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MORTGAGE

DEFINITIONS

Words used in multiple sections of (his document are defined below and ether words are defined in Sections 3, 11, 13, 8, 20
and 21, Certain rules regarding f«c usage of words used in this document arc also provided in Section 16.

(A) “Security Instrument” means Gugdocument, which is dated May 22, 2003 , together with al!
Riders to this document.

(B) “Borrower” is BERNARD HOLLANDER AS TRUSTEE OF THE BERNARD HOLLANDER REVOCABLE s
TRUST DATED DECEMBER 20,1993
Borrower is the morigagor under this Securily Instrurrier L ' r

(C) “Lender” is BankFinancial, F.$.B. «
Lenderis a Savings Bank )
the laws of The United States of America

1200 Internationale Parkway Suite 101, Woodridge, IL 60617

X Ae-RecordED 1o HOD Trust Rider *

. Londir is the mortgagee under this Security Instrument.

organized and existing under
. Lender’s address is

{D) “Note” means the promissory note signed by Borrower and dated May 22, 2003 . The Nate
slates thal Borrower owes Lender Three Hundred Sixty Thousand and nof (0D ’
Dollars (U.S. $ 360,000.00 yplus interest, Borrower has promised

10 pay this debt in regular Periodic Payments and to pay the debt in full not later than vuveA21, 2018

{E) “Property” weans the property thal is described below under the heading “Transfer of i'ights in thie Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anc ate charges due under the
Note, and all sums due under this Security Instrument, plus interest,

{G) *Riders’ means all Riders to this Security Instrument that are ¢xecuted by Borrower. The follow ng Riders are to be .
executed by Borrower [check box as applicable]: h

[ Adjustable Rate Rider (] Condoniinium Rider [ 1 Sccond Home Rider o
I:] Batioou Rider D Planned Unil Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

{H) _ ‘prp!lcabIe Law” means all controlling applicable federal, swate and local stalutes, regulalions, ordinances and
administralive rules and orders (that have the effect of law) as well as all applicable {inal, non-appealable judicial opinions.
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(1) “Community Association Dues, Fees, and Assessments” means all ducs, foes, assessments aid other charges that arc
uposed on Borrower or the Property by a candominium association, homeowners association or similar organization. o
(J) “Flectronic Funds Transfer” means any transfer of finds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephornic instrument, compnter, o magnetic lape so as to
order, instriet, or authorize a financial institution to debit or eredit an acconnt. Such term includes, but is not limited 1o, point-
of-salc transfers, automaled teller machine transaclions, transfers inittated by telephone, wire transfers, and automated
cleariughouse transters,

(K) *“Escrow Items" means (hose items that are described in Scetion 3.

{L) *‘Misceflancous Proceeds” ineans any compensation, sctilement, award of damages, or proceeds paid by any thied party
(ather than ismance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of, the
Property; (i) copdemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condetunation; or
(iv) miscepresentarions of, or omissions as o, the value and/or condition of the Property.

(M) “Mortgape Ynsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Perlodic Payneuf means the repwlarly scheduled amount due for {i} principal and interest under the Note, plus
{ii) auy amounts inder Sectis3 of this Sccurity Tnstrument.

(O “RESPA” means the Rexi Fstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.ER. Part 3527), as they might be amended from time to tite, or any additional or successor legislation or
regulation thal governs the same subjecy matter. As used in this Secunty [nsmument, “RESPA” refers to all reguircments and
restrictions that are fimposed in regarG-io/a “federally related morigage loan™ even if the Loan does not gualify as a “federally
related mortgage loan” under RESPA.

(P} “Suceessor in Interest of Borrower™ meaps any pasty that has taken title to the Property, whether or nol that party has
assumcd Borrower's obligations under the Note'anc/or this Secority Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of-the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performunce of Borrower's covenants and aztoements under this Sceority Enstrnnent and the Note. For
this purpose, Borrower does hereby morteage, srant and convey ¢ Lrader and Lender’s successors and assigns the following
described property located in the County of Cook

[Type of Recording Jurisdiction| |Nure of Recording Junsdiction|
THE NORTH 4 FEET OF |.OT 33 AND ALL OF LOTS 34 AND 35 AMS THE SOUTH 1/2 OF LOT 36 INBLOCK 1
IN OLIVER SALINGER AND COMPANY'S FOURTH KIMBALL BOULEVARD ADDITION TO NORTH
EDGEWATER A SUBDIVISION OF FRACTIONAL NORTHEAST 1/4 OF 5STCTION 2, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BOTH NOF 112 AND SOUTH OF THE INDIAN
BOUNDARY LINE ACCORDING TO THE PLAT THEREOF RECORDED FEBRUAR™ 29, 1924 AS DOCUMENT
8300163, ALL IN COOK COUNTY, ILLINOIS.
PIN#13.02-203-041-00000 AND 13-02-203-046-0000

whicl cnrrently has the address of 6245 N CENTRAL PARK AVE
[Street]
CHII((:?‘}:]GO , Minois ?/?f{sugdcl {"Property Address™:

TOGETHER WITH all the nprovements now or hereafter erecied on the property, and ll easerncinis, appurlenances, and

lixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument a5 the “Property.”

BORROWER COVENANTY that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is tnencumbered, except lor encombrauces of record. Borrower
wasranls and will defend gencrally the ftitle 1o the Property against all claims and demands, subject to any encumbrances
ul reconl.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shalt pay
when due the principal of, and futerest on, the debt evidenced by the Nole and any prepayment charges and lalc charges (Iu.c
under the Nole. Barrower shall also pay funds for Escrow liems pursuani to Section 3. Paymeuts duc under the Note and this
Sceurity Instrument shall be made in US. currency. However, if any check or other instrument recuwcd by Lender as payment
under the Note or this Scourity lnstrument is retumed to Lender unpaid, Lender may require that any of all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) maney order; (¢) certified check, bank check, trcasurer’s check or cashicr's check, provided any such
check is drawn upon an instiution whose deposits ave msured by a federal agency, instrumentality, or entity: or
{d) Electronic Funds Transler. '

