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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this docurmnnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdng the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated bay 28, 2004
together with all Riders to this docurnent.
(B) "Borrower" is Randa11 J. Autry, An Unmarried Man

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is CORLEY F] NANCIAL CORPORATION

Lenderisa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINDIS
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Lender’s address is 6§40 NORTH LASALLE, SUITE 557
CHICAGO, ILLINOIS 60610
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and datedMay 28, 2004
The Note states that Borrower owes Lender Five Hundred Thousand and 00/100

Dollars
(U.S. $500,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "L4an" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr the Note, and al| sums due under this Security Instrument, plus interest,
(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1 Féoxecuted by Borrower [check box as applicable]:

D Adjustable kar Rider [ Condominium Rider [l Second Home Rider
Balloon Rider Planned Unit Development Rider m 1-4 Family Rider
VA Rider —~ Biweekly Payment Rider [x] Other(s) [specify] Prepayment Penalty Rider

(H) "Applicable Law" means ali-conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-Grders (that have the effect of law) as well as al] applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Acscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the' Property by a condominium association, homeowrners
association or similar organization.

(I) "Electronic Funds Transfer" means any transfer ‘of ‘tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initied trough an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, instruct, or suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pout-cf-sale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wire tranxfers)” and automated clearinghouse
transfers,

(K) "Escrow Items" mezns those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describer) in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all (or a 1y, part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissiors ag to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agatnst the nonpayment of, or defvis on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. Ag used
tn this Security Instrument, "RESPA" refers to all requirements and restrictiong that arc imposed in regard
to a "federaily related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigng, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of Cozni |Name of Recording Jurisdiction|:

THE EAST-31.2 FEET OF LoOT 2 IN COURT PARTITION OF LOTS 8, 9, AND 10 IN
BLOCK 3 Ip ANDERSONVILLE, IN THE EAST 172 OF THE SOUTHEAST 1/4 OF SECTION
7, TOWNSHIP ap NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY,-JLLINDIS,

Parcel ID Number: 14-07-409- 021-0000 which currently has the address of
1663 W. Carmen Avenue [Stree(]
Chicago (Gl THinois 60640 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on he property, and ail
cascments, appurtenances, and fixtures now or hereafter a part of the property. "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is (refeired to in thig
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial bayment insufficient to bring the Loan
curren!; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payrienis in the future, but Lender is not obligated to apply such Ppayments at the time such payments are

the Note and this Security Insicuinent or petforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments. oy Broceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Leadir-shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the seder in which it became due, Any remaining amounts
shall be applied first to late charges, second to aiy otner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

from Borrower to the repayment of the Periodic Payments if, and to (ne extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shal]
be applied first to any prepayment charges and then ag described in the Note.

Any application of Payments, insurance proceeds, or Miscellanecus Proce:ds +a principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, until the Note js paid in full, a sum (the "Funds™) to provide for payment ey smounts dye
for: (a) taxes and assessments and other items which can attajy priority over this Security Instiimaent as a
lien or encumbrance on the Property: (b} leaschold bayments or ground rents on the Property, if “ay; {¢)
premiums for any and al] insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender af notices of amounts to
be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items unless Lender waijves
Borrower's obligation 1o pay the Funds for any or all Escrow Iems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
(399338748 . fn%
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Ppayment within such time period as Lender may require,
Borrower’s obli gation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

amount. Lender may revoke the wajver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LZeder may, at any time, collect and hold Funds jn an amount (a) sufficient to permit Lender to apply
the Furds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unzici RESPA. Lender shajl estimate the amount of Funds due on the basis of current data and
reasonable st inntes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds skallbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or enfit: (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'c- Lender shall apply the Funds to pay the Escrow Iterns no later than the time
specified under RESPA. Lénder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made {n writing
or Applicable Law requires interest to he zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Beriewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giv: to Darrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow. ar defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA £ there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to
Lender the amount hiecessary to make up the shortage in accordanes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, a5 defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Lendes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon'nly payments,

Upon payment in ful] of alj sums secured by this Security Instrument, ‘Les(der shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, ‘fnes_and impositions
attributable to the Property which can attain priority over this Security Instrument, lealehold nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits) 1£ any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i4 Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the ljen while those proceedings are pending, but only until such proceedings
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lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited t0, earthquakes and floods, for which Lender requires insurance.
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
require Lorrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaisn services and subsequent charges each time retnappings or similar changes occur which
reasonably might afect such determination or certification, Borrower shall also be responsible for the
payment of any fers imposed by the Federal Emergency Management Agency in connection with the
review of any flood zéne determination resulting from an objection by Borrower.

