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DEFINITIONS

Words used in maultiple sections of this document zr¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariinug the usage of words used in thig document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jul y 7, 2004
together with all Riders to this document.

(B) "Borrower" is HEFRON J. ANDRADE OFELIA ANDRADE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M] 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is DRAPFR AND KRAMER MORTGAGE CORP.
Lender is a CORPORATION

organized and existing under the laws of

DELAWARE
Lender’s addressis 100 W. 22ND ST. SUITE 101, LOMBARD, IL 60148

(E) "Note" means the promissory note signed by Borrower and dated July 7, 2004
The Note states that Borrower owes Lender seventy Nine Thousand and no/100

Dollars
(U.S.$79,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymento.and to pay the debt in full not fater than August 1, 2019 .

() "Piopacty” means the Property that is described below under the heading "Transfer of Rights in the
Property, !

{(G) "Loan" me-iis the debt evidenced by the Note, plus interest, any prepayment charges and Jage charges
due under the'Nete~and all sums due under this Security Instrument, plus interest,

(D "Riders" means 21} Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 'sy Borrower [check box as applicable]:

[] Adjustable Rate Rider l:l Condominium Rider [ ] Second Home Rider
Balloon Rider t— 'Planned Unit Development Rider I-4 Family Rider
VA Rider Biweekly Payment Rider [] Other(s) [specify)

(I) "Applicable Law" means all controiimy: applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al applicable final,
non-appealable judicial opinions.

n "Community Association Dues, Fees, and Assess:nonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funde; other thag a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh ‘an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or awhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of.cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “apd automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of damages, br proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described 15-5eltion 3) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all or any nart of the
Property: (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions ac to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation thar governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are mposed in regard
to 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and  assigns) and
10 the successors and assigns of MERS, the following  described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
LOTS“I2/AND 12 IN KASPER’S SUBDIVISION OF LOTS 1 AND 25, INCLUSIVE OF
BLOCK 24 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THr~THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TILLINOIS,

Parcel ID Number: 17-19-402-011 which currently has the address of
1735 W. 16TH ST [Street}
CHICAGO [City], Tlinois 60608  (zip Codej

("Property Address")1735 W. 16TH ST,CHICAGO, IL 60608

TOGETHER WITH all the improvements now or hereafter erecied ‘on the property, and all
tasements, appurtenances, and fixtures Row or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al] of the foregoing is referred to i this
Security Instrument as the "Property.” Borrower understands and agrees that MERS "olas only legal title
to the interesis granted by Borrower in thig Security Instrument, but, if necessary (o eelnny. with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righ; 0 sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Provery: and to
take any action required of Lender including, but not limited to, releasing and canceling tiiis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

claims and demands, subject (o any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or

accepted, 4f <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds, Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan currenc: ' Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi Pier~ to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde? f1e. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furzze against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenddr-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under iha Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the Gider in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for.e delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin 4+ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apptiad to the full payment of one or
more Petiodic Payments, such excess may be applied to any late charges ‘due. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the N ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: o principal due under
the Note shall not extend or postpene the due dae, or change the amount, of the Period  Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 4f amounts due

premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation 0 pay 1o Lender Funds for any or ail Escrow Items at any time. Any such wajver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant © a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

reasonable estiipiies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha% ®e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \ircluding Lender, if Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan Bank- L ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendet shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits jen-er to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gIve 10 Busrower, without charge, an annua! accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,. 2; Jdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL 15 there is a shortage of Funds held in BSCIOW,
as defined under RESPA, Lender shall notify Borrower as reqried by RESPA, and Borrower shal] pay to
Lender the amount necessary to make up the shortage in accord:ice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Py 10 Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy gavments,

Upon payment in full of all sums secured by this Security Instrument, Yoxder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, ‘and impositions
attributable to the Property which can artain priority over this Security Instrument, leac=loid Ddayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmaprs. if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i\ Section 3,

Borrower shail promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected op
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

requiry’ Relrower to pay, I connection with this Loan, either: (a) a one-time charge for flood zone
determination,- certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatisn”cervices and subsequent charges each time remappings or similar changes occur which
reasonably might «ifect such determination or certification, Borrower shall also be responsible for the
payment of any fees nipposed by the Federal Emergency Management Agency in connection with the
review of any flood zofie defermination resulting from an objection by Borrower,

If Borrower fails {0 meintain any of the coverages described above, Lender may obtain insurance
toverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower’s eguiryin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratice ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tirfs. Security Instrument, These amounts shall bear interest
at the Note rate from the daie of disbursement and $haif be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals r such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wehgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender 21 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance toverage, not edierwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include 2 s mdurd mortgage clause and
shall name Lender as morigagee and/or as an additonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ang Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: Stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the Testoration or repair is cconomically feasible and

interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, Negotiate and settle any available Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance

(b} any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
Ccoverage.of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay-ameants unpaid under the Note or this Security Instrument, whethet or not then due.