Paymentsre deemed received by Lender when received at the location designated o the Note or at such other Jocalion as
mnay be desigaata by Lender it accordance with the nolice pravisious in Section 15. Lender may retwrn any payment or partial
payment il the payment or partial payments arc insufficient o bring the Loan current. Lender niay accept any payment or
partial payment inculVcicut to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such paywent or partial paviments in the {uture, but Lender is vot obligated to apply such payments at the tine such paymients
arc secepted. 11 cach Periddis Payment is applied as of its scheduled due date, then Lender need not pay interest on anapplied
funds. Lender may hold sueti urigplied funds until Borrower makes payment t bring the Loan current. I§ Borrower does not
do so wilhin a reasonable period of Ume, Lender shall either apply such Tunds or return them to Borrower. If ot applicd
carlier, such funds will be applied tothe outstanding principal balance under the Nete immediately prior to foreclosure. No
offset or claim which Borrower might.kavinow or in the fulure against Tender shall relieve Borrower from making payments
duc under the Note and this Security Instmanant or performing the covenanls and agreemeuts secured by this Seeurity
[nsirunent

2. Application of Payments or Proceeds. ixcept as othcrwise described in this Section 2. all payments accepted and
applied by Lender shall be applicd in the following arder of priority: (a) interest due under the Note; (b) principal due under the
Note; (€) amounts due inder Section 3. Such paymeriz-shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applicd first to!aw charges, second Lo any other amounts due under this Security
Instrumenit, and theo o reduce the principat balance of the Note.

[ Lender receives a payment from Borrower for a delingneit Feriodic Paynient which includes a suflicient amount to pay
auy late charge due, the payment may be applied 10 the delingneye pryment and the late charge. 1f more than oue Periodic
Paymeut is outstanding, Leoder may apply any payment received froim/BSorrower 1o the repaymient of the Periodic Payments if,
and to the exlent that, each payment can be paid in full. To the extent thalam’ excess exists aller the payment is applied 10 the
ull payment of one or more Periodic Payments, such excess may be appliad’w any late charges due, Voluntary prepayents
shall be applied st to aily prepayment charges and the as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proceeds 17 principal due under the Note shall not
cxtend or postpone tic due date, or change the amount, o’ the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic PiyirCuts are duc under the Note, vntil
the Nole is paid in full, a sum {the “Funds”) (G provide for payment of amouuts due for: (a) taxes and assessments and other
items which can atlzin prierity over (his Security Instrument as a lien or encumbrance on the Prapzrty; (b) leasehold payiments
or ground rents o the Property, if any; (c) premiums for any aud all insurance reguired by Lender under Section 5; and
(d} Mortgage Insarance prewiums, if any, or any sums payable by Borrower o Leuder in licu of theyasiqient of Morlgage
Insurance premiums in accordance with the provisions of Section H). These items are called “Escrow leihs? Al origination or
al any time during the term of the Loan, Lender may requize that Comumity Association Dues, Fees, and Asssssinents, if any,
be escrowed by Borrower, and such dues, lees and assessments shall be au Escrow Item. Borrower shall premipay furnish to
Lender all notives of amounts to be paid under this Section. Borrower shall pay Lender the Funds [or Bscrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or «ll Escrow ltems at any time. Any such waiver may only be in writing, In the cvent of sucls
wajver, Borrower shall pay dircctly, when and where payable, the amonnts due for any Bscrow Trems far which payment of
Funds has been waived by Lender and, if Lender requires. shail furnish to Lender receipts evidencing such payment within
stich time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts shall for all
purposes be decmed o be a covenant and agreemsent coutained iu this Security Instrument, as the phrasc “covenant and
agreement” s used i Section 9. If Borrower is obligated (o piy Bscrow lems directly, pursuant o a waiver, and Borrower

1800327310
ILLINOTS—Siugle Fanily —Fannie Mac/Fredidle Mae UNIFORM INSTRUMENT Form 3014 171

. GREATLAND B
‘TEM 187613 (001 1) {(Faie Tof I pagey) To firder Call; 1-BD0-530-9363 L1Fax: 618-751-1131




0419646157 Page: 4 of 16

UNOFFICIAL COPY

fauils 1o pay the wmount due for an Laerow Ttens, Jender way exercise its rights under Section 9 and pay such mnouni and
Borrower ghall then be oblizated under Seclion % 1o sepay 16 | ender any such amount. Lender may vevoke the waiver as o any
or all Lserow Thems al any tine by a notice given i accordance with Section 15 and, upou sueh revecalion, Borrower shall pay
10y Lerder all Funds, and i sucl amourts, fhat wee then regnired under this Section 3

Lender stay. al any time. callect and hald Famds in i amount (8} sulficicnt o peril Lender to appy 1he Tands at the
fime specified under RESPA, a () 1ot 1o exceed the maxinum apount i fender can require under ROSPA, Lender shali
ctinte the amount of Funds due on the bisis of current data and reasonable cstimates of expenditures ol Tuure Fserow licms
or ulhenwise 10 accordance wills Apphcable Law.

The Fuads shall be Leld in an institotion wlhose deposits are insured by a federal ageney, instrumentality, or cotily
(ineluding Lesder, i Teader is an jnstitnfion whose deposits are so insuredy oF in any Faderal Home Loan Bauk. Lender shall
apply the Funds ey the Bserow Yems no Jater than B lime speciiied vader RESPA, Lender shall ot charge Borrower for
holding and applyisg the Lunds. annually analyzing 1he cscrow accotmt, or verilying the Bserow liems, unless Leoder pays
Bomower interest wn/tbe Funds and Applicable Law prernits Lender o inake sneh a charge. Unless an agrecment is ade in
writing or Applicable Ladworcquires interest to e paid on the Funds, Eender shall nol b reguired to pay Borrower any inlerest
or caruings on e Fundse Borwer and Lender can agree i writing, lowever, (hat interest shall be paid on (he Fuuds. Lender
shall eive w Borrower, wilhouyCparge, in il accounting ol the Funds as required by RESPA.

I ahete is o siphus of Glpiedicld ineserow, as defined under RESPA, Lender shall acconnt to Borrower for the excess
[unds in sieeondlance with RESPAL [E diere iy a shortage of Funds held i escrow, as delined under RESPA, [ender shalt notify
Boprower ax required by RESPA. wnl baorrower shall pay to Lender the amount uecessary (o make up the shortage in
accordance with RESPA, but i no more thas 12 uonthly payments. I there is a deficiency of Funds held m eserow. s defmed
under RESPA. Leuder shall noiify Borrowesas required by RESPA. and Borrower shall pay o Lencler (he amou accessary
nke up e deficicney iy accordance with RESCA bt in no more than 12 monthly payments.

