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THIS MORTGAGE (Security Instrument) is given on May 28, 2004, The
mortgagor is MARK O'BRIEN and SONIA O'BRIEN (Borrowers), This Security
Instrument is giverto WEST CITY, INC,,, AN ILLINOIS CORPORATION, which is
organized and existing under the laws of ILLINOIS, and whose address is
_ (Lender).
Borrower owes Lender th~ principal sum of $116.500.00. This debt is evidenced by
Borrower’s note dated thie same date as this Security Instrument (Note), which
provides for monthly payments. with the full debt, if not paid earlier, due and
payable on"Jupne 1, 2006 This Security Instrument secures to Lender (a) the
repayment of the debt evidenced oy the Note, with interest, and all renewals,
extensions, and modifications of th¢ Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 telow to protect the security of this Security
Instrument; and (c) the performance uf Dorrower’s covenants and agreements
under this Security Instrument and the Nrce For this purpose, Borrower does
hereby mortgage, grant, and convey to Lender the following described property
located in the City of Chicago, COOK COUNTY,1LLINOIS.

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

which has the address of 5511 N. Chester AVE., UNIL 2%, Chicago, IL 60656
(Property Address);

TOGETHER WITH all the improvements now or hereafier ciected on the
property, and all easements, appurtenances, and fixtures now or heieafter a part of
the property. Al replacements and additions shall also be covered by «bi3 Security
Instrument. All of the foregoing is referred to in this Security Instrumein as the

“Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. '
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008224804 SK

STREET ADDRESS: 5511 N. CHESTER AVENUE  UNIT 26
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 12-11-122-012-1026

LEGAL DESCRIPTION:

PARCEL 1: UNIT 26 IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF CERTAIN PALTS OF LOT 2 IN SECOND ADDITION TO SZCZESNY’'S CUMBERLAND
SUBDIVISION OF FART OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF '"HE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRU ¢RINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT NUM3ER 0010780629, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGT INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT T2 THE USE OF PARKING SPACES P-26 A LIMITED
COMMON ELEMENT AS DELINEATED ON TiX? SURVEY RECORDED AS DOCUMENT 0010780622,

LEGALD PR 06/02/04
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written
by Lender, Borrower shall pay to Lender on the day monthly payments are
due under the Note, until the Note is paid in full, a sum (Funds) for: (a) yearly taxes
and assdgsments that may attain priority over this Security Instrument as a lien o
the Propecty; (b) yearly leasehold payments or ground rents on the Property, if agy;
(c) yeziiy Wazard or property insurance premiums; (d) yearly flood insurdnce
premiums; 17Xpy; (¢) yearly mortgage insurance premiums, if any; and (f) any'sums
payable by ByPrower to Lender, in accordance with the provisions of paragraph 8
below, in liea oithe payment of mortgage insurance premiums. These jtems are
called “Escrow ltens.” Lender may, at any time, collect and hold Fyhds in an
amount not to exceed the maximum amount a lender for a fede lly related
mortgage loan may i sguire for Borrower’s escrow account under thé federal Real
Estate Settlement Procd{fuv.es Act of 1974 (RESPA), as amended frgm time to time,
12 U.S.C. §2601, ef seq., \gnless-another law that applies to the nds sets a lesser
amount. If so, Lender may\ at anv time, collect and hold FundsAn an amount not to
exceed the lesser amount. kender may estimate the amouny/of Funds due on the
basis of current data and rdasonable estimates of expendifures of future Escrow
Items or otherwise in accordange wito applicable law.

The Funds shall be held iM\an institution whgse deposits are insured by a
federal agency, instrumentality, o entity (ircinding Lender, if Lender is such an
institution) or in any Federal Home\Loan Bxzo,%.ender shall apply the Funds to
pay the Escrow Items. Lender may ng charge Berrower for holding and applying
the Funds, annually analyzing the escrdy acgbunt,-or verifying the Escrow Items,
unless Lender pays Borrower interest ow the Funds ani applicable law permits
Lender to make such a charge. However,/Lender may rinuire Borrower to pay a
one-time charge for an independent real£statg tax reporting s2rvice used by Lender
in connection with this loan, unless gfplicably law provides stherwise. Unless an
agreement is made or applicable lay/requires ilgerest to be paid. Lender shall not
be required to pay Borrower any jterest or earmpgs on the Fuuds. 2orrower and
Lender may agree in writing, hdwever, that intertst shall be paid or the Funds.
Lender shall give to BorrowerAvithout charge, an abgual accounting ¢i *i¢ Funds,
showing credits and debits tofhe Funds and the purpo for which each cebit to the
Funds was made. The Fung{ are pledged as additional sé¢urity for all sums secured
by this Security Instrumegt.

