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DEFINTTION S

Words used innu tiple sections of this document are defined below and other words are defined in Sections 3,
1013018, 20873721, Certain rules regarding the usage of words vsed in this document are also provided in
Section 16.

(A} "Security Instruni=4t” iaeans this document, which is dated JUNE 24, 2004 \
tegether with all Riders 1o this #'ocument.
(B} "Berrower”is f{ﬂ‘)_{aﬁ)

KEITH A. KINOWSK] , A SiWOr 4 | 1AN

Borrower is the mortgagor under this Securit) Instrument.

(C) "Lender" is EQUITY PLUS INC.,

Lenderisa  Corporation

erganized ang existing under the laws of THE STATE OF Califurnia

Lender's address is 5333 MISSION CENTER ROAD STE 480

SAN DIEGO, CA 92108

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 24, 2004

The Note states that Borrower owes Lender

TWO HUNDRED EIGHTY-NINE THOUSAND AND 007100

Dollars (U S, § 289,000.00 ¥ plus interest. Borrower has promis=d (0 ;my. this debr in regalar
Periodic Payments and 1o pay the debt in full not later than JULY 1, 2074 .
(E} "Property” mcans the property that is described below onder the heading “Trar sfer of Rights in the
Property,”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ana late Criaroes doe
under the Note, and ail sums due under this Security Instrument, plus interest.
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;) "Riders” means all Riders to this Seeurity Instrument that are executed by Borrower. The following
Riders are tu be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [ ] Condomintam Rider [ ] Second Home Rider
[ ] Balloen Rider I Planned Unit Development Rider [ ] 1-4 Family Rider
[ Biwcekly Puyment Rider [ ] V.A. Rider

[] Otherts) [specily]

(H) "Applicable Law" means all controlling applicable federat, state and local starutes, regulations,
ordinances and administrative ules and orders {that have the effect of law) as weil as all applicuble final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
churges that are imposed on Borrower or the Property by a condominium association, homeowners assoviation
or similar organization.

{J} "Electronic Funds Transfer' means any transter of funds, other than a transaction originated by check,
dralt, or similar paper instrument, which is initiated (hrough an electronic terminal. telephonic instrument,
compuler, o magnetic 1zpe so as to order, instruct, or authorize a financial institrion o debit or credit an
pecount.  Such term includes. but is not timited to, point-of-sale transfers, automated teller machine
trzanactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K)./"Fscrow ltems” means those items that are described in Section 3,

(L) M .ccklaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third par'y {other than insurance proceeds paid under the coverages described in Scetion 3) for: (i) damage
1o. of destrusaceof, the Property; (i} condemnation or other taking of all or any part of the Property: (iii}
conveyance inties of condemnation: or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the T operty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" mears Uie regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii} any amounts un.ler Section 3 of this Sccurity Instrument.

(0} "RESPA™ means the Real (cstite Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its
implcmenting regulation, Regulation X424 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successer legislation Griegulation that governs the same subject matter. As used in this
Security Instrument, "RESPA”" refers to‘al requirements and restrictions that are imposed in regard 1o a
“federally related morigage loan" even if the Loan does not qualify as a "federally related morgage loan™
under RESPA.

(P) "Successor in Interest of Borrower" meuns any par’y that has taken fitle to the Property, whether or not
that party has assumed Borrower's obligations under the Mote and/or this Security Instrument,
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and apreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey 1o
Lender and Lender's suceessors and assigns the following described property located in the

Connty of COOK
|Type ol Recording Jurisdiction] [Name of Recording Jurisdiclion]

Sce atfached Legal Discription

PIN 180741 7-013-0000

which currenity busthe address of 1300 W MAPLE AVE
[Streel]
LA CRANGE . Hlinois 60525 {"Property Address™):
10T [Zip Code}

TOGETHER WITI all theimpiovements now or hercafler erected on the property, and alt easements,
appurtenances, and fixtures nove or hereafler a part of the property. All replacements and additions shall also
be covered by this Security Instrunient. All of the foregoing is referred to in this Security Instrumem as the
"Property.”

