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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwrnent are defined below and other words are defined in Sections
3004, 15018, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
n Section 16

(A) "Security Instrument" means this document, which iz dated May 27, 2004 , ;
together with all Riders to this document.
(B) "Borrower" s SAM WOLFSON, CLORIA WOLFSON;JUINT TENANTS

Borrower is the mortgagor under this Secunty Instrument.
(C) "Lender™ is American Home Mortgage Acceptance, Inc.

Lender is o Corporation
organized and existing under the laws of State of New York
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Lender's address is 538 Broadhollow Road, Melville, NY 11747

Lender is the mortgayee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 27, 2004

The Noie states that Borrower owes Lender Two Hundred Thirteen Thousand Seven

Hundred Fifty and No/100 Dollars
(U8 5213,750.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pav the debt in full not later than ~ June 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" meuns the debt ¢videnced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riters" means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are 1 be.executed by Borrower [eheck box as apphicable]:

L] Adjustable Rav-Rider Condemunumm Rider [ Second Home Rider
Balioon Rider (I Planned Unit Development Rider [ 1-4 Family Rider
[ vA Rider [ I Biweekly Payment Rider [ 1 Other(s) [specify]

(H) "Applicable Law" means all-centrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial epinions.

(I) "Community Association Dues, Feed, 2asd” Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium association, homeowners
assoctation or siilar organization,

(1) "Electronic Funds Transter' means any transicr/or) funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated Girsugh an electronic terminal, telephonic instrument,
compuier, or magnelic tape so as o order, instruet, or authorize a financial institution to debit or credit an
account. Such termi includes, but is not limited to, point'of'sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and-etomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section'3.

(L) ""Miscellancous Proceeds” means any compensation, settlement, award-of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage 10, or destruction of, the Property, (it) condemnation or other taking of iicz any part of the Property;
(iiiy convevance i licu of condemnation; or (iv) misrepresentations of, or omissioas as to, the value and/or
condition ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaynent’ of or default on,
the Loon.

(N) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the
Nole, phux (i) any amounts under Section 3 of this Secunity [nstrument.

(0) "RESPA" muans the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tme,
or any additional or successor legislation or regulation that governs the same subject matter. As used m this
Seeurity lustrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relaled mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Seeurily Instrument and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey
w lender and Lender's  successors and  assigns, the following  described property located in the
County {Type of Recording Jurisdiction]
ol Cook [Name of Recording Jurisdiction]:

ATTCH LEGAT DESCRIPTION HERETO AND MADE A PART HEREQE

Parcel 1D Number: 1421307052106341064 which currently has the address of
3410 © LAKE SHCORE 10 IM [Street]
Chicago (City] , lllinois  €0657 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected 2 the property, and all casements,
appurtenzices, and fixtures now or hereafter a part of the property. All replaceipents and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred to inAris Security Instrument as the
"Property.”

BORROWIER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to mortgase, grant and convey the Property and that the Property 1s unetcuribsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaviment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursiant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, il any check or other instoument received by Lender as payment under the Note or this
Sceurity Instrument 1s returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (¢) certitied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial pavment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments n
the fiture_but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodie” Raviment is applied as of its scheduled due dale, then Lender need not pay interest on unapplied
funds. Lendermay hold such unapplied tfunds until Borrower makes payment to bring the Loan current. If
Rorrower doeset do so within a reasonable period ol time, Lender shall either apply such funds or return
them o BorrowerAnol applied earlier, such funds will be applied to the outstanding principal balance under
the Nete immediatcly piior to foreclosure. No offset or claim which Borrower might have now or in the
futtre against Lender shial! relieve Borrower {rom making payments due under the Note and this Security
Instrument or performing-ine covenants and agreements secured by this Security Instrument.

2. Application of Paymenis:ar Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applicd by Lender shajlte applied in the following order of priority: (a) interest due under the
Noie; (b} principal due under the Nele; (2) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which. it became due. Any remaining amounts shall be applied first to
late charges, seeend 1o any other amounts due pader this Security Instrument, and then to reduce the principal
balance ol the Note.