Upon payment i full of all suims secured by Wis Sceurily Tnstrument, Lender shall promptly refund w Borrower any
Funels hald by Lencder.

4. Charges; Liens. Borrower shall pay all fazes sassessments, clharges, fines. wid inpositions altribwtable o the
Property which can attain priority over Uhis Seeurily Instruement, leaschold payments o araund rents on the Property, it any.
and Conuvunily Association Ducs, Fees, and Assessments, it £y To the extent thal these iems are Fserow [ems., Borrower
shall pay them i the iswner provided in Siction 3.

Barrower shall promptly discharge any Lien which Tias priority overithis Scewrity Tustrument unjess Beonrower: (a} agrees
i weiting Lo Uie payiient of the obligation secured by the lien i maned atoeplable o Lender, bt ouly so long as Borrower
is perfonuing such agreement: {b).contests the Ticu in good {aith by, ar’dClends against enforcement ol he lien in, legal
procesdings which in Lender's apinion operate 1o prevent e enforcement of the liewwhile those procecdings are perding, hut
enly until suclt proceedings are concluded: or () sceures frot 1he holder of the Xen an agreement salislactory 1o Lender
suhordinating the Tien to this Seeurity Instrsuent. Il Lender deternmines that any parl/oifie Property i subject 10 a lico which
can allain priority over this Security Instrument, Lender may give Borrower a notice ideralving the Tien. Within 10 <ays ol the
date oo which that potice is given, Borrower shall satisly the lien or take oue or more O Lhe “ctions set lorlh wbove in this
Seetion

Lender tay regiire Borrower to pay a one-time charge for a real estate tax verilication andferaepring servios vsed by
Lender i conneetion with (this Loan,

3. Property Insurance. Bomrower shall keep the improvements now existing or horealler codebad on the Propey
instired against loss hy (re, azards included within the term “extended coverage,” and any other hazards acinding. bat net
limited to. earthyuakes and Poods. for which Lender reguires inserance. This insurance shall he mainiained e uoms
tincluding deductible levels) awl for the periods that Lender requires, What Lender reguires pursuant to e preceding
sentenees e change during the ten of the Loan. The insurance carrier providing the insurance stiall be chosen by Borrower
subject 1o Lenders right 1o disapprove Borrower’s choice. which right shall not be exercised wircasonably. Leoder may require
Borrower Lo pay, in councetion with (his Loan, cither: (8) a gue-time charge for Mood zone delermination, certification
tracking servives: or (b) a one-time charge for (loed zone detennination and cerlilication services and subseguent chiarges cach
e remappings oF sinilar changes oceur which seasonably might affeet such determination or centilicalion. Borrower shall
also he tesponsible for the payment ol any feos imposed by the Tederal Bimergency Management Agency in connection witlt
the review of any flood zone determinaion resulling fram au ohjection by Rorower.

Ir Bagrower ik 0 maintain any of the coverages described above, Lender may oblam Jnsurance coverage, at Lender's
optign and Borrower’s expense. Lender is under ne obligation 1o purchase any particular type or amoual ol coverage,
Therelore. such coverage shall cover Lender, hut might or might not proteel Borrower, Borower's equity in the Pr()pcny.\ or
the eontents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage tha Wus
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previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed Lhe
cost ol insurance thal Borrower could have obtaincd. Any amounts dishursed by Lender under this Scetion 5 shall become
additional debt of Borrower securcd by this Security lostriment. These amonits shall bear interest at the Note rate {rom {he
dale of disbursemcnt and shall be payable, with such interest, upon notice from Lender (s Borrower requesting paynient.

All insurance policies required by Lender and renewals ol such policies shall be subject o Lender’s right to disapprove
such poficies, shall include a standard mortgage clause, and shalt name Lender as inertzagee and/or as an additional loss payec.
Lender shall have the right (o hold the policies and reuewal certificates, |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower ohtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Leader as mortgagee and/or as au additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any instrance proceeds,
whether or ol the underlying insurance was reguired by Lender, shall be applicd to restoration or repair of the Property, il the
restoration or ropair is economically feasible and Lender's security is not lesseued. During such repair and restoration period,
Lender shall‘nave the right (o hold such insurance proceeds until Lender has had an oppoertunity fo imspect such Property 10
eusure the work diag been conpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse jamceeds for the repairs and restoralion in a siugle payment or in a series of progress paynients as the
work is completed. Udlles. an agreement is made i wriling or Applicable Law requires interest to be paid ou such insurance
proceeds, Lender shall nol be reqnired to pay Borrower any interest or eariings ou such proceeds. Fees for public adjusters, or
other third partics, retained Ly Fomower shall not be paid out of the insurance procceds and shall be the sole obligation of
Borrower, If the restoration oy vcesir is uol economically feasible or Lender’s securtty would be Jessened, the insurance
proceeds shall be applied  ihe swims szenred by this Security Instrument, whether or not then due, with the excess, il any, paid
1o Borrower. Such insurance proceeds <kal? e applied in the order provided for in Section 2.

If Borrower abaudous the Property, Leuder may lile, ncgotiate and scitle any available insurance clai and related
matfers. I Borrower does net respond withie 30 aays fo a natice trom Lender that the usurance carrier has offered (o settlc a
chaitu, then Lender may negotiate and settle the Claitn, The 30-day period will begin when the notice is given, Tn eithicr evenl,
or if Lender acquires the Property under Section 22(ur stberwise, Borrower hereby assigns to Lender (a) Borrower's righis to
any jnsurance proceeds in an amount not o exceed fio-amounts unpaid under the Note or this Security Insiroment, and
(h) any other of Borrower’s rights (other than the right to miayrefund of unearned premivms paid by Borrower) under all
surance policies covering the Property, insofar as snch rights are applicable to the coverage of the Property, Lender may use
the insurance procecds either to repair or restore the Property_ or/to pay amowits unpaid under the Note or this Security
Instrument, whether or not then duc.

