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DEFINITIONS /X

Words uscd in multiple sections of this docuimentare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regidding the usage of words used in this document arc
also provided in Section 16,

(A) "Security Instrument" mcansthis document, which is ddcd _JUNE 25, 2004
together with all Riders (o this document.

(B} "Borrower" 1s

RICHARD REEVES, DIVORCED AND NOT SINCE REMARRIED

4

ATIONS TrTln i .

LOMBARD, IL 60148

Borrower is the mortgagor under this Sceority Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS s organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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{D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and cxisting under the laws of DELAWARE

Lender’s address 1s 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated JUNE 25, 2004

The Note states that Borrower owes Lender

ONE HUNDRED THIRTY-TWO THOUSAND EIGHTY-ONE AND NO/100 Dollars
(US.§ 132,081.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Paym<nis.and to pay the debt in full not later than JULY 01, 2034

(F) "Properts" mcans the property that is deseribed below under the heading "Transler of Rights in the
Property.”

(G} "Loan" mezosthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nét znd all sums due under this Seeurity Instrument, plus interest.

(H) "Riders" mcarnis ai Riders to this Security Instrumentthat are exceuted by Borrower. The following
Riders are Lo be exceut Ay Borrower {cheek box as applicablel:

] Adjustable Rate Ride* Lj Condominium Rider LI Sccond Home Rider
LI Balloon Rider | Planned Unit Development Ridel_ 1-4 Familv Rider
VA Rider (] Siwcekly Payment Rider kx Other(s) [specily] Legal Description

XX Prepayment Rider

(I "Applicable Law' mcans all contreing applicable federal, state and local statutes, regnlations,
ordinances and administrative rules and orders(that have the elfect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assésaments” means all dues, lees, assessments and other
charges that arc imposcd on Borrower or the Progrty by a condominium association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer ol finds, other than a transaction originated by
check, draft, or similar paper nstrument, which is initiated the otigh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, rautlionze a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiat-pf-sale transfers, automatedteller
machine (ransactions, (ransfers initiated by telephone, wire transitrs, dnd automated clearinghouse
transfers,

(L} "Escrow Items" meansthosc iicms that are describedin Scetion 3.

(M) "Miscellaneous Proceeds" means any compensation, scitlement, award ol daraages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserived in Scetion 5) for: (1)
damage to, or destruction ol, the Property; (i) condemnationor other taking of ali ¢v any part of the
Property: (iii) conveyance in lieu of condemnation;or (iv) misrepresentationsol, or ontissions as Lo, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpaymentof, o delault on,
the Loan.

{0)) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amonnts under Section 3 of this Sceurity bnstrument,

(P) "RESPA" mcans the Real Estate Scitlement Procedures Act (12 US.C. Section 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA™ refers to all requirementsand restrictions that are imposed in regard
(0 a "federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA,

Mit\a\s:_,&v
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(Q) "Suecessor in Interest of Borrower” mcans any party that has taken title o the Property, whether or
nol that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrumentsecuresto Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and
convey 10 MERS (solely as nomince for  Lender and Lender’s successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK |Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADL A PART HERECK

0% - 28-21%-00%

Parcel 1D Number; =R 28=240=564 which currently has the address of
510 RIDGEWOOD RD |Street]
ELK GROVE VILLAGE [ [city], Dlinois  60007-1756(7ip Code]

("Property Address”): 510 RIDGEWOOD RD, ELK GROVELLLAGE, IL 60007-1756

TOGETHER WITH all the improvements now or herealter trecicd on the property, and all
casements, appurtenances, and lixtures now or hercafter a part of theproperty. All replacements and
additions shall also be covered by this Sceurity [nstrument. All of the lorggoing is referred to in this
Sceurity Instrumentas the "Property.” Borrower understandsand agrees that MERSholds only Tegal titic
(o the interests granied by Borrower in this Security Instrument, but, if necessar  to zomply with law or
custom, MERS {as nomince [or Lender and Lender’s successors and assigns) has the right” 1o excreise any
or alt of those interests, including, but not limited to, the right 1o foreclose and sell GieProperty; and to
takc any action required of Lender including, but not limited to, releasing and canceling this Sceurity
Instrument.

BORROWERCOVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrancesol record. Borrower warrants and will_defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction 1o constitule a uniform sceurity instrument covering real
property. 7

UNIFORMCOVENANTS, Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant to Scetion 3. Payments due under the Note and this Security Instrumentshall be made in US.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Securily Instrumentis returnedto Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sceurity Instrument be made in one or more ol the [ollowing forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemedreecived by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordancewith the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments arc insulticient to
bring th¢ Loan current. Lender may accept any payment o partial paymentinsufficient to bring the Loan
currel, sithout waiver of any rights hereunderor prejudice to its rights o refuse such payment or partial
paymentsn-the future, but Lenderis not obligated to apply such payments at the time such payments arc
accepted. Ii-Cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on uitapptied funds. Lendermay hold such unapplicd [unds until Borrower makes payment o bring
the Loan current. M Borrower does not do so within a rcasonableperiod of time, Lender shall cither apply
such funds or returntiera to Borrower, If not applied carlicr, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to (oreclosure. No offset or claim which Borrower
might have now or in the utire-ugainst Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Insérumentor performingthe covenants and agreementsseeured by this Sceurity
Instrument. ’

2. Application of Payments Or Proceeds. Excepl as otherwise deseribed in this Scetion 2, all
payments aceepted and applied by Lendcr/shall be applied in the following order of priority: (a) interest
due under the Note:; (b) principal due unddr the Note; (¢) amounts duc under Seetion 3. Such payments
shall be applicd to cach Periodic Payment in the rder in which it became duc. Any remaining amounts
shall be applicd first to late charges, second Lo anv-other amounts duc under this Sccurity Instrument, and
then o reduce the principal balance of the Note.

il Lender receives a payment from Borrower loi 4 delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymeiil<nay be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrowcr (o the repayment of the Periodic Payments if, and tothe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is/arnlicd (o the full payment of onc or
more Periodic Payments, such excess may be applied 1o any late charges duc. Voluntary prepaymentsshall
be applicd [irst to any prepayment charges and then as described in the NGt

Any application of payments, insurance proceeds, or Miscellancous Frodieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay (o Lender on the day Periodie Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for paysaeat of amounts due
for: (a) taxcs and asscssmentsand other items which can attain priority over this Sceuricy Tnstrumentas a
licn or encumbranceon the Property; (b) leaschold payments or ground rents on the Propery, il any; ()
premiums for any and all surance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fecs, and Asscssments, if any, be cserowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amountsto
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation (o pay (he Funds for any or all Escrow frems. Lender may w:aivc Borrower's
obligation (o pay to Lender Funds for any or all Escrow ltems at any lime., Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment o Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and Lo provide reccipts shall for all purposes be deemedto
be 4 covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails o pay the amouatduc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Loader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Fundeal the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unéer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Beak ' Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orverilying the Escrow ltems, unless Lender pays Borrower mnterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreementis madein writing
or Applicable Law requiresinterest to BC paid on the Funds, Lender shall not be requiredto pay Borvower
any interest or carnings on the Funds. Betiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserosy as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESP A thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as peouired by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accerdance with RESPA, but in no morce than 12
monthly payments. If thereis a deficicncy of Funds held in escrow, ai defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Yender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12monthly payments.

Upon paymentin full of all sums securcd by this Security Instrumeri, Lender shall promptly refund
to Borsrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrumert, leusehold payvments or
ground rents on the Property, if any, and Communily Association Ducs, Fees, and Asacsaments,if any. To
(he extent that these items are Escrow Items, Borrower shall pay them in the manner piovided in Section 3.