If Lender receives a payment from Borrovier lor a delinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the payrient may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 0 the extent that, each payment can be paid in
full To the extent thal any excess exists after the payment 17 applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late eliarges due. Voluntary prepayments shall be
applicd lirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous’ Praceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the-Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Pdrodic Payments are due under
the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymatt ‘of amounts due for: (a)
taxes and assessments and other items which can aftain priority over this Securily [nstuument as a lien or
encumbrance on e Property; (b) leasehold payments or ground rents on the Property,.ifany; (¢) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurancé piemiums, if any,
ot any stans pavable by Borrower Lo Lender in licu of the payment of Mortgage Insurarice premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origimatidte.or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenis, i1 anv, be escrowed by Burrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower
shall pav Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Fscrow lems. Lender may waive Berrower's obligation to pay to Lender Funds for any or all
Escrow ftems al any tme. Any such waiver may only be i writing. In the event of such waiver, Borrower
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shalt pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds las been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
pavinent within such tme peried as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed 1o be u covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used n Section 9. If Borrower is obligated to pay
Excrow lems direetly, pursuant to a waiver, and Borrower fuils to pay the amount due for an Escrow Item,
Leader may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated -
wnder Section 9 to repay 1o Lender any such amount, Lender may revoke the walver as to any or all Escrow
[iems al any time by a notice given in accordance with Section 15 and, upon such tevocation, Borrower shall
pav 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fundsat the tine specilicd under RESPA, and () ot exceed the maximum amount a lender can
regiuire (nder, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢8linmtes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funce<all be held in an institution whose deposits are insured by a federal agency, instrumentaiity,
or entity (includinig Mcuder, if Lender 1s an mstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaii-apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall 1ot/ charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriiying fhe Escrow items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-toinake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on e Funds, Lender shall not be required to pay Borrower any interest or
carnings on e Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds lLender shall give to Borrower, \without charge, an annual accounting of the Funds as required by
RIESPA.,

[I there i a surplus of Funds held in fescrow, as defined under RESPA, Lender shall account to
Rorower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrowe! as required by RESPA, and Borrower shall pay to
Cender the amount necessary o make up the shorlage »i ascordance with RESPA, but in no more than 12
monthly payments. 1 there is a deficiency of Funds held v escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall puy 1o Lender the amount necessary to make up
the deliciency in accordance with RESPA, but in no more than 2 monthly payments.

Upon payment i (ull of all sums secured by this Security Instiument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges, [ines, and impositions
alributable 1w the Property which can attain priority over this Security Inst{ument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, andiAssessments, if any. To the
extent thal these items are Escrow Tiems, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall prompily discharge any lien which has priority over this Secusity/ Inatrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mapzner acceptable 10
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate ¢ przvent the
entoreament of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument. 1 Lender determines that any part of the Property is subject to a lien which can attain
priority over thix Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set {orth above i this Section 4,

[ender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hozards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disupprove Borrower's  choice, which right shall not be exercised unreasonably. Lender may require
Borrower 4o pav, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificaton-and (racking services; or (b) a one-time charge for flood zone determination and certification
services and sahsequent charges each time remappings or similar changes oceur which reasonably might
affeel such dordedination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedagl Emergency Management Agency in connection with the review of any flood zone
determination resultire iem an objection by Borrower.

[ Borrower fails do/maintain any of the coverages described above, Lender may obtain mnsurance
coverage, at Lender's Option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not
proteet Borrower, Borrower's equitysiithe Property, or the contents of the Property, against any risk, hazard
or liability and might provide gieater. or lesser coverage than was previously in effect. Borrower
acknowledges that e cost of the insteniee coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have oblaitied, Any amounts disbursed by Lender under this Section 5 shall
become additiona] debt of Borrower sceured by this Seeurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and slall b payable, with such interest, upon notice from Lender
1o Borrower regliesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a stanaerd ‘nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have' the nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-to Lendar all receipts of paid premiums and
renewal notices [f Borrower cbtains any form of insurance coverag?, nol otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall mclude = srandard mortgage clause and shail
name Lender as morlgagee and/or as an additional loss pavee,

In the cvent of loss, Borrower shall give prompt notice to the insurance ¢atiel and Lender. Lender may
make prool of loss if not made prompily by Borrower. Unless Lender and Bolower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applicd 1o restoration or repair of the Property, it the restoration or repair is econemicriiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail Liave the right to
hold such mswrance proceeds unti] Lender has had an opportunity 1o inspect such Property to eisure the work
has been completed to Lender's satisfaction, provided thal such mspection shall be undertakels ‘promptly.
Lender mav dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
paviments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such provecds Feex for public adjusiers, or other third parties, retained by Borrower shall not be
paid vut of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair s not economically feasible or Lender's  secunty would be lessened, the insurance proceeds
shall be applied 1o (e sums secured by this Security [nstrument, whether or not then due, with the
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excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Ii Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and retated matters. 16 Borrower docs not respond within 30 days 1o a notice from Lender that the insurance
carvier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
beain when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds m an amount
a0l 10 exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights {other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
miay use he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiSeeurity instrument, whether or not then due. :

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wilhin 60 ddys-alier the exceution of (his Security Instrument and shall continue to oceupy the Property as
Borrower's prineigel residence for at least one year atter the date of occupancy, unless Lender otherwise
agrees i writing<y'ich consent shall not he unreasonably wilhheld, or unless extenuating circumstances
exist which are beyoied Barower's control.

