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DEFINITIONS
and other words are defined in Sections

ument zre defined below
are also provided

Words used in multiple sections of this doc
ding the usag: of words used in this document

3,11, 13, 18, 20 and 21. Certain rules regar

in Section 16.

(A) "Security Instrument” means this document, which is dated June 4, 2004 ,

together with all Riders 0 this document.
(B) "Borrower" is SERGIO BARRAZA,RAUL BARRAZA AND JUAN 3ARRAZA

Borrower is the mortgagor under this Security Instrument.
Tnc. MERS is a separate corporation that is acting

(C) "MERS" is Mortgage Electronic Registration Systems,

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existng under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated June 4, 2004 .
The Note states that Borrower owes Lender One Hundred Eighty Thousand and No/100 ---
----------------------------------------------------- Dollars
US. 3 180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2:d 10 pay the debtin full not later than ~ July 1, 2034 .
(F) "Property™- means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" meza:s $ie debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, 2ad All sums due under this Security Instrument, plus interest.
(H) "Riders" means a'i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted Oy Barrower [check box as applicable|:

[x] Adjustable Rate Rider D| Condominium Rider [] Second Home Rider
[_| Balloon Rider [ I'Pianned Unit Development Rider [ ¥ 1-4 Family Rider
[ 1vaARider [ Biweekiy Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controiting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessm ents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electzonic terminal, telephonic instrument,
computer, Or magnetic tape so as {0 order, instruct, of authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale teisters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ciedrin ghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described /in Section 3) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any-par> of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10,4ne value and/for

condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delau’t on, the

Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 US.C. Section 2601 et seq.) and is
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrutment, "RESPA" refers to all requircments and restrictions that are imposed In regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initials:ﬁﬂ -
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(Q) " Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the Successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] ©Of COOK [Name of Recording Jurisdiction}:
LOT 13 <N THE SUBDIVISION OF BLOCK 11 IN S.J.GLOVER’S ADDITION TO
CHICAGO,BFING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECT1ON 26,TOWNSHIP 39 NORTH,RANGE 13 ,EAST OF THE THIRD PRINCIPAL
MERIDIAN,LY'TWG SOUTH LINE OF RIGHT WAY OF CHICAGO,BURLINGTON AND QUINCY
RAILROAD IN CCu¥ COUNTY,ILLINOIS.

Parcel ID Number: 16-26-119-028 which currently has the address of
2540 $. SPRINGFIELD AVE [Street]
CHICAGO City], Iilinois 60623 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected om. the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to 1 this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle to the interests granied
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) bas the right: to exercise any or /all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any andon required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, a3cept for
encumbrances of record. Borrower warrants and will defend generally the ttle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

|ni1ia's:ﬁ6—'— Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, teasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cuizent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Paymeiit 1s)applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may koIl such unapplied funds untl Borrower makes payment to bring the Loan current. [f
Borrower does not do 0 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not aplisd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Sorrower from making payments due under the Note and this Security
Instrument or performing the covenanis aind agreements secured by this Security Instrument.

2. Application of Payments or Prozeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aprlied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) asieunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde.’ this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. o2 applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the ex:cut that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to e full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceels to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P2yments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of awicunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumep: as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) safficient to permit Lender to apply
the Funds &t vhe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriats of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds s*all'be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L'enser, if Lender is an institution whose deposits are S0 insured) or in any Federal Home
Loan Bank. Lender shall sgoly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ~harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tlie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 znake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on te Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and bepder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiikoul charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow;. as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ar required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ir._accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held mi escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 12 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montiiy payments. '

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clharges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instru netit, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘A sessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providéd it Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [strument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marder acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in ge od faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate tC privent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s right to
disapprove Berrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone determination,
certification and vacking services; or (b) a one-time charge for flood zone determination and certification
services and subséquant charges each time remappings or similar changes occur which reasonably might
affect such determination. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Ericrgency Management Agency in connection with the teview of any flood zone
determination resulting from 2 objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aiid” Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity itr-ths Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o= lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ raverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. Thesc amounts shall bear interest at
the Note rate from the date of disbursement and shall k& pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nosteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider 211 receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not Gtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapdai mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and BorrowSr ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required ty Tender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicsily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to enstre e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupanvy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days a%er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borsewer’s control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Freperty, allow the Property to deleriorate or commit wasie on the Property.
Whether or not Borrower is residing in thz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decicasiiig in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not eceaomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of dzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Jroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are‘not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compeiion of such repair or restoration.

Lender or its agent may make reasonable entries upow -nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerics 0n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dacing the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or/witi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material el yresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a; BoTower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (W) there is
a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov/cr 2cquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the zierger in writing.

