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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
31

11, 13, 18, 20 and 21. Ceriain rules regarding the (saze of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is daizd June 30, 2004 52‘5
together with all Riders t this document, ~
(B) "Borrower" is

MICHAEL L. CHAVIRA AND MICHELLE L. CHAVIRA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS 18 a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS 1s organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is ELITE FINANCIAL INVESTMENTS, INC.

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF ILLINDIS
Lender’s address is 651 E. BUTTERFIELD, SUITE 505
LOMBARD, ILLINDIS 60148

(E} "Note" means the promissory note signed by Borrower and dated June 30, 2004
The Note states that Borrower owes Lender One Hundred Fo Fty-Twe Thousand, Fiye
rendred and No/100 wemomeeeon || ¥77W0 Thousand, Five Dollars

(USs. s 142,500.00 ) plus interest, Borrower has promised 1o pay this debt in regular Periodic
Payments and 10 pay the debt in full ot later than  July 1, 2034 .

(F) "Pioperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan” pieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 2Nor2. and all sums due under this Security Instrument, plus interest.

(H} "Riders" mcans all Riders to this Security Instrument that are ¢xecuted by Borrower. The following
Riders are to be executes by Borrower [check box as applicable]:

[ ] Adjustable Rate Piler Dﬂ Condominium Rider L] Second Home Rider
Balloon Rider L.\ ®lanned Unit Development Rider D -4 Family Rider
VA Rider L2 Biweekly Payment Rider L] Other(s) [specify]

(I} "Applicable Law" means all conweling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orae's (that have the effect of law) as well as all applicable final,
non-appealable judiciai opinions.

(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or simiiar paper instrument, which is initiated through an ele¢ronic terminal, telephonic instrument,
Compuier, or magnetic tape so as (o order, instruct, or authorize a inanzial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tasiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds"” fmeans any compensation, settlement, award of damiages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, 15 value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setdement Procedures Act {12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time to (ime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related morigage loan" even if the Loan does not qQualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" meang any party that has taken tle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurtsdiction] of GOOK [Name of Recording Turisdiction]:
Parcel ID Number: 0727102020111 2 which currently has the address of
718 TIPPERARY COURT #18 [Street]
SCHAUMBURG [Cay), Illinpis 60193 [Zip Codej

("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erecied anthe property, and all ¢asements,
appurienances, and fixtures now or hereafter a part of the property. All replaceiments and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to iy is Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal 1itle to the interes(s granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custors, WERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 1o exercise any or'all vf-those interests,
including, but not limited to, the right to foreciose and sell the Property; and to take any-actiou required of
Lender including, but not limited lo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyidiand has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumemality, Or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender May accept any payment or partial payment insufficient to bring the Loan current,
withori weiver of any rights hereunder or prejudice 10 its rights 1o refuse such payment or partial payments in
the future but Lender is not obligated to apply such payments at the ime such payments are accepted. If each
Periodic Payvrent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mav-hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does n¢téesso within a reasonable period of time, Lender shal] either apply such funds or retym
them to Berrower, If pat ipplied earlier, such funds will be applied to the Outstanding principal balance under
the Noie immediately piior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall Celiavs Borrower from making payments due under the Note and 1his Security
Instrument or pertorming the covensui: and agreements secured by this Security Instrument,

2. Application of Payments uor Praceeds. Except as otherwise described in this Section 2, all payments

cach Periodic Payment in the order in which it berame due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Note.

