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DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the 1sage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which s Ja‘ed June 28, 2004 ,

together with all Riders to this docurent.
(B) "Borrower” is JOSE LUIS MACIEL, MARRIED TO/2isRIA ARMAS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporatioy. that.is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wuder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melvilie, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated June 28, 2004

The Note states that Borrower owes Lender Three Hundred Seven Thousand and No/100
Dollars

(U.S. $307,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ July 1, 2034 .

(F) "Péoperty” means the property that is described below under the heading "Transfer of Rights in the

Property.*

(G) "Loar’ ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tiic 24o'e, and all sums due uader this Security Instrument, plus interest.

(H) "Riders” wsans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be ¢xecried by Borrower [check box as applicable}:

[x] Adjustable Rate Riser- [ Condominium Rider [} Second Home Rider
[__] Balloon Rider ﬂ‘ Planned Unit Development Rider [x]1-4 Family Rider
[_1vA Rider /) Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all “or.ralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assissments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pruperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of f:1Cs, other than 2 transaction originated by check,
draft, or similar paper insirument, which is initiated througn ar electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authotiz=-a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-szic Cansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoruated clearinghouse transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any nart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s to the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot sefault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intereit wider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cock {Name of Recording Jurisdiction]:

LOT & IN S. BARANOWSKI'S RESUBDIVISION OF LOT 30 IN FREDERICK H.
BARTLETT'S SURDIVISION OF THE SOUTH 2/3 OF THE NORTH 1/2 OF THE
SOUTHEAST1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE
THIRD PRiN_IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 13-21-405-055 which currently has the address of
4850 WEST NEWPORT AVENUE [Street]
Chicago [City], Illinois 60641 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereatter erecicd on the property, and all easerents,
appurtenances, and fixtures now or hereafter a part of the property. All rerlacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred = in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal-tifle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law <= custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise anycer all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to iale anv action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereu; cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabired, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propeiy)against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt .evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () cerlified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiat payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withov waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, 2ut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Piyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender inzy hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does fvi.co so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1¥ novapplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall retieve Borrower from making payments due under the Note and this Security
Instrument or performing the-=ov nants and agreements secured by this Security Instrument.

2. Application of Payments £« I'roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalk be applied in the following order of priority: (a) interest duc under the
Note; (b} principal due under the Note: {2).amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wlick #’became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowcr-ior a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payaient may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstaniirg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and {5 (he extent that, each payment can be paid in
full. To the extent that any excess exists after the payment i1s/zpplied to the full payment of one or more
Periodic Paymments, such excess may be applied to any late charg:s dve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nete

Any application of payments, insurance proceeds, or Miscellaneous Frriceeds to principal due under the
Note shall not cxtend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Petiodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Listrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Propetty;-i#any. (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance piemiuums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage lnsurance’ plemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originaticu. Or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow lterms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shalt pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant io a waiver, and Borrower {fails to pay the amount due for an Escrow Ilem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ar¢ then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require uader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie =stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fand's shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciraing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Learet)shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sbzil mot charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verj.ving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Len<cr to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pzid-n the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower azu Iender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrcwer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid ln-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriowe~ as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoiiage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Lie'd in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower ska’2 pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 monthly paymeats.

Upon payment in full of all sums secured by this Security lustrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments.-charges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst-ument, leasehold payments or
ground tents on the Properly, if any, and Community Association Dues, Fees, z:d-Assessments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner privided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Securitv. lostrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in ( mas ner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien w/gond. faith by, or
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate’to-nrevent the
enforcernent of the lien while those proceedings are pending, but oaly until such proceedings ure roncluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lieu to this
Security Instrument. If Lender determines that any pari of the Property is subject lo a lien which can autain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that potice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, garthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrowcer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowér. t¢ pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior and tracking services; Of (b) a one-time charge for flood zone determination and certification
services and. srosequent charges each time remappings or similar changes occur which reasonably might
affect such deranation or certification. Rorrower shall also be responsible for the payment of any fees
imposed by the Fideral Emergency Managerment Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails t-uaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior” and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or raight not
protect Borrower, Botrower's equity” in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide geater. Of lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insardnce coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
to Borrower requesting payrneat.