6. Occupancy. Borrower shail occupy, establish, and use the/roperly as Borrower's principal residence within 60
mwMMNUweMQMmHﬁmESmuﬂyhﬂmmmﬁmﬂsmmcmMmWHHWJUyﬂmPnprasBmmww@pmwmmr%mec
for at least one year after the dae of occupancy, unless Lender othervds. agrees in writing, which consent shall not he
voreasonably withheld, or unless extenuating circumstancees exist which arc beyon't Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectias: Rorrower shall not desiroy, damage or
tmpair the Property, allew the Property to deteriorate or commit waste on the Property Whether or not Borrower is residing in
the Froperty, Borrower shall waintain the Property in order 1o prevent the Property fronvderériorating or decreasing in value
due 1o its condition. Unless it is dotermined purspant 1o Scction 5 that repair or restoration is-uot economically feasible,
Borower sitall prompily repair the Properly if damaged to avoid funtler deterioration or damage. I insurance or condemuation
proceeds are paid in connection with damage to, or the taking of, the Propetty, Borrower shall be respons’ble for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pracelds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed.” I he insurance or
condermnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Barrovier's obl igation
tor the complelion of such repair or resteratio. '

Lender or its agent imay make reasonable entries upon and inspections of the Property. If it has reasonable catise, Lender
nm?MﬁmﬁﬂmhmﬁmofmcmmmwmmMSmlmeﬁmmnyLMMWﬂmHchHmmwwnmmcmﬂmdmcMoqnbﬂomwh
an intcrior inspaclion specifying such reasonabic causc.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loaw application process, Borrower or
any persons or entities acting at the direction of Berrower or with Burrower's knowledge or consent gave materially Falsc,
:ms]cml?ng, ar inaccurate information or statements to Lender (or failed lo provide Lender with material information) in
comection willl the Loan. Material representations include, but are not Hiited Lo, represcutalions concerning Borrower's
accupimey of the Property as Borrower’s principal residence. i
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9. Proteclion of Lencder's Interest in the Property and Righis Under this Sceurity Instrument. 11 {n) Borrower
fails 10 perform the coverints and agreements contained in his Security Tiustrunent, (b there is i Jegal proceeding thal might
siepificauty aflect Lendecs interest i the Property and/or rights undee (s Secirity Instrument tsuch as a proceeding in
bankrpiey. probate, [ cundemnation or forteiture, lor enforeement ol w lien whicl may attain prierity over his Scowrily
Instrunent or o enforce laws or repulativns), or (¢) Borrower fas shandoned the Property. then Lender way do and pay Tor
whatever is reasonable ar appropriate 1 prolect Leaders interest in the Property and rights under tis Sceurity [strusuent.
iucluding proteeting audfor assessing the value of the Property, and securing and/or repairing (e Property. |ender's actions
cant inelinde, B are not fimited 1o a) paying any sums seeured by a lien which lias priority over this Securily Instonents
() appearing in eontls and {¢3 paying reasouable attorneys” [2es 1o protect is intcrest in e Property andfor righis undey tliis
Seeurity lustedanent, inchuding ity securcd position n a bankruptey proceeding. Secnring he Property includes, but is nol
Hiited 1o, enleringahe Property 1o make repairs, change locks, replace of board up doors and windows, drain water from pipcs.
clininae building #3 ather code violations of dengcrous condeiions, and have wilitivs trned on or ofi. Alihongh Lender may
(ake aclion under i 3Ciion Y, Lender does not have to o so ancl is wol tnder any duly or obligation o do so. 1t is agreed thal
1 ender ineirs o Talaliy oot faking any or afl actions authorized mder this Seetion 9.

Any amounts dishursed biLender wacler this Section 9 shall beeome additional debt of Borrower seenred by this Seeunity
Instument, Fhese amounts sttt bear interest al e Note rate from the daie of disbirsement ands shall he payable. with sucl
interest, upon natice from Lendere gorower reyuesting payment,

I s Security Tostment is o aleasehold. Borrower shiall comply wilh all the provisious of the lease. [T Borrower
acguires fee ke 1o the Property, il Ieasetiold and the tee title shall not merge nnless Lender agrees (o e merger i writing.

10. Mortgage Insuranee. I Leuder roquied Morfzaze Tisurance as i condition of making the Loan. Borrower shadl
pity e prensuns reguised to Laaintain (e Morlaage Insurance in effect. 15 for any reason, the Mortgage lusurance coveraye
reguired by Lender ceases 1o he available Crom e portzage insurer that previousty providud sueh insuratce and Borrower was
regived 1o make separitely desiguated paymenls, o sad (e presivms for Murigage Insurace, Borrower shall pay the
premmums teguised to oblain coverage substamially “oaivalent Lo he Mortgage Insuranece previously i effect, at a cosl
substatially eguivalent 1o the cost 1o Borrower of the Morgags lisurance previeusly in eflees, Trom an allernate mortgage
insurer seleeted by Lender, I substantially cquivalent Morigage Thsurance soverage is not available, Borrower shialf continue o
pay t Lender 1he amount of the separately designajed paymeris Tl were due when the insarane coverage ceased 1o be i
atfeet. Lender will accepl. use and vetain those payments as « on-refusidable Toss reserve tn liew ol Mortgape Inswrance. Sueh
Joss Teserve shiall he non-refundable, norwithsianding e fact (hal e oo is nltimately paid in ol aud Lender shall not bho
required to pay Borrower any ferest or carnings on such luss reserve."Lander can no longer reguire Joss reserve payments i
Morigage Insurance coverage (in the amomt and for the period that Lenderduires) provided by ai insurer sclecied by Lender
agaiu hecomes available, 15 obtained, and Lender reguires separaicly dlesignated payinents tloward L premiums for Morlgage
Insnrance. 1 Lender required Morlgage Insurance as o condition of making the-Loan and Borrower was required Lo make
separately designated paymelts toward the preminms Tor Montgage Lusuranee, Bordwe! shiall pay he prequiums regnired (©
nintain Morteage Tusurance in effect, or to provide a non-refuklable foss reserve, untid Ledlder's requirement for Morlgage
[nsuraiee ends i accordaice witll any written agreement between Borrower and Lender providing For such temuination of uniil
fermitativi is required by Applicable Law, Nothing in this Section 10 aftocts Borrower's obligation W pay imersst al Ihe vate
provided T ibe Note.

Mongage Insurance reinmirses Lender (or ay cntity Uial purchascs the Note) for certain losses it wisineur if Borrower
does aot repay he Loan as agreed. Borrower {s nota pany o e Mortgage nsurance.

