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ILLINOIS : .
HOME EQUITY LINE OF CREDNT MORTGAGE _‘ 9 |
(Securing Future Advance:s)
THIS MORTGAGE is mede on June 7, 2004 o> , The mortgagor is Af/
JOE WANG ‘
This Mortgage is givento  Ghase Manhattan Bank USA, NA, -:..

a national banking association whose address is

i i ) 711
or its successors or assignees. Any communication to the Lender should be sent to
C/0 Chase Manhattan Mortgage Corperation, 250 West Huron Road, P. O. Box 93764, Cleveland, OH 441313.

In this Mortgage, the terms "you," "your" and “yours" refer to the mortgagor(s). The terms "we,” "us” and "our" refer
tthLa&Mmjnnm.Ba_kﬂ.SA,.uA___

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Morigage ("Agreément")
you may incur maximum unpaid loan indebtedness {exclusive of interest thereon) in amounts fluctuating fmm time
to tlme up to the maximum principal sum outstanding at any time of

(U.S.§ £0,000.00 _). The Agrsement provides for a final scheduled instaliment due and payabls not tater
thanon __ June 22,2034 . You agree that this Mortgage shall continue to secure all sums now or
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hereafter advanced under the tamms of the Agreement including, without limitation, such sums that are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstanding under the Agreement.
The parties hersto intend that this Morigage shall secure unpaid balances, and all other amounts due to us
hereunder and under the Agreement.

This Mortgage secures fo us: (a) the repayment of the dabt evidenced by the Agresment, with interest, and
all refinancings, renewals, extensions and modifications of the Agreament; (b) the payment of all other sums, with
interest, advanced under this Mortgage o protect the security of this Mortgage; and (c) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you do hersby mortgage, grant and convey to us and olr successors and assigns the property located In

— COOK County, lllinais, and more futly
described in EXHIBIT A, which is attached hersto and made a part hereof, which property is more commonly known
as ‘

544 PEINGSTEN. KORTHBROOK, (L, 60062.2508 ;
‘ ("Property Address™);

TOGETHER WITH 2l the improvements now or hereafter erected on the property, and afl easements,
rights, appurtenances, and fxiures now or haroafter a part of the property. All replacements and additions shall also
be coverad by this Mortgage. Ail of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you =g lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Progerty and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generziy the litle to the Property against &l claims and demands, subject to
anhy encumbrances of record. ‘

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Ottier Charges. You shall pay when due the principal @f and
interest owing under the Agreement and all other charges drie hereunder and due under the Agresment,

2. Application of Payments. Unless applicable lav’ provides otherwise, all payments receivedf by us
under the Agresment and Section 1 shall be applied by us as providza in the Agreement.

3.  Prior Mortgages; Charges; Llens. You shall perform il of your obligations under any morigage,
deed of trust or other security instruments with a flen which has priutity over this Mortgags, including your
cavenants to make payments when due, You shall pay all texes, assessinets, charges, fines and impgsitions
. attributable to the Property which may attain priority over this Mortgage, and leaszA2ld payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and
recelpts evidencing any such payments you make directly. You shall promptly dischaige any lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority ovar th s Mortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to requiiz; upon notice, that
you pay to us an the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and
assessmonts (including condominium and planned unit development assessments, If any) which miay attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium installments

for hazard and mortgage insurance, ali as we reasonably estimate inftially and from time to time, as allowed by and
in accordance with applicable law.

