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Words used in multiple sections of this docun'ent are defined below and other words are defined in
Sections 3, i1, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document ar¢

also provided in Section 16.

{A) "Security Instrument'’ means this document, which is dated June 18, 2004

together with all Raders to this document,
(B) "Borrower" is GRETCHEN A, RAKOWICZ, UNMARRI ED WOWAR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender is a :
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 800 EAST NORTHWEST HIGHWAY-SUITE 100

PALATINE, ILLINDIS 60067

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 18, 2004

The Note states that Borrower Owes Lender Three Hund red Two Thousand Two Hundred

Fifty and 00/100 Dotlars
(U.S. $302,250. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034 .

(E) "Property" means the property that s described below under the heading "Transfer of Rights in the
Property”

(F) "Loan ' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security {nstrument, plus interest.
(G) "Riders™ m<ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to o¢ xzcoted by Borrower [check box as applicable]:

1 Adjustable Rate Ridsr %] Condominium Rider [_] Second Home Rider
| Balloon Rider :_!:__]‘ Planned Unit Development Rider (] 1-4 Family Rider
D VA Rider " Riweekly Payment Rider D Other(s) [specify]

(d) “"Applicable Law" means all controlling applicable federal, state and local statuics, regulations,
ordinances and administrative rules and-ordors {that have the effect of law) as well as all applicable final,
non-appea!ablejudicial cpinions.

(D "Community Asseciation Dues, Fees, ard Assessments' means all dues, fecs, assessments and other
charges that are imposed on Borrower of the! Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means any transier -of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ininated. through an electronic terminal, telephonic
instrument, computer, OF magnetic tape 50 as 10 order, instrach; of authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 15 point-of-salc transfers, automated teller
machine transactions, transfers initiated by telephone, wire trodsiess, and autormnated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, aware of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages ue crived in Section 3) for: 1
damage to, or destruction of, the Property; (ii) condemnation or other takingiof ‘all or any part of the
Property; (1i1) conveyance in lieu of condemnation; or (iv} misrepresentations of, or Giissions as 1o, the
value and/or condition of the Property.

(M) "Morigage Insurance' means insurance protecting Lender against the nonpayment Of.-of default on,
the Loan.

(N) ""Periodic Payment"' means the regularly scheduled amount due for {i) principal and interest-ander the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 1U.S.C. Scction 2601 &t seq.) and 118
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, nRESPA” refers to all requirements and restrictions that ar¢ imposed in regard
to a "federally related mortgage Joan" even if the Loan does not qualify as a “federally related mOrgage

joan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY (Type of Recording Jurisdiction]

of COUK [Name of Recording Jurisdiction]:

SEE ATTACHED. LEGAL DESCRIPTION.

Parcel D Number: 17-08-113-012-1052, 17-09-113-012-12/? which currently has the address of
758 NORTH LARRABEE STREET-UNIT 323 [Strect]
CHICAGO [City], Wlinois 60610 {Zip Code]

("Property Address").

TOGETHER WITH all the improvements now of hereafter erected £ the property, and all
easements, appurtenances, and fixtures now ot hercafter a part of the propety. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirig is referred to this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby ecnviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ag linst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Nate and this Security Instryment shall be made in U.S.
0519433548 !225%2
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the{.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its Tights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1i'each. Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on upapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 'f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theinto Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under ¢ Note immediately prior 1o foreclosure. No offsct or claim which Borrower
might have now or in the fuur: aeainst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrisnent or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payments < Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und<r #iie Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1n the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ady other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fuf 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentiy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaraiv Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a12-i0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2le. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous proceéds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tnr. Periodic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fustrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prapeny. if any: (¢)
premiums for any and all insurance required by Lender under Section 57 and (d) Mortgage insueance
premiums, if any, or any sums payable by Borrower to Lender in heu of the payment oi iMcrigage
[nsurance premiums in accordance with the provisions of Section 10, These items are called ~Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender F unds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0519433548
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement confained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such rcvocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

Vendlr may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundsal the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require uncer/.@5SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esitmaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall”tc held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or enfity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vZrifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oz raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrorver and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall givi: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow “ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esariw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopinly payments.