10, Mor(gase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fae premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insureice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such Zasurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tu the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the IMeitgage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially egxivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tie separately designated paymens that were due when the insurance
coverage ceased (o be in effect. Lender w11l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suciii0ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendct<hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiurns for Mortgage
Insurance. If Lender required Mortgage Insurance as 4 ondition of making the Loan and Borrower was
required to make separately designated payments toward % premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurare an effect, or (o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends_in accordance with any writlen agreement
between Borrower and Lender providing for such termination or unt ermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay nteres. at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paniy 1u ibc Mortgage Insurance.

Mortgage insuress evaluate their total risk on all such insurance in forcc from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other-partv-{or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ar'y source of funds
that the mortgage insurer may have available (which may include funds obtained from Mziizage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiosurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount. ibat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law tequires interest to be paid on such Misceltaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eanings on such Miscellaneous Proceeds. If the
resloratiosi or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sha'i be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zity) paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 2 iotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paral taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘cly hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borro'ver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by - the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount o £42-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mack<tvalue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shali bz paid to Borrower.

Tn the event of a partial taking, destruction, (r loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar thén due.

If the Property is abandoned by Borrower, or if, after notcs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o set'c-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Leader is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propeity or to the sams secured by this
Security Instrument, whether or not then due. "Opposing Party” means ise third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti¢z-ip regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ruminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme 1t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauivard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disiissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:rd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Noie without the co-signer’s
consent.

Subicct 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Bomower’s obligzuons and liability under this Security Insrument unless Lender agrees 10 such release in
writing. The covenarss 2nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. J.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for inie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, br, 7t limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseiice of express authority in this Security Instrument (o charge a specific fee
to Borrower shall not be construed & a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whiclki sas maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collezier or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <hall he reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1 make this refund by reducing the principat owed under
the Note or by making a direct payment 10 Borrower-if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni.charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sr<biefund made by direct payment 1o Borrower

will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection, with this Security Insqument must
be in writing. Any notice to Borrower in connection with this Security Insirument shail be deemed to have
been given to Borrower when mailed by first class mail or when acwia’y, delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute Gotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be/itc Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrover shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repot gag Ratrower’s change of
address, then Borrower shall only report a change of address through that specified procedire. There may be
only one designated notice address under this Security Instrument at any oné time. Any nutice s Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herzip-unless Lender
has designated another address by notice to Borrower. Any potice in connection with this Secujity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reruired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requitement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract o it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneflicial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or eScrow
agreement e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or 2y part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miay requirc immediate payment in full of all sums secured by this Security Instrument.
However, this option/sh7 11 not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration 0i“this period, Lender may invoke any remedics permitted by this Security
Instrament without further notice or dcmaad on Borrower,

19. Borrower’s Right to Reizstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enieipzinent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o4y Property pursuant (o Section 22 of this Security Instrument;
{b} such other period as Applicable Law might cpecify. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Lastrument. Those conditions are that Borrower. {(a) pays
Lender all sums which then would be due under this Secarity Insrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not lLinited. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) Lakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis undzr this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrum<rt. ~hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bonowr Ty such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ;) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck ¢check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o714} Electronic Funds
Transfer. Upon reinstatement by Borrowet, this Security Instrument and obligations-secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate stial!nal apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial wterzst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (0 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable meriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period witicir‘must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of iftjs paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
{o Section 22 and thz notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and Gpportunity to take corrective action provisions of this Section 20.

1. Hazardous Gubstances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxir-of hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline/ kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials.containing asbestos or formaldehyde, and radioactive maierials; (b)
"Environmental Law" means federal ‘aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcction; (c} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definad i»/Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propercy. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whe!y, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ~-alue of the Property. The preceding two
sentences shall not apply to the presence, usg, or siorage on the Propenyy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consum.et products).

Borrower shall promptly give Lender written notice of (a) any investigaticz; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘urcwledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rilease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o~ release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 is potified by
any governmental or regulatory authority, or any private party, that any removal or other remediztion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument witheut
further demand ansl may forectose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al tvpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonsile attorneys’ fees and costs of title evidence.

23. Release. Upon paymeny of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pay any recordation CoSts. Lender may charge Borrower a fee for
releasing this Security Instrument, i only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Apniicable Law.

24. Waiver of Homestead. In accordaic= with liinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Tlinois homestez3-2xemption laws.

