Borrower OF any persons or entitics acting al the disection of Borrower ¢ with Borrawer's knowledge or
consent gave materially false, misleading, or mnaccurate MFOIMALON OF SERETICS 10 Lender {or failed 10
provide Lender with materiat information) in conncetion with the Loan. Materiai representations include, but
are not limited io, representabions coneerning Borrower's occupaney ol the Property o8 Borrower’s principal
Fesicdenee

2. Proteciion of Lender's Interest in the Property and Rights Under this Secusity’ bustrument. i
S orrower Faibs o perlonm the coverrnts and agrecments comtanel i this Sceurity Instrurics 4v) there is
et procecdiog shat mighe stgadicantly allect bender's miterest in the Property amdfor righty usder this
Socuriy dnstenment uch as o provecding in buokrupiey, probate. Tor condemnation: or forrciec. lor
cnforcement of o lieon which mav atin priority over this Sceurity  Instrument or to enfore s of
rectilabens ) or ) Barower has abandoned the Propesty, then Lender may do and pay Tor whatever s
reasonable oF approprisie 10 protect Lender’s interest m the Property and rights under this Security
instrument, including protecung and/or assessing the vaiue of the Propernty. and securing andfor repairing
the Property. Lender’s actions can inchude, but ace nol himited 107 (2) paying any sums sceured by a lien which
has priority over this Security Instrument: by uppearing i court: and (¢} paying rcasonable
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Sieres 8T fee s e protecl it interest in e Properic andfor ricks onder this Security Instrament, mcluding #s
seviiocd posiieny ma nkrgpicy procecding, Seeuring the Property includes, butis not Tinited o, citering the
Properts 1o make sepaivs, hange locks, replive or boarg ap doors and windows. dram water frone ppes
climirge Doikling or other code violwens ar dangerous cendibons, and have adliies wried on or e
Ahbaneh Tender may take action ador (his Sectivn 2. tender does not have 10 do sorand is not ander any
dnry or obligation o do o T is ageead tae bender incurs e bability $or pot kg any or bl aciions
atherzed mnder this Section 9,

Any autounts dishorsed by Lender wnder ihis Section @ shadl become adduional debt el Borrower
sccured by this Security Insteument, These amounts shall bear interest au the Note rae from the date of
dishursement and shall be payable, with such interest. upon notice from Lender 1o Borrower requesting
payment.

If this Seeurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the leasc.
If Borsswe, geqetires fee ttle 1o the Property, the leaschold andt the Tee title shall not merge anless Lender
e ey Teer in o wnhng

10, Vdetsiaee Fnsreanee, B ender requared Mortgage Iisurance as o condiion of making the Loan,
Bowress v shaibgmy the promuoons regquined b manim the Mortgaee Tnsuranee inoclieet. T for any reason.
e Mergand BREAne con o regquived by Feader ceases o be available Irom the morigage nsurer that
proviowsiy provided sache nsanance and Booser was seqoiral foomake separately dostenated payments
teeed e prennams g Yongnme Insorance, Bonewer shall pay te promivns requared 1o obian coverage
ihsiasiiatl caqunalemee@me Mortgaee Isurance provionsly m ebfedd. at o cost subsimially: equivaent o
the cost W Borrower of the oreage Insurance previously o elfect, from an allernale morigage msurer
seleeted by Lender, 10 substantally cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay 1o Lender the amounyol ie separately designated payinents that were duce when the insurance
coverage ceased o be ineffeet. Lender will accept. use and retain hese payments as a non-refundable loss
reserve In ey of Mortgage insurance. SGehdoss eeserve shall be non-refundable, notwithstanding the lact thai
the Lonp s pltimate v paid e full anid Tentles <balt not he required 10 pav Borrower any interest or carnings
oy s Tt jons teserve Lender van no fonger regfore loss rosarve payments i Morigage Insuranes coverage (n
the aosennt amd Lar the period hat bender reguitesy proaded by aninsurer seleeted by Londer again becomes
anindabile, 1= obbaned amd bender reguares separaicls dossenated payinents wwaed the promioms tor Morrage
=i, 1E ender regrired Mongage fnsuranee as@ omdition of making the Loan and Borrower was
required ie make sepantely designated payments lowarlang preminns Tor Morigage fnsurance. Borsower
shath pay the promigms required o naaintam Morteage Insurdpasin ofleet or (o provide a non-retundable Loss
seserve, ittt Lender”s reguirement lor Moreage Insuranee erGe/ie accordance with any writlen agreement
hotween Berrower and Lender providing kor such tesmination or ynst termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower™s obligation (o pay intercat at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaies the'Nowe) lor certain losses 1l may
incur if Borrower does nob repay the Loan as agreed. Borrower 15 not a party 25 the Morlgage Insurance.