If the Funds hejd by Lender exceed the amounts petpitted to be held by
applicable law, Ledder shall account to Borrower for the excess Funds in
accordance with té requirements of applicable law. If the amouy of the Funds held
by Lender at agy time is not sufficient to pay the Escrow Items Xhen due, Lender
may so notify Borrower in writing, and in such case Borrower sha¥ pay to Lender
the amount/hecessary to make up the deficiency. Borrower shal make up the
deficiency #fi no more than six (6) monthly payments, at Lender’s sole disgretion.

don payment in full of all sums secured by this Security Instrumehy, Lender
shal’promptly refund to Borrower any Funds held by Lender. If, under pagagraph
21/below, Lender shail acquire or sell the Property, Lender, prior to the acqigition
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ale of the Pro v Funds held by Lender at f,lii‘,‘l.‘llll‘E"bl’.5 T /éfo
acquisi edit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 and 2 above shall be applied first,
to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
and impositions attributable to the Property that may attain priority over this
Security fastrument, and leasehold payments or ground rents, if any. Borrower
shall puy taese obligations in the manner provided in paragraph 2 above, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Bezrower shall promptly furnish to Lender all notices of amounts to be

paid under tnis jaragraph. If Borrower makes these payments directly,((}}wirjs
A

shali promptly furrish to Lender receipts evidencing the payments; \,6 AL

Borrower shali-promntly discharge any lien that has priority over this Security
Instrument unless Borrawer {a) agrees in writing to the payment of the obligation
secured by the lien in a mannzi acceptable to Lender; (b) contests in good faith the
lien by, or defends against evforcement of the lien in, legal proceedings that in the
Lender’s opinion operate to preveat the enforcement of the lien; or (c) secures from
the holder of the lien an agreemext s2tisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is
subject to a lien that may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the Yicrs Borrower shall satisfy the lien or take
one or more of the actions set forth above wiitin ten days of the giving of notice.

5, Hazard or Property Insurance. Borrower svall keep the improvements now
existing or hereafter erected on the Property insn-ed against loss by fire, hazards
included within the term “extended coverage,” and amy other hazards, including
floods or flooding, for which Lender requires insurancz, This insurance shall be
maintained in the amounts and for the periods that Lender cequires. The insurance
carrier providing the insurance shail be chosen by Borrowe; sebject to Lender’s
approval, which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, ovta’s. coverage to
protect Lender’s rights in the Property in accordance with paragraph 7 oelow.

All insurance policies and renewals shall be acceptable to Lender =nd shall
include a standard mortgage clause. Lender shall have the right to hold the golicies
and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged if the restoration
or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property or does not answer within seven (7) days a notice

from Lender that the insurance carrier has offered to settle a claim, then Lender

by
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may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or
not then due. The seven (7) day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 above or change the amount of the
payments. If under paragraph 21 below the Property is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6.-Oc:upancy, Preservation, Maintenance, and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borrower-shalt-ortupy;cstablish,—and
¢ the PronrvuS B s arineinal resid thi d 4 j—WD

3 un ; : Borrower's
l. Borrower shall ro* destroy, damage, or impair the Property, allow the
Property to deteriorate, or csmmit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender’s good-faith judgrient could result in forfeiture of the Property or
otherwise materially impair the lica rzated by this Security Instrument or Lender’s
security interest. Borrower may cui¢ such a default and reinstate, as provided in
paragraph 18 below, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good-faith dcteimination, precludes forfeiture of the
Borrower’s interest in the Property or other riaterial impairment of the lien created
by this Security Instrument or Lender’s security ‘nterest. Borrower shall-also-be-in-

default if B : proeessgave-materially—falso-or—

i

inaccarateinformation-or-statements-to—Fenderti faited to-providebender—with-
avy_material_information)-frTOmrection with the loan evidented—by—the-Note, 5 T
including-but ot Hited Yo, TEpresentations cONTTIMILY orrowe

If this Security Insirurzent is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Lorrower acquires fee
title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t. perform
the covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights in the Property isuch
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien that has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and
entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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B Mortgage Insurance. If Lender required mortgage insurance as a condition
of makinp~the loan secured by this Security Instrument, Borrower shall pay the
premiums requixed to maintain the mortgage insurance in effect. If, for any reason
the mortgage insurauge coverage required by Lender lapses or ceases to be in gffect,
Borrower shall pay the premiums required to obtain coverage sybstantially
equivalent to the mortgage™Suagurance previously in effect, at a cost”Substantially
equivalent to the cost to Borrowexr of the mortgage insurancepfeviously in effect,
from an alternate mortgage insurer approved by Lender, IfSubstantially equivalent
mortgage insurance coverage is not availdble, Borpewer shall pay to Lender each
month a sum equal to 1/12 of the yearly mortgdge/insurance premium being paid by
Borrower when the insurance coverage lgps€d or deaged to be in effect. Lender will
accept, us2, and retain these paymefits as a loss Pesgrve in lieu of mortgage
insurance.Loss reserve paymenats may no longer be required, at the option of
Lender, if m/rigage insysefice coverage (in the amount and Yer the period that
Lender requires) ppevided by an insurer approved by Lender “again becomes
available and ig #'y*ained. Borrower shall pay the premiums required t0~paintain
mortgage insirance r effect, or to provide a loss reserve, until the requiremeng for
mo e insurance ¢nds in accordance with any written agreement between
rower and Lender o1 aprlicable law.