If Borrower fails to majntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optionaid Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage,, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s tquityan the Property, or the contents of the Property, against any risk,
hazard or liability and might provide sresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapeé ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shali include a standard taortezge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, nctotberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a star{dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovrer ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘essible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have {2 wight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbyrse proceeds for the repairs and restoration ir a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
7,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note of this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay aiounts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Ozcopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirswer’s principal residence for at least one year after the date of occupancy, unless Iender
otherwise agrees ip writing, which consent shall not be unreasonabiy withheld, or unless extenuating
circumstances exist waich sre beyond Borrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowrr 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron; deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thas "SpaiT or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged” 14 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit; damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7nd restoration in a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender imay inspect the interior of the improvemen¢s on the Property. Lender shall give
Borrower notice at the time of Or prior to such an interior inspection spe¢i? ying such reasonable cayse,

8. Borrower’s Loan Application. Borrower shall he in default if, dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower. or with Borrower’s
knowledge or consent gave materially faise, misleading, or inaccurate information'a statements to Lender
(or failed to provide Lender with material mformation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ocrupiney of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruriept. If
{a) Borrower fails to perform the covenarnts and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Froperty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of 3 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 80 and is not
under any duty or obligation to do so, Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
i If this Security Instrument is o a teasehold, Borrower shall comply with ail the provisions of the
lease. it Borrower acquires fee title to the Property, the leaschold and the fee title shall not metge unless
Lender agrees to the Terger in writing,

10 Msitgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai! Py the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tsrance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiume” fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially rguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shal] continue to pay to Lender the amount of the separately designated payments that
were due when the insurance Coveragsa ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseiva in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th=( 2ne Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain Ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agani-hocomes available, is obtained, and Lender requires
separately designated payments toward the premiums % Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of tnaking the Loan and Borroy/er was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Botriwer shail pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘refundable loss reserve, until Lender’s
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsdan the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-th( Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Is noia party to the Mortgage

Mortgage insurers evaluate their total risk on all such mnsurance in force from-{ime.¢n time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other Pariy 4G parties) to
these agreements. These agreements may require the mortgage insurer to make Payments usiug arv source
of funds that the morigage insurer may have available (which may include funds obtained from Mertgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuranee, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

7
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were ynearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lend=#’s satisfaction, provided that such inspection shal] be undertaken promptly. Lender may pay for the
repans and restoration in 3 single disbursement or in a series of progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanevus Fioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Triceeds. If the restoration or repair 1s not economically feasible or Lender’s security would
be lessened, the WisCellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dye with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of 2 toty| ‘aking, destruction, or loss in value of the Property, the Miscellaneoys
Proceeds shall be applied to ths sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking,-destruction, or [oss in value of the Property in which the fair market
value of the Property immediately béfore-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2} the totalanmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
mmmediately before the partial taking, destruction, or loss i value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ix vare of the Property in which the fair market
value of the Property immediately before the partial taking, ces.ruction, or loss in valye is less than the
amount of the sums secured immediately before the partial taking, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ‘Proceeds shali be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by.Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 ssttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, \Lender is authorized
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of'tae Praverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m:ans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right «f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civi] or criminal, is begun that, in
Lender’s judgment, couid result in forfeiture of the Property or other materia] impairment of LeaJer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the syms secured by this Security In

0399338748
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount thep due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms af this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s colsent,

Subject 1w 4Ae provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiofis sinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unlegs Lender agrees to such release in
writing. The covenants an(f egreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Suczessor=.and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nov-irfyi=d to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a iaw which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to UeCollected in connection with the Loan exceed the
permitted limits, then; (a} any such loan charge shall be'roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m/%¢ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe. Ifia refund reduces principal, the
reduction will be treated as g partial prepayment without any prepaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo:rower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with thys Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shai! be deemed to
have been given to Borrower when mailed by first clas mail or when actually delivered 1« Rorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice tg 2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal] be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Fnstrument shall not be deemed to have been given to Lender untj] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
ILaw, the Applicable Law requirement will satisfy the Corresponding requirement under this Security
nstrument,

0399338748
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include

*7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beiriic’al interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCrow agrecrien’ the intent of which js the transfer of title by Borrower at a future date tg g purchaser,