Upon payment in full of all sums securcd by this Security Instrumenty Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, Snes, and impositions
attributable to the Property which can attain priority over this Security Instrumeni.leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instvuzaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ghod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0519433548 M
Initials:
: Form 3014 1101

@g-G{IL) (0010).01 Page 5 of 15
>
15

INC| 20014-05



0419735260 Page: 6 of 27

- UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against 10ss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender reguires imsurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loars. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right ‘1o .sapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatian; cartification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might.aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees “mmosed by the Federal Emergency Management Agency in connection with the
review of any flood zand-determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option <nd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarcc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tnis Szcurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and"giiail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwaisof such policies shall be subject 1o Lenders
right to disapprove such policies, shall include a standar¢” mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav/ifie right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leiderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was requi‘ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica'ly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall’hzvesthe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o eisure the
work has been completed to Lender’s satisfaction, provided that such inspcction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrowes} under all insurance policies covering the Property. insofar as such rights are applicabic (o the
coverage.rf the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occugency. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlim a0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica-are beyond Borrower’s control.

7. Preservation, Mairenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ins’ Property, allow the Property to deteriorate or commit wast¢c on the
Property. Whether or not Borrowrr 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fronietsriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thac.rcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics ond restoration in a single payment or in a series of
progress payments as the work is completed. If the irspiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved i Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon Znd’inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default/15. during the Loan application
process, Borrower or any persons or entities acting at the direction of d3oriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information nr statements to Lender
(or failed to provide Lender with material information) in connection witi the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yasirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrumeat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigne under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy proceeding. Sccurng the Property includes, but is mat limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ . .
If #nis Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fec title to the Property, the leasehold and the fec title shall not merge unless
Lender agices+o the merger in writing.

10. Mortgzge Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sugh insurance and Borrower was required to make scparately designated payments
toward the premiums foc Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equival=nt to the Meortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the Mortgage [nsurance previously in effect, from an alternaic
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage i5 not
available, Borrower shall continue (0 pay 10 Lender the amount of the separately designated payments that
were due when the insurance coveruge ceased to be in effect. Lender will accept. wse and retain these
payments as a non-refundable loss reserve-in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage un the amount and for the period that Lender requires)
provided by an insurer selected by Lender again_becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowst was required to make separately designated
payments toward the premiums for Mortgage Insurance, Doirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a prn-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination s required oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate previdedin the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchzsesthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s rat a party to the Mortgagce

Insurance.
Mortgage insurers evaluatc their total risk on all such insurance in force from.time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other gatw (or parties) to
these agreements. These agrecments may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained Trom-Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aLy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amauris that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economcally feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Loader has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jestoration in 2 single disbursement or in a series of progress payments as the waork 1s
completed. Uiires an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorgeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds.. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, /with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a totai taxiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, Jestuction, or loss in value of the Property in which the fair market
value of the Property immediately beferc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or los¢ inwvatue. Any balance shall be paid to Borrowcer.

In the event of a partial taking. destruction. ar loss invapie of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss i value is less than the
amount of the sums secured immediately pefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piueeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice vLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ossettle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 Z1ven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 4 right of action in

regard to Miscellaneous Proceeds. _ o
Borrower shall be in default if any action or proceeding, whether civil or criminal, i bigen that, 1n

Lender’s judgment, could result in forfeiturc of the Property or other material impairment-of-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a delaulcand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. ¢nuties ot
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs_this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Securit;- Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anil (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accorarnodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consZit

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations.under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and ligbility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants ana.sgr-sments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors-and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lrited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ‘wxrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security (instrument or by Applicable Law.