Borrower shall promply discharge any lien which has priority over this Sccurity Instcimentunless
Borrower: () agreesin writing to the paymentof the obligation sccured by the lien in a manneraceeplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the ficn in good faith
by, or defends against cnforcementol the lien in, legal proceedings which in Lender’s epinion operateto
prevent the enforcementofl the lien while those proceedings arc pending, but only untl such proceedings
are concluded; or (¢) sceures from the holder of the lien un agreementsatisfactory o Lender subordinating
(he lien to this Sccurity Instrument, If Lender determinesthat any part ol the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

Initials: Z@ﬁi
@-SA(IL) {O10) Page 5 of 15 Form 3014 1/01
M_AH@;'I LOoAN ID: 0040235073

Var s b b Dl AvL
246 £. JANATA BLVD, #30¢
LOMBARD, iL 60148

P———————— ]




0419618053 Page: 6 of 17

UNOFFICIAL COPY

licn. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower 1o pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercaftererected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakesand floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levelsy and for the periods that
Lender requires. What Lendor requires pursuant Lo the preceding sentences can change during the term of
the Loap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 20 dsapprove Borrower’s choice, which right shall not be exercised unrcasonably. Leader may
require Rorrower to pay, in connection with this Loan, cither: (a) a onc-time charge for ood zone
determinatior, eertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might tifzet_such determinationor certification. Borrower shall also be responsible for the
payment of any feesdmposed by the Federal Emergency Managemenl Agency in conncetion with the
review of any flood zend determination resulling from an objection by Borrower.

If Borrower fails to 11aiatzin any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option’and Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqaity in the Property, or the contents of the Property, against any risk,
hazard or liabitity and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any emounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amountsshall bear interest
at the Note rate from the date of disbursementand-snall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renevials of such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard/siortgage clause, and shall name Lender as
mortgagee and/oras an additional loss payee. Lender shall have (he right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lepderall reecipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 -standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycee.

In the event of loss, Borrower shall give prompt notice to the insurance cartieeand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requireay Lender, shall
be applied to restorationor repair of the Property, il the restorationor repair is cconomicaily leasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall hare vhe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a serics
of progress payments as the work is completed. Unless an agrecmentis made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any
inlcrest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. 1T
the restorationor repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then duce, with
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the excess, il any, paid to Borrower. Such insurance proceedsshall be applicd in the order provided lor in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. 1 Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim, The 30-day
petiod will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns 1o Lender (a) Borrower’s rights to any insurance
proceeds in an amountnot Lo exceed the amounts unpaid under the Note or this Secarily Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
(o pay amOunts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Odeppzney. Borrower shall oceupy, establish, and use the Property as Borrower’s principal
residence withnaolt days after the exceution of this Security Instrumentand shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date ol occupancy, unless Lender
otherwise agrees in wrising, which consent shall not be unrcasonably withheld, or unless extenuating
cireumstances exist which are beyond Borrower’s control.

7. Preservation, Ma/ntrpaace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property Lo deteriorate or commit waste on the
Property. Whether or not Borrotyer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from getériorating or decrcasing in value duc 1o its condition, Unless it 15
determined pursuant to Section 5 thal fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property i damaged © avoid further deterioration or damage. If surance or
condemnationproceeds are paid in connectionwiliy damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repairs and restorationin a single payment or in a serics ol
progress payments as the work is completed. If the mgarsanee or condempationproceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved a1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonablecause, Lender may imspect the interior of the improvetenison the Property. Lender shalk give
Borrower notice at the time of or prior (o such an interior inspection speaifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default 3 -dyring the Loan application
process, Borrower or any persons or entitics acting at the dircetion of ‘Botrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information exstatementsto Lender
(or failed 1o provide Lender with material information) in - connection with _fac. Loan. Material
reprosentationsinclude, but are not limited to, representations coneerning Borrowes's Sceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tasirument, If
(a) Borrower fails o perform the covenants and agreementscontainedin this Security Instrument, (b) there
is a legal procecding that might significantly affeet Lenders interest in the Property and/orrights under
this Sceurity Instrument (such as a proceeding in bankrupley, probate, for condemnationor forfetture, for
cnforcement of a lien which may attain priority over this Seeurity Instrument or (o enforce laws or
regulations), or {¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever s
reasonable or appropriate to proteet Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and sceuring and /orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying rcasonable
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attorneys’ fees to protectits interestin the Property and/orrights under this Sceurity Instrument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scetion 9, Lender does not have 1o do so and is not
undoer any duty or obligation to do so. TLis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
securcd by this Sceurity Instrument. These amounts shall bear interestat the Note rale [rom the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. .