If all or anypariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persod aid 3 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendss mav require immediate payment in full of all sums secured by this Security
Instrument. However, this’ opLjos shall not be exercised by Lender if such excrcise js prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or (emard on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4f his Security Tnstrument discontinued at any time
prior to the carliest of: (a) five days before sale of fije Praperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighit specify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Secv:t: Instrument. Those conditions are that
Borrower; (a) pays Lender ali sums which then would be due wr'der this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other/covinants or agreements; (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, buinotiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puarpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ‘r ghts_under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstoument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 4nat) Borrower pay
such reinstatement sums and CXpenses in one or more of the following forms, as selected 0} Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s checl, nrovided any
such check is drawn upor an institution whose deposits are insured by a federal agency, instruircniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruindny and
obligations secured hereby shail remain fully effective as if no acceleration had oceurreg, However, this
right to reinstate shall not apply in the case of acceleration under Section 18§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold One or more times withoyt prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Paymen_ts due under the Note and this Security Instrument and performs other mortgage loan

s
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Appliceble Law provides a time period which must elapse before certain action can be taken, thai time

1

period viill-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

Borrower pursuzi Jo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ofthis Section 20.

21. Hazardous Silstances. As used in this Section 2]: (a) "Hazardous Substances" are those
substances defined ag toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the

and herbicides, volatile solvents, thaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal luws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pratiction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,  coniribute to, or otherwise trigger an Environmental
Cleanup,

Substances, or threaten to release any Hazardous Substances, Or'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) 4t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, die tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vajid of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to bhe appropriate to noin al residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products),

Borrawer shali promptly give Lender written notice of (a) any investigation, clajy 1, demand, lawsuit
or other actton by any governmental or regulatory agency or private party involving the Fropedty and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledgé ~(b) any
Environmental Condition, mcluding but not limited to, any spilling, Ieaking, discharge, release o f'rant of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of z
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be ctured; and (d) that failure to cure the

foreclssnre proceeding the nen-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 2y require immediate payment in full of all sums secured by this Security Instrument
without furirér, demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enuiticd <o) collect ali expenses incurred in pursuing the remedies Provided in this Section 22,
including, but no¢ Vimiied to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavizent of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrows; saall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Azolicable Law.

24. Waiver of Homestead, [n accordupie with Tllinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Illinois he mestzad exemption laws,

25. Placement of Collateral Protection Insurines. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower'’s agreenenut. with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.ris collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lendgr prrehases may not pay any claim that
Borrower makes or any claim that is made against Borrower n connetiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende ‘7 agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the! irsurance, including interest
and any other charges Lender may Impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the intu'ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mbre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW,

Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any

Rider executed by Borrower and recorded with it,

. I | N,
Witnesses: P / Q
_— ,

(Seal)
Randall g, Autry -Botrower
_—
(Seal)
-Borrower
—_— . (Seal) (Seal)
-
-Dorrower

-Borrower

——— __ (Saal)

—_—

T (Scal)

-Borrower -Borrower
T (Sea}) —_ L (Seal)
-Borrower -Borrower
0399338748
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STATE OF ILLINOIS, \ County ss:
L ’f Ef\ «J F\

» @ Notary Publicyn d for said county and
state do hereby certify thal Randal] d, Autry Q,

£

o the foregoing instrument,
Pgned and delivered the said

My Commissivii Zxvires:

Notary Publicf’
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CHICAGO TITLE IN SURANCE COMPANY

ORDER NUMBER: 1410 SA5293124 OF
STREET ADDRESS: 1663 WEST CARMEN AVENUER

CITY: cHICAGO COUNTY: cook
TAX NUMBER: 14-07-409-021-0000

LEGAL DESCRIPTION:

THE EAST 31.2 FEET OF LOT 2 IN COURT PARTITION OF LOTS 8, 9, AND 10 IN BLOCK 3
IN ANDERSONVTLLE, IN THE EAST 1/2 oF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RAN%E 14, EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALL LAN 05/29/04
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of May, 2004 .
and is<ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security-Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to CORLEY FINANCIAL CORPORATION

(the
"Lender") of the samie 2ate and covering the Property described in the Security Instrument and located at:
1€67 U, Carmen Avenue, Chi cago, ILLINQIS 60640

[Property Address]

1-4 FAMILY COVENANTS ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier evenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJLCT.-TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the' Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatseever now or hereafter located in, on, or used, or fuiesided to be used in connection with the
Property, including, but not limited to, those for the Purposes-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and fAlluguishing apparatus, security and
dccess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
reftigerators, dishwashers, disposals, washers, dryers, awnings, storni windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling ang attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregoing together with ti,e Pronerty described in
the Security Instrument (or the leasehold estate if the Security Instrument 15 on a leaseh )d) are referred to
in this -4 Family Rider and the Security Instrument as the “Property."

