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DEFINITIONS

Words used in multiple sections of this document ate derined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Jure 24 , 2004
together with all Riders to this document.
(B) "Borrower" is WALTER SIMS, Jr.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Olympus Mortgage Company

Lenderis a Corporation
organized and existing under the laws of Delaware
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Lender's address is 600 City Parkway West, Ste 800 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 24, 2004
The Note states that Borrower owes Lender ninety-six thousand and 00/100

Dollars
(US.$ 96,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undey the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Le rxacuted by Borrower [check box as applicable]:

Adjustable Ratz Riter [ ] Condominium Rider [ ] Second Home Rider
Balloon Rider L—! Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, i Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prg betty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer o tunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thivugh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autiorize a fmancial institution to debit or credit an
account. Such term includes, but is not limited to, point-ofsale transfers, automated teller machine
transactions, transfers initiated by telephene, wire transfers, and autorated clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscelianeous Proceeds" MCans any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragle described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other tulkipg of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of-or omissions as to, the
value and/or condition of the Property.

(lIl\I)L"Mortgage Insurance” means insurance protecting Lender against the honpayrient of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal ang iie:eer under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et 4 q.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time wa ‘ime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

|mums:l=§;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County (Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

Legal Rescription Attached Hereto and Made a Part Hereof.

Parcel ID Number: 25~12-430073-0000 which currently has the address of
10229 S. HOXIE AvE. [Street)
CHICAGO [Cityj, Tlinois 60617 [Zip Code]

("Property Address");

TOGETHER WITH ali the improvements now or hereafier erected on the pinperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemzs s 7nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sec 1iity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunier.d except for
encumbrances of record, Borrower warrants and will defend generally the title to the Propesiv-against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non/un'form
covenants with lmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

mmmxll;
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made i U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

current. If Borrower dees not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrow.: If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note armediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or per.oraing the covenants and agreements secured by this Security Instrument.

2. Application of Paymerts o= Proceeds. Except as otherwise described n this Section 2, all
payments accepted and applied by Linder shail be applied in the following order of priority: (a) interest due
under the Note; (b) principal due undei t'e Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the-orde: in which it became due. Any remaining amounts shall be
applied first to late charges, second to an etpar amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrowe! for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payimienimay be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment s _apilied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chirges. due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in e N ote;

Any application of payments, insurance proceeds, or Miscellaneois Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, or i~ Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeznt of amounts due for: {a)
taxes and assessments and other items which can attain priority over this Secur'ty Instrument as a lien or
encumbrance on the Property, (b) leasehold payments or ground rents on the Propeity, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc:: promiums, if any,
of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuranze premiums in
accordance with the provisions of Sectjon 10. These items are called "Escrow Items.” At erigipation or at
any time during the term of the Loan, Lender may require that Community Association Dues Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be 2n Becrow
Item. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or al] Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items gt any time. Any such waiver may only be in writing. In the event of such waiver,

imuds:Léa
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such fime period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or it 'y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loeu Renk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA( L:nder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acount, e verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits “ender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
mterest or earnings on the Funds, Be trower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds ag
required by RESPA,

If there is a surplus of Funds held eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in €SCIOw, as
defined under RESPA, Lender shai notify Borrovver us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in nccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hei 14 escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shai} p2y *o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than ;2 wonthly payments.

Upon payment in full of all sums secured by this Security instrarnent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges, fines, and impositions
attributable to the Property which can attain priority over this Security Inzevument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees 7ang Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marq 't provided in Section 3.

Borrower shall prompily discharge any lien which has ptiority over this Securtly Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a rqanner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lisn ir. enod faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's 0pinion opzraie to prevent
the enforcement of the lien while those proceedings are pending, but only until such procesdings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suborainating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which

Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such actermination or certification. Borrower shall also be responsible for the payment of any fees
imposed oy e Federal Emergency Management Agency in connection with the review of any flood zone
determination resalting from an objection by Borrower.