I the Loan is subject to a law which sets maxizin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e veduced by the amount necessary (0 reduce the
charge to the permitted limit; and (b) any sums already coliect-c\from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose todmske this refund by reducing the principal
owed under the Note or by making a direct payment fo Bor,ower, I a refund reduces principal. the
reduction will be trcated as a partial prepayment without any plepayment charge (whether or not &
prepayment charge 18 provided for under the Note). Borrower's accentazce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Birrower might have arising oul
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wi h tiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Uelivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice ti all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropaity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzil_promptly
notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified ploaedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security
Instrument. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics lo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take ap action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
“Interest in ¢ Iroperty" means any legal or bencficial interest in the Property, including, but not limited
to, those benclicigl-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tig-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 1 the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person a-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums sccured by this Security
Instrument. However, this ‘oruoa” shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30Jays from the date the notice 1s given in accordance with Section 15
within which Borrower must pay all swips secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this/niriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or (.emand on Borrower.

19. Borrower’s Right to Reinstate After Atceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemcnt ~£.this Sccurity Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b} such other period as Applicable Law might snecify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due/urder this Sccurity [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any-Giher covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fer fhe purpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d! ialies such action as Lender may
reasonably require to assure that Lender's interest in the Property apd vights under this Security
Instrument, and Borrower’s cbligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier's chec':, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insunmentality or
entity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Angzrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other /patty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls [aw provides a time period which must elapsc before certain action can be taken, that time
period will he’ Azemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0 cure-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-to-Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of th's Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic vr tgmardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Environmental Law" mcans federil J.ws and laws of the jur‘isdiction where the Property is located that
relate to health, safety or environmental prof<ction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ‘as defined in Environmental Law; and (d} an " Environmental

Condition” means a condition that can cause,  conribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1.3¢, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ¢a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiiich, dus-to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value.of the Property. The preceding
two sentences shall not apply to the presencc, use, or storage on thie Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to roroal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance; in‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, -laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving te Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kinowlege, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relessoror threat of
release of any Hazardous Substance, and {c} any condition caused by the prescuce, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower Jearns, or is wotihed
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priocr to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further saiorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszie, If the default is not cured on or before the date specified in the notice, Lender at its
option may rénaire immediate payment in full of all sums secured by this Security Instrument
without furthier-aemand and may foreclose this Security fnstrument by judicial proceeding. Lender
shall be entitled to-coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon pay nert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee 1s permitted undet Applicable Law.

24. Waiver of Homestead. In accordaiind with 1llinois law, the Borrower hereby releases and walves
all rights under and by virtuc of the Ulinois homestead exemption laws.

35. Placement of Collateral Protection Insurasce, Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bariower’s collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender nurchases may not pay any ¢laim that
Rorrower makes or any claim that is made against Borrower i cganection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs Of thet Insurance, including interest
and any other charges Lender may impose in connection with the placemeat «f the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of g msurance may be added to
Borrower’s total outstanding balunce or obligation. The costs of the insurance may ve more than the cost of
insurance Borrower may be able to obtain on its OWn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Scal)
et V
GRETCHEN A, RAKOWICZ -Borrower
{(Seal)
-Borrower
= (Seal) {(Scal)
Poower -Borrower
(Seal) _ 7 {Seal)
-Borrower -Borrower
(Seal) e (Sa
-Borrower -Borrower
0519433548
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STATE OF ILLINOIS, County ss:
l P{W m ./SO Y\Y\SUY\ , 2 Notary Public in and for said county and

state do hereby certify that GRETCHEN A. RAKOWICZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared-before me this day in person, and acknowledged that he/she/they signed and delivered the said
instre-iient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and officiai seal, this 18th day of June, 2004

aliow

My Commission EXpiras:

Notary Public U

AT ITLERAEEAA R AR A AL AL S

L7y “OFFICIAL SEAL”

B NOTRY

-

FGEN AMY M. JOHNSON
Lﬂ;;’“g} CONMISSION EXPIRES 09/18/06

TYYTYYUYYVY

|
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008221526 AH

STREET ADDRESS: 758 N. LARRABEE STREET #323
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-113-012-1378

LEGAL DESCRIPTION:

UNITS 323 AND GU-137 IN THE 1 RIVER PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWINC DESCRIBED TRACT OF LAND:
PARCEL 1:

A TRACT OF LAND COMPRISFL. OF SUB-LOTS 1 AND 2 IN RESUBDIVISION QF LOTS 2 TO B,
BOTH INCLUSIVE, IN BLOCK 21, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST OF
AND ADJOINING, ALSO THE WEST 1 FOOT OF LOTS 2 TC B8, BOTH INCLUSIVE, IN BLOCK 82,
ALL IN RUSSELL, MATHER AND KOLERTS’' SECOND ADDITION TO CHICAGO, ALSO LOTS 9 AND
10 IN BLOCK 81, PARTS OF LOTS 2/TO 10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER WITH
A STRIP OF LAND &6 FEET WIDE LYLI¢ RETWEEN SATD BLOCKS 81 AND 82, TOGETHER WITH
A STRIP OF LAND LYING WEST OF AND AIUOINING THE AFORESAID PARCELS OF LAND AND
EAST OF THE EASTERLY DOCK LINE OF TH. /HICAGO RIVER, ALL IN RUSSELL, MATHER AND
ROBERTS' SECCND ADDITION TO CHICAGO, T4 SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE WEST LIFE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LiNE OF CHICAGO AVENUE, ON AN
ASSUMED BERRING OF NORTH 90 DEGREES, 00 MINUTES, (0 SECONDS WEST, 213.66 FEET TO
THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SCUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328..7 FFET TO THE SOQUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SATD BUILDING «AZE, 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 00 DEJREES, 29 MINUTES,
14 SECONDS WEST, ALONG SAID WEST LINE, 326.35 FEET TO THE PCINT OF BEGINNING,
EXCEPTING THEREFROM THE EAST 49.00 FEET THEREQF, IN COOK COUNTY, /LuLINOIS.

PARCEL 2:

THE WEST 10.00 FEET OF THE EAST 49.00 FEET OF THE FOLLOWING TRACT OF LAND; A
TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8,
BOTH INCLUSIVE, IN BLOCK 81, TOGETHER WITH A DARCEL OF LAND 66 FEET WIDE EAST OF
AND ADJOINING, ALSOQ THE WEST 1 FOOT OF 1OTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK 82,
ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, ALSO LOTS 9 AND
10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER WITH
A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS g1 AND 82, TOGETHER WITH
A STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID PARCELS OF LAND AND
EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL IN RUSSELL, MATHER AND

(CONTINUED)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 008221526 AH

STREET ADDRESS: 758 N. LARRABEE STREET #323
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-113-012-1378

LEGAL DESCRIPTION:

ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE TFiRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT The INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THLNCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, €0 SECONDS WEST, 213.66 FEET TO
THE EASTERLY DOCK LINF O7 THE CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328,27 FEET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF BM-EIGHT STORY BRICK BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE, 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRZGEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES,
14 SECONDS WEST, ALONG SAID WEST_LTNE, 326.35 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERM1T THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OFP=RATION OF THE PURCHASER PUD
DEVELOPMENT REQURIEMENTS AND UNDERGROUND UTILLTLES. FOR THE BENEFIT OF PARCELS 1
AND 2, AS CREATED BY EASEMENT AGREEMENT RECORDYO NOVEMBER 30, 2000 AS DOCUMENT
00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATZE.

THAT PART OF LOTS 2 TO 9, BOTH INCLUSIVE, IN BLOCK 82 F RUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSH.F. 213 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBEPR &S POLLCWS:
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STReRET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTI LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUF, ON AN
ASSUMED BEBRRING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 29.9C FEET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST 284.53 FEET; THZFCE NORTH
89 DEGREES, 29 MINUTES, 41 SECONDS EAST, 39.00 FEET TO THE AFORESAID w27l) LINE
OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST, ALCNG
SAID WEST LINE, 284.18 FEET TC THE POINT OF BEGINNING, IN COCK COUNTY, ILLINOIS.