4, Hazard insurance. You shall keep the Property insured against ioss by fire, hazards included within
the_ term "extended coverage" and any other hazards, including floads or flooding, for which we require insurance.
This insurance shall be maintained in the amounts and for the periods that we requirs. You may choose any insurer
reasonably acceptable to us. Insurance policies and renewsls shall be acceptable to us and shall include a
standard mortgagee clause, If we require, you shall promptly give ug all receipts of paid premiums and renewal
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notices. If you fail to maintain coverage as required In this section, you authorize us to obtain such coverage as we
in our soie discretion determine appropriats to protect our interest in the Property in accordanca with the provisions
in Section 6. You understand and agree that any coverage we purchase may cover ohly our Intarest in the Property
and may not cover your Interest In the Property or any personal property therein. You also understand and agree
that the premium for any such ingurance may ba higher than the premium you would pay for such insurance. You
ghall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repalr the Property demaged, if restoration or repalr is
economically feesible and our security would hot be lessened. .Otherwise, insurance pracseds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. if you abandon the Property,
or do not anewer within 30 days our natice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day period will begin when notice is:given, Any application of proceeds to principal shall not
require Us to extend o7 postpone the due date of monthly payments or change the amount of monthly payments. If
we acquire the Proper'y at & forced sale following your default, your right to any insurance proceeds resulting from
damage to the Property prior to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to the azquisition. :

_ You shall not permit any condtiun to exist on the Property which would, In any way, invalidate the insurance
covarage on the Property,

5. Preservation, Maintei:zna and Protection of the Property; Borrower's Lean Application;
Leaseholds. You shall not destroy, damags or substantially change the Property, aliow the Property to deteriorate,
or commit waste. You shall be n default is.anv forfeiture action or proceeding, whether civil or criminal, is begun
that In our good faith judgment could result . incfeiture of the Property or otherwise materially impair the lien
created by this Mortgage or our security Interest. You may cure such a default, as provided in Section 17, by
cauging the action or proceeding to be dismissed ‘vith 2 ruling that, in our good faith determination, preciudes
forfeiture of your interest in the Praperty or other rmate ial impairment of the lien created by this Mortgage or our
security interest. You shall also be in defautt If you, during ihe loan application process, gave materially false or
inaccurate information or statements to us (or failed to provias us with any material information) in connection with
the loan evidenced by the Agresment, Including, but not limited o, representations conceming your dccupancy of
the Property as a principal residence. If this Mortgege is on a lease’iold, you shall comply with the lsase. :If you
acquire fee title to the Property, the leasehold and fee title shall not marge unless we agree to the merger In writing.

6. Protection of Our Rights In the Property; Morigage insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there Is a legal prace2ding that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for condeisnation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Froperty's value and our rights
in the Property. Our actions may include paying any sums secured by a lien which Has priority over thie Morigage
or any advance under the Agresment or this Mortgage, appearing in court, paying reascnsble attorneys' fees,
paying any sums which you ara required to pay under this Mortgags and entering on the Prupsty to make repairs,
We do not have to take any action we are permittad to take under this paragraph. Any amouris we pay under this
paragraph shall become additional debts you owe us and shall be secured by this Mortgage. Thess amounts shall
pear interest from the disbursement date at the rate established under the Agreement and shall be payable, with
interest, upon our request. If we required mortgage insurance as a condition of making the loan secured by this

:Aortlgasie. you shall pay the premiums for such insurance untll such time as the requirement for the insurance
erminates.

. 7.  Inspection. We may enter and ingpect the Property at any reasonable time and upon reasoheble
nollca, .
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8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is ebandoned, or if, after notice by us {o you that the
condemnor offers to make an award or settle a claim for damages, you fail o respond to ue within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Mortgage, whether or not then due, Unless we and you
otherwise agree in writing, any application of proceeds to principal shall not extend o postpone the due date of the
monthly payments payable under the Agreement and Section 1 of change the amount of such payments.

9. You Are Not Released; Forbearance by Us Not a Walver. Extension of time for payment or
madification of amortization of the sums secured by this Mortgage granted by us to any of your successors in
interest shall not operate to release your liability or the liabliity of your successors in Interest. We ghall not be
required to commence proceedings agsinst any successor in Interest, refuse to extend time for payment or
otherwise modify e oriization of the sums secured by this Mortgage by reason of any demand made by you or your
successors in interest.“Our forbearance in exercising any right or remedy shall not waive or praclude the exergise
of any right or remedy.