If Borrower £iils to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Leddsrs-aption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amemitef coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowsr's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might previde greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of ‘fie insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower sécurnd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburcersent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lende: zad renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompiy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuraned <overage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal'1=clude a standard mortgage clause and shal]
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iusurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lende: and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repdic 1 economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect suchi T roperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection’ shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymernior in a series of
progress payments as the work is completed. Unless an agreement is made in writing ¢r Aurlicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barewer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Sorrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restaration
OT repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Initials; 52
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bogy er does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 3 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all nsurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
mnay use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal
restdence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise aerees in writing, which consent shaj] not be unreasonably withheld, or upless extenuating
circumgianess exist which are beyond Borrower's controj.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damige or impair the Property, allow the Property to deteriorate or commit waste on the Property.

pursuant to Section 5 #ar Zepair or restoration is not economically feasible, Borrower shall promptly repair
the Preperty if damaged to/avaid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of] the Property, Borrower shall be responsible for repairing
or restoring the Property only if “ender has released proceeds for such purposes. Lender may dishurse
proceeds for the repairs and restozation.in a single payment or in a series of progress payments as the work is
completed. If the insurance or cond ‘mnition proceeds are not sufficient to repair or festore the Property,
Borrower is not relieved of Borrower's ghligation for the completion of such repair or restoration.

Lender or its agent may make reasouable entries upon and inspections of the Property, If it has
reasonable cause, Lender may mspect the 1a4rior of the improvements on the Property. Lender shail give
Borrower notice at the time of o prior to such ar inerioy inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower s71a]] Ve in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the divection of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccura;= r{otmation or statements to Lender (or failed to
provide Lender with materia] information) in connection with the Loan. Material Iepresentations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Pratection of Lender's Interest in the Property and Rights Tader this Security Instrument, [
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
18 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation of forfeiture, for
enforcement of a lien which may attain priority over thig Security Instnimsat or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may dc and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and riglts under this Security
Instrument, including protecting and/or assessing the value of the Property, and Secunng 7 nd/Cr repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured 'yva Tien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable aieinays' fees to

InMa&:lj;l
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower fequesting

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent fo
the cost #5"Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selectec by-Lender, If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall
continue te'pay to Lender the amount of the separately designated payments that were due when the
msurance co ‘erage ceased to be in effect. Lender will accept, use and retain these payments as g
non-refundable {oss reserve in fiey of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the :t that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest 41 £amings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverape (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtamed, and Lender requires separately designated
payments toward the premiums fi Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Bomawer was required to make separately designated payments toward
the premiums for Mortgage Insuran’e, Lorrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wiiiten agreement between Borrower and Lender providing for such
termination or until termination js required by“Adnlicable aw. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Nete,

Mortgage Insurance reimburses Lender (or an;’ ent.ty that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bosrower is 1ot 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suck insurance in force from time to time, and may
enter into agreements with other parties that share or moaify #heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgase msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage (nsarsr to make payments using any source
of funds that the mortgage insurer may have available (which ruay inclade funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, 2iniher insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or uiirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's Payments for Moitprae Jnsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the armangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrzesl in pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase ¢pg amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund;

(b) Any such agreements will not affect the rights Borrower has - jf any - with respec. ¢ the

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of

any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

mmangéé
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneoys
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

[n‘tlie 2vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be aprited to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Lor ower,

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properry vnmediately before th '
than the amount of the sems secured by this Security Instrument Immediately before the partial taking,
destruction, or loss in valve. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument-snall ke reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the (Gtal <amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided hy (b) the fair market valye of the Property Immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, ‘deriruction, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in valye 18 less than the
amount of the sums secured immediately ‘bairre the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writi 3, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumg are then duye.

If the Property is abandoned by Borrower, or 1-afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make a5 v ard to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration Or repai o7 the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Varty" means the third paity that owes

Borrower Miscellaneoys Proceeds or the party against whom Borrowe:-hag a right of action in regard to

Borrower shall be in defay]t if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia! Larairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure sucli » default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or Proceecing o be dismissed with a
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material Impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of 4ny sward or claim
for damages that are attributable to the impairment of Lender's interest in the Property ace Lersby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail ve applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rejease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

|nmam:£15
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including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several, However, any Borrower who
co-signs thig Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
4y accomrmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vadir this Security Instrument ip writing, and is approved by Lender, shall obtain all of
$ ngn's and benefits under this Security Instrument. Borrower shall not be released from

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the Parmaceof protecting Lender's Interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absence of e.press authority in this Security Instrument to charge a specific fee
t Borrower shall not be constryed as a riohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secusio Tustrument or by Applicable Law.