Meortgage imsurcrs evaluate their tod risk on all such insurance in fored from time to time, and may
Saber st qaresmenis with ofher paetes thal shire or modily therr nsks oe sedoce Jses, These atreements are
e condibons that e sabsdactors o the mongage insueer axd the otherl pare, (or paries) 1o these
Auirmciis, Those Gereciacnls tay reguise 1he morgage spsuren o make payments using any searcg ol tunds
i e merlegae i onas have avatlable cwhich may include funds obtined from Morlgage nsuranee
R HESS

S resdl ed hose sorcements, Lendee, o puaschaser of the Note, another insgirer, any’ rarsioer, any
il enetv, o any alddake of any ol the Toregome, may receras Glivectly ordirectlyy amoums Vaas derive
sroun (et tnght b claracierized asy o porion of Borroaer’s payments Tor Morlgage Insurance, inesdiange
for sharing or modifying the morteage insurer’s risk. of reducing losses, If such agreement provides'that an
affiliate of Lender akes a share of the insurer™s risk it exchange Tor a shoare of the premivms paid 1o the
insurer, the arrangement is olten wrmed "caplive remsurance.” Farther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morteage Insurance, or any other terns of the Lean. Such agreements will not increase the amount
Boercomer will one for Mortgage Bnsucance, and they will not entitle Borrower (o any refund.

e Amy such agreements will not affect the rights Borrower bas - il any - with respect 1o the
Mortgage Insuranee under the Homemners Peatection Act of 1998 or any other Law, These rights may
inclade fhe right fo receive cortain diselosures, to request and obtain cancellation of the Mortgage

ailiale: &q____
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Onspaasee, 10 Bave the Mortgage lisavance teentmated avtomatically. andior to receive a vefund of any
Movlgage Tnsarance premisms that were vnearned at the time of such cancellation or sermination.

£ Asstenment of Miscellaneous Proceeds: Forfeitre, ATl Misceffancous Proceeds are hereby
g e aned shall be pad o Lender,

I the Property is damaged, such Miscollancous Proceeds shalt be applicd w restoration or repair of the
Property, i the restoration or repair is cconaimicatiy {eaable and Lender’s sceurily is not lessened, During
such repair and restoration period, Lender shall have the right o hoid such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property 1o cnsure the work has been compleled o Leader’s
satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the repairs and
eeciraiinn moa ek deburenieni o o a seoes ol progress pavinenls as the work is completed. Unless an
et e iy weining or Apphcabhe Las reguires aoterest ke be pard om such Miseeliancons Proceeds,
Eodor b oed B requirad o pay Boreower any inkerest or carnings onsuch Miscellancots Procecds, e
restsrgnduaor repar s ol cearomicatle Teasthie en Tender’s secnrty wonld he fessened, the Miscellancons
Frocecds il beapplicd 1o ihe s socsred By this Seeory Instroment, whether o nos then due, with
he encesss oy paid o Borower. Such Miscellaseous Proceeds shall be applied i the ovder provided for
e Raection
[t the evedt 0 wtal whing destrucnon, or Joss i valoe of e Propenty. the Miscellancous Proveeds
shall be applicd 10 hestzs sceured By s Seeurity Insirument, whether or not then duc, with the excess, if
any, paid 1o Borrower,

In the event of apuital tking. destruction, or foss in value of the Property in which the fair market
valug of the Property immediielr bofore the partial taking, destruction, or loss 1 value 15 equal 10 or greater
than the amount of the sums “Cied by this Secuniy Tustrument mmmediaely before the partial aking,
destrecinnor loss i value, uness Borrdw er and Lender othierwise agree in writing, the sums sceured by this
Secusity Dearasent shail beorediced b the amount of the Miscellancons: Procecds moltiplicd by the
fobtovw e Jroctiens S ifie otal apoamn @ S s secored manediaiedy betone the partiob wking. destrneton,
e b vabue divaded Dy (b ahe fawr ks satue of the Property immedately helore the partial taking,
Sostui e, o Joss nvadues Any badance shallacpad o Borrowen

B the cvant of a partial ke destrucion, e sy i value of the Property m which the Tair market
vaiie of the Properte mmmediatedy betore the paraal aking. destction, or doss o valoe s less ilan b
ameuni o e sams seetrsl nediaely belore the! perval wkmg, destruction, or loss i value, unloss
Borrpwer and Lender otherwase agree in whitog, dre Midocllancous Procecds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the swnsaré wen due,