7. Preservation, [antenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait the Property, allow the Property to deteriorate or comunit waste on the Property.
Whether or nol Borrower is resifing in the Property, Borrower shall maintain the Property in order to prevent
the Property (rom deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration 1s ot cconomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration o damage. It insurance or condemnation proceeds are paid in
comection with damage to, or the taking'ef; the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration - a single payment br in a series of progress payments as the work is
completed. 17 the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borroveer s ol relieved of Borrower's obligation for the campletion of such repair or restoration.

ender or its agent may make reasonable entries upol and inspections of the Property. If it has
rensonable cause, Lender may inspect the terior of the miprovements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or ‘statzments to Lender (or failed to
pl't)\’i-du Londer with maierial information) in conneetion with the Loan. Materi:trepresentations include, but
are nol limited 1o, representations concerning Borrower's oceupancy of the Proper(yas Borrower's principal
resigdenes,

9. Protection of Lender's Inferest in the Property and Rights Under this Sccuritv-Instrument. [f
(a) Borrower fuils to perform the covenants and agrcements contained in this Seeurity Instiurmeni, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or figiity under this
Seeurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or focisiure, for
enforcement of o licn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonghle or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over  this Security  Instrument (b) appearing in cout; and () paying reasonable
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attorneys’ Tees Lo protest its interest n the Property and/or rights under this Security Instrument, including its
secured position i a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property Lo make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have utilities turned on or off
Allough Lender may 1ake action urder this Section 9, Lender does not have to do so and 1s not under any
duty or obligation 1o do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1" this Security Instrunent is on a leasehold, Borrower shalt comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
aerces Lo Momerger in writing.

1. Mortgage Insurance. If Lender required Morigage nsurance as a condition of making the Loan,
Rorrower siallpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage bisdance coverage required by Lender ceases to be available from the mortgage insurer that
previousiv providedaich insurance and Borrower was required to make separately designated payments
toward the premiunts for Mortgage [nsurance, Borrower shall pay the premiums required to obtam coverage
substantially equivateil 16 the Mortgage Insurance previously m effect, at a cost substantially equivalent to
the cost 10 Borrower ol fhe Mortgage Insurance previously in effect, from an alternale mortgage nsurer
selected by Lender. [ substansiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
coniinue 1o pay to Lender the awiount of the separately designated payments that were due when the insurance
coverage ceased o be in effect. Lenderyvill aceept, use and retain these payments as a non-refundable loss
reserve i Hew of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loar 1 ultimatelv paid in full, and Cender shall not be required to pay Rorrower any interest or earnings
o sueh Toss reserve, Lender can no longer| requite loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender reqaites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!y designated payments toward the premiums for Mortgage
Insurance. 16 Lender required Mortgage Insurance._as.a condition of making the Loan and Borrower was
reguired 1o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Indurnce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Rorower and Lender providing for such terminationor/until termination is required by Applicable
Lav. Nothing in this Section 10 affects Borrower's obligation to-pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchaset the Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a pariv.1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance 1 Teice from time to time, and may
enter into agreements with other partics that share or modify their risk, or redace losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ofacr party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments ising any source of funds
that e mortgage insurer may have available (which may include funds obtained from: Mortgage Insurance
preminms.

As o result of these agreements, Lender, any purchaser of the Note, another insurery asy leinsurer, any
other entity, or anv alliliate of any ol the foregong, may receive (directly or indirectly) ameuris, that derive
from (or nught be characterized as) a pertion of Borrower's payments for Mortgage [nsurance; i exchange
for sharing or madifving the mortgage insurer's risk, or reducing losses. If such agreement provides that an
alliliate of Lender takes a share of the mnsurer's nisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{(n) Anyv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ensurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inchude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortuave lnsurance premiums that were uncarned at the time of such cancellation or termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid o Lender,

It the Properiy 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security 1s not lessened. During
such reparr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to mspect such Property to ensure the work has been completed to Lender's
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoraion 1 a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be reguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resteration or repair 15 nol veonomically (easible or Lender's security would be lessened, the Miscellaneous
Proceeds Anall be applied o the sums secured by (his Security [nstrument, whether or not then due, with
the exelsailany, paid w Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
m Section 2 '

In the ¢ventaof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicdlohe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Berrower

In the event of « patial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inmediately before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums-ascured by this Securitv I[nstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be réduced~by the amount of the Miscellaneous Proceeds multiplied by the
following (raction: (a) (he total amotnt of the sums secured immediately before the partial taking, destruction,
ar loss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance slall'be paid to Borrower.