All insurance policies required by Lender and tepswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara rmortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall 2ve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1> Lender zll receipts of paid premiurns and
renewal notices. If Botrower obtains any form of insurance coverags, nit otherwise required by Lender, for
damage to, or destruction of, the Property, such palicy shall incluge-a siandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. Lendcr may
make proof of loss if not made promptly by Borrower. Unless Lender and [Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was réqnired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repait is ecoromivally feasible and
Lender's security is not lessened. During such repair and restoration period, Leader shel Lave the right to
hold such insurance proceeds until Lender has had an opportunity to jnspect such Property trersure the work
has been corpleted to Lender's satisfaction, provided that such inspection shall be undertzker promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series ol progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be paid on such insurauce proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraace claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts uapaid under the Nole or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note of tiris Security Instrurnent, whether or not then due.

6. Gezupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 <ays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoud Porrower's control.

7. Preservation, Mpaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is r=siciag in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or #eci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration s not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reieused proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynent or in a series of progress payments as the work is
completed. If the insurance or condemnation provesds, are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for tie-completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the irip<orements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspec’ion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul! if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stutements to Lender (or failed to
provide Lender with material information) in conacction with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Prcper’y as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Sccori'y Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security lusifzaent, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or tigots under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemaation or ‘forreiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing, and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Seccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, eatering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not bave to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title Lo the Property, the leasehold and the fee title shall not merge unless Lender
agrees to 'he merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provicsd, such insurance and Borrower was required to make scparatcly designated payments
toward the premistme for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalest ‘o the Mortgage lnsurance previously in effect, at a cost substantially equivalent o
the cost to Borrower.of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ariount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. I ender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Snuch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and V.ender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no long®r reraire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender toyaites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat<iy designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurace as a condition of making the Loan and Borrower was
required to make separately designated payments tow2:d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage lisvrance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuraore ends in accordance with any written agreement
between Borrower and Lender providing for such terminatior or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nov2.pity to the Mortgage Insurance.

Mortigage insurers evaluate their total risk on all such insurance 1 fcrce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the &'lir-party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments uring any source of funds
that the mortgage insurer may have available (which may include funds obtainca irom Mortgrage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurc:, 2uy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovuts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage lasuranc:, i1 exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement proviuss that an
affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratjsn or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess;if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 7.

In the cvzay of a total taking, destruction, or loss in value of the Property, the Misceltancous Proceeds
shall be appiled 7 ibe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, gaid to Borrewver! ) . i ) ]

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property 10 mediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suri§)sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, wilzs3 Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fzir raarket value of the Property immediatcly before the partial taking,
destruction, or loss in value. Any balance shs1l be paid to Borrower.

In the event of a partial taking, destrvi‘ion, o loss in value of the Property in which the fair market
value of the Property immediately before the pauial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befo-e the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the siins.are then due.

If the Property is abandoned by Borrower, or if, afier‘notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awars o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the rioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mzans fie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right O action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civi’ or- criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material irapaiiment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a dafault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o b dismisscd with a
ruling that, in Lender's judgment, prechudes forfeiture of the Property or other mateel impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ap; award or clain
for damages that are attributable to the impairment of Lender’s interest in the Property are ueiety assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations, under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower'sorights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s Goligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The-<orCoants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefitthi successors and assigns of Lender.

14. Loan Clharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for tic purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incl:ding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fecs, the absence of cxpress authority in this Sccurity Instrument to charge a specific fee
to Borrower shall not be consiiusa as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law.which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: <uall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrzuidy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under
the Note or by making a direct payment to Bortower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayinert charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance ot zuy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migp h: ve arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender iu ~oraection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this S:curity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when 7ctually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall cozstitate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Rorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportiig Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any psiice to Lender shall
be given by delivering it or by railing it by first class mail to Lender's address stated here'n nnless Lender
has desigrated another address by notice to Borrower. Any notice in connection with this Secarily Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any noiicZ sequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requircmest wifl satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
such silence shall not be construed as a prohibilion against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

17! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur=! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, L~adzr may require immediate payment in full of all sums secured by this Security Instrument.
However, this opiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender eastcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nob-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr raust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedics permitted by this Security
Instrument without further netice or demand on Borrower.