If the Loan is subject to 2 law which sets “naximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or fo he collected m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge snall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreads” collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to'make this refiund by reducing the principal owed

provided for under the Note). Borrower's acceptance of any sich refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower migh* have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connectivn with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Iristiarient shall be deemed to have
been given to Borrower when mailed by first clags mail or when actuaily ditivéred to Borrower's notice
address if sent by other means. Notice to any one Borrower shali constitute nGuze io all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shri promptly notify
Lender of Borrower's change of address. If Iender specifies a procedure for reporting Birronysils change of
address, then Borrower shal] only report a change of address through that specified procedure. Tiete may be
only one designated notice address under this Security Instrument at any one time. Any notize Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address sfated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall nof be deemed to have been given to Lender unti] actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law fequirement
will satisfy the corresponding requirement under this Security Instrument.

Inmﬂ&{LS;

AMSIL 0311 Page 10 of 15 Wlsy Form 3014 1/01

0082104241 -70101

06/30/2008 1:35.15 Lt )

000000821042410301261 610




0419831009 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or mplicitly allow the parties to agree by contract or it might be silent, but

17. Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'ths Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial ini srests transferred in a bond for deed, contract for deed, installment sales confract or
CSCIOW agreemen, fize intent of which js the transfer of title by Borrower at a tuture date to a purchaser.

If all or any part o e Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei may require immediate payment in fiy]] of all sums secured by this Security
Instrument, However, this ojtisn shall not be exercised by Lender if such €Xercise is prohibited by
Applicable Law.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less than 30 day's from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicples by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borower.

19. Borrower's Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Bomrower shall have the right to have enforcement of thisSceurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property poisrant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the i2mination of Borrower's tight to reinstate; or
{c) entry of a Jjudgment enforcing this Security Instrument, Thosa conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumsnt and the Note as if no acceleration
had occurred; {b) cures any default of any other covenants or agreements; [C) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonanle attorneys' fees, property
nspection and valuation fees, and other fees incurred for the purpose of protectine Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action zs Lender may reasonably
require to assure that Lender's Interest in the Property and tights under this Sec writy Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continu unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay suin ceinstatement
Sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)inupey order;

lnmabi EL
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a saie of the Note, [f there is a change of the Loan Servicer,

Borrower will be given written notice of the change which wil] state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RES_PA requires in

given to Borrower pursaant to_Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances, 48 wsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazaracgs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, utey flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materialg containrie ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protectio; (¢) "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as defined (n Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute 1. or stherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardoys
Substances, or threaten to release any Hazardous Substances, an-or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (a) trat is in violation of any Environmental
Law, (b} which creates an Environmenta] Condition, or {c) which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of ‘ne Property. The preceding two
sentences shall not apply to the Presence, use, or storage on the Property ¢i" small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentisi uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer prodicts),

Borrower shal] promply give Lender written notice of (a) any nvestigation, cln, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the rroperty and any
Hazardous Substance or Environmental Law of which Borrower has actua] knowlidze, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, reledse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ‘eicuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiFied by
any governmental or regulatory authority, or any private party, that any removal or other remediation-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Iaw Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.

Initials; Lﬂz
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

foreclosure proceeding the non-existence of g default or any other defense of Borrower to acceleration
and forselosure. If the default s not cured on or before the date specified in the notice, Lender at its
option may ¢equire immediate Payment in full of all sums secured by this Security Instrument without
further demine. and may foreclose this Security Instrument by judicial proceeding, Lender shall be

23. Release. Upon Peyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sapn Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerst, bus enly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde. Applicable Law.

24. Waiver of Homestead, In accordonce with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoimy :stead exemption laws,

25. Placement of Collaters} Protection Insurarce) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's coateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchaze, ™ay not pay any claim that Borrower
makes or any claim that is made against Borrower in connection witli tie collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If L¢ndls purchases insurance for the
collateral, Borrower will be respensible for the costs of that Insurance, inciud’ng interest and any other

fmﬁm&{éga
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BY SIGNING BELOW, Borrower accepts and a

grees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borro

wer and recorded with it

Witnesses:

%ﬁb&iﬁ—/ j{/am M é (Seal)
// | WALTER SIMS, Jr. / “Borrowar
? Renl
{ %/Vw%( 2% g"vr\w (Seal)

LAMON ICA SIMS -Borrower
SIGNING FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD

T (Seal)

(Seai)

“3orrower -Borrower

T (Seal) — Y/ (Seal)

—

-Borrower -Borrower
T (Seal) —_—_— {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CeoK Gounty ss:

! "J’ gﬁﬂd % _ __ __ aNotary

Publicn and for said county and n safd state, hersby cartfy frgi~ ~ ——

ALTER Sims, JR _and LAmonig Sims

perscnaily known to me to be the Same person(s) whose name(s) subscribed to the foregoing
instrumeit, appeared before me this day in person, and acknowledged that he/she/they signed
and delivered Yie said instrument as hisfher/their free and voluntary act, for the uses and
purposes therein et forth.