PARCEL 4:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF A DRIVEWAY CONNECTING
THE INGRESS AND EGRESS DRIVEWAY TO NORTH LARRABEE STREET FOR THE BENEFIT OF
PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT INSTRUMENT RECORDED NOVEMBER
30, 2000 AS DOCUMENT 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE:

LEGALD
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008221526 AH

STREET ADDRESS: 758 N. LARRABEE STREET - #323
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-113-012-1378 QHDQ,‘ \4),011, \0@%
LEGAL DESCRIPTION:

THAT PART OF LOTS 9 AND 10 IN BLOCK 82 IN RUSSELL, MATHER AND ROBERTS' SECOND
ADDITION TO CHiICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL, MERILSAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
INTERSECTION Of ZHE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE
EAST 30 FEET OF AFOUKESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE
WEST, ALONG THE SOUTU LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90
DEGREES, 00 MINUTES, 0V oECONDS WEST, 39.00 FEET; THENCE SOUTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST 984 .53 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING SOUTH 00 DEGREES, - 29 MINUTES, 14 SECONDS WEST, 42.16 FEET TO THE
SOUTH FACE AND ITS EXTENSICY 0 AN EIGHT STORY BRICK BUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS eAST, ALONG THE EXTENSION OF SAID BUILDING FACE,
39.00 FEET TO THE AFORESAID WEST LTNE OF LARRABEE STREET; THENCE NORTH 00
DEGREES, 29 MINUTES, 14 SECONDS W&Ss, ALONG SAID WEST LINE, 42.16 FEET; THENCE
SOUTH 89 DEGREES, 29 MINUTES, 41 SECOJDS WEST 39.00 TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PARCEL 5:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT TdZ MONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATAUN OF THE DRIVEWAY RAMP FOR
THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY EASEMEN' AUREEMENT RECORDED
NOVEMBER 30, 2000 AS DOCUMENT 00939072 OVER THE FOLLOWTW2. DESCRIBED REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGC RIVER AND WEST-QF AND
ADJOINING SAID LOTS 9 AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF [AND, 66.00
FEET WIDE LYING BETWEEN SATD BLOCKS 81 AND 82 ALL IN RUSSELL, MATHLR AHD
ROBERTS’ SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, xMNGE 14
EAST QF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET {BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 20 DEGREES, 00 MINUTES, 00 SECONDS WEST, 213.66 FEET TO
THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 13
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING AND THE POINT OF
BEGINNING; THENCE NORTH 83 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID
BUILDING FACE, 218.31 FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE
SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS EAST, ALONG SAID WEST LINE, 27.00
FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE 27
FEET SOUTH OF AND PARALLEL WITH SAID BUILDING FACE, 218.71 FEET TO THE EASTERLY
DOCK LINE OF THE CHICAGO RIVER; THENCE NORTH 00 DEGREES, 19 MINUTES, 38 SECONDS

LEGALD
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008221526 AH

STREET ADDRESS: 758 N. LARRABEE STREET #323
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-113-012-1378

LEGAL DESCRIFTION:
EAST, 27.00 FEET TO THE POINT OF BEGINNING, ALL IN COCK COUNTY, ILLINOIS.

PARCEL &:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, XETLACEMENT, USE AND OPERATION OF THE PEDESTRIAN WALEWAY,
FOR THE BENEFIT OF PARCELS-1 AND 2, AS CREATED BY EASEMENT AGREEMENT RECORDED
NOVEMBER 30, 2000 AS DOCUMENT. 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 2 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE EASTERLY DOCK LIJF OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 9 AND 10 IN BLOCK 5l TOGETHER WITH A PARCEL OF LAND, 66.00
FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82 ALL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECIION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERTDIAN, BOUNFEL AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LTNF. OF LARRABEE STREET {BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLUCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINT (F CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 40 SFECONDS WEST, 213.66 FEET TO
THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE ({OU.H 00 DEGREES, 19
MINUTES, 38 SECONDS3 WEST, ALONG SAID DOCK LINE, 355.27 «ERT TO A LINE 27.00
SOUTH OF AND PARALLEL WITH THE SOUTHERLY FACE AND ITS EXTEMNSTON OF AN EIGHT
STORY BRICK BUILDING AND THE POINT OF BEGINNING; THENCE NOFRTil 39 DEGREES, 29
MINUTES, 431 SECONDS EAST, ALONG SAID PARALLEL LINE, 218.71 FEEL, TO THE AFQORESAID
WEST LINE OF LARRABEE STREET; THENCE SOUTH 00 DEGREES, 29 MINUTES; 14 SECONDS
EAST, ALONG SAID WEST LINE, 5.00 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41
SECONDS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL WITH SAID AL LLDING
FACE, 218.78 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THLNCE NORTH
00 DEGREES, 1% MINUTES, 318 SECONDS EAST, 5.00 FEET TO THE POINT OF BEGLNNING,
ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D*" TO THE DECLARATION OF CONDOMTINIUM
RECORDED APRIL 17, 2002 AS DOCUMENT NUMBER 0020441899; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS IN COOK COUNTY ILLINOIS.