mpm Lcader shall give Borrower notice at the e
_prior to-an-inspection specifying r(m

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in conrnection with any condcmnation or other taking of any part of

the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. ‘ue proceeds shall be applied to
the sums secured by this Security Instrument, whethcr or not then due, with any
excess paid to Borrower. In the event of a partial taking of ¢he Property in which the
fair market value of the Property immediately before the¢ laking is equal to or
greater than the amount of the sums secured by this (ceurity Instrument
immediately before the taking, unless Borrower and Lender oiherwise agree in
writing, the sums secured by this Security Instrument shall be rcacced by the
amount of the proceeds multiplied by the following fraction: (a) the 1ot2( smount of
the sums secured immediately béfore the taking, divided by (b) the 12 market
value of the Property immediately before the taking. Any balance shall b« paid to
Borrower. In the event of a partial taking of the Property in which the fair raarket
value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within seven (7) days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

5747
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Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 above or change the amount of such
payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by this
Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of
any deziard made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or prechid« the exercise of any right or remedy.

12. Successois-and Assigns Bound; Joint and Several Liability; Cosigners. The
covenants and agrecraents of this Security Instrument shall bind and benefit the
successors and assizis of Lender and Borrower, subject to the provisions of
paragraph 17 below. Liorrcwer’s covenants and agreements shall be joint and
several. Any Borrower wko co-signs this Security Instrument but does not execute
the Note (a) is co-signing tkis Security Instrument only to mortgage, grant, and
convey that Borrower’s interesc in the Property under the terms of this Security
Instrument; (b) is not personally ubligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lénder and any other Borrower may agree fo
extend, modify, forbear, or make any acommodations with regard to the terms of
this Security Instrument or the Note withcv? that Borrower’s consent.

13. Loan Charges. If the loan secured by t%i: Security Instrument is subject to
a law that sets maximum loan charges and that la'v is finally interpreted so that the
interest or other loan charges collected or to be cellzcted in connection with the loan
exceed the permitted limits, then (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower that exceeded permitted Ywoits will be refunded to
Borrower. Lender may choose to make this refund by reducizz the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepaywen® without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Iostrument
shall be given by delivering it or by mailing it by first class mail unless appiicable
law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note that can be given effect without the conflicting provision. To
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this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note
and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federaliaw as of the date of this Security Instrument.

If Leider exercises this option, Lender shall give Borrower notice of
acceleration.” (ke-notice shall provide a period of not less than thirty (30) days from
the date the notice iz delivered or mailed within which Borrower must pay all sums
secured by this Securiiy Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoutfurther notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions,
Borrower shall have the right t¢_have enforcement of this Security Instrument
discontinued at any time prior to (fe earlier of (a) five days (or such other period as
applicable law may specify for reinst itement) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrumeat. Those conditions are that Borrower
(a) pays Lender all sums that then would bedue under this Security Instrument and
the Note as if no acceleration had occurred; {v) cures any default of any other
covenants or agreements; (¢) pays all expenses ipcnrred in enforcing this Security
Instrument, including, but not limited to, reasonaki¢ attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property, and Borruyer’s obligation te pay the
sums secured by this Security Instrument shall contuar:e unchanged. Upon
reinstatement by Borrower, this Security Instrument and the ohligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17
above.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrost in the
Note (together with this Security Instrument) may be sold one or morc jyimes
without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall
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not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge. If Borrower learns, or is
notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances
defined as couiz or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and “hechicides, volatile solvents, materials containing asbestos or
formaldehyde, ani radioactive materials. As used in this paragraph 20,
“Environmental Law"~ means federal laws and laws of the jurisdiction in which the
Property is located that rels’c to health, safety, or environmental protection.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s bresich)of any covenant or agreement in this
Security Instrument (but not prior to acccluration under paragraph 17 above unless
applicable law provides otherwise). The nviize shall specify (2) the default; (b) the
action required to cure the default; (c) a date, not less than fourteen (14) days from
the date the notice is given to Borrower, by whicli (ne default must be cured; and (d)
that failure to cure the default on or before the late specified in the notice may
result in acceleration of the sums secured by this Secarity Instrument, foreclosure
by judicial proceeding, and sale of the Property. The potice shall further inform
Borrower of the right to reinstate after acceleration and fie right to assert in the
foreclosure proceeding the nonexistence of a default or <2y other defense of
Borrower to acceleration and foreclosure. If the default is not curcd! on or before the
date specified in the notice, Lender, at its option, may require immedizte payment in
full of all sums secured by this Security Instrument without further Jemand and
may foreclose this Security Instrument by judicial proceeding. Lerdes shall be
entitled to collect all expenses incurred in pursuing the remedies proviidzd,in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and Losts of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Imstrument without charge to Borrower.
Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