BORROWER COVENANTS that Borrorver is fawlully seised of the esate hereby conveyed and bas the
right to mortgage, grant and convey the Projerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and.willdcfend gencrally the title to the Property against afl
claims and demands, subject 1o any encumbrances of (eco'd

THIS SECURITY INSTRUMENT combines uniforin /corenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituts a/uniform security Instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Churges. Borrower
shatl puy when due the principad of, and interest on. the debt evidenced by the Note and any prepayment
charges and Yute charges due under the Note, Baorrower shail also pay funds for Escrow liems pursuant 1o
Section 3. Payments due under the Note and this Sccurity Instrument shull be made in .5, currency.
However. if any check or ather instrument received by Lender as payment under the Note or this Secusity
Instrument is rewurned to tender unpaid, Lender may requite that any ot all subsequent payments e under
{he Noic and this Securily Tnstrument be made in one or more of the Tollowing forms. as selected by Lender:
() cash: (b) money order: (¢} certified cheek, bank cheek. treasurer’ s check or cashier’s check. provided any
such check is drawn upon an fnstitution whose deposits arc insurcd by a federal agency. instrumentality. er
entity: or ¢d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at such
other location as may be designated by Lender in accordance with the notice provisiens in Section 15, Lender
may return any payment or partial payment if the payment o7 partial payments are insufficicnt to bring the
Loan current. Lender may accept any payment or partiab payment insufficiem to bring the Loan current,
without waiver of any rights hereunder o7 prejudice to its Tights o refuse such payment or partial payments in
the fatere, bat Lender is not ebligated to apply such payments at the time such payments are accepted. 1f each
Tesodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
cungs. Lender may hold such unapplicd funds until Barrower makes payment te bring the Loan current. It
Barlower does not do so within & reasonable period of time, lender shall either apply such funds or retorn
\heinio Borrower. I ot applied earlier, such lunds with be applied to the outstanding principal balance under
the (lere smmediately prior 1o foreclosure.  No offset or elaim which Borrower might have now o in the
future 4 mair,1 Lender shall refieve Borrower from making payments due under the Note and this Security
Instrument i porforming 1he covenants and agreements secured by this Security Instrument.

2. Applivatici-of Payments or Procecds. Except as otherwise described in this Section 2. all payments
accepted and applicd by Lender shall be applied in the following order of priorily: (a) intevest duc under ihe
Note; (b} principal ¢ ue-inder the Note: (¢) amounts due under Section 3. Such payments shafl be applied o
cach Periodic Payment in she order in which it became due.  Any remaining amounts shall be applied first to
late charges, second 1o any ! her_amounts due under this Security Instrumem, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment fruis: Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any Iate charge di'=, the payment may be applied to the delinquent payment and the Jate charge.
If more than one Petiodic Payment i custanding, Lender may apply any payment received from Borrower 10
the repayment of the Pertodic Paymentsaifand 0 the extept that, each payment can be paid in full. To the
extent that any cxcess exists after thepayineri is apphied 1o the full payment of one or more Periodic
Payments, such excess may be applied 1o diny fate charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described | n the Note.

Any application of payments, insurance proce.ds, «T Miscellaneous Proceeds to principul due under the
Note shall net extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay /o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funus"y (o provide tor payment of wmounts dee for: {a)
taxes and assessments and other items which can attain priseisy over this Security Instrument as a licn or
encumbrance on the Properly. (b) leasehold payments or grovnd ~ents on the Property. if any: (c) premiums
for any and all insurance required by Lender under Scction 5 <nd/ 0} Mertgage Insurance premivms, if any,
or any sums payable by Borrower 1o Lender in lieu of the paym:nt-of Mortgage losurance premiums in
accordance with the provisions of Section 10. These items are called "Essmow ltems.” At origination or at
any time during the term of the Loan, Lender may require that Coms junity, Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asz=ssrients shall be an Escrow Item.
Rorrower shall promptly furnish to Lender all notices of amounts to be paid Anozr this Section. Borrower
shall pay Lender the Funds jor Escrow ltems unless Lender widves Borrower's chligation to pay the Funds for
any or all Escrow liems. Lender may waive Borrower's obligation 1o pay to Londe: Funds for any or all
Escrow llems at any time. Any such waiver may onfy be in writing. In the event Of such waiver, Borrower
shall pay directty, when and where payable, the amounts due for any Escrow ltems for 'wi ich payment of
Funds has been waived by Lender and. if Lender reguires, shall furmish 1o Lender recelpts evidencing such