If' Lender receives a payment from Borrower for o Adelinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment mxy Se applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, T:nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
tull. To the exient that any excess exists after the payment is apphed 15 the full payment of one or more
Periodic Paymens, such €xcess may be applied to any late charges die. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of Payments, insurance proceeds, or Miscellaneons Proceeds i principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioaic Paywments,

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Paym.nt: are due under
the Note, until the Note ig paid in full, a sum (the "Funds"} 10 provide for payment of amonuts due for: (a)
laxes and assessments and other items which can atiain priority over this Security Instrumérc us a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢} nremiums
for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance premiuins, if any,
Orany sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish 10 Lender all notices of amounts 0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all
Escrow Iems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipis shall for ajl purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to 4 waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shal] then be obligated

or entity (includir.p Lender, if Lender is an institution whose deposits are so insured) or in any Federai Home
Loan Bank. Lenger ehall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall fict charge Borrower for holding and applying the Funds, annually analyzing the
Cscrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lener t="make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o he paid on-die Funds, Lender shali not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shail give o Borrowe!, without charge, an annual accounting of the Funds as required by
RESPA,

defined under RESPA, Lender shall notify Borrowsr is required by RESPA, and Borrower shall pay to
Lender the amount Necessary to make up the shortage in_sccordance with RESPA, but in no more than 12
monthly payments. If there is g deficiency of Funds held in Lscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in fuil of alf sums secured by this Security Insbhumeit. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrumedt; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessionts, if any. To the
extent that these items arc Escrow liems, Borrower shall pay them in the manner provia=d iy Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ipsirument ynless

Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manrer a ceptable o

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shal satisfy the lien or take one or more of the
actions set forth above in (his Section 4.

Lender may require Borrower 1o Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,
5. Property Insurance., Borrower shall keep the improvements now existing or hereafier erected on the

The insurance carrier providing the insurance shalj be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may requaire
Borroyr o Ppay, in connection with thig Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification
services andt subsequent charges each time Temappings or similar changes occur which reasonably might
affect such deerriination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Faqeps! Emergency Management Agency in connection with the review of any flood zone
determination resulting {rém an objection by Borrower.

If Borrower fails 4 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn ang Borrower’s expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide gredfer or legser Coverage than was previously in effect. Borrower
acknowledges that the cost of the Insuraneg -average so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv.smounts disbursed by Lender under this Section 5 shall

10 Borrower requesting payment.

All insurance policics required by Lender and renewale o# such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morizage clause, and shall name Lender as
mortgagee and/or as an additional logs payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendarall receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance Coverage, no. ctacrwise required by Lender, for
damage (0, or destruction of, the Property, such policy shali include a staside:a mortgage clause and shall
name Lender as mortgagee and/or as an addztional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and.Lander. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr ohaerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wag required by Londer, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy tcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right 1o
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work
has been completed 10 Lender's satistaction, provided that such inspection shall be undertaken prompily,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
Iepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 0 the sumg sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seqtle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice i given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights 1o any insurance proceeds in an amount

nay use the insurance proceeds either to repair or restore the Property or to bay amounts unpaid under the
Note o th Security Instrument, whether or not then due,

6. OcCupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 daye fter the execution of this Security Instrument and shali continge 10 occupy the Property as
Borrower’s principal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, wiizh consent shall not be unreasonably withheld, or ynless extenuating circumstances
¢xist which are beyond sarrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e Praperty, allow the Property i deteriorate or commit waste on the Property.
Whether or not Borrower is residing o the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or Gecreasing in value due o its condition, Unless it is determined pursuant o
Section 5 thal repair or restoration is net eonnomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration ar damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if' Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 3 series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ars” not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for he comrietion of such repair or restoration,

Lender or its agent may make rcasonable entries 1poa ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemgnts on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, duriae the Loan application process,

consent gave materially false, misleading, or inaccurate information or statements-tg Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s Occupancy of the Property al Bo.rewer's principal
residence,

(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, W) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may autain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrowcr has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in courtr and (¢) paying reasonable
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atorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property 0 make repairs, change locks, replace or board up doors ang windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,

authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender 1o Botrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the leasehold and the fee title shall nog merge unless Lender
agrecew.the merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal? ray the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provideg sach insurance and Borrower was required 1 make separately designated payments
loward the premiums foy Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1>-(ne Mortgage Insurance Previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substaiaelly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay (o Lender the amouit of the separately designated payments that were due when the insurance
coverage ceased Lo be in effect. Leader--wi]] aceept, use and retain these payments as a non-refundable loss
reserve in licu of Morigage Insurance, 2nihloss reserve shail he non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendershall not be required o pay Borrower any interest or earniings
on such loss reserve, Lender can no longer recuire Inss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require’,) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy cesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as-a condition of making the Loan and Borrower was
required to make separately designated payments towarg the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarics 1n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endsin accordance with any written agreement
between Borrower and Lender providing for such termination or un’l termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay \ntar=st at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases (b Note) for certain losses it may
mneur if Borrower does not repay the Loan as agreed. Borrower is N0t a party (o *ite Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enter Into agreements with other parties that share or modify their risk, or reduce loss ¢$. These agreements are
on erms and conditions thay gre satisfactory to the mortgage insurer and the other par'y (Gr parties) to these
agreements. These agreements May require the morigage insurer to make payments using.ciiv Source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiuimns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reisurer, any
other enlity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
tor sharing or modifying the morlgage isurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed “capuve reinsurance," Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

7700139119

Jm’tials:ML(»
@-BA(IL) (0010} Page 8 of 15 Form 3014 1/01
®

L

B L o e e - . I3 T e e
'



0419645060 Page: 9 of 23

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscelianeons Proceeds; Forfeiture. Alj Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds yntil

restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen( is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoratian or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procezas chall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess; 1 any, paid to Borrower. Such Misceilancous Proceeds shall be applied in the order provided for
in Section 2

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1¢! th2 sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedigiely before the partial taking, destruction, or loss in valye is equal to or greater
than the amount of the surae stewred by this Security Instrument immediately before the partial taking,
destruction, or Ioss in value, uniess SOerower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riarker value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shai) be paid to Borrower,

In the event of a partial taking, destruction or Toss in value of the Property in which the fair market
value of the Property immediately before the pastial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pargal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczllaneous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are ien due.

I the Property is abandoned by Borrower, or if, afier ngtice 5y Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers 1o make an award 1o setuca claim for damages, Borrower failg
to respond to Lender within 3¢ days after the date the notice is given, Tender is authorized to collect and
apply the Miscellancous Procecds either 10 restoration or repair of the Prozaity or to the sums secured by this
Securily Instrument, whether or not then due, "Opposing Party” means Lo diivd party that owes Borrower
Miscellaneous Procceds or the party against whom Borrower has a right of acaon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Or Lriminal, is begun that, in
Lender’s judgment, could resuly in forfeiture of the Property or other material impairment ¢ Lender’s interest
in the Property or righis under this Sccurity Instrument. Borrower can cure such a default <ne)5f acceleration
has occurred, reinstate 4 provided in Section 19, by cansing the action or proceeding to be dismiissed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material wapanment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are atiributable o the impairment of Lender's interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds thar arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Scetion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
bayment or modification of amortization of the sumsg secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Intercst of Borrower or lo refuse to extend time for Payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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Interest of Berrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
CO-signs this Security Instrument b t does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the CO-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subicct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s" rights angd benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obioations and liability under thig Security Instrument unless Lender agrees to such release in
writing. The covelants and agreements of this Security Instrument shall bind {except as provided in Section
20 and benefit thi 2t coessors and assigns of Lender.

14. Loan Chargss. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for 4he purpose of protecting Lender’s mierest in the Property and rights under this
Security Instrument, includirg; but not limited 1o, attorneys” fees, Property inspection and valuation fees. In
regard (0 any other fees, the auvsenice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not he construed s & prohibition on the charging of such fec. Lender may not charge fees
that are cxpressly prohibited by this Secnrity Instryment or by Applicable Law.