25. Placement of Collateral Protection Insurznc’.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower’s agreenent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases yiay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviZence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leracr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ir<ivding interest and any other
charges Lender may impos¢ in connection with the placement of the insurancc, antii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ne cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

»«THERE ARE NON-CBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT *»
Witnesses:

4 (Seal}
SERGID RRAZA -Borrower

_Y-0Y
> “(“%W/ ﬂW G(Seal)

ihutl BAHRAZA -Borrower

/
-~ (Seal) &dl?ldlﬁ\o ﬂﬁlﬁl A - H- 0N (sean

“Brircwet -Borrower
. " []
U4yl
(Seal) 2 (Seal)
AN BARRAZA -Borrower -Borrower

e
Wwﬁwo&( Conun [3.077%0 sea) L (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, s MC/ oo I County ss:
L (A }’M,LL 4 OlS , a Notary Public in and for said county and

state do hereby certify that m ’ J
fEaned At

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumen,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument &8 Lis/er/their free and voluntary act, for the uses and purposes therein set forth.

Given unzer my hand and official seal, this L/ §1  dayof J und | 900‘/ .

My Commission Expues: g{ [L} 07 .
T onda (alde

T

Notary Pyblic
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Date: 04/08/04

To: Law Titie Insurance Company, Inc.

RE: Your file 205762WST

Property Address: 2540 South Springfield, Chicago, Tllinois 60623

I, the undersigred, understand that I am signing a Quit Claim deed transferring my
ownership of the property commonly known as 2540 South Springfield, Chicago, Illinois

60623 to Juan Barrize and Raul Barraza and Sergio Barraza.

I understand that by signing this deed I will no longer own the property referenced
above..

In addition, my signature on thic decument should be considered confirmation that
i am owed no money in exchange forine deed.

J%M,@wﬁﬂ Lot

?-‘Eme{sco Bamraza
L fpuns 0D gULG
Lorena Barraza } ‘

State of Illinois, County of 0,0DQ , §5.
I, the undersigned, 8 Notary Public in and for said state and county, do herby certify triat

is/are personally known 1o me to be the same person(s) whose name(s) is/are
subscribed to the foregoing instrument, appcared before me this day in person, and
acknowledged that he/she/they signed, sealed and delivered the jnstrument as their free
and voluntary act, for the uses and purposes therein set forth.

Y nd -

Given under my hand and official seal this H " day of ;.Jpﬁ-l , 2004.

Landa L aloiem

OFFICIAL SEAL

VOLANDACALDERON
. STATE OF LU i
NOTARY PUBLIC - STATE OF LSR5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of June 2004
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrowzt s Note to
FREMONT INVcSTMENT & LOAN

(the
"Lender") of the same.dar: and covering the Property described in the Security Instrument and located at:
2540 S. SPRINGFI:LO -AVE
GHICAGD, IL 60623
[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further eovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen:, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall alse constitute the
Property covered by the Security Instrument: building(materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteiided 0 be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiig or-distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus.-scourity and access control apparalus,
plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves. ref:igerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shedes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which “including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covere 1 by.the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument for the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Se surity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R?’-\ .
Initials: e
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to of make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 0 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmertal
body applicable to the Property.

C. SUBC2DINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to the/Security Instrument (o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insy'raice is required by Section 5.

E. "BORROWER’S RIGiT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY: Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits inade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extcnd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in this paragreob G, the word "lease” shall mean "sublease” if the
Security Instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender al* the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payavie, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property stall pay the Renis o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender nas given Borrower notice of
default pursuant 1o Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents consiitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default 0 Borrower: (i) all Rents received by Borrower sn2dl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securily
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

|r1i1ia:ls:€\-6 *
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and-other charges
on the Property;-and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoiiter] receiver shall be liable o account for only those Rents actually received; and (vi) Lender
shall be entitled 15 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits de:1ved from the Property without any showing as to the inadequacy of the Property as
security.

I the Rents of the Propzity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende: secured by the Security Instrument pursuant 10 Section 9.

Borrower represents and warran’s thst Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoti, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciativ-appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giwing notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive:, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall termiials when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomrower's defauli or brzach under any note or agreement in

which Lender has an interest shall be a breach under the Security Insument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
*tTHERE%RE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT=»

g&&ﬂw /gﬂ/ﬂﬂ/w 6/51/%{ al) WDQQ/"& Q—)@M(bﬁ)/} 6 Seal)L{

0 B%“AZA -Botrower WL EAHRAZA -Borrower

_(Seal _Q(‘L\ﬁblk\kn VN!%'C b "l"M(Seal)

-Borrower -Borrower
ool lo-(
\#L-ﬂ 9774 t@dzrr-—dnd«\ {Seal) (Seal)
JUAN BARRAZA N Borrowe- Bortower
L[4
/)%4*0-0&/ (?W@OW& (Sleal)[ L/ ~ (Seal)
-Borrower -Borrower

@ésm (0008) Page 4 of 4 Form 3170 1/01



0420105003 Page: 21 of 25

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th day of June 2004,
and is incriporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security ‘Decd. (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrowzi"s Adjustable Rate Note (the "Noie") to

FREMONT INYFSTMENT & LOAN

(the "Lender") of the s2:ne date and covering the Property described in the Security Instrument and located at:
2540 S. SPRINGFICLJ AVENUE  CHICAGO, IL 60623

[Property Address]

THIS NOTE CONTAINS -PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY “ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULY IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL REGULT.IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to(the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and ag'ee-as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of  6.100 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July 2006 ,
and on that day every Sixth month thereafter. Bach date on which my interzst tite could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), as publ ished in the WALL STREET
JOURNAL .