paypent within such time period as Lender may require. Borrower's obligation 1o make such pr ymen's and 104 18C
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provide receipts shall for aft purposes be deemed 1w be a covenant and agreement contained in this Sccurity
Insirument. as the phrase “covenant and agrecment” is used in Scction 9. If Borrower is obligated pay
Escrow llems direcily. pursuant o a waiver. and Borrower {als to pay the amount due for an Escrow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scclion 9 10 repay te Lender any such amount. Lender may revoke the waiver as w any or all Escrow
liems # any time by 4 notice given in accordance with Scction 15 and. upon such revocation. Borrower shall
pay to Lender abt Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b not 1o exceed the maximum unount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Luw.

The Funds shall be held in an institution whose deposits are nsured by a lederat agency, instrumentality,
or entity (including Lender. if Lender is an instinution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltlems no later than the time specifted under
RESPA. Lender shall not charge Borrower for holding und applying the Funds. annually analyzing the escrow
accound, or verifving the Escrow Items, untess Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inlerest 10 be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds, Borrower and Lender cun agree in writing, however, that interest shall be paid on the
Funds.  Lender shall give to Borrower, without charge, an annual accoumting of the Funds as required by
RESPA.

V7 ihere is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
e thlexcess funds in secordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalf pay to Lender the
amount (pec.syary to make up the shortage in accordance with RESPA. but in no more than 12 monthiy
payments. fv thive is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Burrower shall pay 1o Lender the amount necessary to muke up the
deficiency in accliance with RESPA, but in no mose than 12 monthly payments.

Upen payment in Juliof all sums sceured by this Security Instrumemt, Lender shatl premptly refund to
Borrower any Funds Lal'b¥ Lender.

4. Charges; Liens, Lorrowss shatl pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can awtzin pri rity over this Security Instrument, leasehold paymenls or ground renis on
the Property. if any, and Conumanity, Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Mems, Boriowr: shall pay then in the manner provided in Section 3.

Borrower shalt prompily discharge 2 sy dien which has priority over this Security Instrument unless
Borrower: ta) agrees in writing to the payrient of the obligation secured by the tien in 2 manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the len in, fegat procezdings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings .re pending, but only until such procoedings are concluded: or
(¢} secures from the holder of the Hen an agreem¢nt sMisfactory to Lender subordinating the lien 10 this
Security Instrument. If Lender determines that any pastuf the Property is subject 1o a lien which can attain
priorily over this Security Instrument, Lender may give-Forrswer a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower Shall soiisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower 10 pay a one-time charge for a r=ai"estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements no v existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exrindad coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lindes requires insurance, This
insurance shall be maintained in the amoums {including deductible levels) and £ir vie periods that Lender
requires. What Leader requires pursuant to the preceding sentences can change dur’n ! (ne’term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to iender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender niav requirc Borrower
1o pay, in connection with this Loan, either: {a) 2 one-time charge for flood zone determinatior] cenification
and tracking services; or (b) a one-time charge for flood zone determination and certification ser ice= and&18C
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subscquent charges cach thne remappings or shmilar changes occur which reasonably might affect such
determination or certitication. Borrower shall atso be tesponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender's option and Borrower' s capense. Lender is under no obligation to purchase any particelar 1ype ot
amount of coverage. Therefore, such coverage shall cover Lender, but ntight o1 might net proteet Borrower,
Borrower' s equity in the Property, or the contents of the Property. against any risk. hazard or Hubility and
might provide greater or fesser coverage than was previously in effect. Borrower acknewledges that the cost
of the insurance coverage so obtained might significamly exceed the cost of insurance that Bormower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower sccured by this Security Instrument.  These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon nelice from Lender 1o Borrower requesting
payment.