Il the Property is abandoued by Borrower, or il afler notes by Lender 10 Borrower that the Opposing
Party {as delined o the next sentenced nffers o make an award to/~zide a clann for damages, Borrower fails
oy responit 1o Lender within 30 dayvs aftor the date she notice s givery Lander 18 authorized 10 collect and
applt o Meccetlancows Proceeds eithier 1o restoradion or sepair of the Froper’s or 1o the sums seeurad by this
Secoriy Justewmcnt whethier o not then due, "Opposing Pany™ meims Behind party that owes Borrowgr
Mewctieeons Proceeds or the party agwnst whom Borrower has a right ol et regard 16 Miscetlaneons
Yoy I:j-,'\_‘.(;\

Borgower studl be e defaadt i any actun o proceeding. whether civtl e comdinal, s begun 1hat, in
Ponder s pdement cotdd reselion forienare ol the Propeely or othes material impairment of Lender’s interest
i e Property or rights onder s Seciniiy Insronens, Boreower caneure such a defaultand, il aeceleration
fhas ocewrred. seinstate as providad in Sechion 19, by causing the action or procecding 10 be<dsrassed with a
ruling that, in Lender's judgment, precludes torlesure of the Property or other material iriprirment of
Lender’s mterest in the Properely or righis under this Security Instrument. The proceeds of any award r claam
for damages 1hat are alributable 1o die unpairmett of Jender’s inmerest in the Propertly are hereby aazisned
and shall be paid 10 Lender.

AN Miseelhmemis Proceeds hat are not appliod 10 sestoration o repair of the Property shall be applied
e the orler prosaded Torin Seeton 2

12, Borrover Aot Released: Forbeavance By Lender Not o Waiver. Bxaension of the time for
prvconcnt oy moshilcan al amortatin of the sums secored by this Sccurity Insiument granted by Lesrdes
o Borronvor o any Suceessor in folerest ol Borrower shall not operate o release the latnlity of Bosrower o
are tcaessars in Taterest o Boreewer, Lemdoe shatl ot e required 1o commenve proceedings agaimst any
Bihecet inlerest of Borrower o by echise o esaend ene Tor pavment o athersase modify amiortization
of e <one secpred By this Secneiny feaenment by reason ol any demand made by the enginal Boriower or

lnitials @‘r
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any Successors in Imerest of Borrower. Any forhearance by Lendor m exercisimg any right or remedy
inctuding, without limitaton. Lender’s accepmce of pavinents form third persons, ennties or Successors in
Interest of Boeroweer or in gmounis oss dan the amownt tien due. shall not he a waiver of or preclude the
Coepc el any rghbor repedy,

12 Joid amd Siveral Lishihny : Co-signeess Saccessors and Assigns Bound, Boyrower covenants ol
drvee s thar Boerroneer ™ obhaatons and fiahilny <hali be jeint and several, Howevers any Borower who
coae His Seesrtly Tnsisent. Tl adocs not sxeente the Nele 1 "co-sigier™: (@) i co-signing ilis
Sty Instesrent only o menzace, st sl convey the co-signer’s merest in the Property under the
tereis ol this Securily Instrument: i iv uet personalhy ablrated w0 pav the sums seeored by this Securiny
frstenenis aned (o) aerees i Demder and anmy anher Borrow er conagree 1y esterd. modily, forbear or make
any gqecommodations with regard 1016 1werms of s Security Instrament or the Nowe without the co-signer’s
consent,

Sabjectto the provisions of Section 8L any Suceessor in Inierest of Borrower who asswines Borrower’s
obligations”under this Sceurity Instrument in wrniting. and i approved by Lender, shall obtain all of
Borrower’s rights and benelits under Hus Sceurity Instrument, Borrower shall not be released [rom
Rowrower’s oblzons and habilily ander this Seensils Instrument wnbess Teader agrees to such release in
wertne AT voveninty and arrcements ol s Scourty fastirument shall bud cexeept as provided i Section
T b he e swors aid st o Feneder,

L o Clarges,/Lender may charee Bormower fees Tor services perlarmed o0 conncckion with
Horrower s delault, formde pisnose ol prowecting bender’s inerest me the Property and rights under this
Seciry Tastrumant, wcheding. babaot liniled to, anorneys” fees, property inspeetion and valuasbon lees, In
restard g any other Jees the absdiee plovpress anthonty i this Security Instasnend 10 charge a speeilic fee
i Burrower shalt not be construed e a prohibiiom on the chargmg of such fee, Lender may nol charge (ees
that are expressly prohibiwed by this SCeuzity, Instrument or by Applicable Law.