0419735260 Page: 20 of 27

. UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of June, 2004 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ded (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrorer’s Note to MORTGAGE BANCORP SERVICES

(the

"Lender") of the sanie date and covering the Property described in the Security Instrument and located at:
758 NORTH LARRABEE STREET-UNIT 323, CHICAGO, TLLINOIS 60610

[Property Address]
The Property includes a wnit fn, together with an undivided interest in the common clements of. a
condominium project known as:
ONE RIVER PLACE

Crme of Condominium Project]
(the "Condominium Project"). 1f the ownets (sociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to_property for the benefit or use of its members o
shareholders, the Property also includes Borrotver’s intercst in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to i <ovenants and agreements made in the Sccurity
Instrument, Botrower and Lender further covenant and agree/as iollows:

A. Condominium Obligations. Borrower shall perform =i of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Pocuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) Ly=laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whieri_due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 10
Lender and which provides insurance coverage in the amounts (including deductivie levels), for the
periods, and against loss by fire, hazards included within the term rextended coverage, ' and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requizcs Insurance,

0519433548
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaelFreddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurancc COverage on the Property is deemed satisfied to the extent that the
required.coverage is provided by the Owners Association policy.

vhat Lender requires as a condition of this waiver can change during the term of the loan.

Barrdwes. shall give Lender prompt notice of any lapsc in required property INSUTANCY Coverage
provided by the mastcr or bianket policy.

In the event-of.a distribution of property msurance proceeds in lieu of restoration or repair following
a loss to the Property.-whether to the unit or to common clements, any proceeds payabte to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then dve with the excess, if any, paid to Borrower.

C. Public Liability Inzarance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzins a_public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds—of any award or claim for damages, direct or consequential,
payable to Borrower in connection witiany condemnation or other taking of all or any part of the
Property, whether of the unit or of the comwasn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Len Jer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in/Section 1 1.

E. Lender’s Prior Consent, Borrower shali s, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide tie/Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abuidonment or termination required by law in the
case of substantial destruction by fire or other casualty or/in‘the casc of a taking by condemnation ot
eminent domain; (i) any amendment to any provision of the Cabsiituent Documents if the provision is for
the express benefit of Lender; (i) termination of professional jnanagement and assumption of
self-management of the Owners Association; or {iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and asscszmens when duc. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal! become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agrec 10 other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nore rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0519433548
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridg

/)
]
o I (Seal) {Seal)
ETCHER '\—' RAKOWICZ U -Borrower -Borrower
). {Seal) (Seal)
-Borrower -Borrower
«Seal) {Scal)
-Borrov er -Borrower
{Seal) _ (Seal)
-Borrower -Borrower
0519433548
2 -8R (0008) Page 3 of 3 Form 3140 1/01
@ D
X

ilee] 20215-03
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

~FIS ADJUSTABLE RATE RIDER is made this 18Th day of June, 2004 .
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowar’s Adjustable Rate Note toMO RTGAGE BANCORP SERVICES

(the “Lender") of the sa'n¢ date and covering the property described in the Security Instrument and located

at
7568 NORTH LARRABEE STREET-UNIT 323, CHICAGO, TLLINOIS 60610

[Property Address]

THE NOTE CONTAINS PRUVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!iLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTLREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B/RROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 471250 %. The Note provides for

changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate [ will pay may change on the first day of July, 2009 , and
may change on that day every 12th month thereafter. Each date on which my interest rate sould change is
called a "Change Date.”
0519433548
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year. U.S. dollar-denominated deposits in the London market, as published in The Wall Sireet Journal.
The riost recent Index figure available as of the date 43 days before each Change Date is called the
"Current fudex."