If “ris Sceurity Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
fease. TH Borrower acquires fee iitle o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Moregzge Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shuis pav-the premiums required to maintainthe Mortgage Insurancein cffect. I, for any reason,
the Mortgage Insurapee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums (e Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivdicnt to the Mortgage Insurance previously in clfect, al a cost substantially
cquivalent 1o the cost to Burriwer of the Morlgage Insurance previously in cffect, from an alternate
mortgage insurcr selected by Ledder. I substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the scparately designated payments that
were due when the Insurance coverige ceased o be in cffect. Lender will accept, ose and retain these
payments as a non-refundable loss recersein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Uicithe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interestor carnipgs on such loss reserve. Lender can no longer requirc loss
reserve payments if Morlgage Insurance coverzge (in the amount and [or the period that Lender requires)
provided by an insurer sclected by Lender agaiie becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘or-Mortgage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r.was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sgcrower shall pay the premiums required to
maintain Morlgage Insurance in cffect, or to provide e-won-refundable loss reserve, until Lender’s
requirementfor Mortgage Insurance ends in accordance with any writien agreementbetween Borrower and
Lender providing for such terminationor until terminationis requizga by Applicable Law. Nothing in this
Section 10 alfeets Borrower’s obligation Lo pay intercst at the rate proviacd in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchasesihe Note) [or certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not a party (o the Mortguge
Insurance.

Mortgage insurers evaluate their total risk on all such insurancc in foree lropviime Lo time, and may
enterinto agreementswith other partics that sharc or modify their risk, or reduce lassis These agreements
arc on terms and conditions that are satislactory to the mortgage insurer and the other paity (or partics) to
these agreements, These agreementsmay require the mortgage insurer to make payments PEIE any SOurce
of funds that the morlgage insurer may have available (which may include funds obtained{rsy Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anv other entity, or any affiliate of any of the forcgoing, may reecive (dircetly or indircetly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliatc of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid (o Lender.

I{ the Property is damaged, such Miscellancous Proceeds shall be applied to restorationor repair of
the Property, if the restoration or repair is economically feasible and Lender’s sceurity 1s not lessened.
During snuch repair and restorationperiod, Lender shall have the right to hold such Miscellancous Proceeds
until Lenour has had an opportunity to inspeet such Property to ensurc the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a serics of progress payments as the work is
completed. Uritss an agreementis made in writing or Applicable Law requires interest to be paid on such
Misccllancots Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Priec<ds. Il the restorationor repair is not cconomically feasible or Lender's seeurity would
be lessencd, the Miseéllincous Proceeds shall be applicd 1o the sums sceured by this Sceurity Instrument,
whether or not then dud; with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shald be
applicd in the order provided forin Scetion 2.

In the event of a ol taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sdmy securcd by this Sceurity Insirument, whether or not then due, with
the excoss, if any. paid to Borrowee

In the cvent of a partial taking, dostruction, or loss in value of the Property in which the fair market
value of the Property immediately before/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceurzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall bewreduced by the amount of the Miscellancous Proceceds
multiplied by the following fraction: (a) the otz amount of the sums sceured immediately before the
partial taking, destruction, or loss in value divided/by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss fivalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ip/vidue of the Property in which the fair market
valuc of the Property immediately before the partial taking, “dcstruction, or loss in value is less than the
amount of the sums securcd immediatcly before the partial taking, Hestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancows Proceeds shall be applicd o the sums
securcd by this Sceurity Instrumeant whether or not the sums arc ther Gue

If the Property is abandoned by Borrower, or if, after notice Oy Lender te Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respondto Lender within 30 days after the datc the notice it siven, Lenderis authorized
to colleet and apply the Miscellancous Proceeds cither 1o restoration or repair of the Property or Lo the
sums sccurcd by this Security Instrument, whether or not then dug. "Opposing Party” siaans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a/risht of action in
regard 1o Miscellancous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiat impairmentol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, il
acccleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmentof Lender’s interestin the Property or rights under this Sceurity Instrument. The procecds of
any award or claim for damagesthatare attributableto the impairmentof Lender’s interestin the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2. .