AN insurance policics required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inclede a standard mortgage chause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poelicies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 17
Norrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 10, or
Westruction of, the Property, such policy shaft include a standard morigage clause and shall pame Lender as
mevigagee and/or as an additional loss payee.

I the cvent of loss, Borrower shall give prompl netice to the insurance carsier and Lender. Lender may
make provf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, 7ayhinsurance proceeds, wheiher or not the undertying insurance was required by Lender, shall be
applied 1o réstoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insuian/e proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been compicied to_Lender's satisfaction, provided thal such inspection shall be undertaken prompily.
Lender may disburse (rocheds for the repairs and restoration in u single payment of in # series of progress
payments as the work 55 eontpleted.  Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insprance proceeds, Lender shall not be requircd to pay Borrower asy intcrest or
earnings on such proceeds. Fies for public adjusters, or other third partics, retained by Borrower shatl not be
paid out of the insurance procecds 2:akshall be the sole obligation of Borrower. If the restoration or repair 15
not economically feasible or Lendur’s/senurity would be lessened. the insurance proceeds shall be applied to
the sums sccured by this Security Instruraert, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shaii b ~pplied in the order provided for in Section 2.

If Borrower abandons the Property, Leneer mav.file, negotiate and settle any available insurance claim and
related matters. 1f Borrower docs not respond/within 30 duys to a notice [rom Lender that the insurance
carrier has oftered to settle a claim, then Lendes may negotiate and scule the claim. The 30-day period will
begin when the notice is given. In either event, (¢ if Lender acquires the Property uader Section 22 or
otherwise, Borrower herchy assigns to Lender (2) Boriorcer's rights to any insurance proceeds in an ameunt
not 1o exceed the amounts unpaid under the Note or this 5¢ Curity Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of enearned premivims it by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the cuverage of the Property. Lender may use
the insurance proceeds either Lo repair or restore the Property o to'ray amounts unpaid under the Note or this
Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Porrower's principal residence
within 60 days after the execution of this Security Instrument and shall cerarne to occupy the Property as
Borrower's principal residence for at least one year after the date of occujiangy, unless Lender otherwise
agrees in writing, which censent shall not be unreasonably withheld, or unless extinarag circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections,  Rarrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil was:s on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in ondoista prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pr rsuant to&18C
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Section 5 thal Tepair or resteration 1s not economically feasible. Borrower shuft prompily Tepair the Property if
damaged 1o avoid further deterioration or damage. I insurance or condemnation proceeds are paid in
connection with damage w, or the taking of. the Property, Borrower shall he responsible for repairing or
restoring the Property only it Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work js
completed. It the insurance or condemnation proceeds are pot sutficienk 1o repait or restare the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such TEPaiT OF restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cuuse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior jnspection specifving such reasonable cause,

8. Borrower's Loan Application.  Borrower shall be in defauh i, during the Loan application process.
Borrower or any persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiully false. misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan.  Materiat representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Riphts Under this Security Instrument. 1 {4)
Borrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there is a
tegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a procceding in bankruptey. probate, for condemmation or forfeiwre, lor
enforcement of a liecn which may auain priority over this Security Instrument or to enforce laws or
regrlations), or (¢} Borrower has ubandonced the Property, then Lender may de and pay for whatever is
reasimatle or appropriate to protect Lender’ s interest in the Property and rights under this Security Instrument,
incleiog protecting and/or assessing the value of the Property. and securing and/or repairing the Property.
Lender s witions can include, but are not limited to: (a) paying any sums secured by a tien which has priority
over this Secury Instrument: (b) appearing in court: and (c) paying reasonable attorneys’ fees to protect s
interest in tle Froverty and/or rights uader this Security Instrument, including its secured position in a
bankruptcy prolleding. Securing the Property includes, but is not limited 1o, entering the Property to make
repairs, change locks! renlace or board up doors and windows, drain water from pipes, eliminate building or
other code violations o:”d=igerous conditions, and have utilities turned on or off, Although Lender may take
actien under this Section 9, Leder does not have to do so and is not under any duty or obligation to do so, It
is agreed that Lender incurs 1 o Fability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by-fzendes under this Section 9 shall become additional debt of Borrower securcd
by this Security Instrument. These sinennts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such intere’t, vjor notice from Lender to Borrawer requesting payment.