If the Loan is subject to a law whic!y cefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collested or 1o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted limi; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may chooseto riake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower: 17 a refund reduces principal, the reduction will be
rcated as a partial Prepayment without any Prepayment” chiarge (whether or not 4 Prepayment charge is
provided lor under the Note). Borrower’s accepiance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might haye-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Tistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actueliy delivered to Borrower’s notice
address if sent by other means, Notice 10 any onc Borrower shall constituté nitice 1o all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be 1he Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borr¢wer shall prompdy notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting doriower’s change of
address, then Borrower shali only report a change of address through that specified procegure, There may be
only one designated notice address under this Security Instrument a any one time. Any notic t5 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein (nless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Incrument
shall not be deemed 10 have beeg given to Lender unil actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall e governed

7700139119
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conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, comract for deed, installment sales contract or escrow
agrecment, the intent of which is the transter of title by Borrower at 4 future date to a purchaser.

Ialvor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Nol a natur:e person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender. may require immediage payment in full of all sums secured by this Security Instrument,
However, thispt.on shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

I Lender ergicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ‘net i2ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower “.ist pay all sums secured by this Security Instrument. if Borrower fails to pay these
SUMS prior 1o the expiration o) < period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have Snforcement of this Security Inserument discontinued at any time prior
o the earliest of: (a) five days before sai¢ of e Property pursuant to Section 22 of this Security Instrument;
(b} such other period ag Applicable Law migh. speeify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment cnlorcing this Security Instument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thie Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenias or agreements; (c) pays all expenses incurred in
enforcing  this Security Instrument, including, but not wumie 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the'purrose of protecting Lender’s interest in the
Properly and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righic_under this Security Instrument, and

and expenses in one or morc of the following forms, as selected by Lender: (a) cazh; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chest i drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; o- (d" Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serurid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall-ast epply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togeiher with this Security Insirument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations

given wrillen notice of the change which will siate the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

7700139119

@%-SA(IL) {0010) Page 11of 16

\nil\als:‘&(l
L

Form 3014 1/01



0419645060 Page: 12 of 23

UNOFFICIAL COPY

unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an

compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to ke correctve action, If Applicable Law provides a time
period »iiich must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purpose:. of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 ind the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 0
satisfy the notice and Opportunity to take corrective action provisions of this Section 20

21. Hazardos Substances, As used in this Section 21 (@) "Hazardous Substances” are those
substances defined as t07dc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, miaicrials contining asbestos or formaldehyde, and radioactive materials; (b)
"Environmenial Law" means federai lavs and laws of (he jurisdiction where the Property is located that relate
10 health, safety or environmental prettion; (¢) "Environmenta] Cleanup” includes any response action,
remedial action, or removal action, as definel] in Environmental Law; and (d) an "Environmental Condition"
means a condition that can canse, contribute 0, or otherwise trigger an Environmenta] Cleanup.

Law, (b) which creates an Environmenial Condition, or (¢) woich, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects fae value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Peoperty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consunier prozucts),

Borrower shall promptly give Lender written notice of (a) any investigadon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invol iivg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal knowvledge, (b) any
Environmental Condition, including but not limited 0, any spilling, leaking, discharge, teiease. or threat of
release of any Hazardous Substance, and (c) any condition canged by the presence, us¢ or ielease of a
Hazardous Substance which adversely aftecis the value of the Property. If Borrower learns, or is vified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

7700139119
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceferation following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 1§ unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

and fo eclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optien ma; require immediate payment in full of all sums secured by this Security Instrument without
further demnand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec! al) €xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢, rezsonable attorneys’ fees and costs of title evidence.

23. Release, Upor payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument, Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, by: only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted uncer Anolicable Law,

24. Waiver of Homestead. I, accerdaple with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois tio: nestead exemption laws.

25. Placement of Collateral Protection Insurane, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenenl.with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interesis in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests, The Ccoverage that Lender purchases gy not pay any claim that Borrower makes
or any clain: that is made against Borrower in connection with the coilaizral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wijh evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1f Lendir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, nclading interest and any other
charges Lender may impose in connection with the placement of the insurance, untii-the effective date of the
cancellation or expiration of the msurance. The costs of the insurance may be suded-:o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than “he ozt of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and

covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

M—ELL“_\ (Seal)
-_—
MICHAEL L. CHAVIRA

-Borrower

S A M £ Ol

ICHELLE L. CHAVIRA

-Borrower
—— (Seal) {Seal)
-_—
-Parrower -Borrower

(Seal)
-_—

-Borrower

T (Seal)