Given under my hanli-and official seal of this /fffl, J{M/ (7 ﬁ/(—/% , ym%

My Commission Expires: 4“*/ { '-(,7?

Nuw-Pyblic

UEUTERD
BIRSE ey
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400-151L (4/02) Page 15 of 15 0082104241 - 70101
06/30/2004 4:35:18 PM




0419831009 Page: 16 of 19

UNOFFICIAL COPY

BORROWER NAME:
LOAN NUMBER: 0082104241 - 70101

LEGAL DESCRIPTION

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

LOT 37 (EXCERT THE NORTH 0.40 FEET THEREOF AND THE NORTH
12.80 FEET CFLOT 36 IN BLOCK 192 IN SOUTH CHICAGO, BEING A
SUBDIVISION BY. CALUMET AND CHICAGO CANAL AND DOCK CO. OF
PART OF SECTION "y TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE

PERMANENT TAX NUMBER: 25-12-430-07% J0oo

T |
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June , 2004 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure” Borrower's Adjustable Rate Note (the "Note") to Qlympus Mortgage Company (the

"Lender") <f the same date and covering the property described in the Security Instrument and
located at:

10229 S. HOXIE #VE., CHICAGO, IL 60617
[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S JNTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 7 +HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to *he covenants and agreements made in the
Security Instrument, Borrower and Lender furttier sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CEANGES

The Note provides for an initial interest rate of 8.000 %.1te Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wil Pay may change on the first day of July, 2007 < and on that day every
sixth month thereafter. Each date on which my interest rate could change s called a "Change
D .II

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The index"is
the average of interbank offered rates for six-month U S, dollar-denominateq deposite in the
London market ("LIBOR"), as published in the Wall Street Journal, The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable informatjon. The Note Holder will give me notice of this choice.

Initials LS
PS8
Loan Number: 0082104241 - 70101
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Before each Change Date, the Note Holder will calculate my new interest rate by adding
five and one-half percentage points (5.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

sufficieni -4y fepay the unpaid principal that | am expected to owe at the Change Date in full on
the maturiy. date at My new interest rate jn substantialfy equal payments. The result of this
calculation vill pa the new amount of my monthly payment:

(D) Limits ¢n 'nterest Rate Changes
The interest rate | an renuired to pay at the first Change Date will not be greater than 10.000%
or less than 8.000¢;" Tozreafter, my interest rate wil never be increased or decreased on any
single Change Date by more-{han One( 1.000 %} from the rate of interest | have been paying for

the preceding  six months. M interest rate will never be greater than 14.000)% or less than
8.000)%.

(E} Effective Date of Changes
My new interest rate will become effective uil each Change Date. | will pay the amount of my
new monthly payment beginning on the first maninly Payment date after the Change Date ynti

the amount of My monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or maif to me a notice o any changes in my interest rate ang the
amount of my monthly payment before the effective date 'y “iny change. The notice will include
information required by law to e given me and also the tifie and telephone number of a person
who will angwer any question I may have Tegarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN PORROWER
Section 18 of the Security Instrument is amended to read gs follows:

Transfer of the Property or a Beneficial Interest in Borrower, As vsed.in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Prepert, including,
but not limited to, those beneficial interests transferred in a bond for deed, contias; %or deed

installment sales contract or escrow agreement, the intent of which is the transrer’ o7 title by'
Borrower at 3 future date to g Purchaser.

Loan Number- 0082104241 - 70101 Imﬁals%
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Leqder if

to Lender

To the extznt permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lerndwi's consent to the loan assumption. Lender may also require the transferee to
sign an assumpticn zgreement that s acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue #5 o€ obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. I” Lender exercises the option to reguire immediate payment in full,
Lender shaii give Borrower iiciice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is given in accordance with Section 15 within which
Borrower must pay all sums securad 2y this Security instrument. if Borrower fails to pay these
Sums prior to the expiration of this pelizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice +r Jdemand on’Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in
this Adjustable Rate Rider.

é(/@éfb‘\— é"é%, (Seal) V}Jmh;(/, g,:w (Seal)

Borrower WALTER SIMS_ Jr. Borrower LAMONICA SIMS

(Seal) {Seal)

Borrower Borrower

Loan Number: 0082104241 - 70101
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