If the Loan is subject (o a law which<tai maximam Joan charges, and that law is finally interpreted s0
that the inrest or other Joan charges cellectzdor w be collecied n conncction with the Loan exceed the
permutied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the parmitied linut and (h) oy sums atready cottectd Trom Borrower which exceeded permiuted linits
sl beecnmded e Borover Dender may choose teanale this sefund by reducing the priocipal owed under
the Mot or by kg o direat pavment 1o Borrowe L asectund reduces princepal. éhe reduction will he
Beabd as o partal prepaviment wathent any propayment Cebaree twbether o nol a prepavment charge s
erosded For eider 1 Sole, Borrower s daveeplaiee of any suchsgtund made by direet payoent to Borrower
will vnosiioie & widver af any rightof acion Borrower might hasg alising ont ol such overcharge,

LS, Netices, Al notices wiven v Borrower or Lender in casdcctionavith this Securiky Insteanent mus
e b wrilig. Am polee w0 Borrower i comm iron wnh s Security Insirumaen shall be decmed © have
een given 1o Borrower when mailed by st class mail or when actuaily/delivered 0 Borrower's notice
address il sent by other means. Notice 1o any one Borrower shall constilute notice 10 all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall b dig Property Address uniess
Borrower has designated a substiute notice address by notice 10 Lender. Borroyser ‘shall promptly notify
Lender of Bormwu s change ol address, [f Lender speaifies a procedure tor reporting 3orrower’s change of

ardedress then Borronver shall anly report achanee of address theongh that specilied procediaeThere may he

onhy one ot nated notiee addeess wrden this Securny Instrament ar amy one ame. Any nolee 9 deender shialt
e prven by dedverine 10 or by naling o by Tiea class mail o Lender’s address staled heremanilsy Lender
s s enacd anechor addiess by nonce ke Borower, Any nedice meconnection with this Security 2psicument
shalk ek b devined o have heen given 1o Lender until sictually received by Lender. IF any nonice riaized by
ihis Beenety Insinomen s alse required ander Apphicable Law, ihe Applicalle Law requirement will ity
ihi corresporsdutg eguEremen under this Seeority Instenment.

F0. Governing Laws Severability: Rules of Constraction, This Security Instrument shalb be governad
by federal law and the law of the jurisdiciion in which the Property s located. Al rights and obligations
contained in this Security Instrument are subject (0 any reguirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibiion against agreement by contract. In the event that any
provision ar clase of thisx Security Instrument or the Note conllicts with Applicable Law, such conflict shall
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Wt it olher pfovisions ol s Secnziy Insieinent of dhe Nodc witicit can be given lleel without [FfIN
cotbhotins provision

Ac psed o this Sevueity nstruorents Gy words oF the maseuline gender shall mean: and - inelikde
corvespenzhing enier wands or words o the Teminge gendees thy words in e smgualar <hall mean and
mchede e pliet and viee sorsasand (o) the word “may ™ gives sole s fiscretion without any obligagion io ke
any achion

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ol this Seturity Insimment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Inierest in the Property” means any legal or heneficial interest in the Property, including, but not linated to,
those benelicial interests transterred im a bend (or deed. comract for deed, instaliment salcs contract Or escrow
st W0 eteny ol scuch s the transler of tile by Borrower at o future date o0 purchaser,

I all efany part of e Properis ae any nterest o the Property is sold or teansterred (or 1 Boprower s
cca pmoral@enon and o benchical meerestn Ronewer s sold or seanstorred) without Lender's prior writlen

Coaent, Lender i requive immedite pavarent s sl ol all smes searad by this Secuniy bnsiumont.
Dovaser, this ppbdte gl nos be evorcrcd by Eeader i sach evercise is probibited Dy Appheable Haw.

oo exeroodies aplice. Boinder <haft goe Borrower notice of acceleration. The notice shall
provide o period of nok lyssalian 30 day< Frons the date the potice 15 givan inaccordance with Seetion 15
within which Borrower must pry all sums secured by this Secarity [nsrument. IF Borrower [ails to pay these
sums prior 1o the expiration o« abs period. Londer may invoke any remedics permitied by this Sceurity
Instrument without further nolee or devand on Borrower. '