-Borrower

(Seal)
—_—

T ———_n (Seal)
-Borrower

-Borrower
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STATE OF ILLINOIS, CO0K County ss:

I, q-/QA(\C»\ G’QLQCO » @ Notary Public in and for said county and
state do hereby centify that

MICHAEL L. CHAVIRA and MICHELLE L. CHAVIRA

personally known to me 1o be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before mie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this 30th day of June, 2004

My Commissiin %xnircs: %
LQ ) lﬂ {OC.-,» 7N

Nolary Public

“OFFICIAL SEAL" | ]

FLINA GOLOD )
Notary Pubiic, State of Iiinok

My Commission E
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Ticor Title Insurance

Commitment Number: Al4-1589

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 1B, 718 TIPPERARY COURT OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF A PART OF LOT 16131 IN SECTION 02, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "B" /1 Q-OECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATE ) MAY 30, 1979 AND KNOWN AS TRUST NO. 46658, RECORDED IN THE OFFICE OF
THE RECORDER UF TEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25252295 AS
AMENDED FROM TIME T3 TIME; TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID "IN(T AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO
TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED

OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY -BE DEEMED TO BE CONVEYED EFFECTIVE ON THE

RECORDING OF EACH SUCH AMENDED DLGLARATION AS THOUGH CONVEYED HEREBY, IN COOK
COUNTY, ILLINOIS. .

ALTA Commitrment
Schedule C (A04-1589.PFD/AD4-1 589/4)
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 30th day of June, 2004 ,
and is‘ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument") of the same date given by the

undersign¢d. the "Borrower") to secure the Borrower’s Adjustable Rate Note (the "Note") to
ELITE FINZNDIAL INVESTMENTS, INC.

(the "Lender") of t4e same date and covering the property described in the Security
Instrument and locat<d at-

718 TIPPERARY COURT #iB, GCHAUMBURG, IL 60193
[Property Address]

THE NOTE CONTAINS PAGVIS!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to (he fovenants and agreements made in the
Security Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of $.1250 %. The Note
provides for changes in the interest rate and the monthly paymziis as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of July, 2007 ,
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is called a “Change Date."
7760139119
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable during
Life of Loan) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 5130 3/04
@)—85512 (0404)

Page 1 of 4 Initials: CC ‘MC@

ettt 1 MR mm

e T U



0419645060 Page: 18 of 23

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-ycar London Interbank Offercqd Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London markel, as published in The Wail Street Journal.,

The most recent Index figure available as of the dage 45 days before each Change Date is calied the "Current
Index."

I the Index is no longer availabic, the Note Holder will choose a new index which is based upon
comparable infirmarion, The Note Holder will give me notice of this choice.

(C) Calculation o* Changes

Before each Change Date, the Note Holder will Calculate my new interest rate by adding
Two and One-Quarter percentage poinis ( 2.2500 %) tothe
Current Index. The Note Holder wilhen round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject Lo the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the nexg Change Diat.

repay the unpaid principal that 1 am expected to cwe at the Change Date in full on the maturity date at my
new intcrest rate in substantially cqual payments. The (esult of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes
The interest rate 1T am required 0 pay at the first Chaige Date will not be greater than
1.1250% or less than 3.1250 g 1 vereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two
percentage poini(s) ( 2.0000 %) from the rate of inierzst.I have been paying for the
preceding 12 months. My interest rate will never be greater than 11,1259 9,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ wil] pay the amonnt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the a:nount of my
monthly payment changes again,

7700139119
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the titte and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 nf the Security Instrument is amended to read as follows:

Tra:istar of the Property or a Beneficial Interest in Borrower. As used in
this Sectiot 3. "Interest in the Property” means any legal or beneficial interest in
the Property, newding, but not limited to. those beneficial interests transferred in a
bond for deed, ceniract for deed, installment sales contract or escrow agreament,
the intent of which1s the transfer of title by Borrower at a future date to a
purchaser.