I{ this Security instrument is on a teaseootA, Burrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the feasehold and the fee title shull not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender requived Martgage Insorance as a condition of making the Loan,
Borrower shall pay the premiums required to maintzin 1 e Morigage Insurance in effect. If, for any reason, the
Morigage insurance coverage reguired by Lender Cerscs to be available from the mortgage tnsurer that
previously provided such insurance and Borrower wis rergsited 10 make separstely designated payments
toward the premiums for Mortgage tnsurance, Borrower shall/psy the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously ir‘effict, at a cost substantialty equivalent to the
cost to Borrower of the Mortgage Insurance previousty in effect./5om an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is /ot available, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that were dre when the insurance caverage
ceased (o be in effect. Lender will accept, use and retain these payments 2. 2-uan-refundable loss reserve tn
lteu of Mortgage insurunce. Such loss reserve shall be non-refundable, notwiths: ndding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower anvinterest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Tiwaranie coverage (in the
amount and for the period that Lender requires) provided by an insurer setected by Lead=r again becomes
available, is obtained, and Lender requires separately designated payments toward the ptamivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bonower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shalle 18¢C
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pay the premiums required 1o maintain Morlgage Insurance in effect. or to provide a non-relundable loss
reserve, unfil Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agreement
hetween Borrower and Lender providing for such termination or sntil termination is requited by Applicable
Law. Nothing in this Section 10 aftects Borrower's obligation 1o pay interest al the rate previded in the Note.

Mortgage Insurance reimburses Lender tor any entity that purchases the Note) for cereain losses it iy
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their wotal risk on all such insurance in force from time 1 time. and may enlcr
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
terms and conditions that are satislactory 1o the mortgage insurer and the other party (or pasties) to these
agreements. These agreements may require the mortgage insurer 1o make payments wsing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other emtity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that derive
from (or might be charucterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreememt provides thal an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance." Further;

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
'nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

f5). Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigae Insurance under the Homeowners Protection Act of 1998 or uny other law. These rights may
inufuds shw right to receive certain disclosures, to request and obtain canceMation of the Mortgage
Insurance, w0 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Fisurince premiums that were unearned at the time of such cancellation or termination.

11, Assighm nLof Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned
10 and shall bepaid to Lender.

If the Property is/daniaged, such Miscetlaneous Proceeds shatt be applied to restoration or repair of the
Property, if the restvziior’ ur tepair is economically feasible and Lender's security is nol lessened. During
such repair and restoration pesiod, Lender shall have the right to hold such Miscetlancous Proceeds wuntil
Lender has had an opportuni'y Lo tispect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that suci-insecetion shall be enderizken promptly.  Lender may pay for the repairs and
restoration in a single disbursemeld o in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicab!: Vaw requires interest to he paid on such Miscelianeous Proceeds,
Lender shall not be required Lo pay Borioy=r-cny interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible o Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security lnstrument, whether or not then due, with the
cxcess, if any, paid to Borrower. Such Miscellineous Proceeds shall be applied in the order provided for in
Section 2.