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip-40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgrer’s principal residence for at least one year after the date of occupancy, wiless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due 1o jis condition. Unless it is
determined pursuant to Section 5 that-rezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wis damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapse or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not refieved 21 borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and (mspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, quiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bortoveer or with Borrower’s
knowledge or consent gave materially false, risleading, or inaccurate information or staternents to Lender
(or failed to provide Lender with material information) in connection with e’ Yoan. Material
Tepresentations include, but are not limited 10, representations concerning Borrower’s orcvpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiutient. If

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in tourt; and (c) paying reasonable
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atorneys’ fees {o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not lithited to,

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendei agzees to the merger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shal? ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premmms for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially . e uivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bortower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 piy to Lender the amount of the separately designated payments that
were due when the insurance covercpe ceased 0 be in effect. Lender will 4Ccept, use and retain these
paymemis as a non-refundable loss reserve. in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact hat-ihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaifi bechmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nes-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wiiiter agreement between Borrower and
Lender providing for such termination or until termination is requiredby Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided iy the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases’ th Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance ig force from tie 1y time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossese [izen agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) 1o
these agreements, These agreements may require the mortgage insurer to make Payments usiog anyv source
of funds that the morigage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any retnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’'s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work hag been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs aiid- restoration in a single disbursement or in a series of progress payments as the work is
completec. Ynless an agreement is made m writing or Applicable Law requires interest to be paid on such
Miscellaneous” Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security wouid
be lessened, the Misciiianeous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dve, ‘with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order prev.ded for in Section 2,

In the event of a totz tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking,-d=siruction, or loss in value of the Property in which the fajr market
value of the Property immediately befo{e-ihe partial taking, destruction, or loss in value js equal to or
greater than the amount of the sums secured hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums

In the event of a partial taking, destruction, or loss in v2:02 of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the p operty or to the
Sums secured by this Security Instrument, whether or not they due. "Opposing Party" 1nedny the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin hat, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower tan cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materia]
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shalj be aid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sumsg secured by this Security Instrument granted by Lender
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (c) agrees that Lender and any other Borrower tan agree © extend, modify, forbear or
make any azcommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s cousent. : '

Subject “to-the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligasans under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 7nd benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligations-zid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an¢ asrwements of this Security Instrument shal] bind (except as provided in
Section 20) and benefit the succ.ssore and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose cu protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Jinijtad to, attorneys’ fees, property mspection and valuation fees,
In regard to any other fees, the absence of exyress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by Applicable Law.

If the Loan is subject 10 2 law which Sets maxiniur. Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b+ cullecied in connection with the Loan excced the
permitted limits, then: (a) any such loan charge shall be feda~zd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’ed from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to-niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow?r. if-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriswer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with “this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skai' be deemed to
have been given to Borrower when mailed by first clags mail or when actually deliversd 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o/a'i Borrowers

unless Applicable Law Cxpressly requires otherwise. The notice address shall be the Propert Address
unlgess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

ANDRADEB422735 8422735 222 5
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject t0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

take any action.

17./Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t'ie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencicial interests transferred in a bond for deed, contract for deed, installment saleg contract or
ESCTOW agreenient, (ae intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partf the Property or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural personnd a beneficial mnterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendes Mmay_require immediaie payment in full of all sums secured by this Security
Instrument. However, this priomshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio1, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 dzys)from the date the notice s given in accordance with Section 15
within which Borrower must pay all suwins secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this” rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand-on Borrower.

19. Borrower’s Right to Reinstate Aftec_Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 0f his Security Instrument discontinued at any ltime
prior to the earliest of: (2) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speeify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securi'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot Limited to, reasonable attorneys’

ees, property inspection and valuation fees, and other fees incurred for (e rammose of protecting Lender’s

interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
i § interest in the Property and Tiglts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: thet_Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as selecier £/ Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check.pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumeriality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold One or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
0ne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

Applieasle’ Law provides a time period which must elapse before certain action can be taken, that time
period wili r= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity \t5_Zure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower puistani o Section 18 shali be deemed 10 satisfy the notice and opportunity to take corrective
action provisions of *i1s 3ection 20.