10. Successors inc Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreements of this Morigage siial hind and benefit your successors and permitted assigns. Your covenants and
agresments shall be Joint and severzi. Anyons who co-signs this Mortgage but does not execute the Agreement:
(a) is co-sighing this Mortgage only to wiarigage, grant and convey such person's interest in the Property; (b) is not
personally obligated to pay the Agresniuo!, but is obligated to pay all other sums secursd by this Mortgage; and (c)

agrees that we and anyone elss who signs this Mortgage may agree to extend, modify, forbear or make any

accommodations ragarding the terms of this Mortgage of the Agresment without such person's consent.

11, Loean Charges. If the loan secured.uy this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other joan charges collectsd or o be collected in
connection with the loan exceed the permitted limits, then: (s, any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit; ana ‘ayany sums already collected from you which excead
permitted limits will be refunded to you, We may choose to inuke this refund by reducing the principal owed under
the Agreement or by making a direct payment to you. Ifa refurid teduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Agiezment. '

12. Notlces. Unless otherwise requirad by law, any notice to you provided for in this Morigage shall be
delivered or mailed by first class mail to the Property Address or any othe rudress you designate by natice:to us.
Unless otherwise required by law, any notice to us shall be given by first class inail to our address stated above or
any other address we designate by notice to you. Any notice provided for in this Morigage shall be deemed to have
been given to you or us when given as provided in this paragraph. !

13. Governing Law; Severability. The extension of credit secured by this Moroage is governad by
federal law, which for the purposes of 12 USC § 85 incorporates Delaware law. However. the interpretation and
snforcement of this Mortgage shall be governed by the law of the jurisdiction in which the riperty is located,
excopt as preempted by federal law. In the event that any provision or clause of this Mortgage o ine Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which
gan be given effect without the conflicting provision. To this end the provisions of this Morigage and the Agreement
are declared to be severable.

14, Transfer of the Property. If alf or any part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by

this Mortgage. Howsver, this option shall not be exércised by us if exsrcise ig prohibited by federal law as of the
date of this Morigage.
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45. Sale of Agreement; Change of Loan Servicer, The Agreement or @ partial interest In the
Agreement (together with this Mortgage) may be scld one or more times without prior notice to you. A sale may
result in @ change. in the entity (known as the mLoan Servicer") that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale
of the Agreement. If there i a change of the Loan Servicer, you wili be given written notice of the change as
required by applicable law, The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any information required by applicable law.

16. Mazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, -
anything affecting the Property that is in violation of any Environmental Law. The pra_cedmg two sentences shali not
apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property, You shall promptly
give us written notize of eny investigation, clalm, demand, lawsuit or other action by any governmental or regulatory
agency or private part;-involving the Property and any Hazardous Substance or Environmental Law of which you
have actual knowledge, I vou Ilearn or are notified by any government or regutatory authority, that any removal or
other remediation of anv. Hszardous Substance affecting the Property Is necessary, you shall promptly take all
necessary remedial actions ir accordance with Environmental Law. As used in this Mortgage, "Hazardous
Substances” are those substzncss defined as toxic or hazerdous substances by Environmental Law and the
foliowing substances: gasoline, lerosene, other flammeble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials. containing asbestos or formaldehyde, and radioactive materials. As used in
this Mortgage, "Environmental Law" 2”3 federal laws and laws of the jurisdiction where the Property s located
that relate to health, safety or environmental protection. :