[n the event of a total taking, destruction, or loss i1 vplue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insiim<a, whether or not then due, with the excess, if
any, paid to Borrower,

In the evem of a partial taking, destruction, or loss in value Of 1) Property in which the fair market vatue
of the Property immediately before the partial taking, destrection /i loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately Jefore the partial waking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscetlaneous Proceeds mi(ir=d by the following fraction:
(a) the total amount of the sums secured immediately before the partial takit g, ~estruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partia’ takiig, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th'e fair market value
of the Property immediately before the partial taking, destraction, or loss in value is leds vhan the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless/Gorinwer and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums .ccursd by thisg18C
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il. after notice by Lender to Borrower that the Opposing
Party {as detined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to
respond o Lender within 30 days atter the date the notice is given. Lender is authorized to collect and apphy
the Misceltaneous Proceeds either o restoration or tepair of the Property or to the sums secured by this
Security Instrement. whether or not then due. "Oppuosing Party” means the third party that owes Bortower
Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be dismissed with 4
ruling that, in Lender's judgmens, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Misecllaveous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
oz modification of amaortization of the sums secured by this Security Instrament granted by Lender 1o
Beovower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Sieenssors in Interest of Borrower. Lender shall not be required to comwnence proceedings against any
Suce ssor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization of
the suris d=chrcd by this Security Instrument by reason of any demand made by the original Borrower or any
Suceessore in Sbterest of Borrower. Any forbearance by Lender in exercising any right or remedy including.
without limitatira;, Lender' s acceptance of payments from third persens, entities or Successors in Interest of
Borrower or inarr ounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severa® Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's=obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instramer+uat does not execute the Note (a "co-signer”): {a} is ce-signing this Security
Instrument only to mortgage, :manl und convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not persanelly obligated 1o pay the sums secured by this Security Instrument and
(¢} agrees that Lender and any' oier Borrower can agree lo extend, modify, forbear or make any
accommodations with regard to the torm: of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in/ writiag, and is approved by Lender, shall obtain all of
Borrower's rights and beneflits under this Seawritv.instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sectrity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securiiy Insirument shail bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower tees fil services performed in connection with
Borrower's default, for the purpose of protecting Lender's irierrst in the Property and rights under this
Security Enstrument, including, but not limited to, sttorneys’ fees/ property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security/unsuument (o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of sucl fee. ‘Lander may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that jaw is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection withshe Lovia exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 107 Ldup2 the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded ‘pergitted bBmits witl be
refunded to Borrower. Lender may choose to make this refund by reducing the principal oved under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will e weated as a

partial prepayment without any prepayment charge (whether or not a prepayment charge is pre vided for underg18C
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the Note). Borrower’s acceplance af any such refund madde by direct paymeni 1@ Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All natices piven by Borrower or Lender in connection with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security fnstrument shall be deemed to have
been given o Borrower when muiled by first class mail of when sctually delivered to Borrower s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to afl Borrowers uniess
Applicable Law expressly reguires otherwise. The notice address shull be the Property Address unless
Borrower has designated a substitute potice address by sotice 10 Lender, Borrower shall prompuly notify
Lender of Borrowar's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
sddress, then Borrower shatt only repert a change ot address through that specitied procedure. There may be
only one designated potice address under this Security Instrument at any one time. Any notice Lo Lender shat}
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument
<hall not be deemed to have been given to Lender until actually received by Lender. I any notice required by
this Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constroction. This Secunty Insirument shall be governed
Yy federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
caroained in this Security Instrument arc subject o any Tequirements and limitations of Applicable Law.
Aprcable Law might explicitly or implicitly ailow the parties 10 agrec by contract or it might be silent, but
such/siltnce shalf nat be construed as a prohibition against agreement by contract. In the event that any
provisidn dr clause of \his Security Instrument or the Note conflicts with Applicable Law, such conllict shall
not affs o her provisions of this Security Instrument or the Note which can be given effect without the
contlicting rroyision.

As used “in s Security Insteument: {a) words of the masculine gender ohfl mean and include
corresponding neurer vords or words of the feminine gender: (b) words in the singular shall mean and include
the plural and vice fera and () the word "may” gives sole discretion without any ohligation to take any
action.