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modilication of amortizationol the sums sceurcdby this Sceurity Instrumentgranted by Lender

\Mﬂ&jﬁ[i;_
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to Borrower or any Successor in Interestof Borrower shall not operateto release the liability of Borrower
or any Successors in Interestof Borrower. Lender shall not be requiredto commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums sceurcd by this Security Instrumentby reasonol any demandmade by the origimal
Borrower or any Suceessors in Interestol Borrower. Any {orbearanceby Lender in cxercising any right or
remedy including, without limitation, Lender’s aceeptance of payments from third persons, entities or
Successors in Interestol Borroweror in amountsless than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howcever, any Borrower who
co-signs this Sceurity Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security astrumentonly 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrumeatand (¢) agrees that Lender and any other Borrower can agree (o extend, modily, forbear or
make any accoamodationswith regard to the terms of this Security Instrument or the Note without the
CO-SIgNET’s CoRsLnt:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sceurity Instrumentin writing, and is approved by Lender, shall obtaim
all of Borrower's rights aiid benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations andiability under this Sceurity Instrumentunless Lender agrees to such release in
writing. The covenants and”agreements of this Security Instrument shall bind (cxcept as provided in
Scetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lendermay charge Borrower tees for services performed in connection with
Borrower’s default, for the purpose’of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but notlimit<d to, attorneys™ fees, property inspection and valuation {ces.
In regard o any other [ees, the absence of Cipress authority in this Sceurity Instrumentio charge a spealic
[ce 10 Borrower shall not be construedas a prokibiion on the charging of such fee. Lender may not charge
[ces that are expressly prohibited by this Securdty Instrument or by Apphicable Law.

If the Loan is subject to a law which sets maxmpum loan charges, and that law is finally interpretedso
that the inferest or other loan charges collected or tolbe colleeted in conneetion with the Loan exceed the
permitted imits, then: (a) any such loan charge shall be reduced by the amount neeessary Lo reduce the
charge to the permittedlimit: and {b) any sums alrcady colléered from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosetd make. this refund by reducing the principal
awed under the Note or by making a dircet payment to Borrbwer, H a refund reduces principal, the
reduction will be treated as a partial prepayvment without any prépayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such relund made by
dircet payment 1o Borrower will constitute a waiver ol any right of action Parrower might have arising out
ol such overcharge.

15. Notices. All notices given hy Borrower or Lender in conneetion with this Sceurity Instrument
must be in writing. Any notice to Borrowerin connection with this Securily Instrymet tshall be deemedto
have heen given Lo Borrower when mailed by first class mail or when actually delivieed Lo Borrower’s
notice address il sent by other means. Notice to any onc Borrower shall constitute natize ro all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lendee. Borrower s nall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only reporta change of address through that specificd procedure.
There may be only one designated notice address under this Sceurity Instrument at any onc ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s addross
ctated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemedto have been given to Lender uniil actually
received by Lender, 1 any notice required by this Sccurity Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreementby contract. In
the event hat any provision or clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Seeurity Instrumentor the Note which can be
given clfect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole diseretion without any obligation to
take apy aclion.

17, berrower’s Copy. Borrowershall be given onc copy of the Note and of this Security [nstrument.