In the event of a partial taking, destructipn, or loss in valuc of the Property in which the fair market
valie of the Property immediately before the partiai taking, destruction, or loss in value is less than the
amount ol the sums sceured immediately before, the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seeurity Instrument whether or not the swiis sie then due,

[ the Property is abandened by Borrower, or if, allér/notice by Lender to Borower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fatls
w0 respond e Lender within 30 days after the date the notice i given, Lender is authorized to collect and
applv the Miseellancous Proceeds either o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meuas Ane third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower bas a right ¢fection in regard to Miscellaneous
Proceads.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's Judgment, could result in forfeiture of the Property or other material impaimient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defarit and, if acceleration
has veeurred, reinstate as provided in Section 19, by causing the action or proceeding o b2 dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matesial imipairment of
Lender's interest in the Propesty or rights under this Security Instrument. The proceeds of any sward or claim
for damages that are atlributable to the impairment of Lender's interest in the Property are herehy assigned
and shali be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavinent or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or Lo refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
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any Suceessors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of pavments form third persons, entities or Successors in
Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or preclude the
exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not exccuic the Note (a "co-signer”): (a) is co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signer's interest i the Property under the
terms of (his Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Tnstrunient; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all- of
Borrowers —riehts and benefits under this Secunity  [nstrument. Borrower shall not be released from
Borrower's “obligations and liability under this Security Instrument unless Lender agrees Lo such release in
writing. The coverants and agreements of this Securily Instrument shall bind (except as provided in Section
20) and benefitdie seeessors and assigns of Lender.

14. Loan Charges Lender may charge Borrower tees for services performed in comnection with
Borrower's default, for 4ng purpose of protecting Lender's  interest in the Property and rights under this
Securily Instument, ncludtng, but not limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the ausence of express authority in this Security Instrument to charge a specific fee
1o Barrower shall not be constiden as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceusity Instrument or by Applicable Law.

(" the Loan 15 subject 1o a law wwhich sets maximum loan charges, and that law is finally interpreted so
fhat the interest or other loan charges Collcoted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chirgs <l be reduced by the amount necessary to reduce the charge
(o the permitted Timit, and (b) any sums alreary collected [rom Borrower which exceeded permitted limits
will he refunded to Borrower, Lender may choose 0 make this refund by reducing the principal owed under
the Note or by making a diweel payment to Borrawer. If a refund reduces principal, the reduction will be
treated as o partial prepayment without any prepayerl charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's aceeptance of thy-such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighthave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comection with this Security Instrument must
be in writing. Anv nolice to Borrower in connection with this-Security. Instrument shall be deemed to have
been piven o Borrower when matled by first class mail or when (actuully delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall costionte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall Ve the Property Address unless
Borrower has designated s substitute notice address by notice to Lender.”Bairower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrewer shall only report a change of address through that specifitd procedure. There may be
onlv one designated notice address under this Security Instrument at any one tme. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated. h<rein unless Lender
has designated another address by notice w Borrower. Any notice in connection with this sesurity Instrument
hall not be deened 10 have been given to Lender until actually received by Lender. If any natéeirequired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement Wil satisfy
the corresponding requirement under this Security Instrument,

t6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Taw and the faw of the jurisdiction in which the Property is located. All rights and obligations
contained i this Security Instrument are subject (@ any requirements and limitations of Applicable Law.
Apphcable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. [n the event that any
provision or clause of this Securily Insiument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As used i this Scourity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {¢) the word "may” gives sole discretion withowt any obligation to take
any aclion

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnierest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneticial inlerests ransferred in @ bond for deed, contract for deed, installment sales contract or escrow
agreemenl, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If ollar any part of the Property or any Interest in the Property is sold or transferred (or i Borrower Is
nol a natiral persan and a heneficial interest in Borrower 1s sold or transferred) without Lender's prior written
consent, Loddor mav require immediate payment i full of all sums secured by this Securily Instrument.
Fowever, thiseption shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

Il Lender oxdremes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol ess than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower (ust_pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expitaton of this period, Lender may invoke any remedies permitied by this Security
Instrument without lurther notice/opdicrand on Borrower.

