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ASSIGMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 9, 2004, is made and executed between Robert J. Ralis and
Joyce A. Ralis, hushand and wife, whose address is 7523 N. Virginla Avenue, Chicago, IL 60625 (referred
to below as “Grantor') and NORTH COMMUNITY BANK. whose address Is 3639 NORTH BROADWAY,
CHICAGO, IL 60613 (referred to below as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, riants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in-#7d to the Rents from the following

described Property located in Cook County, State of lllinols:

See the exhibit or other description document which is attached to this :Assinnment and made a part of
this Assignment as if fully set forth herein.

The Property or its address Is commonly known as 340 W. Superlor , Unit 801, Cn'cago, IL 60601. The
Property tax Identification number is 17-09-200-016-1025 and 17-08-200-016-1125

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all obligations, debts and
dabiﬁties, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
gainst Borrowsr or any one or more of them, whether now existing or hereafter arising, whether related or
anelated to the purposs of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
etermined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
wmmme liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
atherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
nenforceable.

EVOLVING LINE OF CREDIT. This Assignment secures the indebtedness including, without limitation, a
volving line of credit and shall secure not only the amount which Lender has presently advanced to
orrower under the Note, but also any future amounts which Lender may advance to Borrower under the
ote within twenty (20) years from the date of this Assignment to the same extent as if such future advance
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Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lerder may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers of
Grantor for the purprses stated above.

No Requirement to Aci.“Lander shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfarmied one or more of the foregoing acts or things shalf not require Lender to do any
other specitic act or thing.

APPLICATION OF RENTS. All costs snd expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sach costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ana &l Rgnts received by it; however, any such Rents received by Lender
which are not applied to such costs and experiss shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed *2m the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, :wiih interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Inaebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignrient and suitable statements of termination of
any financing statement on file avidencing Lender’s security interest'in the Rents and the Property. Any termination
fes required by law shall be paid by Grantor, if permitted by applicable la .

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Bor'ov.er, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is {nrced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decres or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any ssttlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the/Irdebtedness shafl be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment il continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assianment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
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insecurlty. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lende: s rosts, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in t%8 Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantur irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payme:ii-tizreof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ov-¢i+ar users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are marie, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this-subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Leriue. shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ¢!l or any part of the Property, with the power to protect and preserve

the Property, to operate the Property procading foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above tia sost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without-izad if permitted by law. Lender’s right to the appointment of a

recelver shall exist whether or not the apparent valus-cf the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify.a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and ramedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender to pursue any ramedy shall not exclude pursuit of any other
remady, and an election to make expenditures or to take action to meriorm an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lenaar's sight to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action tc enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjuCge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and o ihe extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessur/at any time for the
protection of its interest or the enforcement of its rights shall become a part of the liidzpedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure unt' repaid. Expenses
covered by this paragraph include, without limitation, however subject to any fimits under <pplicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attomeys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also wilf pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
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ASSIGNMENT OF RENTS
Loan No: 11035182 (Continued) Page 7

this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemtion laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless spacifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuiar shall include the plural, and
the plural shall include the sizigiiar, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanirgs attributed to such terms in the Uniform Commaercial Code:

Assignment. The word "Assignment* means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified froin time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time o time.

Borrower. The word "Borrower" means Raeait J, Ralis.
Default. The word "Default’ means the Defauli set forth in this Assignment in the section titled "Detfault".

Event of Default. The words "Event of Default' rrean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Robert J. Ralis and srycz A. Ralis.

Guaranty. The word "Guaranty" means the guaranty from guarzntor, endorser, surety, or accommodation party
to Lendet, including without limitation a guaranty of all or part of the Mote.

Indebtedness. The word "Indebtedness" means ali principal, interest, o7 other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewais of; extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and 2:17 arnounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this‘Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirecty secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word “Lender" means NORTH COMMUNITY BANK, its successors and assigns

Note. The word “Note” means the promissory note dated July 9, 2004, in the original principal amount of
$295,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on July 9, 2005. In addition, Borrower will pay regular monthly payments of ail
accrued unpaid interest due as of each payment date, beginning August 9, 2004, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shail begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 6.750% per annum or more than the maximum rate
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _. L / / /1Mo % )
COUNTY OF C;?S’ ¢ )

On this day before ivie, the undersigned Notary Public, personally appeared Robert J. Ralis and Joyce A. Ralis,
to me known to Ue-ibe individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes

therein mentioned. /*L( ]—
Given ungermy/ha )'cial seal this 9 day of _V L /? 200¥