19. Borrower’s Right to Reinstate After Accekration, If Borrower mccls certaln conditions,
e <l e the right o fave eilforoment of this Security Insthument discontinied at any 1me prior
o e earhiest olz s five dan s bcbre sale DB Property pursuant o Seetion 22 ol tis Secarity Insirument.
it otter period s Appheable §awe nightSpocty or ihe ermmation of Borrower's right o eanstales or
ooy of o jiefument entorcing tis Seearity lgstrugient. Those condinons are that Borrower: (ay pays
Cender Al sumis e then would be dae wnder theSacanty isunent and the Note as if noaceeleration
Sk oconrred I nres iy delault ol any other covenigmy A agrecinenist (03 pays all expenses menered Wl
crioretine this Sccuy Instrument, inclwding. bt pot Baieed 10, reasonable anurneys” lees, property
inspection and valuation fees, and other Tees incurred tor the purpose ol proeciing Lender’s interest m the
Properly and rights under this Sceurity Instrument; and (d) ke, 2ach action us Lender may reasonably
require 1o assure that Lender’s mterest in the Property and rights ander this Security Instrument, and
Borrower’s obligation 10 pay the sums seeured by this Security Insbuteent, spall continue unchanged unless
¢ otherwise provided ander Applicable Taw ., Condes may roquire that Borrgiaas pay such reinstaiement sums
Wi s 1 oie or mere ol e tollowsng Torms,as sekected by Lender? i@y caste (b momey order: (¢
comiiied Check, famk check trasures s ceeh ar cashier™s check, provided any stigh cneck is drawn wpon an
Adinen whose depesits are imsured by a federal agency, instrinentatity or entitytos wd Llecteonie Funids
Peansler. Lpon reiesitenient by Borrower, this Secnrity Instrument and obligations: sefured herely shall
cornnn fuily chective as o secelonaon had ocermad. However, this reht o reinstaie shalrocanply e the
case ob aeceheration ander Secion 15,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Nole or a partial imtcrest in the
Nole {together with this Security Instrument) can be sold pne or more times without prior notice to Bereower.
A sale might result in a change i the entity fknowat as the "Loan Servicer™) that colieets Periodic Payments
duc under the Not and this Security Instrument and perlorms other mortgage loan servicing obligations
under the Note. his Sceority Tstrument. and Applicable Taw. There also might he one or more changes of
e Lo Sei oo inselaied 1 s sale o e Noteo ibere s a change of te Loan Servicer, Bortower will T
oo e tetiee of e change which will se e mame and address of the new Laan Serviver. the
o y which payments shoukl be made and any othar sfonnation RESPA requires in comection with a

I'iilmh:M_"_
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notive of transler ol sorviemy, 10he Note i sold and ibovatter the Loan s serviced by a Loan Seevicer other
e the prorcliser of the Note, the mortmge foan saorvicig obhgations (o Borrower wil] remain with ihe
Co Berer or e irmieberred W se ot §ogn Servieen and are not asseoncd by the Nate purchaser
antlosy olherwse provided by the ot pirchiser.

Neither Borrower nor Lender mas commrenee. join. or be joined w0 any judicial action (as cither an
mdividual ltigant or the member of a class) that arises frum the other party’s actions pursuant 1o this Sceurity
Instrument or that afleges that the other parly has breachid ary provision of, or any duty owed by reason of,
this Seeurity Tnstrument, until such Boreower or Lender fas nedified the other parly with such notice given i

g s il regerane ng ol Secton Dooi i allesed broach and atlarded the other party leretn o
s b i e e ab sech e W ke correctsve action, 18 Appieable Law provides a tune
Serpat w0 et s belone coran o ean e sketn that e peood wiall be decmed 1o be reasonabl

fo s poses ol he paraeraph. The notee vl accelernon and opportunity o cure given 10 Bormower purstan!

Tadd e notice ol aveckeration civen o Borrower pursaant 1o Section 18 <hall be decmad 1o
watsle e e i pnoraney o ake corrective aeton prosisions of this Scetion 20

21, Hazardous” Srostances. As used o this Section 210 (1) "Hazardous Substances” arc those
substances defined as 10xXe-0r hazardous substances, polluianis, or wastes by Environmentat Law and the
folfowing subsances: gasoling, Kerosenc. other flammable or oxic petroleum products, toxic pesticides and
horbicides, volatile solvents, masrials containing ashestos or formaldehyde, and radivactive materials: (b}
“Es emosenal Fan T mezins ederstiansbind Lnes ol the peisdiciion where the Property 3« Jocated that refate
woeth ety or enviroanental propa e o "Eavivenmental Cleanup” includes any response action.
el et of Jemies gl acion, s delmdd n Ansponmental Lasws and () an Envirosmental Condition”
Bt dombnon il can carse, contnbute lodarmiersy se rigeer an Bosrommental Cleanugp.

Herrower <l pet canese oF permit The presgics e, disposal. siorage. or relise of any Hazrdoos
Subrsaees, oF Brcaicn 1 releise s Thgardeus Sebstasces, o or i the Progerty. Borrower shall nog du.
por atlow anyone chse 1o do. anyibing atlecing e Progedty {a) that is in violation ol any Environmenial
Law, (b} which creates an Environmental Condinon, or (¢ witigh, due to the presence. use, or relcase of a
Hazardous Subslance, creates 2 condition that adversely affectsthe radue of the Property. The preceding two
sentences shall not apply (o (he presence. use. or sterage on thePioperty of small guantities of Hazardous
Suhatanees that are senerally ecapnized o he mpropriste 1o normal esideatial uses and © maintenance of
s Prop e ancldiee . byeoner hondled s hasardons siebstinees 1 CONSLEREY :rndl}l]\'l”.