19. Borrower's Right to Reiuctate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) live days before sile sf the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mitghe specify for the termination of Borrower's right to reinstate; or
(¢} entrv of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a} pays
Cender all sums which then would be due under (his Security Instrument and the Note as if no acceleration
had oeeuirred: (b) cures any default of any other covenabts or agreements; (c) pays all expenses incurred n
enforeing this Sceurity  Instrument, wcluding, but no” limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for tie purpose of prolecting Lender's interest in the
Property and rights under this Security Insirument; and (d) cabes such action as Lender may reasonably
require to assure that Lender's interest in the Property anc-rghts.under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged unless
as othenwise provided under Applicable Law. Lender may require that Bopower pay such remstatement sums
and expenses inone or more of the following forms, as sclected by Lender{ay cash; (b) money order; (¢)
curtilicd check bank check, treasurer's cheek or cashier's check, provided any sucli check is drawn upon an
instiion whose deposits are insured by a federal agency, instrumentality or entity: ‘or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security [nstrument and obligations secired hereby shall
remain fully effcetive ax if no aceeleration had ocewrred. However, this right to reinstate.shall not apply in the
case of aceeleralion under Section 8.

200. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mneerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t Sorrower.
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
addiess 10 which payments should be made and any other information RESPA requires in connection with a
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notice ol transler of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage joan servicing obligations to Borrower will remain with the
Laan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
inclividual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Tnstrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complinnee with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whigh must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-al this paragraph. The Lotice of acceleration and opportunity to cure given to Borrower pursuant
w0 Section 22 amed the notice of aceeleration given 1o Borrower pursuant to Section 18 shall be deemed to-
satisfv the notieC e opportunity o take corrective action provisions of this Section 20.

71. Hazardovs. Substances. As used in this Setion 21: (a) "Hazardous Substances” are those
subtanees delined asAovic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasgiie, Kerosene, other flammahle or toxic petroleum products, toxic pesticides and
Nerbicides, volatile solvents, riaterials confaining ashestos or formaldehyde, and radioactive materials; (b)
"invironmental Law"” means fadeial lows and laws ol the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as détined in Envirenmental Law; and {d) an "Environmental Conditien”
means a condition Uhat can cause, contributd to; of otherwise trigger an Environmental Cleanup.

Borrower shall not couse or permil the presence, Use, disposal, storage, or release of any Hazardous
Substances, or tireaten 10 release any Hazardous (Substances, on or in the Property. Borrower shall not do,
nor allew anvone clse o do, anything alfecting the Praperty (a) that is in violation of any Environmental
Law, (b) which creales an Epvironmental Condition, ordc)owhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the prescnce, use, or storage on (he Property of small quantities of Hazardous
Suhstances hat are generally recognized o be appropriate to normal-iesidenttal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumar products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous  Substance or Envirenmental Law of which Rorrower has ‘actial knowledge, (b) any
Evipemmental Condition, including but not limited to, any spilling, leaking, disciiarge; release or threat of
release of any lazardous Substance, and (¢} any condition caused by the presencs, vsg.or release of a
Hazardous Substance which adversely atfecis the value of the Property. It Borrower learus.or is notified by
anv eovernmental or regulatory authority, or any private party, that any removal or other reinZdhation of any
Hazardous Substance aftecting the Property 15 necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Envirommental Cleanup.

Tnitials:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (B) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Toreclssure. 1F the default is not cured on or hefore the date specificd in the notice, Lender at its
option st require immediate payment in full of all sums secured by this Security Instrument without
further desnasd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitted o coitect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 167 reasonable attorneys' fees and costs of title evidence.

23. Refease. Upor! payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Boirower.-shall pay any recordation costs. Lender may charge Borrower a fee for
relensing this Seewrity Instrumeriobut only if the fee s paid 10 a third party for services rendered and the
charuing of the fee is permitted underApplicable Law.

24, Waiver of Homestead. In actordance with Nllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hemestead excmption laws.

25. Placement of Collateral Protection Inturaace. Unless Borrower provides Lender with evidence
of (he insurance coverage required by Borrower's agrzcipent with, Lender, Lender may purchase insurance at
Borrower's expense Lo protect Lender's interests in Borpawer's collateral. This insurance may, but need not,
protect Borrower's interesis. The coverage that Lender purchasés may not pay any claim that Borrower makes
or anv claim that is made against Borrower in connection with/the collateral. Borrower may later cancel any
insurance purchased by Lender, but onlv after providing Lender” with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender's  agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranes including interest and any other
charges Lender may Impose in connection with the placement of the insurencs; vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may” e sdded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able o oblain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Seeurite Instrument and in any Rider executed by Burrower and recorded with 1t.