17, Acceleration; Remodies. You wil.be in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is due: {2} we discover that you have committed fraud or made a
material misrepresentation in connection with ta: Agresment; or (3) you take any actlon or fail to take any
action that adversely affects our security for the Agreement or any right we have in the Property. If a
default ocours {other than under paragraph 14 herect. unless applicable law provides otherwise), we will
give you notice specifying: (a) the default; (b) the actizi\ vequired to cure the default; (¢) a date, not less
than 30 days from the date the notice Is given to you, L} v/hich the default must be cured; and (d) that
fallure to cure the default on or hefore the date specified ir i3 notice may result in acceleration of the
sums secured by thie Mortgage, foreciosure by judiclal procueding and sale of the Property. The notice
shall further inform you ‘of the right to reinstate after acceleration ara the right to assert In the foreciosure
proceeding the nonexistenca of a default or any other defensa_yru may have to acceleration and
foreclosure. If the default is not cured on or befare the date specified liihe notica, we, at our option, may
declare all of the sums securad by this Mortgage to be Immediately riue’and payable without further
demand and may foreclose this Mortgage by judicial proceeding. We shal ba entitled to collect in sueh
proce_eding all expenses of foreciosure, including, but not llmited to, renvcnable attorneys’ fees as
permitted by applicable law, but not to exceed 20% of the amount decreed for prinzipal and interest (which

fees shall be allowed and pald as part of the decree of judgment), and costs ol dzcumentary evidence,
abstracts and title reports.

18. Discontlnu_ance of Enforcement. Notwithstanding our ac¢celeration of the suims sacured by this
Mortg;ge upder the pl:ovianns of_Sectlon 17, we may, in our sole discretion and upon such conditions as we in our
sole discretion determing, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. :Upon your request and payment of all sums secured by thi
_ : ; y this Mortgage, we shall release
this Mortgags. You will be responsible for all costs of recording such release. 94 5

. 20. Additlonal Charges, You agree to pay reasonable charges as allowed b i ion 'wi
gervieing of this Io@n including, without limitation, the costs of obtalning ?ax searches ang ;?lvgornd?:z;%ﬁfogrﬁ?dge
however, that nothing containad in this section is intended to create and shali not be construed to create any duty o;
obligation by us to perform any such act, or to exécute or consent to any such transaction or matter, except &
releass of the Mortgage upon full repayment of all sums secured thereby., ’

ILLCMT Page § &7
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21.  Waiver. No wéiver by us at any time of any term, provision or covenant contained in this Mortgage
or in the Agreement secured hereby shall be desmed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provision or covenant at any othat time.

22. Walver of Homestead. You waive af! Hight of homestead exemption In the Property.

23, Riders to this Mortgags. If one or more riders are executed by you and recorded together with this

Mortgage, the covenants and agreements of each such rider shall be incorporated Info and shall amend and
supplement the covenants and agresments of this Mortgage as if the rider(s) were part of this Mortgage.

[ Condominium Rider 14 Family Rider
D Plznned Unit Development Rider | D Other(s)
ILLCMT Faga ol 7
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BY SIGNING BELOW, You accept and agres to the terrhs and covenants contained in this Mortgage and in any
rider(s) executed by you and recorded with it.

Signed, sealed and delivered in the presencs of:

Wilness:
- (Seal)
JOE WAN/B’ e
o L
N Jta e (Seal)
TRALY  wANG
A (Seal)
~ (Seal)
e (Seal)
£\ (Seal)
STATE OF ILLINOIS, D _ o7 Gounlyss: | ;

I, NS LQJ » @ Notary Public inard for sald county and
state, do hereby certify that - Z , persunally known to me to
be the same person(s) whose name (s) - T2 - subscribed to the foregoing inctrument, appeared
before me ;E day in person, and acknowledged that signed and delivered the suid instrument as

3 free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official

ldEVOfM;

County, ilinois.

My Commission expires;

i

N"omcl.z\LSEAL'
Dp‘mw,, et it
State inoid

M;'g“’ istiom Expires 03/07/2007
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ST‘REET;\DDRESS: SUENQ)F F I C IAL CO PY

CITY: NGRTHBROOK COUNTY: COOK
TAX NUMBER: 04 -05-404-024- Gcoo

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 1 TN MANUS NORTH SHORE ESTATES BEING IN THE EAST 1/2 OF THg
1/4 OF SECTION >, TOWNSHIP 42 NORTH
COOK COUNTY, ILLINQIS

CLEGALD