19. Borrower’s Right to Teinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to heve enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal. of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law tmigp specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secu-ity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but-wwi limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred Lo tic, purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument; and (d)a%es such action as Lender may reasonably
require to assure that Lender's interest in the Property and’iights under this Security Instrumeat, and
Borrower's obligation to pay the sums secured by this Security Instiumcnt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thai-Beirower pay such reinstaterent sums
and expenses in one or more of the following forms, as selected by Leide.z.(a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided anv snch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity;, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstatz shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paraz! interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice.to Zorrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic.Fayments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state thc name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othet
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a SUCCESSr Loan Servicer and are not assumed by the Note purchaser
saless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lifigant or the member of a class) that arises from the other party's actions pursuant 0 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party heteto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period +7hich must elapse before certain action can be taken, that time period will be deerned to be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ind the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice.and opportunity to take corrective action provisions of this Section 20.

21. Hazardois -Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as ovic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: oLsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents; ratesials containing asbestos of formaldehyde, and radioactive materials; (b)
"Eqvironmental Law" means federallaws and laws of the jurisdiction where the Property is located that relate
to health, safety or eavironmenia. prowection; (€) vEnvironmental Cleanup” includes any respoase aclion,
remedial action, or removal action, asdefined in Environmental Law; and (d) an *Environmental Condition"
mcans a condition that can causc, contribitc ‘o -or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tie presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardow’ Suistances, on oOf in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting {iileFroperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, 0" (¢) which, dug to the presence, use, of relcase of a
Hazardous Substance, creates a condition that adversely aflec’s the value of the Property. The preceding two
sentences shall not apply to the presence, use, of storage or the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1 [jormal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any irvesiigation, claim, demand, lawsuit or
other action by aoy povernmental or regulatory agency or private paity iavelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has | dctual knowledge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, d’scharge, release of threat of
release of any Hazardous Substance, and (c) any condition caused by the presencc, use of release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower je27q9 ot is notified by
any governmental or regulatory authority, ot any private party, that any removal or othet révediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmeatal Law. Nothing perein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fo-eclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deziaand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’éct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 1o, r2asonable attorneys~ fees and costs of title evidence.

23. Release. Upon p2yment of all sums secured by this Security Instrument, Lender shall release this
Security lostrument. Borrowss. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcpy; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Aoplicable Law.

24. Waiver of Homestead. In sccrrdance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humestead exemption laws.

35. Placement of Collateral Protection Irisurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in boirawer's collateral. This insurance may, but need not,
protect Borrowet's interests. The coverage that Lender puzchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiin-we collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende =-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agrecment. i Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurascs, including interest and any other
charges Lender may impose in connection with the placement of the insutanie, until the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may k¢ added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this -
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
T*— L@( MN%L((S%I)
JOSE LUIS MACIEL -Borrower
/ {Seal)
-Borrower
S (Seal) (Seal)
~Borrower -Borrower
(Seal) '/ (Sea))
-Borrower -Borrower
(Seal) _@%41@_* (Scal)
-Borrower MA]e{ A Borrower
SIGNING SOLELY FOR
THE PURPOSE OF
PERFECTING THE LIER:.
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STATE OF ILLINOL COOK County ss:
ﬁ{ D S / CrAe E-D , a Notary Public in and for said county and
state do hereby certify that ~JOSE LUIS MACIEL

oy Kaen ﬂﬂwkﬁ

H

personally known to me to be the same person(s) whose name(s) subsc to the foregoing instrument,
appeared before me thjs day in pecrson, and acknowledged that hc/shc/ 1gned and dclivered the said
instrument as his/her free and voluntary act, for the uses and purposeMicrein set forth.

Civen under my hand and official seal, this 28th day of une, 2004
My Commisaizan Expires: m %’}

Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of June, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the *"Borrower") to
secure borrower's Note to  American Home Mortgage Acceptance, Inc.