Winesses:

A)”‘ /V 0%&% (Seal)

SAM WOLFSON ¢ ‘Bomower

Hlen wWoBan g

GLORIA WOLFSCON -Borrower
o {(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Scal) r— (Seal)
-Borrower -Borrower
Doc #:317194 APPL, #:0000556488
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STATE OFLLINOIS, COOK County ss:
I, - Wm%% . a Notary Public in and for said county and
state do herdw@ certilv that " SAM WOLFSCN, GLORIA WOLFSCN

H

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as fuserAthelr free and voluntary act, for the uses and purposes therein set forth.

Giver, under my hand and official scal, this 27th dayof May, 2004

My Commissiony Fapires:

'M"‘
2 © OFFICIAL SEAL
3 JANE KENNEALLY

; NOTARY PUBLIC - STATE OF '_LINDIS
| § MY COMMSSION EXPIRESL4Z80?
Lo umwwvvvwv,v -~
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  27th dayof May, 2004 , and
is incorporated it and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Zehi{the "Seeurity Tnstrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note to American Home Mortgage Acceptance, Inc.

(the "Lender™y of the se date and covering the property deseribed in the Security Instrument and located
al:

3410 N LAKE SHORE 10 IM, Chicago, IL 60637
[Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THEMOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o (b< ¢covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANMGES
The Note provides for an initial interest rate of 5,875 %. The Note provides for
changes in the interest rate and the menthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A) Change Dates
The mterest raic [ will pay may change on the first day of  June, 2009 , and on that

ne

day every sixth month thereatter. Each date on which my mterest rate could change is caled/a,*Change Date.”

DOC  #:319901 APPL #:0000556488
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM
INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is the
average ol interbank offered rates for six-month UL, dollar-denominaied deposits in the London market
("LIBOR"), us published in The Wall Street Journal. The most recent Index figure available as of the first
business dav of the month immediately preceding the month n which the Change Date occurs is called the

"Current [ndex.”

I thesindex s no longer available, the Note Hoider will choose a new index that is based upon
comparable infarinaton. The Note Holder will give me notice of this cheice.

(C) Caleulatios seChanges

Before each Chasge Date, the Note Holder will calculate my new interest rate by adding
Five percentage points 5.000 %) to the
Current Index. The Note Holler/wili then round the result of this addition to the nearest one-¢ighth of one
percentage point (0.125%). Subject (e limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Changs Date.

The Note Holder will then determing.theamount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected o owe at the Change Date in full on the maturity date at my
pew interest rate in substaniially equal payments. The result of this caleulation will be the new amount of my

monthly payinent,

(D) Limits on Interest Rate Changes
The interest e | am required to pay at the firsd Change Date will not be greater than
10.875 % or less than 5.0002%. Thereafler, my interest rate will never be
increased or decreased on any single Change Date by more than one perventage point (1%) from the rate of
interest | have heen paving for the preceding six months. My interzst-rate will never be greater than
10.875 %,

(E) Effective Date of Changes
My new intercst rate will become effective on each Change Date. T will pay the anount of my new
monthly pavment beginning on the first monthly payment date after the Change Date until'the amount of my

menihly pavment changes again.
DOC  #:319902 APPL #:0000556488
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(Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monihly pavment before the effective date of any change. The notice will include information required by
law to be given 1o me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instrument is amended to read as follows:

Traiistet o the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prapenty” means any legal or benelicial interest i the Property, including, but not
Lited 1o those hénhericial interests transferred in a bond for deed, contract for deed, installment
sales comraet or Gicrow agreement, the intent of which is the transter of title by Borrower at a
[ture date 1o a purchasers

I all or anv part of the Prapery or any Interest in the Property is sold or transferred (or if a
Borrewer is nol a natural percon and a beneficial interest in Borrower is sold or transferred)
without lLender's prior written conser.Lender may require immediate payment in full of all sums
seeured by this Securily Instrument. Horvever, this option shall not be exercised by Lender if such
excreise s prolubited by Applicable Léw. Lender also shall not exercise this option ift (a)
Borower catses 1o be submitted to Lend(r information required by Lender to evaluate the
miended tanslerce as if a new loan were being yiade to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impairsd by the loan assumption and that the risk of a
hreach of any covenant or agreement in this Secunity Invaument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition (o Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that 13 acceptable to Lender and (hat cbligates the transferee to keep
all the promises and agreements made in the Note and in this Securty, Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrumers unless Lender releases
Borrowver i writing. /

Il Lender exercises the option to require immediate payment in fuli Lender shall give
Jorrower totive of aceeleration. The notice shall provide a peried of not less thar 30 days from
(he date the natice 15 given in accerdance with Section 15 within which Borrower/must pay all
cums scevred by this Security Instrument. 1 Borrower fails to pay these sums” prier to the
expiration of this peried, Lender may invoke anv remedies permitted by this Security ‘irstrument
without further notice ur demand on Borrower.

