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MORTGAGE

¥%*THIS IS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE {"Security Instrumeii '} is pivenon  JUNE 30, 2004
The mortgagoris CHRISTOPHER B. STAMNEX UNMARRIED MAN

("Borrower"). This

Security [nstrument is given to  NORTH FEDERAL SAVANGS BANK , which
is organized and existing under the laws of the United Staias of America . and whose address
is 100 WEST NORTH AVENUE, CHICAGO IL 60610

{"Lender”). Borrower has entered inte a Revolving Credit Line {"Contract"} with Lender as of
the THIRTIETH day of JUNE , 2004 . under the

erms of which Borrower may, from time to time, obtain advances not to exceed, a> any time, a ***MAXIMUM PRINCIPAL AMOUNT (EXCLUDING
- ROTECTIVE ADVANCES}*** of TWENTY-SIX THOUSAND SIX HUNDRZD FIFTY AND NO CENTS

I_Dullars (US. §26,650.00 F("Credit Limit"). Any party interested in the detail>c'ated to Lender’s continuing obligation to make advances
to Borrower is advised to consult directly with Lender. This Security Instrument secures to Leider: 1 the repayment of the debt under the Contract, with
Luinterest, including future advances, and all renewals, extensions and madifications of the Contract; {0 the payment of all other sums, with interest, advanced

under paragraph 5 to protect the security of this Security Instrument; and (c) the performance of Borrovver’s covenants and agreements under this Security

Elnstrument and the Gontract. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, ' he inllowing described property located in

o

COOK County, lllincis:
LLl SEE ATTACHED FOR LEGAL DESCRIPTTON.
PIN: 14-19-430-022-1056 AND 14-19-430-022-1091
which has the address of 1645 W, SCHOOL ST. #412 CHICAGO
[Street] [City]
Illinois 60657 ("Property Address");
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregaing is referred to in this Security Instrument

as the "Property."
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BORROWER COGVENANTS that Mm IQHEB& tlweg;talhﬁ LMeyrg;deBttmmrtgage, grant and cenvey the Property

and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on the debt owed under
the Contract and any late charges or any other fees and charges due under the Contract,

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Praperty which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Barrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower; (a) agrees in writing to the payment of the
obligation secured by the Ziex in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenrt<:’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien te this Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which may attain priority
over this Security Instrument, Lexder n2v give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving-otiatice,

3. Hazard or Property Insurance. Borrow:er shall keep the improvements now existing er hereafter erected on the Property insured against joss by
fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shail be maintained in the amounts and for th: perods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject te Lender's approval which shall not be un‘easonably withheld. If Borrower fails to maintain coverage described abeve, Lender may, at
Lender’s eption, obtain coverage to protect Lender’s rights in the Froprty in accordance with paragraph 5.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give () Lender all receipts of paid premiums and renewal natices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender riay make proof of loss if not made premptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceed: shal be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender’s security is not lessened. If the'reStoration or repair is not econemically feasible or Lender's security
would he lessened, the insurance proceeds shail be applied to the sums secured by this Seci#ity Instrument, whether or not then due, with any excess paid to
Borrower. {f Borrower abanduns the Property, or does not answer within 30 days a notice frim Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restyrs ihe Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill rint extend or postpone the due date of the
payments due under the Contract or change the amount of the payments. I under paragraph 17 the Property ic.zcquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage te the Property prior to the acquisition shall pass to Lender t( the axtent of the sums secured by this
Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Barrower shall not destroy, damage or impair the Projievty, allow the Property to
deteriorate, or commit waste on the Property. Barrower shall be in default if any forfeiture action or proceeding, whether civil o criminal, is begun that in
Lender's gaod faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument ar Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather material impairment of the lien created
by this Security Instrument or Lender’s security interest.
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5. Pmtectio'n of Lender's RigLJnMQtEf &olu@slr/%nlmhe [QHQIBE&MB contained in this Security Instrument,

o7 there js a legal proceeding that may significantly affect Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiens may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attarneys’ fees and enteting on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
s0.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the same rate assessed en advances under the
Contract and shall be payable, with interest, upen notice from Lender to Barrower requesting payment.

6. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give Borrower notice at the time of
of prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. ~the proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or ror-ronveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taluno of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower In/.he event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amouny.ni'tha sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by thisGerurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a-araal taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately vefoie the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums szcured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the condemncr offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after (i oate the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secure’ by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatica of proceeds to principal shall not extend or postpone the due date of the
payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension o’ th< time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrorver thall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedirygs-2gainst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by voassi of any demand made by the original Borrower or
Baorrower’s successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be 'a waiver of or preclude the exercise of any right
or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements pf'tris Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower’s cevenaiits and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: (a! iz zo-signing this Security
Instrument only to mortgage, grant and convey that Borrowet's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated ta pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodaticns with regard to the texms of this Security Instrument or the Contract without that Borrower’s consent.
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10. Loan C-harges. If the IoMcMh@ &rﬁnlrﬁt Is&lﬁb 3 gw@RaMm loan charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Barrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severahility. This Security Instrument shall be gaverned by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect other
provisions of this Security Jostrument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Contract ar= declared te be severable.