Voot <ladi promipy e Fender writon ootk of G any mvesticabiono clann. demand st oy
it acuen iy oany sovenmmenil o regitlion gaensy or prvate pasty involving 4ahe Property and any
Pt Sebstance o Eavirounwenial Law of swhich Borrower has actual “Khowledge, (o any
Eaoremneel Comdition, aclicding bt ol londed oy spilling. leaking. discharge, péledye or thieat of
whease of uny Hazardous Substiree, and ey any condition caused by the prosence, usesGricicase ol a
Harardous Substanee which adversely afieets the value of the Properly. If Borrower learns, ords motilied by
any governmental or regulatory authorizy, or any private parly, that any removal or other remediation of any
Hazardous Substance aflceting the Property is necessary. Borrower shail prompily take all necessary remedial
actions in accordance with Environmental Taw. Nothing herein shall create suy oblreation on Lender for an

P o L hcanap
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WO DIRIEORM COVIENANTS. Bortower aad Lomnder faether covenant and agicg as follows:

22, Acceleration; Remedies. Lender shall ghe neiice to Borrower prior to acceleration foltowing
Borvower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defanlt: (hy the action reguired to cure the defanfi: ¢} a date, not less than 30 davs from the date
the potice is siven 1o Boreower, by which the defanlt must be cured: and (d) that failure 10 cure the
definit on ar hefore the date specified in the notice may result in acceleration of the sums secaved by
this Security Sustrument, foreclosure hy judicnl proceeding and sale of ibe Property. The notice shall
facther inform Borsower of the vight to reinstate alter acceleration and the right 1o assert in the
foreciosare praceeding the nam-existence ol a defaoit or any siher defense of Borrower to acceleration
and Farcctmnee, I the defauh is not cured on o befure the date specitied in the notice, Lender at ity
option may res,uire immediate payment in full of all sums secured by this Security Instrument without
further demard »nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect @il ey penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcaseanble attorneys’ fees and costs of title evidence.

T Reease. Upaon pavescnt ol all s secmed by fhis Scemiy Insirunent, fonder shall release this
et Isgunenl. Borrow e <l pay any recordanon costs. Lender may charge Boriower o fee for
peicrine s Seenoty Tnstrmmaeni, bat oaly i the fee v pabd oa thrd party For services renderad and it
chaitemo ol the fes s oermied der Apebicable £

4 Waner of Homestead. T accordproewith Htinois Taw, the Borrower herehy refeases vl Wiy
atk tights under and by virte of the THmois homiestead eacmplun laws,

25, Placement of Collateral Protection Insuvarce, Unless Borrower provides Lender with cvidence
of the insurance coverage roquired by Borrower’s agrecmaent with Lender, Lender may purchase insuiance at
Borrower’s expense Lo protect Lender's interests in Borrowéracollateral, This insurance may, bul nced nolt,
pritect Forrewer’s iteresie, The coverage tat Lendey purchase gy ot pay any claim thal Borrower niakes
or way sl that i nede agamat Borrawer connection with (he satlateral. Borrower may later canceb any
mgratee purchasad by Lender, but only alter provadiag Leader sathaevidence that Borrower has obtained
dsurance as roquinsd by Borrower's and Lender’s agreament. 11 enddr purchases insurance [or the
colinteral, Bomower will he responsible Tor the conts of than insuranee. ichading mterest and any other
ciavese b ender miay impese i connection wiih e placement of the instrancas vl the eflective date of the
cancetlation o capiration of the insurance. The costs ol the nsurmee may be addedd 10 Borrower’s Lol
owstanding halance or obligation. The costs ol the insurance may be more that the cost of nsurance
Borrower may ba able to oblain on its own,

Inn’als:

@.‘5;\“1‘] Poaniiafan Form 3014 101
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RY SIGNING BELOW, Borrower wecepls and agrees (o the rms and covenants contuined in this
Cormprite Imsgrnment and i v Rider oxecnied b Bonrosver and revordoed with it

P
Cﬂui H,_._ A iSealy
GATL M THOMPSO Ruorrowar
_ (Scaly
Borrowsr
e tScaly e (Scal)
Aarsawen -Borrower
vhcaly \ ¢ I e e USCh
Mooy SBornee
. N - _. iSeahy . ) 4 B A (Seal)
Heepromir Borrower
OO0 BAULY SO Farm 2014 1.01
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SEATHE OF SLLINOIS. o (oo Comnty ss:
! v i)f\(k(%fjﬂ - Nowary Public iy and for said county andd

stne o hwrehy coruby i
Thompse N

b—u?l Mc

personally known (0 me 10 be the sae peraon(s) whose name(s) subscribed 1o the foregoing instrument,
appeared betore me this day i person. and acknowledged that hefsheAbey signed and delivered the said
aedrune@ e e rfthen fioc and yotuatan e for the tses and porposes therein st forth,