DoC  #:318903 APPL #:0000556488
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12Y SIGNING BI“LOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Ride
Lo )
ﬂ” %91‘ (Seal) /:g/b’"‘“ 030%-44%-/ (Seal)
SAM WOLKSON -Borrower GLORIA WOLESON -Borrower
£, (Seal) (Seal)
-Borrower -Borrower
_ . (Seal) (Seal)
-Brirower -Borrower
(Seal) /O (Seal)
-Borrower -Barrower
|

DOC  #:319904 APPL #:0000556488
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27th dayof May, 2004 ,
and is incorporaied mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sceurity Instrumient”) of the same date given by the undersigned (the "Borrower") to
sectre Boprower's Note lo American Home Mortgage Acceptance, Inc.

(the
"Lender”) of e same date and covering the Property described in the Security Instrument and located at:
3410 N LAKE.SHORE 10 IM, Chicago, IL 60657

[Property Address]

The Property imcludes 4 unit_in, together with an undivided interest in the common elements of, a
condamnium project Known as
3410 ¥ Lake Shore Condos

{Name of Condominium Project]
(the "Condomimum . Project”). [f the dwrers assoctation or other entity which acts for the Condominium
Project (the "Owners Association”)  helds Atle Lo property for the benefit or use of its members or
sharcholders, the Property also includes Borrover's nterest in the Owners Association and the uses, proceeds
and benehts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition e, covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfornall of Borrower's obligations under the
Condominitm Project's Constituent Documents. The "Constituert Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues «p4d assessments imposed pursuant to
the Consiituent Documents.

B. Properiy Insurance. So long as the Owners Assoclation maintaiss-with a generally accepted
insuranee earricr, 2 “master” or "blanket” policy on the Condominium Project whicnus satislactory to Lender
and which provides insurance coverage in the amounts (including deductible levels)fer the periods, and
against loss by [ire, hazards included withmn the term "extended coverage," and any other hazards, includmg,
bul not limited o, carthquakes and (loods, from which Lender requires insurance, then: (i Lander waives the

BOC  #:316681 APPT #:0000556488

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 {or the Periodic Payment to Lender of the vearly premium installments for property
msurance on the Property; and (i) Berrower's obligation under Section 5 to maintain property insurance
coverage on the Propurty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy, '

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided tghe master or blanket policy.

In the/evant of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss (o the Progenty, whether to the unit or to common clements, any proceeds payable to Borrower are
herely assigned widishall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duesswith the excess, if any, paid to Borrower.

C. Public Liability Tisurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mdintains_a public liability insurance policy acceptable in form, amount, and extent of
coverage Lo Lender,

D. Condemnation. The procecds-f any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cdéadennation or other taking of all or any part of the Property, whether of
the it o of the common clements, orfor/any conveyance in lieu of condemnation, are hereby assigned and
shali e paid 1o Lender: Such proceeds thall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall mot, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Propestyor consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or igrmination required by law in the case of substantial
desiruction by fire or other casualiy or in the case of a taxiig by condemnation or eminent domain; (i1) any
amendment o any provision of the Constituent Documents ‘i the provision is for the express benefit of
Lender: (in) termination of professional management and asswdiption. of self-management of the Owners
Association: or (i) anv action which would have the efiect of (endering the public liability insurance
covernge maintained by the Owners Assoctation unacceptable tw Lender.

F. Remedics. ¥ Borrower does nt pay condominium dues and assessriieats.when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shi'~bscome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree © other terms of payment,
these amounts siall bear interest from the date of disbursement at the Note rate and siia'l be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  4:316082 APPL #:0000556488
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contamed in this
Condomimum Rider.

% . ﬁ/p/ %ﬂ" (Seal) /&!1&“:- WeZlae (Seal)

SAM WOLESCON -Borrower GLORIA WOLFSCN -Borrower
_ (Seal) {Seal)

-Borrower -Borrower
_ 8l (Seal)

-Bor ower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

DOC 316683 APPL #:0000556438
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PREPAYMENT RIDER Loan# 0000556488

THIS PREPAYMENT RIDER is made this - 27th day of May,
2004, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date

given by the undersigned (the “Borrower”) to secure Borrower’s Note to  American Home Mortgage

Acceptance, Inc.

of the same date and covering the Property described in'the Security Instrument and located
at:

3410 N LAMF-SHORE 10 IM, Chicago, IL 60637
[Property Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Rorrower and Lender further covenant and agree as
follows:

I have the right to make paymentsof principal at any time before they are due. A
prepayment of all of the unpaid principal is known as a “full prepayment.” A
prepaviment of only part of the unpaid principal is known as a “partial prepayment.”