(the
"Lender™) of e same date and covering the Property described in the Security Instrurnent and located at:
4850 WEST NEWPURT AVENUE, Chicago, IL 60641

[Property Address]

1-4 FAMILY COVENANTS.\ln addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Gurther covenant and agree as follows:

A. ADDITIONAL PROPERTY L{ULYZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafier attached to the
Property to the extent they are fixtures are addrd to the Property description, and shall also constitute the
Property covered by the Security Instrument: Liilling materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, < “itended to be used in connection with the Propetty,
including, but not limited to, those for the purposes of saupriying or distributing heating, cooling, ¢lectricity,
gas, water, air and light, (ire prevention and extinguishing <pparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges/ sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, binds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, aii-of ‘which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Insirurient (or the leasehold cstate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Ridcr ard the Security Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior “io- the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. RENT 1358 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whicti-‘nsurance is required by Section 5.

E. "BORROWEK'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6

concerning Borrower's occupancy of the Property is deleted.

G.ASSIGNMENT OF LEASES. Jpn-iender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend or terminate the existing leases and 1o execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT &f rECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t>iender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the-Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Scction 22 of the Security Instrunent, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Ren’s. constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borr¢wer shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secuied” vy the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the “roperty; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fecs, receiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Froperty, and then to the sums secured by the Security lnstrument; (v) Lender, Lender's agents or any
judicially »ppointed receiver shail be liable to account for only those Rents actually received; and (vi) Lender
shall be‘entuiad to have a receiver appointed to take possession of and manage the Property and collect the
Rents and piclus derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents ufne Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectme the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to V.ander secured by the Security Instrument pursuant to Section 9.

Borrower represents and wi.rants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perivim, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a jucicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befor: or ziter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed ‘riceiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defiult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shali“tzitvinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defavic or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securi’;instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

:‘:’é‘ o W(J.Seal) ' (Seal)

JOSE LU T3 MACIEL -Borrower ﬂA fM-S -Borrower
SIGNING SOLELY FOR
THE PURPOSE OF
PERFECTING THE LIEN.
A (Seal) {Scal)
-Borrower -Borrower
_{Seal) {Seal)
=10 rower -Borrower
(Seal) Ve . (Seal)
-Borrower -Borrower
% #:319834 APPL #:0000595028
g;57R (0008) Page 4 of 4 Form 3170 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of June, 2304 , and
is inco:porated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure et (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrowet's'Note to  American Home Mortgage Acceptance, Inc.

(the "Lender") ot th< szme date and covering the property described in the Security Instrument and located
at:
4850 WEST NEWPORT AVENUE, Chicago, IL 60641

[Property Address]

THE NOTE CONTAINS PPOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MGNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM FAT{. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to't%¢ covenants and agreements made in the Security
Tastrument, Borrower and Lender further covenant and agies zs follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments, as follows:

6.500 %. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July, 2006 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

DOC  #:319901 APPL #:0000599028
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR index) - Single Family - Freddie Mac UNIFORM
INSTRUMENT
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figurc available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Curreut Tndex.”

If ine-tudex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculatieu o Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five percentage points ( 5.000 %) tothe
Current Index. The Note Hol2erswill then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject i the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Chasge Date.

The Note Holder will then determine -bs amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expect to owe at the Change Date in full on the maturity date at my
new inlerest rate in substantiafly equal payments.  The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes .
The interest rate 1 am required to pay at the fys Change Date will not be greater than
9,500 % or less than 5.000%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than on~ peicentage point (19%) from the rate of
interest I have been paying for the preceding six months. My wterest rate will never be preater than
11.5C0 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date ritil *he amount of my
monthly payment changes again.

DOC  #:319902 BRPPL #:0000599028
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and tclephonc oumber of a person who will answer any questicn 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Crvenant 18 of the Security Instrument is amended to read as follows:

Trans’c+ of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not
limited to, those beaeficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow-agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchasez.

If all or any part of the Property or any Interest in the Property is sold or transferred (orifa
Borrower is not a natural person.and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cnsent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Howéver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable” Law. Lender also shall not exercise this option if: (a)
Bortower causes to be submitted to Len'er information required by Lender to evaluate the
intended transferee as if a new loan were betig inode to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impatréd by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security tratvurment is acceptable to Lender.