24. Riders to This Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and
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supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

Check applicable box(es):

[ Adjustable Rate Rider O Condominium Rider 0 1-4 Family Rider

2 Graduated Payment Rider O Rate Improvement Rider [ Biweekly Payment Rider
B Balloon Rider 13 Other(s) (specify) [ Second Home Rider

O VA Rider

Borrower and recorded with it.

Witness

fiLiess

L. ZEZ (£ 7 Z%{’\L”D v (<, a Notary Public in and for said county and state
do hereby certify that MARK O'3PIEN and SONIA O'BRIEN, personally known
to me to be the same persons wnose names are subscribed to the foregoing
instrument, appeared before me this day ‘n person, and acknowledged that they
signed and delivered the said instrument as-ibeir free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this 2875 1 day of MAY, 2004.

My Commission Expires: 5—[ (2 ? %sﬁ i %I/}‘J"“ VQ

r Mstary Public

OFFICIAL SEAL
ALISA HABIBOVIC

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 05-16-07




»
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 day of MAY, 2004, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {Security Instrument) of the same date given by the
undersigned (Borrower) to secure Borrower’s Note to WEST CITY, INC,, an Iilinois
CORPORATION (Lender) of the same date and covering the Property described in
the Security Instrument and located at 5511 N. CHESTER, CHICAGO, IL 60656.
The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as PARKSIDE SQUARE
CONDOMINIUMS (Condominium Project). If the owners association or other
entity taat acts for the Condominium Project (Owners Association) holds title to
property for-the benefit or use of its members or shareholders, the Property also
includes Borrowver’s interest in the Owners Association and the uses, proceeds, and
benefits of Buirorver’s interest.

CONDOMINIUV, COVENANTS. In addition to the covenants and agreements
made in the Security instrument, Borrower and Lender further covenant and agree
as follows:

A. CONDOMINIUM OQBLIGATIONS. Borrower shall perform all of
Borrower’s obligations under tlie Condominium Project’s Constituent Documents.
The “Constituent Documents” ar¢ the (i) Declaration or any other document that
creates the Condominium Project; (11} bvlaws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower ¢hall promptly pay, when due, all dues and
assessments imposed pursuant to the Consiituent Documents.

B. HAZARD INSURANCE. As long as the {:vners Association maintains, with
a generally accepted insurance carrier, a “masier” or “blanket” policy on the
Condominium Project that is satisfactory to Lender and that provides insurance
coverage in the amounts, for the periods, and against ‘he hazards Lender requires,
including fire and hazards included within the term “exter.dcd coverage,” then

(i) Lender waives the provision in Uniform Covenan! Z for the monthly
payment to Lender of 1/12 of the yearly premium instalin:ents for hazard
insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maincio hazard
insurance coverage on the Property is deemed satisfied to the extea’ that the
_ required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as
may be reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.
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D. CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to
Lender and with Lender’s prior written consent, either partition or subdivide the
Property or consent to

(i) th: abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial
destrurtion by fire or other casualty or in the case of a taking by
condcmoation or eminent domain;

(i) any amendioznt to amy provision of the Constituent Documents if the
provision is-for the express benefit of Lender;

(iii) termination of profassional management and assumption of self-
management of the C'wners Association; or

(iv) any action that would hayz the effect of rendering the public liability
insurance coverage maintaiuca by the Owners Association unacceptable to
Lender.

F. REMEDIES. If Borrower does not 2y condominium dues and assessments
when due, then Lender may pay them. Any aziounts disbursed by Lender under
this paragraph F shall become additional debt of Lurrower secured by the Security
Instrument. Unless Borrower and Lender agree tc-other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting
payment.

nn. (

BY SIGNING BELOW, Borrower accepts and a jo the ter(«s gfid provisions

contained in this Condominium Rider.,

Borrower

SONTA O'BRIEN (Borrower) .

Borrower