0399338748
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shal comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C.-5UBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior ‘o iiia Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LO%s *™NSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RI4GIT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCURANZY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancyof the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader’s request after default, Borrower shall assign to
Lender all leases of the Property and all security'deposits made in connection with leases of the Property,
Upon the assignment, Lender shall have the right to nolify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As usec in'this paragraph G, the word "lease” shali mean
"sublease” if the Security Instrument is on g leasehold.

II. ASSIGNMENT OF RENTS; APPOINTMENT OF KECE’VER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to'Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Tranerty are payable. Borrower
authorizes Lender or Lender’s agents to coliect the Rents, and agrees that each tZnant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents unti]: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrun.=it, and (ii} Lender has
given notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender’s agent. (This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall‘oz-held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the See ity
Instrument; (ii) Lender shajl be entitled to collect and receive all of the Rents of the Property; (iif)

0399338748 PN
7 o
Initials:

%5712 (0008) Page 2 of 4 Form 3170 1/p1

@ 20216-02

e g




0419842073 Page: 19 of 27

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents dye and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premivies on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
othel' charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s asents or any judicially appointed receiver shall be liable to account for only those Rents actually
recerved; and {vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aud collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of tlie 2roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collécting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower toICpaer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants, that Borrower has not executed any prior assignment of the Rents
and has not performed, and will netperform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judizizily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befire or-after giving notice of defaylt to Borrower. However,
Lender, or Lender’s agents or a judicially appoin{=d receiver, may do so at any time when a default occurs,
Any application of Rents shal] not cure or waive ary refaylt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shail tirpipate when all the sums secured by the Security
Instrument are paid in fyll.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instiumery and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW,
1-4 Family Rider.

Borrower accepts and agrees to the terms and provisions contained in this

(Seal)

-Borrower

(Seal)
-_—

-Borrower

_—

———  (Seal

T (Sea})

-Borrower

-Borrower

(3eal) {Seal)
- -
-Borrow i

-Borrower
T —————— __(Seal) T ———— _ (Seal)
-Borrower -Botrower
0399338748
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SECURITY INSTRUMENT RIDER
PREPAYMENT PENALTY)

This Security Instrument Rider is incorporated into and shall be deemed to amend and supplement the
Mortgz e, Trust Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date executed by
the undersigied to secure Borrower’s Fixed Rate Note or Adjustable Rate Note, ag applicable (the "Note")
payable to CO7.I.EY FINANCIAL CORPORATION

(the "Lender").

Additional Covenangs. |y addition to the covenants and agreements made in the Security Instrumnent, the
Lender and T further cover'zt and agree as follows:

Paragraph 1 of the Security Instrvinent chal] be modified to read as follows:
L. PAYMENT OF PRINCIPAL AN INTEREST; PREPAYMENT AND LATE CHARGES,

I will promptly pay when dye the princiyzi of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note:

T will have the right to make payments of principal a¢ dny time before they are due. A payment of principal
only is known as a "prepayment." When I make a prepayment, I will tell the Lender in writing that { am
doing so.

The first thirty-six months of the loan term is called the “Penalty Period." I any twelve month period
during the Penalty Period, I may Prepay up to 20% of the originai Prisipal amount of the Note without
paying a penaity. If T make a Prepayment in excess of 20% of the origital riinzipal amount in any twelve
month period during the Penalty Period, I will pay a penalty. The penalty will be equal to the lesser of (a)
i "advance interest on any amount prepaid in excess of 20% of the origina! principal amount of the
Note, or (b) two percent of any prepayment in excess of 20% of the original principal ariount of the Note.

The Lender will use all of MMy prepayments to reduce the amount of principal that T owe under the Note. If]
make a partial prepayment, there will be ng changes in the due dates of my monthly payments unjess the
Lender agrees in writing to those changes.

CD 5067 Rev. (04/02) [0 21785.01
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The Lender’s failure to collect 4 prepayment penalty at the time g prepayment is received shall not be
deemed a waiver of such penalty and any such penalty shall be payable upon demand.

By signizg below, 1 pt and agree to the terms and covenants contained in thig Security Instrument Rider.
T TS //< /f
MU (. Ll

—_—

Borrower Randaii 7. Autry Date Bormrower Date
— _—
Borrower Date Borrower Date
Borrower Lzie Borrower Date

STATEOF ILLINOIS County ss: Cook

On this 28th day of May, 2004 , before me pe onally came
Randall g, Autry

to me known and known to me to be the individual(s) described in and who execfttd the foregoing instrement,
and he/she duly acknowledged to me that he/she executed thow

_— _—

Notary Public

["_ 3
CD 5067 Rev. (04/02) 'i:'_HJR?TOgE?gg
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumabie after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 28t h day of May, 2004 ,
and 4s incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Dsed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowi’s Adjustable Rate Note to CORLEY FINANCIAL CORPO RATION