To the extenl permitied by Applicable Law, Lépacr may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lesder may also require the transferee to
sign an assumption agreement that is acceptable to Lender and ihat bbligates the transferee to keep
alt the promises and agreements made in the Note and in this Scoraty Instrument. Borrower will
continue to be obligated under the Note and this Security Instramcpt unless Lender releases
Borrowcr in writing.

If Lender excrcises the option to require immediate payment in'full;- Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lezs than 30 days from
the date the notice is given in accordance with Section 15 within which Borroiver inust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prine to the
expiration of this period, Lender may invoke any remedies permitted by this Security” Instrurment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
M‘b(gag\'@eal) (Seal)

JOSE/LUIS MACIEL / -Borrower MA’M A’ KUA- S -Borrower
SIGNING SOLELY FOR
THE PURPOSE OF
- (Seal) (Seal)
-Borrower ; ".Borrower
. . _(Seal) (Seal)
-0 rower -Borrower
(Seal) 7 N (Seal)
-Borrower -Borrower
C  #:319904 APPL #:0000599028
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PREPAYMENT RIDER Loan# 0000592028

THIS PREPAYMENT RIDER is made this 28th day of June,
2004, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secunity Deed (the “Security Instrument”) of the same date

given by the undersigned (the “Borrower”) to secure Borrower’s Note to  American Home Mortgage
Acceptance, Inc.

of the same date and covering the Property described in the Security Instrument and located
at:

4850 WELT NEWPORT AVENUE, Chicago, IL 60641

[Property Address]

PREPAYMENT CC vENANTS. In addition to the covenants and agreements made
in the Security Instrurient-Borrower and Lender further covenant and agree as
follows:

I have the right to make paywr=ois of principal at any time before they are due. A
prepayment of all of the unpaid prircival is known as a “full prepayment.” A
prepayment of only part of the unpaid principal is known as a “partial prepayment.”

Except as provided below, I may make a fu'. zrepayment or a partial prepayment at
any time without paying any penalty. If within {p< first two ( 2 )year(s),
I may make a partial prepayment or partial prepcyments of less than twenty percent
(20%) of the original principal amount in a twelve mouth period, I will not pay a
prepayment penalty. However, if within the first tve ( 2 )year(s), 1
may make a full, partial prepayment or partial prepaynieiais of more than twenty
percent (20%) of the original principal amount in a twelve mor th neriod, I will

Subprime Prepayment Rider

First Mortgage:

Fixed (AR,AZ,CA,CO,CT,DE,FL,GA HLID,IN,MT,ND,NE NH,
NV,NY,OK, OR,SD, TN, TX,UT,WY), wa)

ARM/Balloons (AK, AR,AZ,CA,CO,CT,D.C..DEFL,GAHLIA,

ID,IL, IN K3 ,KY,.LA MDMIMN MO MS MT,NC ND,NE NH NI,

NM, NV.NY,OH,0K,PA RLSD, TN, TX,UT,VA,VT,WA WV, WY), OR)
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pay a prepayment charge in an amount equal to the payment of six (6) months’
advance interest on the amount prepaid which is in excess of twenty percent (20%)

of the original principal amount in that twelve month period.

If I make a partial prepayment equal to one or more of my monthly payments, the
due date of my next scheduled monthly payment may be advanced no more than
one month. If I make a partial prepayment in any other amount, I must still make

all subs.quent monthly payments as scheduled.

BY SIGNI™G BELOW, Borrower accepts and agrees to the terms and provisions

contained 1n'iris Prepayment Rider.

el NeLs.

JOSE LULS MACIEL

Wi ARUS )

SIGNING SOLELY FOR

THE PURPOSE OF

PERFECTING THE LIEN.

Subprime Prepayment Rider

First Mortgage:

Fixed (AR AZ.CA,CO,CT,DEFL,GA HLID,IN. MT ND,NE,NH,
NV,NY, 0K, ORSD,IN,TX,UT,WY), wa)

ARM/Balloons (AK, AR,AZ,CA CO,CT,D.C. . DEFL,GAHLIA,

ID.IL, IN.KS,KY,LA,MDMLMN,MOMSMT,NCND,NENHNJ,

NM, NV .NY,OH,OK PA RLSD, TN, TX,UT, VA VI, WAWV.WY), OR)
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