Morlgage insurers cvaluate their lotal risk on all such insuratce in foree fron time 16 time, ad may Cucrmto agrecinenits
witlt other parties Uil shae or sodify weir risk, or reduee losses. These agreements are on terms and oo Jons thal are
satistactory 1o the mortgage insurer and the ather parly (or partics] to these agrecments. liese agreements may require the

morlgage insnrer 10 make payients using any source of inds (bl flie worigage insurer way Lave available (which nay
include funds obtaimed frow Morgage Tosurance premivus).

As a result of these agreements, Tender, any purchaser of the Nole, another insurer, any reinsurer, iany uiher cutity, or any
altiliste of any ol the [oregoing. iy receive (direetly or indirectly) amounts tat derive from (or nnakt be characterized w) a
porlioi of Bozower's payments for Morlgage Insurance, in exehange Jor slaring or modifyiug the mortaage insurer’s risk, o
reduting losses. 11 snch agreement provides that an aifiliate of Lender tikes a share of the inswrer’s risk in exchange lor# share
of the premiunis paid w the insurer, the arrangement is often lemned “eaplive reimsrance.” Further:

(a) Any such agreements witl not affect the amounts {hat Borrower has agreed to pay for Morlgage Insurance, or
any vther terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned al the
time of such cancellation or termination.

1t.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procceds arc hereby assigned to and shall
be paid 10 Lender.

If the Property is datmaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is cconomicully feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceltancous Progeeds until Lender has had an opporiunity to inspect such Property
to ensire the work has been completed to Lender’s satistuction, provided that such inspection shall be undertaken promptly.
Lender may pay {or the repairs and restoration in a single dishursement or in a serics of progress payments as the work is
completed. Unless an agrcement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous
Proceeds, Lendor shall not be tequired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or'renzir is not cconamically feasible or Lender’s security would be lessened, the Miscellancous Procceds shall be
applicd 1o the swus sccured by this Sceurity Instarment, whether or not then due, with the cxcess, il any, paid o Borrower,
Such Miscellaneou! Proceeds shall be applied in the order provided for in Section 2,

Iy the event of adota. taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalk be appticd to
the sums seenred by this Seeutity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower,

In the cvent of a partial takitig, destraction, or loss in value of the Propenty in which the fair market value of (he Property
immediatcly before the partial faking, destruction, or loss in value is equal 10 or greater than the amount of the sums secured by
this Security Instrument immediately before (he partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suruy securdd by this Secarity Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction:-{a) the total amount of the sums secured inediately before the partial taking,
destruction, or loss in value divided by {(b) the fair market valoc of the Property immediately before the partial taking,
destruclicn, or loss in value. Any balance shall be/paid to Barrower,

In the event of a partial taking, destruction, or lssjin value of lhe Property in which the fair markel value of the Property
immediately before the partial taking, destruction, or IsGs-in value is less than the amount of the sums secured inmnediately
before the partial taking, destruction, or loss in value, viices Borrower and lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied o the sums scelred oy this Security Instrument whether or not the swns are
then due.

If the Property is abandoned by Borrower, or if; after netice by Lepder to Borrower that the Oppaosing Party (as defined in
the next senterce) offers 10 make an award to seutle a clab for damages, orrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and appiy e’ Miscetlancous Procecds either 1o restoration or
repair of the Property or to the surs sceured by this Sccurity Instrient, whaliier or not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whoiih Botrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defanit if any aclion or proceeding, whether civil or eriming, . begun that, in Lender’s Judgment,
could result in forfeilure of the Propesty or viher material impairment of Lender's interes? inne Property or riglts under this
Security Instrument. Borrower can cure such a default and, i acceleration has occurred, reinstite as orovided in Scction 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment, preclides forfeiture of the Property
or other material impaicient of Lender's interest in the Property or rights under tlis Security Instrunvint. The procecds of any
award er claim for dunages that are anributable to the impairment of Lender’s interest in the Property areselcoy assigned and
shall be paid Lo Lender.

All Miscellaucous Proceeds that are not applied 1o restoration or repair of the Property shall be appiicd i the order
provided for in Section 2.

12. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exicnsion of (he lime for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender (o Borrower or any Successor
m Interest of Borrower shall not operate (o release the liability of Borrower or any Suceessors in Interest ol Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Bomrower or to refuse to extend time for
paymment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by
Flie original Borrower or any Sucecessors in Tnterest of Borrower. Auy forbearance by Lender in exereising any right or remedy
including, without limitation, Lender's aceeplance of payments from third persons, entities or Successors in Iyterest o'['
Borrower or i amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,
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{3, Joini amd Several Liahility; Co-signers; Suceessors and Assigns Bound. Borrower covenants auel warces Lhal
Borrower's oblizations and Habiiity shall be joint and several. However, any Borrower who co-sigis s Sceusity Tnstrument
bt does 1ol cxclw:lc e Note (i eo-signer™): (4] 15 co-signing shis Secirity Lusirument only W origat s, arant and convey the
cosisner's merest i the Property uader the terms of this Secorty Instruments (b) is not pessonally oblizgated o pay
the .\‘\ums seenred by his Secority Instrument; and (e) agrecs that Lender wnl any other Borrower can agree 10 extend.
iy, forbear or ke any accommodations witl regard 10 the tenns of this Seenrity Instropent or the Note without the
co-signer’s coliseil. -

Subject to the provisions ol Scetion §8, any Suecessor in fnlerest of Barrawer who asssnies Borrower™s ohhigahons lmdu_‘r
tis Sceurity lustrament in weiking, andd is approved by Lender, shall ahtain all of Bortower's tights and benefits nnder this
Seenrily histrednent. Borrower shall not be released frow Borrower's obligations and Tiability under this Seeuity {nstrumest
ubless Leteler agrons o such release i writing. The coveuuns aud agreenicils of thig Securily Tustrument shall hinc (excep as
provided iy Section 20 and benelil the successors and assions of Lender,

(4. Luan Chargssender may charge Borrower fees lor services perfonned in connection with Barrower's defanll. Tor
(he piirpose of protecuirader’s interest in (he Property and riglits under this Scenrity Insiament. including, but nol limiled
Jo. attorgeys” [ecs, propeny.inspeetion anrd valuation Fees. T regard to any other [ees, the ahsence of express anthority in dus
Seeurily Instriment to charge aspeeilic Tee 1o Borrower shall not be construed as a prohibition on the charging of sueh fee.
Lender may not charge fees thal #acxpressly proliibited by this Security Instrument ar by Applicable Law.

