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ASSIGNMENT OF F.ENTS

THIS ASSIGNMENT OF RENTS dated July 1, 2004, is made and erecuted between Samir Elguindy and Hoda
Elguindy, whose address Is 890 Stonehurst Drive, Roselle, IL 60172 (referred to below as "Grantor") and
BANKFINANCIAL, F.S.B., whose address is 15W060 NORTH FRONTAZE ROAD, BURR RIDGE, IL 60527
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coatinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Par’s from the following
described Property located in Cook County, State of lllinois:

UNITS 1A, 1B, 1C, 1D, 2A, 2B, 2C, 2D, 3A, 3B, 3C, AND 3D IN THE PARK LANE CIRCLE CONDOMIN;UM
TOGETHER WITH THEIR UNDIVIDED INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020863902, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4329 Park Lane Drive, Alsip, IL 60803. The Property
tax identification number Is 24.27-400-129-1001, 24-27-400-129-1002, 24-27-400-129-1003,
24-27-400-129-1004, 24-27-400-129-1005, 24-27-400-129-1006, 24-27-400-129-1007, 24-27-400-129-1008,
24-27-400-129-1009, 24-27-400-129-1010, 24-27-400-129-1011, and 24-27-400-129-1012

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure unti! paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statcment on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT O- SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by ary third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Granior’s frustee in bankruptcy or to any similar person under any federai or state
bankruptcy law or law for the reief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurieziCtion over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any cleim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considerecd” unnraid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repeid or recovered to the same extent as if that amount never
had been originally received by Lender, and Granto shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceedina is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with 2y provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Jccuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems uppropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances-2ns other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will theri brar interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymen: by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payabic on.demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installrient payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining te:mf the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to ail other rights and remiadies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. :

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indehtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remed’ss. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedins, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electicniv make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantoi’s Teilure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. (1 ).ender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitlec to racover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. ‘Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lander incurs that in Lender’s opinion are necessary at any time

for the protection of its interest or the enforcument of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at’ ne Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, withcut limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lenasr’s~iagal expenses, whether or not there is a lawsuit,

including attorneys' fees and expenses for bankruptey irceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipaier post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent perniiited hy applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

TAX RESERVES. Borrower agrees to establish a reserve account to be reiained from loan proceeds in such an
amount deemed to be sufficient by Lender (not to exceed 67% of the last asceitainable annual real estate tax bill)
and shall pay monthly into that reserve account an amount equal to 1/12 of the anrual real estate tax premium,
as stated by Lender, so as to provide sufficient funds for the payment of each years tax premium two months
prior to the date taxes become delinquent.

INSURANCE. Borrower shall maintain adequate insurance coverage, including a) casuaity iisurance against all
risk of physical foss, without deduction for depreciation and for an amount not less than the piincinal balance of
the loan; b) commercial general lfability insurance with minimum limits of fiability in a per occlrrence amount
satisfactory to the Lender, for all property which will serve as collateral for the financing as herein described.
The insurance policies will carry a loss payee or mortgagee clause in favor of the Lender, and the Lender shall
be provided proof of current insurance on a periodic basis. Insurance shall be provided by a company
acceptable to the Lender

Borrower shall furnish to the Lender, prior to the closing, a certification that the subject real estate is not located
within a designated Flood Plain area. in the event all or a part of the real estate is located in a Flood Plain in
which flood insurance has been made available under the National Flood Insurance Act, the Lender will be
provided a policy or policies of flood insurance in an amount at least equal to the lesser of (i) the principal
amount of the loan, or (i) the maximum limit of coverage available under the National Flood Insurance Act, as
amended.

ADDITIONAL NEGATIVE COVENANTS. There will be no change in awnership or management of the Property
without prior approval of Lender.
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownarship of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may.Jdeal with Grantor’s successors with reference to this Assignment and the Indebtedness by

way of forbeararce-ar extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebteuraes

Time is of the Essenca. Time is of the essence in the performance of this Assignment.

Waive Jury. All partiestc this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaiin breught by any party against any other party.

WAIVER OF HOMESTEAD EXEMPT'ON. _Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illincis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NCTY/!THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBGEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms siia! have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refereries to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms ued in the singular shali include the plural, and
the plural shall include the singular, as the context may require. Word; and.terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF HENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exliibit=_and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Samir Eiguindy and Hoda Elguindy.
Default. The word "Default" means the Default set forth in this Assignment in the section.ii!ad "Default”.

Event of Default. The words "Event of Default” mean any of the events of default ‘se. forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor" means Samir Elguindy and Hoda Elguindy.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accornmodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantors obligations or expenses incurred by Lender to

enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lendsr" means BANKFINANCIAL, F.S.B., its successors and assigns.
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to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 1, 2004.

GRANTOR:

e sk M

Samir Elguindy

o, e X
Hoda Elguindy (/ ¢

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j A )

, ) §S
COUNTY OF @OIC )

On this day before me, the undersigned Notary Public, personally 2pneared Samir Elguindy and Hoda Elguindy,
to me known to be the individuals described in and who exe:uied the ASSIGNMENT OF RENTS, and

acknowledged that they signed the Assignment as their free and vc‘unt‘lry act and deed, for the uses and

purposes therein mentioned

Given under my hand and official seal this / "’% day of ,:% , 20 2
By @L&é \Mm/ Residing at W W

Notary Public in and for the Sfate of -—-—Z:-Z

My commission expires 9-‘ A40C 7
/
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