%‘—ﬁm - eslding at 5? /(J J@/é"y‘(
Notary Public in and for the State of-ﬁé« e Ve ds cda’ﬂﬂo “Z’ (— Wﬂ-e

My commission expires ; /J //é; ¥ "OFFICIAL SEAL "

D. SIMON KEANE

Notary Pubiic, State of Illinols

] My Commussion Exp. 08/16!2‘!14
vy

By

R

TAGER PRG Lsnahg, Var, 5.24.00.008 Copr. Hariand Financlsl Soxrlons, Ina. 1997, 2004, AN Fights Resarved - 1L ONGFALPL\GIA.FG TR-1760 FR-CLARE
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LEGAL DESCRIPTION

Parcel 1:

Unit 801 and Parking Unit 2-01 in 340 West Superior Condominium as delineated and defined on survey
of part or all of the following described real estate:

That part of Lots 11, 12, 13, 14, 15 and 16, both inclusive, in Block 18 in Butler, Wright, and Webster's
Addition to Chicago, in Section 9, Township 39 North, Range 14, East of the Third Principal Meridian,
except that part thereof lying above the concrete surface of ground level first floor (elevation 13.40, City
of Chicago Daturn) and lying below the concrete surface of ceiling of said groumd level first floor
(elevation 3407, City of Chicago Datum), described as follows:

Commencing at ths Southwest corner of said Lot 11; thence South 89 degrees 48 minutes East, along the
South line of said (rir-21.30 feet; thence North 0 degrees 12 minutes East, 1.74 feet to the place of
beginning of the tract or'iard to be described herein, said place of beginnmg being the intersection of
interior East face of concrétr. wall with the interior North face of concrete column; thence the following
courses and distances aloiig the mterior face of concrete wallg, concrete columns, concrete block walls
and/or metal stud walls, to wit:

North 00 degrees 22 minutes 32 seconds Fast, 44.38 feet; thence South 89 degrees 31 minutes 42 seconds
East, 26.38 feet; thence South 00 degreds 74 minutes 17 seconds West 11.16 feet; thence along the arc of
a circle concave Northeasterly, having a ratire of 13.85 feet and a chord length of 13.96 feet which bears
South 33 degrees 14 minutes 08 seconds East, for an arc length of 14.63 feet; thence South 00 degrees 05
minutes 33 seconds East, 10.22 feet; thence along the arc of a circle concave Southeasterly, having a
radius of 14.60 feet and a chord length of 13.67 feet which bears South 35 degrees 08 minutes 23 seconds
West for an arc length of 14.32 feet; thence North ¥¢ degrees 50 minutes 32 seconds West, 2.80 fest;
thence, South 00 degrees 09 minutes 28 seconds West, U.50 feet; thence North 89 degrees 50 minutes 32
seconds West, 20.62 feet; thence North 00 degrees 09 minutcs 8 seconds East, 0.50 feet; thence North 8%
degrees 50 minutes 32 seconds West, 2,75 feet to the place o cegirsiog,

Together with

That part of said lots described as commencing at the Northeast comer ‘ot said Lot 16; thence South 0
degrees East, along the East line of said lot, 1.20 feet; thence North 90 degices West, 1.48 feet to the
place of beginming of the tract of land to be described herein, said place of veginning being the
intersection of the interior South face of concrete wall with the interior West facc wo concrete column,
thence the following courses and distances along the interior face of concrete walle, concrete columas,
concrete block walls and/or metal stud walls, to wit: North 89 degrees 48 minutes 45 seconds West, 15.98
feet; thence North 00 degrees 09 minutes 19 seconds Bast, 0.42 feet; thence North 89 degi=es 48 minutes
45 geconds West, 23,35 feet; thence South 00 degrees 28 minutes 05 seconds West, 7,48 feet; thence
North, 89 degrees 31 minutes 55 seconds West, 0.15 feet; thence South 00 degrees 28 minutes 05 seconds
West, 39.18 feet; thence South 89 degrees 31 minutes 55 seconds East, 3.70 feet; thence South 00 degrees
16 minutes 47 seconds West, 17.47 feet; thence South 45 degrees 10 minutes 24 seconds West, 35.82
feet; thence North 89 degrees 18 minutes 14 seconds West, 12.33 feet; thence along the arc of a circle
concave Westerly, having a radius of 28.96 feet and a chord length of 7.76 feet which bears South 03
degrees 27 minutes 51 seconds West, for an arc length of 7.78 feet; thence South 45 degrees 29 minutes
12 seconds East, 6.57 feet; thence South 00 degrees 03 minutes 04 seconds East, 1,74 feet; thence South
44.degrees 44 minutes 38 seconds West, 10.23 feet; thence South 00 degrees 16 minutes 08 seconds
West, 3.38 feet; thence South 44 degrees 09 minutes 07 scconds West; 4.07 feet; thence along the arc of a.
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Legal Description (continued)