17. Borrower's Copy. Forrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Fropiny or d Bencficial Interest in Borrower. As used in this Scction 18, "Interest
in the Property” means any fepal imheneficial interest in the Property, including, but not limited to, those
beneficial interests transferred i a bond for deed, contract for deed. instaliment sales contract OF escTow
sgreement, the intent of which is U tzaiister of title by Borrower al a luture date to a purchaser.

If all or any part of the Property Gty Interest in the Property is soid or wransterred (or if Borrower is not
 naturad person and a beneficial interes in/ Boirower is sold or wansferred) without Lender's prior written
consent, Lender may require immediate parinent in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such cxercise is prohibited by Applicable Law,

Ii Lender exercises this option, Lender shall” give, Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tae date the notice is given in accordance with Section I3
within which Borrower must pay all sums secured by tais Security Instrument. 3f Borrower fails to pay these
sums prior to the expiration of this period, Lender tuay invoke any remedies permitted by this Security
Instrument without further netice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. <If Porrower meets certain conditions, Borrower
whatl have the right to have enforcement of this Security Instiuren discontinued at any time prior to the
carliest of: (a) five days before sule of the Praperty pursuant to Secticn 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the {ermination G Borvowiar's Tight Lo reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are| that Sorrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note-=s i¥/no acceleration had occurred:
(b} cures any default of any other covenants OF agreements; (c) pays alt exper.es incurred in enforcing this
Security Instrument, including, but oot limited to, reasonable attorneys fees, propelLy/insnection and valuation
fees, and oiher fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Insirument; and (d) takes such action as Lender may reasonably requife L0 dasure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligati(n o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable

Law. Lender may require that Borrower pay such reinstalement sums and expenses in one €. MO of the&18C
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following forms, as selected by Lender: (a) cash: (h) moncy order; {¢) certilted check. hank check. treasurer' s
check or cashier's check. provided any such check is drawn upon an institution whose deposits are insvred by
it federal agency, instrumemality or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18, 6 18¢

20. Sube of Note: Change of Loun Servicer: Notice of Grievance. The Note or a partial inlerest in the
Note (logether with this Secerity Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Nole and this Security Instrument and performs other mortgage loan servicing oblipations under
the Note., this Sccurity Instrement, and Applicable Law. There also might be one or more changes of the
Loun Servicer unrelated 10 u sale of the Note. N there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other informution RESPA requires in connection with & notice of
transfer of servicing. 11 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transterred 1o a successor Loan Servicer und are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Berrower nor Lender may commence, juin. or be joined to any judicial action (as either an
individual iitigant or the member ol a class} that arises from the other party’s actiens pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
Wis Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
copliance with the requirements of Scction [5) of such alleged breach and atforded the other party hereto a
reastuiinle period after the giving of such notice to take corrective action. If Applicable Law provides a time
parteddwtich must elapse before certain action can be taken, thal time period will be deemed to be reasenable
for purjoses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
te Section 72 @ the notice of acceleration given to Borrower pursuant to Section 18 shall be deerned Lo
sutisfy the notice and opportunity (o take corrective action provisions of this Section 20.

21, Hazardus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as (oxic or Fazirdous substances, pollutants, or wastes by Eavironmental Law and the following
substances: gasoline, kelos_ne, other flammable of toxic petrolesm products, toxic pesticides and herbicides,
volatile solvents, malerizis containing ashestos or formaldehyde, and radioactive materials; (b) "Envirormental
Law” means federal laws and/ taws f the jurisdiction where the Property is located that refate to health, safety
or environmentad protection: =} "Favirenmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Entiror mental Law: and (d} an "Envirenmental Condition” means a condition
that can cause, comtribute to, or othery/ise irger an Environmental Cleanup,

Borrower shall not cause or permic = nresence, use, disposal, storage, or releasc of any [lazardous
Substances, or threaten 1o release any Hazirdous Substances, on or in the Property.  Borrower shall not do,
nor allow anyone clse to do, anything affecting ‘ne Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Coodition. or f¢) which, due to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adver/ely affects the value of the Property. The preceding (wo
sentences shafl not apply to the presence, use, or sivivze on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriae 20 rérmal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances inoo-sumer products).