I the Lo is subject 10 a law wlich sels maximuni Loan charges, and that [aw s linally interprefed so that the niterest os
other loan charees collected or 1o he coliered in conneetion with the Loan exceed the permitted liils, then: (a) any such Lo
clarge shal be redoced by the amount jceessiay i rednee the charge o the permitied limit; wnd (b) any sus already collected
from Rorrower which excecded pernitied Tanits will be refunded 1o Borrower. Lender may choose 1o niake this refund by
reducing the prineipal owed under the Note or foy Jmaking a dircet payment 1o Borrower. 11 & refind reduces principal. the
redietion. will be wrealed as a panial prepayment (withost any prepayment charge {whetlier or not a prepayment charge is
provided for under the Now), Borrower's aceeptance of viry such refund made by dlirect payment o Borrower will constitute 4
waiver oy gt of action Borrower 1night have arising oitea such overdliarge.

15. Notices. All watices given by Borrower or Leodes in comnection with this Seeurily Instrumieat must be in writing.
Any nofice 10 Borrower i connetlion with this Sceurity Instriiuent shall be deenwd 1o have heen given Lo Borrower when
mailed by liest class el or when actually delivered (o Borrower' d nuiice address il sent by otlier means. Noliee W any one
Borrower shall constituie netice 10 all Borrowers unless Applicable Liov exprossly requircs otherwise. The notice address shall
he the Properly Address unless Borrower has designated a ahstilate Tatice address by nafice to Lender. Borrower shall
promptly uolify Lender of Borrower's change ol address. 1§ Lender specificsa procedure for reporting Borrower's change ol
address. then Borrower shall ouly report it chauge ol address through that stecilind procedure. There may he only oue
designated votice address under this Sceurily Instranent al any oue time. Any noviee 36 Leoder shiall he given by defivering it
or by mailing il by liest class mail (o Leader’s address stated herein unless Lender bas/designated anotlier address by notice 10
Barrower. Ay nolice i eouncetion with this Seeurity Instrutnent shalt not be decined/to fave been given to Lender until
actually received by Lender, 15 any uotice requiredt by this Sceurity listrument is also véq sireid wider Applicable Law, the
Applicable Law requizeinent will satisly the correspouding requirement under this Sceurity Instrncnt,

16. Governing Law; Severability; Rules of Construction. This Sccurily Tustrument shall besgovarned by federal law
and the law ol the jurisdiction i which the Property is located. Al rights and obligations conlained b i Szeurity Tustranment
are subjeet 10 any requircinents and limitations of Applicable Law. Applicable Law might explicitty o ipipicitly allow the
partics to agree by contract or it might be silent, but such siience shadl not be construed as # prohibition ageipaagreement by
contract. Tn the event that any provision or clause of (his Security lnsirnuent or e Note conflicis with Applicabic Law, such
contlict shall net affeet other provisions of this Security Iasiwument or the Nate which cin be given effecr-withont 1he
conflicting provision.

As used u this Seeurity Instrumient; (a) words of the masculine gencer shall wean and include corresponding neuter
wards or words ol the leminine gender, {b) words i (he singular shall mean and include e phuat and vice versaz and (c) the
word iy gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shill be given onc copy of the Note and ol this Sceurity Jnstrument.

18. Transfer of the Property or a Beneficial Inkerest in Borrower, As used in this Scetion 18, “Interest in the
Property”™ mecans any legal or beneficial inlerest iy the Property, inclueing, bul not Lmited w, those henelicial interesty
wansterred in i bond [or deed, contract for deed, justallment sales contract or escrow agreewent, the intent ol which is e
transior ol litle by Borrower al a futore date to a purchaser.

1 ! o any part of the Property or any Tnierest in the Property is sold ar transterred tor i Barrower is wot anataral person
and 0 beneficial interest in Boreower is sold or translorred) without Lender's prior writlen consent, Leuder may reyuire
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imediate payment in ful] of all sums secured by this Secorily Instrument. However, this option shall nol be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender excreises ihits option, Lender shall give Borrower nolice ol aceeleration. The noltee shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. [ Borrower [ails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thix Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bocrower shall have the
right to have enforcement of this Sceurity Instrument discontinued at any fime prior to the earlicst of: (a) five days hefore sale
of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such cther period as Applicable Law might specify [or
the tenuination of Borrower’s right to reinstate; or (¢) entry of a judgment eulorcing this Sccurity Instriument. Those conditions
dre that Borrower: {a) pays Leader all sims which then would be due under this Security Tusiroment and the Neote as if no
acceleration had occurred; (b} cures any default of any vther covenanls or agreements; (¢} pays all expenscs incurred in
enforcing this Security instrument, ineliding, but not limited to, reasonable atoreys® fees, properly inspection and valuation
Tecs, and other fees incurved for the pumose ol protecting Lender’s interest in the Property and rights under this Security
lustrument; 24 (¢) takes such action as Lender niay reasonably require to assure that Leader’s intcrest in the Property and
rights nuder this Sceurity Instroment, and Borrower's obligation fo pay the sums secured by this Security Tnstrument, shiall
continue unchangel Uiess as otherwise provided nnder Applicable Law. Lender anay reguire 1hat Berrower pay such
reinstatement smus _nd) expenses in one or anore of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) ceru’iedicheck, bank check, treasnrer’s check or cashier’s check, provided any such check is drawn upon
an bistitution whose deposis dre fasured by a lederal agency, instrumentality or entity, or (d) Electronic Funds Trausfer. Upon
reinstatement by Borrower, this Sceurity Instrument «nd obligations secured hereby shall remain Fully effeclive as if no
acceleration had ocevrred. However, this right to reinstate shall not apply in the case of acceleralion wnder Scation 18.

20.  Sale of Note; Change of Loo: Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instroiuent) ¢an be sold one s morce tines withoul prior notice to Borrower. A sale might result in a change
in the entity (known as the “Lozn Servicer™) that collects Periodic Paymenis due under the Note and this Security Instroment
and performs other mortgage loan scrvicing obiizations under the Note, this Sceurity Instrument, and Applicable Law. There
also might be ene or more changes of e LoarGedvicer unrclated 10 @ sale of the Note, 11 there is a change of (he Loan
Servicer, Borrower will be given written notice of theChanse which will state the name and address of the new Loan Servicer,
the address o which payments should be made and any othes.information RESPA requires in conncction with a notice of
transter of servicing, Il the Note is sold and (hercalter the Lian is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loun servicing obligations to Borrower will timaiu with the Loan Scrvicer or be transterred to a successor
Loau Servicer and are not assumed by the Note purchaser unless otiiedwise provided by the Note purchaser.