circle concave Southwesterly, having a radius of 13.81 feet and a chord length of 11.68 feet which bears
South 30 degrees 03 minutes 14 seconds East, for an arc length of 12.06 feet; thence South 89 degrees 50
minutes 21 seconds East, 2.77 feet; thence South 00 degrees 09 minutes 39 seconds West, 0.50 feet;
thence South 89 degrees 05 minutes 21 seconds East, 21,63 feet; thence North 00 degrees 09 minutes 39
seconds East, 0.50 feet; thence South 89 degrees 42 minutes 03 seconds East, 6.01 feet; thence South 00
degrees 17 minutes 57 seconds West, 0.50 feet; thence along the arc of a circle concave Northerly, having
a radius of 43.84 fect and a chord length of 20.65 feet which bears North 82 degrees 31 minutes 26
seconds East, for an arc length of 20.85 feet; thence North 25 degrees 45 minutes 48 seconds West, 0.50
feet, thence Naith 64 degrees 41 minutes 12 seconds East, 6.00 feet; thence South 25 degrees 45 minutes
48 seconds East 0.50 feet; thence along the arc of a circle concave Northwesterly, having a mdius of
37.54 feet and a ciiord length of 19.25 feet which bears North 43 degrees 53 mimates 33 seconds East, for
an arc length of 19.4/ feet; thenoe North 65 degrees 46 minutes 00 seconds West, 0.50 feet; thence North
24 degrees 14 minutes O seconds East, 5.99 fect; thence South 65 degrees 46 minutes 00 scconds East,
0.50 feet; thence along tie urc of a circle concave Westerly, having a radius of 47.87 feet and a chord
length of 18.71 feet which b=:s North 06 degrees 29 minutes 40 seconds East, for an arc length of 18.33
feet; thence North 89 degrees 50 minutes 41 seconds West, 0.50 feet; thence North 00 degrees 09 minutes
19 seconds East, 6.10 feet; thenwe Gouth 89 degrees 50 minutes 41 seconds East, 0.50 feet; thence North
00 degrees 09 minutes 19 seconds Ezst, i2.60 feet; thence North 89 degrees 50 minutes 41 seconds West,
0.50 feet; thence North 00 degrees 03 ruiutes 19 seconds East, 6.02 feet; thence South 89 degrees 50
minutes 41 seconds East, 0.50 feet; thexcs North 00 degrees 09 minutes 19 seconds East, 15.99 feety
thence North 89 degrees S0 minutes 41 secuni= West, 0.50 feet; thence North 00 degrees 09 minutes 19
seconds East, 6.00 feet; thence South 89 degrees 50 minutes 41 seconds East, 0.50 feet; thence North 00 -
degrees 09 minutes 19 seconds East, 15.98 feet; thence North 89 degrees 50 minutes 41 seconds West,
0.50 feet; thence North 00 degrees 09 minutes 19 teronds East, 6,01 feet; thence South 89 degrees 50
minutes 41 seconds East, 0,50 feet; thence North 00 ‘drgrees 09 minutes 19 seconds East, 12.37 feet;
thence North 89 degrees 50 minutes 41 seconds West, 0.50 fist; thence North 00 degrees 09 minutes 19
seconds East, 2.80 feet to the place of beginning, all in Cook Coraty, Illinois.

Which survey is attached as Appendix "D" to the Declaration o Cradominium recorded February 15,
2002 as Document Number 0020190306, as amended from time t« tme, together with its undivided
interest in the common elements.

Parcel 2:

Easement for ingress and egress for the benefit of Parcel 1 aforesaid, as set forth 7 ‘iz Declaration. of
Covenants, Conditions, Restrictions and Easements (Reciprocal Easement Agreement) cezarded February
15, 2002 as Document Number 0020190305, :

PIN: 17-09-200-016-1025 and 17-09-200-016-1125

Property Address: 340 W, Superior, Unit 801 & Parking Unit 2-01, Chicago, IL 60610