Except as provided below, [ may make a ful* prepayment or a partial prepayment at
any time without paying any penalty. If within tb< first  two ( 2 )year(s),
I may make a partial prepayment or partial pregayments of less than twenty percent
(20%) of the original principal amount in a twelve month period, I will not pay a
prepayment penalty. However, if within the first twe ( 2 )year(s)1
may make a full, partial prepayment or partial prepayments of more than twenty
percent (20%) of the oviginal principal amount in a twelve month-period, I will

Subprime Prepavment Rider

First Morleage:

Fived (.r\R,.L‘\Z.;(;‘A:CO,C1’;DE:FL,GA:Hl,lD:H*J,MT,ND,NE,Nl'l,
NV.NY, 0K, ORSDIN,TX,UT,WY), WA)

ARM/Batloons (AK, ARAZ.CA,CO.CT,D.C,DEFL,GAHLIA,

[IBA]P 1N:KS:KY:LA,MD,MI,MN,MO,MS,MT,NC,ND,NE,NI-LNJ,

NM, NV,NY,OH:OK:P/\:l{l,SJf),‘l‘N,'l“X,U'l',VA,V’l',WA,WV,WY) , OR)

Doc & $41384/ Image: Bltsiprl.pmm Apph 0000556488
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pay i prepayment charge in an amount equal to the payment of six (6) months’
advance inferest on the amount prepaid which is in excess of twenty percent (20%)
of the original principal amount in that twelve month period.

If 1 make a partial prepayment equal to one or more of my monthly payments, the
duc date of my next scheduled monthly payment may be advanced no more than
onc month. If | make a partial prepayment in any other amount, I must still make
all subséquent monthly payments as scheduled.

BY SIGNING.BELOW. Borrower accepts and agrees to the terms and provisions
contained indhix Prepayment Rider.

/4" /VD% ) )2@.»»* (D oo

SAM WOLFSCN & ) GLORIA WOLFSON

Subprime Prepavinent Rider

First Mortgage:

Fixed (AR,.»'\Z:(;,f—\:(,‘('),(l'l',DE,FL,GA,HLLDJN,MT,ND,NE,NI-[,
NV.NY, 0K, ORSD TN TX.UTWY), WA)

ARM/Bulioons (AK, ARAZ.CA,CO,CT,D.C.,DEFL,GAHIIA,

3,10, IN,KS:KY;LA,MD:MI,MN,MO,MS,MT,NC:ND,N'E,M-LNL
NM, N\QNY;OH:{)I\’:I’!\;Rl,SIZ),'I'N:TX:UT__VA,VT:WA:WV.WY) , OR}

Doc § 041385/ Image: Altsiprz.prn App# 0000556488
Page 2ot 2 SPD #0(1
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STREET ADDRESS: 3410 NORTH LAKESHORE DRIVE UNIT 10 LM
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-307-052-1063

LEGAL DESCRIPTION:

PARCEL A: UNITS 10L AND 10M IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM,‘AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 3 IN OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT THE WESTERLY 200 FEET
THEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE SUBDIVISION OF BLOCK 16 IN HUNDLEY'S.
SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, ALL INCLUSIVE, IN PINE GROVE BEING A
SURDIVISTON OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO, PARCEL 2: LOTS 18, 19, 20 AND 21
(EXCEPT THE SOUTH 100 FEET OF SAID LOTS) IN JONES SUBDIVISION OF LOT 22 IN PINE GROVE A
QUBDTIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING FROM SAID PARCELS 1 AND 2, TAKEN AS A TRACT, THE FOLLOWING
DESCRTIBED PARCED LTING ABOVE A HORIZONTAL PLANE OF 30.23 FEET, CITY OF CHICAGO DATUM,
DESCRIBED AS FOLLGWS:, BEGINNING AT THE NORTHEAST CORNER OF THE AFORESAID TRACT; THENCE
WESTERLY ALONG THE KOTTY LINE THEREOF, 77.04 FEET TO THE CENTER LINE OF A PARTY WALL AND
TTS EXTENSION, THENCE SOUTHERLY ALONG THE CENTER LINE OF A PARTY WALIL, AND ITS EXTENSION,
121.13 FEET TO THE SOUTH IINE OF THE AFORESAID TRACT, THENCE EASTERLY, 114.39 FEET TO
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTHWESTERLY 136.67 FEET TO THE POINT OF
BEGINNING)

WHICH SURVEY IS ATTACHED AS EXHIPIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 04017101; TOGETHIR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL B: THE EXCLUSIVE RIGHT TO THE U3E OF P-5, A LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
04017101.

CLEGALD