Neither Borrower nor Lender niy commence, joln, or be Joinetts /sy judicial action (as either an individual Htigant or
the member of & classy thal arises from the ofher pany’s actious pursuas %o this Secority Instrument or that alleges thar the
other party has reached any provision of, or any duty owed by rcason of, ihis Security Instrment, until such Borrower or
Lender has notificd the other party (with such notice given in compliance with the tequirements of Scetion 15) of such alleged
breach and afforded the other party liereto a reasopable period afler the giving of suéh nolice to take comective action. 1f
Applicable Law provides « time period which must elapse before certain action can be/iwkzn, that time period will be deemed
10 be reasonable for purposcs of this paragraph. The notice of ucceleration and OPPOITUNITY 10 sure given 1o Botrower pursuant
to Seetion 22 and the notice of acceleration given to Barrower pursuant o Section 18 shall be deeined (o satisty the notice and
opportunity to lake correetive action provisions of this Section 20,

2i. Huzardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are thos Substances defined ag
toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gwoline, kerosene,
other {lanunable or toxic petrolenrn products, toxie pesticides and herbicides, volatile solvents, materials cunluning asbestos or
formaldehyde, and radioaclive materials; (b) “Environmental Law” means federal laws and laws of the junsdraoy where the
Property is focated that relate to health, safety or enviromnental prodection; (¢) “Environmental Cleanup” includes 2oy TCSPONSE
action, remedial action, or reoval action, as defined in Enviromnental Law; and (d} an “Environmental Conditicen” means a
condition that can cause, contribute to, or atherwise trigger an Environtiental Cleanup.

Borrower shall not cause or permit (he presence, sc, disposal, storage, or release of any Hazardous Subsiances., ar
thrcaten to release any Hazardous Substances, on or in the Propenty. Borrower shall not do, nor allow anyone else to do,
anylhing affecting the Property (a) that is in violation of any [nvironmental Law, (b) which creates an Environmental
Cendition, or (¢) which, due o the prescnce, use, o release of a Hazardous Stibstauce, creates a condition (hat adversely
aflects the value of the Propertly. The preceding two sentences shall not apply to the presence, vse, or slorge on the Property ol
.s'm{lfl quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maimtenance of the Property (includitig, bat not limited to, hazardous substances in consumer products},
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Borrower shadl promptly give Lender wrillen notice of () any investigation. claim. demznl. lawsuit or other sction by
any govermmental o regulaiory ageney of private parly involving the Property and any Hazardous Suhstance or Enviroumental
Law of whicli Borrower bas actual knowledge, (b any Environmental Condition. ietuding but nat limited e, any spifiing,
Jeaking, discliarae. release or threal of release of any Hazardous Substance. and (¢} auy conditton caused by the presenee. use
of release al a Hazardous Substance which aclverscly affects the value of the Property. IT Borrower feams, or is volilied by any
governuental or regulatory anthority, or any private parly, Uat any removal of ollier remediation ol any Hazardous Substance
allecting the Propenty is necessary, Bomrower shall promptly take all necessary remedial actions o accordance with

Eavivomuenial Law. Nothing herein shabl ereale any obligation on Lender foran Lnvironmental Cleanup.

NON-UNTFORM COVENANTS. Burrower and Lender tfurlher covenant and agree as lollows:

23, Accclerstion; Remedies. Lender shall give notice o Borrower prior (o acceleration following Barrower’s
breach of any coverant or agreement in this Security Instrument (but not prior to aceeleration under Scetion 18 unless
Applicable Law provadcs otherwise). The notice shall speeify: (a) the default; (b} the action reguired to cure the defauli;
(¢) a dale, not less than{d-lays from the date the notice is given to Borrower, by which the delault must be cured; and
() that failure to cure toe <l»Fault on or before the date specified in the notice may result in acceleration of the sums
secured by this Secority [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fierther inform Borrower of the/signt to relnstate after acceleration and the right 1o assert in the foreclosure proceeding
ihe non-cxistence of a default or ary viher defense of Borrower to accelerntion and foreclosure, II' the defauli is not
cured on or before the date specified ip the notice, Lender at its option may require immediate payment in tull of oll
sums secured by this Security Instrument withoul further demand and may foreclose this Securily Instrument by
jutieinl proceeding. Lender shall be entitiad to coflect all expenses incurred in pursuing the remedies provided in this

Section 22. including, but not limited to, reasohabue altorneys’ fees and costs of title evidence.

23, Releasc. Upon payment ol all sums steured by (his Security Instrwiuent, Tender shiall refease this Sceurily
Instronnent. Borrower shal) pay any recordalion costs. Larder may charge Borrower a fee for releasing this Scearily Instrunient,
bt ouly if the Tee is paid 1o ashird party For services rendered @ic the charging ol the fee is permitted under Applicable Law.

34, Waiver of Homestead. In accordance witlt Windis law, the Borrower lereby releases and waives afl rights wikler

and by virtue of the Hiinois homestead exciplion laws.

75, Placement of Collateral Protection Insurance, Unless(Buriower provides Lender with evidence ol the mswraice
covernue regired by Barrower's agrectuient with Lender, Leader may’ prrehase insuruice al Borwowor’s expense o prolect
[ cnder's interests n Borrower’s collaleral. This insurance uiay, but necd Ao protect Borrower's iulerests. The coverage that