13. Borrower's Copy. Brircv.er shall be given one conformed copy of this Security Instrument.

14, Transfer of the Property or a Fensficial Interest in Borrower. [f all or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferre¢.and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secirer uy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirumont.

If Lender exercises this option, Lender shall give Borrower iioiice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this periad, Lender may invake any remedies permitted by this Security Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain corditions, Borrower shall have the right to have enforcement of this Security
instrument discontinued at any time prior to the earlier of: {a) 5 days (or such othe¢ priind as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b} entry ria judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security In*t7ument and the Contract as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfcrcing! this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that ke lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall contius-anctianged, Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release r? 37, Hazardous Substances on or
in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of an Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sul'siaaces that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or requlatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or farmaldehyde, and radicactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

By initialing, | acknowledge this is page 4 of 6 es
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17. Acceleration; Remedies. ulmgrjn:otEoIBQm!r’p%rlhccgtglanm"uwer's breach of any covenant or

agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after accelaration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
tollect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrowst's right to obtain further advances under the
Contract, Lender shall release this Security Instrument witheut charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Hor..ast3ad. Borrower waives all right of homestead exemption in the Property.

20. Optional Provision's).

By initialing, | acknowledge this is page b of & Ces
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M

BY SIGNING BELOW, Borrower acceptLlA MQ ﬁs Eclvgslcﬁxjﬂ'm paQt@hB thiYSecurity Instrument.

Witnesses: K‘)
L”‘Z;R : E : E ‘ : (Seal)
CBRLISTOPHER B. STANNER Borrower
{Seal)
-Borrower
{Seal)
-Borrawer
{Seal)
-Borrower
STATE OF )
Jss:
COUNTY OF COOK )
Cn the 30th day of JUNE, 2004 , before me personally
came CHRISTOPHER B. STANNER UNMARRIED MAN . to me know 1 to Le the individual(s) described
in and who executed the foregoing instrument and acknowledged tc me that executed the same.

U

oo L0101 Vg D

Notary Public

T e e
o T e,

:;: rl()[-'j.“-! N :
e MEG O g1y ‘

?: Notary Puilie Sen;

ol ¢
af llireis &

T
W My Comeisyion 1

5
£ -
)"rr,-,,l_’p{,é,,fi.f_ré{ A e e

This instrument was prepared by: After recording return to:

SUSAN L. RODRIGUEZ
NORTH FEDERAL SAVINGS BANK

NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE 100 WEST NORTH AVENUE
CHICAGO IL 60610 CHICAGO IL 60610
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UNOFFICIAL COPY

UNITS 412, PU-22 IN THE 60657 LOTS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1,2, 3,4, 5, 6,29 AND 30 AND THE EAST 18 FEET OF LOT 28 (EXCEPT FROM SAID
LOTS 29 AND 30 THOSE PARTS THEREOF L.YING SOUTHEASTERLY OF AND ADJOINING
THE SOUTHEASTERLY LINE OF SAID LOT 3 PRODUCED SOUTHWESTERLY TO APOINT
ON THE SOUTH LINE OF SAID LOT 29, 11.42 FEET WEST OF THE SOUTHEAST CORNER
OF SAID LOT 29) IN BLOCK 8 IN GROSS NORTH ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHWEST 1/2 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO; ALLTHAT PART OF THE NORTH AND SOUTH VACATED ALLEY LYING
WEST OF AND ADJOINING THE WEST LINE OF LOTS 1, 2 AND 3 AND LYING EAST OF
AND ADJOINING THE EAST LINE OF LOT 30 AND LYING NORTHERLY OF THE
SOUTHEASTERL Y ):117E OF SAID LOT 3 PRODUCED SOUTHWESTERLY TO A POINT ON
THE SOUTH LINE OF LT 29, 11.42 FEET WEST OF THE SOUTHEAST CORNER OF SAID
LOT 29, ALL IN BLOCK ¢ 111 GROSS NORTH ADDITION TO CHICAGO AFORESAID IN
COOK COUNTY, ILLINOIS; WEICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE
DECLARATION OF CONDOMINII'M RECORDED AS DOCUMENT NUMBER 99283904;
TOGETHER WITHITS UNDIVIDEL T £RCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVERIGHT TO USE §-56, ALIMITEL OMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION RECORDED AS DOCUMENT
99283904.

PIN: 14-19-430-022-1056 AND 14-19-430-022-1091