It all or any part of (he \Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fuit.of-all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes o be submitted to Lender information required by Lender to evaiuate the
intended transferee as if a new loan were ©eing made io the transferee: and {b)
Lender reasonably determines that Lender’s secrrity will not be impaired by the
loan assumption and that the risk of a breach ot 4Ny .covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lendar may charge a reasonable
fee as a condition to Lenders consent to the loan assumpifon. Lender may also
require the transferee to sign an assumption agreement tiray is acceptable to
Lender and that obligates the transferee to keep all the promis 35 ‘and agreements

obligated under the Note and this Security Instrument uniess Lenden releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full/1ender
shall give B ' i i

7700139119 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

; f ' (Seal)
MICHACL) L. CHAVIRA

-Borrower
- )y (Seal)
-Borrower

. f\ ual)
- ‘

——— ___ _ {Seal)
-Borrower

7700139119
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@% (Seal)

MICHELLE L. CHAVIRA -Borrower

(Seal)
-Borrower

—_—___ (Seal)

-Borrower

—— ___ (Seal)
-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 2004 .
and is incorporated inio and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secun Bo rower’s Note 1o

ELITE INANCIAL INVESTMENTS, INC.
(the
"Lender") of“the’ same date and covering the Property described in the Secarity Instrument and located at:

718 TIPPERARY 50URT #1B, SCHAUMBURG, IL 60193
|Property Address)

The Property includes a (i 0, together with an undivided interest in the common elements of, a
condominium project known as:
LAKEWOOD CONDOMINIUMS

{Name of Condominium Project}
(the "Condominium Project”). If the olwrirs association or other entity which acts for the Condominium
Project (the "Owners Association”} holds 'title _to property for the benefit or use of its members or
shareholders, the Property alse includes Borrow(r’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s inierest,

CONDOMINIUM COVENANTS. In addition 10 e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/olows:

A. Condominium Obligations. Borrower shall periorm 8! ¢f Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacurienis” are the: (i) Declaration or any
other document which creates the Condominium Project; (1) by-laws; {iit}code of regulations; and (iv) other
equivalent documents. Borrower shall prompty pay, when duc, all dues ang aséessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, -with.a_generally accepted
insurance carrier, a2 "master” or "blanket" policy on the Condominium Project which (s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), far e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other nzzzaids, inciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leidss waives the
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provision in Section 3 for the Periodic Payment (0 Lender of the yearly premium installments for property
msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wmum%HWMWmawMMmommwmmammmymm%muﬂmMmﬂmm

Dorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

muuwmuﬁmmmmmnMmmmwmwmwnMWMMnMudmmmmmmmmhm%M@a
loss to the Prorirty, whether 1o the unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned ang shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excoss, if any, paid to Borrower.

C. Public Liabiiity Insnrance, Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintams s public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condermation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or forany conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. Such proceeds shell be-anplied by Lender 10 the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall ndt. except after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Proper.y o consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminasion required by law in the case of substantial
destruction by fire or other casualty or in the case of a takiny by-condemnation or eminent domain; (i) any
amendment to any provision of the Congtituent Documents if (he provision is for the express benefit of
Lender; (iil) termination of professional management and assumpeenof self-management of the Owners
Association; or (iv) any action which would have the effect of rendeing the public liability insurance
Coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Tecorse. additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rafe and shatl be ‘payable, with
tnterest, upon notice from Lender fo Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

_‘VA,J\JZL (Seal) ‘%M %W' (Seal)

MICHAFL L. CHAVIRA -Borrower MICHELLE L. CHAVIRA -Borrower
. (Seal) (Seal)
-Borrower -Borrower
{Sesh (Seal)
-Borr¢wer -Borrower
(Seal) Y . (Seal)
-Borrower -Borrower
7700139119

@D-BR (0008) Page 3 of 3 rorm 3140 1/01

A r S D e 8 b i it £ 4t g @ 1 e A o e e