Lender pureliases may nol pay any claim that Borrower makes or any cladiat is wade againsl Borrower in counection with
the collaeral. Borrower may later cancel any insurance purchased by Lender, bit anly afler providing Lender with evidee
et Borrower Lias oblained insieanoe as required by Borrower's and Lender’s agrecient. 11 Lender purchases insurance lor the
caliateral. Borower will be responsible lor the costs of that insurance, inctuding interest and any other charges Lender way
impase iy connection with (e placemnent of e insurance, until the effective date of e Zancellation or expiralion of the

siranee. The coste of the insurance miay be added to Borrower™s ofal vutstanding. balane of obligation.
insurance may he more tha e cost ol insurance Borrower may be able 1o oheain on s 0w,
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BY SIGNING BELOW, Borrower accepls and agrees t {he terms aud covenants contained in pages 1 through 11 of this
Security ]nslmmcny in any Rider exccuted by Borrower and recarded witl it,
é e A
% {./ (Sealy . — — (Scal)
BERNARD HOLLANDER , INDIVIDUALLY 'F]ommcr -Borrower
. ;‘_,ﬁ“ﬁm‘f; |
&~ %
&
<
(Scal) . S {Seal)
BERNARD HOLLANDER AS TRUSTEE OF THE oo 5 “Warrower
BERNARD KOLLANDER REVOCABLE TRUST DATED %
DECEMBER 20, 1993 L
&
. A T (Seal) (Seal)
-Borrower '-‘1“‘ -Borrower
Wilness: Wilness:
_ > a "
State of Tihnois ..
County of CooA '
.. . - <O A LA
This instrusent was acknowledued beforc me on #ie. A 4 ¢t W /71 ‘-?-“j. A[&.}"‘" (date) by
3 ) . . { #
Ihsanice d Gredl Gricesn L
LA
( (namc(s] ol person|s]).

Y.
t ',‘,4;.-'
Notary Priblic

3

"OFFICIAL SEATT™

DENISE M. JAVE
NOTARY PRI » STATE OFF??L!NOIS

My "nmm ss’mn & fE irog (‘dlf-?f?ODS
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ADDENDUM TO NOTE
{Inter Vivos Revocable Trust)

Loan Number; 1800327310
DEFINITIONS USED IN THIS ADDENDUM.

(A) "Revocable Trust.”

(B) "Revocable Trust Trustee(s)."
trustee(s) of the Revocable Trust.

<) "Rvorsable Trust Scttlor(s).”
settlor(s}) of the Revocablé Trust.

(D) "Borrower * 24 Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing the Mot made by Borrower to Lender and dated the same date as this Addeadum as Borrower,

()  “Lender." COMPASS MORTGAGE, INC.

(F) "Sccurity Instrument.”  ~ The-Deed of Trust and any riders thereto of the same datc given to secure the
Borrower's Note to Lender of the same date and covering the Property (as defined below).

(&) "Property.” The property described /o fhic Sceurity Instrument and located at:

(Property s .drirmss)

THIS ADDENDUM TO NOTE is made this 22ND day of MAY 2003, and is incorporated into and shall be deemed
to amend and supplement the Note made by the Borrower to the Lenaer #zd dated the same date as this Addendum (thc
"Notz").

ADDITIONAL COVENANTS. In addition to the covenants and agreemens 11ade in the Note, the Borrower and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. BORROWER CERTIFICATION AND BORROWER WARRANTIES

The Bomrower certifies to the Lender that the Revocablc Trust is an imter vivos revocable to=t for which the
Revoeable Trust Trustee(s) are holding full fitle to the Property as trustee(s).

The Borrower warrants to the Leoder that (i) the Revocable Trust is validly created under the Jaws of the State of
ILLINOIS; (ii) the trust instrument creating the Rcvocable Trust is in full force and effect and there are no amendments or
other modifications to the trust instrument affecting the revocability of the Revocable Trust; (iif) the Property is located in the
state of ILLINOQIS; (jv) thc Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revocable Trust and under applicable law to execute the Note, including this Addendum; (v) the Revocable Trust
Trustee(s) have executed the Note, including this Addendum, on behalf of the Revecable Trust; (vi) the Revocable Trust
Settlor(s), and any other natural persous signing the Note a5 the Borrawer have executed the Note, including this Addendum, as
Borrower; (vii) only the Revocable Trust Seitlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over
the Revocable Trust; (viil) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the
Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (%) the
Revocable Trust Trustee(s) have not been notified of the cxistence or agsertion of any lien, encumbrance or ¢laim against any
beneficial interest in, or transfer of all or any pottion of any beneficial intercst in or powets of direction over the Revocable
Trust Trustee(s) or the Revocable Trust, as the case may be, or powcr of revocation over the Revocable Trust.

2 NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
-1-
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Revocable Trust Rider

DEFINITIONS USED IN THIS RIDER

(A) ™Revocable Trust.” The Bernard Hollander Revocable Trust  created under
trust instrament dated December 20, 1993, for the benefit of Bemard
He’rander

(B) "Revocrole Trust Trustees.” Bernard Hollander

trustee(s) of s Revocable Trust.
(C)"Revocable Trus: Ssttlor(s).” Bernard Hollander

settlor(s) of the Revoczule Trust signing below.
(D)"Lender." BankFinancial, F.S.B.

(E) "Security Instrument.” Mortzase and any riders thercto of the same date as this
Rider given to secure the Note to k¢ Lender of the same date and covering the
Property (as defined below).

(F) "Property." The property described ir. the Security Instrument and located at:

6245 N. Central Park Avenue, Zticago, IL 60659
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 22 day of May, 2003,
and js incorporated into and shall be deemed to amend and supplénént the Security
Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreerients made in
the Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Saitlor(s),
and the Lender further covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall refer (o the Revocable
Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, joitly and
severally, Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first
page of the Scourity Instrument, each covenant and agreement and undertaking of the
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"Borrower” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as1f such party were
named as "Borrower" in the Seourity Instrument. [Page : 493 06/30/02]

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the tetms
and covenants contained in this Revocable Trust Rider.

BERNARD HOLLANDER,
Trustee of the BERNARD HOLLANDER REVOCABLE Trust
under trust instrument dated DECEMBER 20, 1993,

for the benefit of BERNARD HOLLANDER..

BY SIGNING BELUW, the undersigned Revocable Trust Settlor(s) acknowledges all of
the terms and covenants cextained in this Revocable Trust Rider and agrees to be bound

thereby. l
| b z/ Jf

74
— Revocable

Vi (Seal)
rust Settlor,




0419646157 Page: 16 of 16

" UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST AS BORROWER
ACKNOWLEDGEMENT

BY SIGNING BELOW, THE undersigned settlor(s) of

acknawledge(s) all of ths terms and covenants contained in this security Instrument and in any rider(s) thereto and agres(s) 1o

be bound thereby.

(Seal)

Bty R

Trust Seiiet

—qScal)
N

N <

Trust Settlor

( Hereby certify thatthis 1s a true
ar.d;cht co (\if the original.
£

Signature— Date

o b s B