21. Hazardous Sibsiances, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline;” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voiatile solvents, naterjals coniaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federd Taws and laws of the Jurisdiction where the Property is located that
relate to heaith, safety or environmental piotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, a; definad in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances’ 4n'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahio.nf the Property, The preceding
WO sentences shall not apply to the presence, use, or storage on the Froyertv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no.ma’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuizer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clatm/ demand, lawsuit
or other action by any governmental or regulatory 2gency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actial  knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tnreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration vnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosvre proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and fececlusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate Payment in full of all sums secured by this Security Instrument
without furthir demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied (= collect al] expenses incurred in pursuing the remedies provided in this Section 22,
including, but nou-liriiied to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: cuall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security [nstrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaree.with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IMinois homescad exemption laws.

25. Placement of Collateral Protection Insuranie; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemepi with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowel’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coinedtion with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's asrepment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thas isurance, including interest

ANDRADEB422735 8422735
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BY SIGNING BELOW, Borrower accep

18 and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed

by Borrower and recorded with it.

Witnesses:
. (Seal)
ERON J ANDRADE -Borrower
v /l& Y. Lt
4_*‘5(, Lz %f ///‘% /(7al) ?
/ -Borrower
= (Seal) (Seal)
-Porower -Borrower
{Seal) Do (Seal)
-Borrower -Borrower
{Seal) _— Y A (Seal)
-Borrower -Borrower
ANDRADES422735 8422735
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(VAT
STATE OF ILLINOIS, . , Cé C ’( County ss:
I, L Ly L(JL[ Se il e » a Notary Public in and for said county and

state do hereby certify that ~ HERON J. ANORADE

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumext as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givei under my hand and official seal, this i vy day of, jué,/ S

My Commission Fxpires: 5,’ / /4 / 07 | | .
Ltanda Cald oo

Notary Public

[ o
OFFICIAL Szl
YOLANDA CALDERCN
NOTARY PUBLIC - STATE OFiNQlS
Y COMMISSION EXPIRES AUG. 4. n0n7
M

Pl
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th dayof  July, 2004 .
and js necrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Boriover’s Note to _

DRAPER AND-KRAMER MORTGAGE CORP. . CORPORATION
{the
"Lender”) of the same dzte and covering the Property described in the Security Instrument and located at:

1735 W. 16TH ST,CHICAGO, IL 60608

[Property Address)

1-4 FAMILY COVENANTS. In-aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe; vovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT. 7O THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrumen:_the following items now or hereafier attached to the
Property to the extent they are fixtures are added to he Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intipded to be used in connection with the
Property, including, but not limited to, those for the purpoiss”of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ‘extij ;guishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windaws, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling «wid aitached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be ond remain a part of the
Property covered by the Securily Instrument. All of the foregoing together with the Pioperty described in
the Security Instrument (or the leasehold estate If the Security Instrument is on a leasehotd) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withour Lender’s prior written
permission,

D. RENT LOS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whi’h insurance is required by Section 3.

E. "BORROWER’S KIGNT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUSANTY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupausy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Yxnder’s request after default, Borrower shall assign to
Lender all leases of the Property and all security. depasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to.murify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion, As used.in‘this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIV ER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Tender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Yroperty are payable. Borrower
authorizes Lender or Lender’s agenis to colect the Rents, and agrees that ea<, iexant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive fa Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumen:, and (i1} Lender has

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sh:il ve held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Renis of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atiorney’s fees, receiver’s fees,
premiurrs. on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other ‘chazpes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageais or any judicially appointed receiver shall be Hable to account for only those Rents actually
received; and (1) Lender shall be entitled to have a Teceiver appointed o take possession of and manage
the Property ‘aria <oilect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperiy as security.

If the Rents of thie P'roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting e Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lénder secured by the Security Instrument pursuant to Section 9.

Borrower represents and war‘ants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will no: prciomm, any act that would prevent Lender from eXercising its rights
under this paragraph.

Lender, or Lender’s agents or a Judicielly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before o1 after giving notice of default to Borrower, However,
Lender, or Lender’s agents or a Judicially appointed receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or wajve any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tsiminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or oreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insiruzgent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
[-4 Family Rider.

% ¥ g /zw%ﬂ& 7/ /4! Y (Seal) (Seal)
ERON &

NDRADE Borrower -Borrower

o #%[%(Seal) (Seal)
“Borrower -Borrower

(Seni) (Seai)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
ANDRADES422735 8422735 0
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