Borrower shall pramptly give Lender written notice of {(a}/am investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of privaic party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actval Ki owledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischar e, reiczse or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or ~cle=se of a Hazardous Substance
which adversefly affects the value of the Property. If Borrower learns, or is “ioiitied by any governmenial or
regulatory authority, or any private party, that any removal or other remediation 4f ary Hazardous Substance
affecting the Property is necessary, Borrower shatl prompily 1ake ali Necessary remead al acdons in accordance
with Environmental Law. Naothing herein shatl create any obligation on Lender for un Environmental
Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following
Borrower's hreach of uny covenant or agrecment in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the
default: th) the action required to cure the ddfunlt; (¢) a date, net less than 30 days from the date the
notice is given (o Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right te reinstae after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerativn and
foreclosure, I the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums sceured by this Security Instrument without further
dumnand and may Foreclose this Security Instrument by judicial procecding, Lender shall be entitled to
collect all expenses incurred in purswing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shafl pav any recordition costs. Lender may charge Borrower a fee for
‘eleasing this Security Instrument, but only i the fee is paid 1o a third party for services rendercd and the
clarging of the fee is permitted under Applicable Law.

23 Vaiver of Homestead. In accordance with Hlineis law, the Borrower hereby releases and waives ab)
righterddzzand by virtue of the Hlineis homestead exemption laws. £ 18C

25. Mavarent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurange coverage reguired by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense fo protect Lender’s interests in Borrewer's collateral. This insurance may, but need not,
protect Borrowe: s interests. The coverage that Lender purchases may not pay any claim that Berrower makes
or any claim that is riadc agsinst Berrower in connection with the colluteral. Borrower may luter cancel any
insurance purchased by Linder, but anly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower & and Lender's agreement. 1f Lender purchases insurance for the collateral,
Borrower will be responsible ‘or the costs of that insurance, including interest and any other charges Lender
may impose in cenncction with the plicement of the insurance, until the effective dute of the cancellation or
expiration of the insurance. The cosis 01 the insurance may be added to Borrower's total outstanding bulance
or obligation. The costs of the insurave riay be more than the cost of insurance Borrower may be able to
oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: W
}‘ é%; (Sewl)

KEITH A. KINOWSKI Borrowes

’K‘ {Sealy

KIMBERLY ﬁ(INdeSKI , Botonc

SIGNING LELY FOR THE
PURPOSE OF WAIVING HER H@AMESTEAD RIGHTS
-Borrow £r
) {Seal}
-Botrower

) [Space Below This Ling For Acknowledgment)
STATE UB4LEINOIS, C ka.; County ss:

Ly/IL( // L/\ﬁLC/IJ/ 5%}_‘1 @ Nomry Public in and for said county and state,

do (.Lrnly th
KEITH A. KINOWSKi n—si-NG__%mw AP jmq;.t Hirffrecy a1
e

personally known to me to be ine 'same person{s) whose name(s) is(are) subscribed to the Ioregomg
instrument, appeared before me this ar 7 person, and acknowledged that  hefshe/they signed and delivered
the said instroment as his/her/their free aud Zoluntary act, for theAfses and purposes therein set forth.

Given under my hund and official seal, thisg 1 /

My Cemmission expires: /,—(/_Lj f LW
OFFICIAL SEAL = <
KRYSTAL DAVIS

LINOIS
TARY PUBLIC, STATE OF 1L
,::\)f COMMISSION EXPIRES: 106114108

- Nolary Public
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 195 IN ELMORE'S LEITCHWORTH BEING A SUBDIVISION IN THE WEST HALF OF THE EAST HALF
OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s: 18-05-417-013-0000 Vol. 0077

Property Address: 1300 W Maple Avenue, Lagrange, [linois 60525