(the "Lender") of the Sarne date and covering the property described in the Security Instrument and located
at:
1663 W..irmen Avenue, Chicago, ILLINGIS 60640

[Property Addregs)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2FROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenrats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a¢ fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 42000 %. The Note provides for
changes in the interest rate and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate | will pay may change on the first day of June, 2009 , and
may change on that day every 12th month thereafter. Each date on which my interest rate could change is
called a "Change Date. "
0399338748

Freddie Mac UNIFORM INSTRUMENT

@>-856R (0108) Form 3148 1/t

®
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which js the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The must recent Index figure available as of the date 45 days before each Change Date is called the
"Culreat index.”

If sne-index is no longer available, the Note Holder will choose a new index which is based upon
comparable-ofiimation. The Note Holder will give me notice of this choice,

{C) Calesiziiom of Changes

Before each fnenge Date, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage points
{ 2.2500 %) to the Current Index. The Note Holder wij then round the result of this
addition to the nearest one-cigit’; of one percentage point (0.125%), Subject to the limits stated in Section
4D) below, this rounded amount yiit be my new interest rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am esnicted to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payieits. The result of this calcuiation will be the new amount of

{D} Limits on Interest Rate Changes
The interest rate [ am required to pay at th® firg Change Date will not he greater than
9.0000 % or less than 22500 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mcre than Two
percentage point(s)
{ 2.0000 %) from the rate of interest I nave keen paying for the preceding 12
months. My interest rate will never be greater than 9.06Q0 %,

(E) Effective Date of Changes
My new interest rate wil] become effective on each Change Date. I will Pay.tie amount of my new

monthly payment beginning on the first monthly payment date after the Change Date (intil ithe amount of
my monthly payment changes again.

0399338748 7
Initials: ,J
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(F) Notice of Changes

The Note Holder will deliver or mail to me 5 notice of any changes in my interest rate and the amount
of my monthly Payment before the effective date of any change. The notice wilj include information
required by law to be given to me and also the title and telephone number of 5 person who will answer any

B. TRANSEYR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. TN BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED In FECTION A ABOVE, UNIFORM COVENANT 18 oOF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer o the Praperty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Prépacts™ means any legal or beneficial interest in the Property, inchuding,
but not limited to, those beneicial interests transferred in a bond for deed, contract for deed,
installment sales contract or vecrow agreement, the intent of which is the transfer of title by
Borrower at a futyre date to a purch-ser

It all or any part of the Property.or dany Interest in the Property is sold or transferred (or if
Borrower is not 4 natural person and a beneficia] interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lerder may require immediate Payment in full of al]
Sums secured by this Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable .av/.

If Lender exercises this option, Lender shall give Becrower notice of acceleration The
notice shall provide a period of not less than 30 days ®rom-the date the notice is given in
dccordance with Section 15 within which Borrower must pay all“sums secured by this Security
Instrument.  If Borrower fails to pay these sums prior to the exniration of this period, Lender

0399338748

Initials:
%sssnwmm Page 3 of 5 Form 3148 1701
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STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTPUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Inlescat in the Property" means any legal or beneficial interest in the Property, including,
but nol L to, those beneficial interests transferred in a bond for deed, contract for deed,
installment salss eontract OT CScrow agreement, the intent of which is the transfer of titie by
Borrower at a fulur: date 1o & purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natarg person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtes consent, Lender may require immediate payment in full of all
sums secured by this Securtiy. Instrument, However, this option shall not be exercised by
Lender if such exercise js prohibited-by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be-guomitted to Lender information required by Lender to
evaluate the intended transferee as if a‘new.loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s ecurity will not be impaired by the Joan assumption
and that the risk of a breach of any covenait cr agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lepier may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Leadir may also require the transferee to
sign an assumption agreement that is acceptable to Lender and-ihat obligates the transferee to
keep al the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and thig security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in tfuil, I.ender shali give
Borrower notice of acceleration, The notice shal] provide a period of not less 'than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must nay al]
sums secured by this Security Instrument. If Borrower fails to pay these sums prisr <o.the

0399338748 /{/
Initials; 7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

-Bgrrower

T T = —— ___ (Seal)

-Borrower

< 5eal)
-—_

-Bor -ower

(Seal)
-_—

-Borrower

0399338748

@D:856R (0108)

Page 5 of 5

(Seal)
—_—

-Borrower

(Seal)
-

-Borrower

{Seal)
-—

-Borrower

T T ———— __ (Seal)

-Borrower

F.rm.3148 1/04
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