If the Inuex is no longer available, the Note Hotder will choose a new index which is based upon
comparable ir orraation. The Note Holder will give me notice of this choice.

(C) Caleulatici of Changes

Before each Cheipe Date, the Note Holder will calculate my ncw interest rate by adding
Two and One Fourfh percentage points
( 2.,2500 %6j)to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigntls of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount vl be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am esnsetad to owe at the Change Date in full on the maturity datc at my
new interest rate in substantially equal payrients. The result of this calculation will be the new amount of

my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at s first Change Date will not be greater than
9,1250 % or less than 7.2500 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by raere than TwWo
percentage point(s)

( 2.0000 %) from the rate of interest I'nave been paying for the preceding 12
months. My interest rate will never be greater than 9.1250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ wiil pay the amount of my new

monthly payment beginning on the first monthly payment date after the ChangeDumc until the amount of
my monthly payment changes again.

0519433548
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment hefore the effective date of any change. The notice will include information
required iy law to be given to me and also the title and telephone number of a person who will answer any

question I-ziay have regarding the notice.

B. TRANSFEXOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL/2ORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SFCFION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL 3E IN EFFECT AS FOLLOWS:

Transfer of the Peoperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those benericia' interests transferred in a bond for deed, contract for deed,
installment sales contract or €scrpw agreement, the intent of which is the transfer of title by
Borrower at a future date to a pUrchase:

If all or any part of the Property-srany Interest in the Property is sold or transferred (or if
Borrower is nof a natural person and a bencficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lefder imay require immediate payment in full of all
sums secured by this Security Instrument. “mwever, this option shall not be exercised by
Lender if such excrcise is prohibited by Applicabic Law.

If Lender exercises this option, Lender shall g Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days rom the date the notice is given in
accordance with Section 15 within which Borrower must r~y all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the rxpuation of this period, Lender
may invoke any remedies permitted by this Security Instrusment without further notice or
demand on Borrower.

0519433548
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3. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRIUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Cronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intcres. in the Property" means any legal or beneficial interest in the Property, including,
but not limited o, those beneficial interests transferred in a bond for deed, contract for deed,
installment saies contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futu’~-date to a purchaser.

If all or any part 5t the Property or any Intercst in the Property is sold or transferred (or 1f
Borrower is not a natural’person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtzn cansent, Lender may require immediate payment in full of all
sums secured by this Securiy- Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibied-by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to ve suomitted to Lender information required by Lender to
evaluate the intended transferec as if a new.loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s sccurity will not be impaired by the loan assumption
and that the risk of a breach of any covenait or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law,”Jiender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. L.oader may also require the transferce o
sign an assumption agrecment that is acceptable (o Lendi=-and that obligates the transferee to
keep all the promises and agreements made in the Note #ad n this Sccunty Instrument.
Borrower will continue to be obligated under the Note andthis”Security Enstrument unless
Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment i f4il, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not (ess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay ail
sums secured by this Security Instrument. 1f Borrower fails to pay these sunis piior to the
expiration of this period, Lender may invoke any remedies permitted by this Security istrument
without further notice or demand on Borrower.

0519433548
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

l r

%" (Seal) (Scal)
G‘ﬁETCHEN \‘ RAKQWICZ \) -Borrower Borrower
), {Seal) (Seal)
-Borrower -Borrower
eal) {Seal)
-Bo rower -Borrower
(Seal) K& a (Seal)
-Borrower -Borrower

0519433548
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