Sovensnder iy hond et ot o] o, s /(7/61“ day ol n"w-s) 7529"{

VI DBGDNAL T e
3

-
Iimu’;lS.__ -
@D -SA(IL) n010) Page ta ol 1y Form 3614 1101
g
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ADJUSTABLE RATE RIDER

FERS ATHESTABE E RATE RIDER i mewde this 25th day of May 2004
et e odooporated ko aid <l e deced o amend and supplement the: Morigage, Dead of Trust or
Secnnn Dosd Ghe Seeuriy hisirsnent™ o ihe same date given by the undersigned (the "Borrowa™) to
seeure Borrowel s Adjusiable Rate Noe (the "Note") w

FREMONT iw%“eRTMENT & LOAN

{the "Lender”) of the sampdate and covering the Propenty described in the Security Instrument and localed at:
455 § CALIFORNCA CHICAGD, 1L hKO3629

||’|.-|\. 1y '\.\‘Ir“\-.!

TH!S NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESUL T N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RCHULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition - the covenants and agreerents made in the Security
Instrument. Borrower and Lender Turther covenant and aoientas lollows:

AENTEREST RATEAND MONTHLY PAYMENT CHAMGES
Fhe Not: provides foran initiaf inierest tawe ol 8,400 . The Note pravides for
e 1 e mterest rate and the aonthly payneents, as follows:

A INPEREREST RATE AND MONTHLY PAYMENT ¢ HANGES

{v1 Change Dades

The interest rate [will pay may clange on the, first day ol June 20086 ,
and on that day every S$ixth month therealier. Fach dae on which my intaipst rate could change
is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER  Disgly Famihy

D) 5998 ;10
B of

A1
g et PR o
VM MOBRTGAGE FORMS  (20Mh 21 7250
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(18 The Inddes

Peginaine wih the tirg Change P s nmerest e will he based oncan Index. The “lindex” b
the average of interhank offered rates for six-month U.8. dollar-denominated
depasits in the London market ("LIBOR™). as published in the WALL STREET
JOURNAL. .

The mestL recent Index fizure available as of the date: L XI5 days [ ] L
before eacn Caange Date s called the "Current Tndex.”

M the A s ne konper avoilable. the Note Holder will choose o new Index that is hased wpon
covmperable b The Nos: Hokder woll give me notice of this chowee.

o7y Caienlation ol Unanges
Uetore vach Change Datel the Note Holder will caleubate my now interest rate by adding

Six and Ninety-Nine Hup-iedths PErCSnIge POl
! h,.9900 o sl Corrent lidex. Fhe Note Holder will then round the resulbt of this
addition w the  LX1 Nearest |0 Nxt Highest i__] Next Lowest Gne-Eighth

(0.125 ). Subject 1o

e limits saed i Section D) below. s Jonaded amount will be my new interest rate untl the next
Change Date.

The Note Holder will then determiine the amednted the menibly payment that would be sufTicient 1o
copay e uupaid principal Faor cxpacted o owe atdic Change e n Talt on the matunty date @t my ew
Crivtont et i sab faniallv egqual payments The read( s athis caleulation will e the sew amount ol Ry

HUEIH TR

interess o mix Perw

[ “bnieresi-onde Poriod ™ isohe penad dront thye ilale of this Soke taoh N/A .
For he interest-only peried, after calcubaing wy new anterest raie as providad above, the Note Holder will
then determine the amewnt of the menthly payment tat woudd be sufficiert 0 pay the increst which accrues
on the unpaid principal of my loan. The resull of this caleulation will be e acy”amount of my menthly
payment.

The "Amaortization Period” is the period afier the unerest-only period. For the amatization period, after
Coicsdane my nes iorest sate as provided sbeve, e Nete Hotder will then determine dicamenmt ol the
avhle peyineni that would e sutficaen ke repay the wnpaid principal that T am expectedowe at the
Ctemee Daate i (odl on e Matrin Dade at my acw inferest e i substantially equal paymcags The result
o thes cadoutaton & il he the oow amount of iy nonehhy payvinend.

Initials‘@i

@;asen (0009) Page 2of 5
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{133 Limits on Laterest Rate Changes
(Please check appropriate hoxes: if no_hox is checked, there will be no maximym limit on
changes.)