The most cecent Index figure available as of the date: [(xl4s days ]
before each Changz Date is called the "Current Index."

If the Index 1s)no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chazges
Before cach Change Due the Note Holder will calculate my new interest rate by adding
Six and Ninety-Nine hHupuredths percentage points
( 6.,9900 9,10 tie Current Index. The Note Holder will then round the result of this
addition to the [ %] Nearest [_J¥ext Highest [ ] Next Lowest One=-Eighth
(0.125 %). Subject to
the limits stated in Section 4(D) below, thiz'rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal 1 am expected 1o owe at th: Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result Of 4his calculation will be the new amount of my
monthly payment.

] Interest-Only Period

The "Interest-onty Period" is the period from the date of this Not> through N/A .
For the interest-only period, after calculating my new interest rate as provided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient 15 pzy the interest which accrues
on the unpaid principal of my loan. The result of this calcutation will be the new amount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. For the amsitization period, after
calculating my new interest rate as provided above, the Note Holder will then determine/hs amount of the
monthly payment that would be sufficient to repay the unpaid principal that [ am expecizd t0 owe at the
Change Date in full on the Maturity Date at my new ineresl rate in substantially equal paymeats: The result
of this calculation will be the new amount of my monthly payment.

Initials:j_@
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(D) Limits on Interest Rate Changes
(Please_check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)

L] (1) There will be no maximum limit on interest rate changes.
[ X £7) \The interest rate 1 am required to pay at the first Change Date will not be greater than

9100 % orless than  6.1000 %.

I (3) My 'nierest rate will never be increased or decreased%tr'lha%%ﬁ%tcmnge Date by more than
One zno One-Half percentage
points ( 1.5000 %) from the rate of interest I have been paying for the
preceding petior.
(4) My interest rzce-will never be greater than 13.1000 95, which is called the
"Maximum Rate.”

X (5) My interest rate wiil siever be less than 6.1000 %, which is called the
"Minimum Rate."

| (6) My interest rate will never holess than the initial interest rate.
(7) The interest rate I am reqaed to pay at the first Change Date will not be greater than

9.100 gy-griess than 6.1000 . Thereafter, my
interest rate will mever be increased oOf dacreased on ax%l(" ai&i:ufﬂgnge Date by more than
One and One-Half percentage points
( 1.5000 %) from tae ‘ate of interest [ have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on cach Chaige Dpte. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Coznge Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my inters. rate and the amount of
my monthly payment before the effective date of any change. The notice will inclode infonaation required by
jaw to be given to me and also the title and telephone number of a person who will anewerany question T
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interdst in the Property” means any legal or beneficial interest in the Property, including, but not
limited i, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 1 apurchaser.

If all or any.parof the Property or any Interest in the Property is sold or transferred (orifa
Borrower is not a nzwral person and a beneficial interest in Borrower is sold or transterred)
without Lender’s prior wriiien consent, Lender may require immediate payment in full of all sums
secured by this Security Insoutaent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applcaile Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied o Lender information required by Lender to evaluale the
intended transferce as if a new loan-wesc being made to the ransferee; and (b) Lender reasonably
determines that Lender’s security will ot %ie impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Tender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumptionLender also may require the transferee to
sign an assumpiion agreement that is acceptable to Lender and that obligates the transferee 10 keep
all the promises and agreements made in the Note and in'this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insuument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment #a Fall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Bor-ower must pay all
sums secured by this Security Instument. If Borrower fails to pay these suns prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Sectwiny inatrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

Adjustable Rate Rider.
«~«THERE) ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT»»

* o, ﬁOWWﬂ 5///)[(5%11) \F ﬁw BW@Q/”L ¢ L('S;Sl)c{

SH(GID ﬁ‘rqAZA Borrower RAUL BARHAZA -Borrower
- (Seal) ())n\')f 1&‘“\0 Dm? /)' H-DH csea
-Borrower -Borrower

ailed
‘"P"l) (Seal)
JUAN BARRAZA -Bonower -Borrower

Dopee. Ay Cormion [forr20- Lfs!;llgw (Seal)

-Borrower -Borrower
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