18. ‘Transter of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in tieroperty” means any legal or beneficial interestin the Property, including, but not limited
(o, those bericlidatinterests transferredin a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any partofthe Property or any Tntercstin the Property is sold or translerred(or il Borrower
is nol a natural person 2id a beneficial interestin Borrowcr is sold or transferred)without Lender’s prior
written consent, Lender may) require immediate payment in full of all sums sceured by this Security
Instrument. However, this opaon shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exerciscs this optian, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 dzys.from the date the notice is given in accordance with Sectien 15
within which Borrower must pay all sums s¢eured by this Sceurity Instrument. Il Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity nstrument without further notice or ¢emgnd on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. 1 Borrower meets certain conditions,
Borrowcr shall have the right Lo have cnforcementaf this Security Instrument discontinued at any {ime
prior (o the earliest of: (a) five days before sale of the Property pursuant to Seetion 22 of this Security
Instrument; (b} such other period as Applicable Law might specily for the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment cnforcing this Secarily Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be dac under this Sceurity Instrumentand the Note
as if no acceleration had occurred; (b) cures any default ol any o her covenants or agreements: (c) pays all
expenses incurred in enforeing this Seeurity Instrument, including, Hutaot limited Lo, reasonableattorneys’
fees, property inspection and valuation fees, and other [ees incurred for (he purpose of protecting Lender’s
intercstin the Property and rights under this Sceurity Instrument; and () fakes such action as Lender may
reasonably require Lo assure that Lender’s interest in the Properly aad rights under this Security
Instrument, and Borrower’s obligation o pay the sums sceurcd by this Sceurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuirg that Borrower pay
cuch reinstatementsums and expenses in one or more of the following forms, as sotesied by Lender: (a)
cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or cashier’s clicel, provided any
such check is drawn upon an institution whose deposits arc insurcd by a federal agency, yistiumentality or
entity; or {d) Electronic Funds Transler. Upon reinstatementby Borrower, this Sceurity Tas{rumentand
obligations sceured herchy shall remain fully cffective as if no acccleration had oceurred. However, this
right (o reinstate shall not apply in the casc of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument)can be sold one or more times without prior notice Lo
Borrower. A sale might result in a change in the cotity (known as the "Loan Scrvicer”) that collcets
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelatedio a sale of the Note. I thereis a change of the Loan
Servicer, Borrower will be given writien notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connection with a notice of transfer of servicing, If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaserof the Note, the mor(gage loan servicing obligations
(o Borrowerwill remainwith the Loan Servicer or be transferredio a successor Loan Servicer and are not
assumed by the Note purchaser unfess otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant (o this
Security Instrumentor that afleges that the other party has breachedany provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Scetion 15) ol such alleged breach and afforded (he
other_zarly hereto a teasonable period after the giving of such notice Lo take corrective action. If
Applicabls Law provides a time period which must elapsc hefore certain action can be taken, that ime
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.care given to Borrower pursuant to Seetion 22 and the notice of acceleration given to
Borrower pursuast v Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions of Uas/scetion 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defincd as toxic of Eazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kérosenc, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matzrials containing ashestos or formaldehyde, and radivactive materials;
(b)"Environmental Law” means tedcraltays and laws of the jurisdiction where the Propertyis located that
refate to health, safety or environmentad pietection; (¢) "Environmental Cleanup® includes any response
action. remedial action, or removal action, as #cfined in Environmental Law; and (d) an "Environmental
Condition” mcans 4 condition that can cause,- contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenee; vy disposal, storage, or release of any Havardous
Substances, or (hreatento release any HazardousSubstances, fin or in the Property. Borrower shatl not do,
nor allow anvone elsc 1o do, anything affecting the Propeity (a) 1that is in violation of any Environmental
Law, (b) which creatcsan Environmental Condition, or (¢) whicl, ducio the presence, use, or releasc ol a
Havzardous Substance, creates a condition that adversely affeets the'value of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Properly of small quantitics of
Hazardous Substances that are generally recognized to be appropriate (o normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substuarces in_ consumer products).

Borrower shall promptly give Lender written notice ol (a) any investigation, clarm., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving $a¢ Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual kngwicdge, (b) any
EnvironmentalCondition, inchuding but not limited to, any spilling, leaking, discharge, reitisehr threatof
release of any Havardous Substance, and (c) any condition caused by the presence, use or release of a
HuzardousSubstance which adversely affects the value of the Property. It Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any HavardousSubstanceaffceting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ercate any obligation on
Lender [or an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciosnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may_<equire immediate payment in full of all sums secured by this Security Instroment
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net linzited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payrent of all sums securcdby this Sceurity Instrument, Lender shall releasethis
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor
relcasing this Sceurity Instrument, buy only il the fee s paid o a third party lor scrvices renderedand the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordncewith Tlinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Hlinois horicstvad exemption laws.

25, Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre¢rentwith Lender, Lender may purchase insurance
al Borrower's expense t protect Lender’s interests in Bormawert's collateral. This insurance may, but nced
nol. proteet Borrower's intercsts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any elaim that is made against Borrower in/con 1cction with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only arerproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendey s agreement. If Lender purchases
snsurance for the collateral, Borrower will be responsible lor the costs of 12at insurance, including interest
and any other charges Lender may impose in conncction with the placementyl the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of e ingurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and rccorded with it

Witnesses:
2&/@%{ g,zm 2R
RI ARD REEVES ~Borrower
— (Seal)
-Borrower
__ (Scal) (Seal)
Sosrower -Borrower
_ ~ (Seal) 4 (Scal)
-Borrower -Borrower
— {Seal) = {Scal)
-Borrower ~Borrower
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STATE OF ILLINOIS, - County ss: GOk
Tg"fg LA &’ aNotary Public in and for satd county and

I, f ST EL
)/UOVC@JA/I&{ ﬂyé 51}?(:(5’ @5;’1&:’?'%&/

state do hereby certify that
Rrcepo Breves

>

personally known to me Lo he the same person(s) whose name(s) subseribed to the foregoing instrument,
appearcdbefore me this day in person, and acknowledged that be/she/thewigned and delivered the said
instrumer, as his/her /their free and voluntary act, for the uses and purposes therein sct forth.

(riven pnder my hand and official scal, this ‘2\5‘7”4 dayol Tove . 2 I

-

My Commission Expires: :]7;1,{/ /,//w‘{_ ;/

Notary Pulbiic T

E OFFICIAL SZAL
; DANIEL J, STEPH !
y
y

NOTARY PUBLIC - STATE CE1.4NO
(] I ls
y MY COMMISSION EXPIRES JUL! 112005
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LEGAL DESCRIPTION

04NL28257

LOT 521 IN ELK GROVE VILLAGE SECTION 1 SOUTH BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 28 TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN THE

RECORDER'S OFFICE OF COOK COUNTY

NUMBER 16836255 AND FILED IN THE OFF

APRIL 24, 1957 AS DOCUMENT NUMBER

ILLINOIS ON APRIL 24, 1957 AS DOCUMENT

ICE OF THE REGISTRAR OF TITLES ON

LR 1734744 IN COOK COUNTY ILLINOIS.
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RECORDING REQUESTED BY:

Finance America, LLC
PO Box 160637
Irvine, CA 92623-6637

SPACE ABOVE THIS LINE FOR RECORDING DATA
MIN #100052300402950736

PREPAYMENT RIDER

DATE: _06/25/04

FOR VALUE RECEIVED, the undersigned ("Borrower”) agree(s) that the following provisions shall be
incorporated into that certain Mortgage, Deed of Trust, or Sceurity Deed of even date herewith {the
"Seeurity Instrument”) execatzu by Borrower in favor of

Finance America, LLC (the "Lender™), and
also into that certain promissory note-{the "Note") of cven date herewith exceuted by Borrower in favor of
Lender. To the extent that the provisians,of this Prepayment Rider arc inconsistent with the provisions of
the Security Instrument and/orthe Note, to¢ provisions of this Prepayment Rider shall prevail over and
shall supersede any such inconsistent provisiopsof the Sceurity Instrument and/or the Note.

Section 4 of the Note is amended to read inits eatirety as follows:
4 BORROWER'S PREPAYMENTS BEFORE THEY ARE DUE

| have the right 10 make payments of principal at any time before they are due, logether with
accrued intercst. When 1 make a prepayment, 1 will tell the Note FG'der in writing that T am doing so. 1f 1
make a partial prepayment, there will be no changes in (he due dateisdin the amount of my monthly
payment unless the Note Holder agrees in writing to those changes. If wanin” TWO years from the
date of execation of the Mortgage (as defined above) 1 make a full prepaymentor partial prepayment(s), 1
will at the same time pay to the Note Holdera prepayment charge. The prepayme ateharge will be equal to
three percent (37%) of the unpaid principal balanee if prepaid during the (irst year: tvopercent (2%) of the
unpaid principal balance il prepaid during the second year; one percent (19) of the unpaid principal
balance if prepaid during the third year.
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IN WITNESS WHEREOF, the Borrower has exccuted this Prepavment Rider on the s> day of
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Borrowtr RICHARD EVES Borrower
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