:_] {13 There will be no maximum limit on interest rate changes,
& () The inerest rate T am required 10 pay al the I‘irul Change DulC witl not he greater than

1 400 fomdess thar 8,400
X' VO derest rade sl e er beomossised on dultcl\l don dmﬂ“i“ 1 ll e Pate by more than
Qe and One-Half [ENTSM AN
prania 1.5000 or Trom he e of mierest ) have been paying for the
precoding prned.
X o Ly Ay intensd e will neser he sreater than 15,4000 G, which s called the
" Maxum Kate.”
X (5) My imterest rae wAibCver be doss thas §.4000 o . which is called the

__ "Minimum Rate.”
Ud (6) My interest rade will never be less than the milial interest rate.
{71 The interest rate T am eCqeired m pay ab the (irsg Change Daie wilk not bc greater than

11.400 oo s thon 8.4000 - Therealier, o
mberest mate will never e morcasGl o decreased on any 'ﬁﬁﬂ ?{lmnv !Lm by more than
One and One-Half PRICCIIAE: 0TS
i 1.5000 “r fronthecate of interest Thave been paying for ihe preceding
P

b Fifective Date of Changes

My new interest rate will become cticative on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the lirst monthly payment date atier the Change Date until the amount ol my
monthly payment changes again,

A Notice of Changes

P Sote Holder soth deliver o mat o i o notice of any changes i miy e Sidate and the amourgt of
st pasment bebore the elfecive date ol chiange. Thie aosice will imcludegiJormarion reyguired by
i 0 e civen e amd alo the title and lephone number of o person whio will answciany guestion |
sy bes o reemding e nonee,

Initiale’ G‘Tj/ o

5 BaR o Page 2 of &
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B TRANSEER OF THE PROPERTY OR A BENEFFTCIAL INTEFREST IN BORROWER
et © oot T8 of the Secarity Tastoment = anended o read as follows:

Franster ol the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Gl i e Property ™ means any leal or henelicial interest m the Property, meleding. but not
Henildit4o, shose honeficid interest ramederrad i hond [or deed, comzract Tor deed. ansiallment
sales‘eudiiact or esorow agreement, the imient of which i the gansfer of title by Borrower ata
future dacion prrchaser,

H all or ans/part of the Property or any [nterest in the Property is sold or transferrced (or it
Borrower is not ¢ nidural person and @ heneficial imerest in Borrower is sobd or transterred)
wimonl | ender’s gaee wenten consent. 1endor may require immediate pavment i full ol all sums
securcd Ty s Seciirity Wetmaent. Howover, (s option shall not e exercesed Ty Lendoer i osach
et o prebibind by Applizeble b Lendor also shall not esercise s aption i (4
Vorrowdl casses 1o be siimited b bondor imlermation reqoired by Lender o ovaluate the
stendeyd ranslerss as e new loar ware heing made (o he taesteree: and ¢h) Lender raasonably
dotermines that Letdor s secnity wall ol heampaired by the Joan assumption and thal the risk of 4
Brcaclt ol iy covennt or agrecment e DEsiecusity nstrasnent s aceeptahle o Tender,

To the extent permitied by Applicable Law.. Lender may charge a reasonable fec as a
condilion t Lender's consent to the foan assamption-Lender also may reguire the transforee to
sign an assumption agreement that is aceeptable o Ldudirand that obligaies the transferce 10 keep
) the promises and agreements made in the Nowe and W0 iz Scearity nstrument. Borrower will
cotne to be ohligaked uuder e Nowooand this Securiy Sistiroment unless: Lender redeases

Horower in wrilimg,

[V Lender exercises the option o require immediae paymend safuile Lender shall give
Bopaner noliee of peeclesation, The potice <hall provide a period of not tssahan 30 days lrom
e dote e nobee is gen i accosdanie with Secton 15 within which Bomoser st pay all
sums sceured by this Secarity Insirument. 11 Borrower [ails o pay these sums prior 1© the
expiration of this_period. Lender may mvoke any remedies permiued by this Sccuriiyinsirument
withoul lurther notice or demand on Borrawer,

lnﬁla}?‘C{l’

Qal-639R (D002 Page 4ol 5
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BAYOSTONMING PEEOW, Borvower acoopis and aerees 1o e ierms

Aatensbabic Rage Rader,

andd vovenants contancd e this

/ I
\ Lf, P 1LY A e R L | e {(Seal)
GAIL M-{HOMPSOD [3urromees -Borrower
Sl _ _ {Seal}
Pt Borrow o

___i_gx'-;'l}

Bopnr
TN
Borrow
D8998 (0009) Page 5ot 5
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- _ (Scaly

-Borrower

S

Buoirow o
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STREET ADDRESS: 6455 8§ CALIFORNIA

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-24-208-013-0000

LEGAL DESCRIPTION:

THE SOUTH 9.1} FEET OF LOT 27 AND LOT 26 (EXCEPT THE SOUTH 3.68 FEET THEREOF) IN BLOCK
15 IN AVONDALE A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIKOIS.

RECEIVED IN BAD CONDITION
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