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DEFINITIONS

Words used in multiple sections of this document are defined biz!av‘and ather words are defined In Sections 3, 11, 13,
18, 20 and 21. Gertain rules regarding the usage of words used i s Jocument are also provided in Section 18.
(A} "Security Instrument” means this document, which is dated May/3. 2004, together with all
Riders to this document.

(B) “Borrower” is KURT WR MEYEREOFF An Unmarried Man, AS HI{ SOLE & SEPARATE PROPERTY.

Borrower s the mortgagor under this Security Instrument.
{C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that = s 7ang solsly as
anomineefor Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Securil; tpstrument,
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MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of F.Q. Box
2026, Flint, MI 48501-2026, tel. {888) 675-MERS.
(D) “Lender’ is GOLD COAST INVESTMENTS LEC.

Lenderls a 1L1.C, . organized and existing under the laws of
ILLINOIS. Lender's address s 1050 N STATR ST,
CHICAGO, IL 60810,

(E} “Note” means the promissary note signed by Borrower and dated ma¥ 3, 2004, The Note
states that Borrower awes Lander **+**TWO KUNDRED FORTY SEVEN THOUSARD NINE HUNDRED TWENTY AND
HO/ 100>k kndkrdhdkdhhkhddhhhhhhrhhrrhhrrhhrihthrrhrderhirrerrs Dollars (U'S. 5247'920.00 )

plus interest, Borrower has promised to pay this debt in reguiar Perlodic Paymenits and to pay the debtin full not iater
than JuNz 1, 2034.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Praperty.”
(G} “Lran” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus undesr
the Now,“and all sums due under this Security Instrument, plus interest,

(H) “Rideis” means alt Riders to this Security instrument that are executed by Borrower, The following Riders are to be
exacuted by Barrower [check box as applicabls]:

[ ] Adjus*abi: Rate Rider (x_}Condominium Rider [ ISecond Home Rider
[ IBallaariies L_1Planned Unit Development Rider ~ T__]Other(s) [spectfy]
__11-4 Family RS [ IBiweekly Payment Rider

CIv.A. Rider

{l) “Applicaile Law” means =i -ontrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordeys.{ibii have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Assoclation Dues, ‘ees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Berrower or the Prozerty by a condominium association, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any ire.i’2r of funds, other than a transaction originated by check, draft, or
similar paperinstrument, which is Initiated throug!i i n electronic terminal, telephonicinstrument, computer, armagnetic
tape sc as to order, instruct, or authorize a financial ins*iwiian to debit or credit an account. Such term includes, butis
not imited to, point-of-sale transfers, automated tellcr machine transactions, transfers initiated by telephone, wire
transfers, and autcmated clearinghouse transfers.

(L) "Escrow ltems” means those ifems that are describea’in Geetion 3.

(M) “Miscellaneous Proceads” means any compensation, setieriant, award of damages, or procaads paid by any
third party (other than Insurance procesds paid under the coverages'Jdescribed in Section &) for: (i) damage te, or
destruction of, the Froperty; {iij condemnation or other taking of all ¢ a1y nart of the Property; (ili) conveyance in lleu
of condemnation; or (iv) misrepresentations of, or omissions as to, ti< value ~»dfor condition of the Property,

{N) "Mortgage insurance” means insurance protecting Lender against the nonpavment of, or default on, the Loan.
(O) “Periodic Payment” means the reguiarly scheduled amount due for (i} princinal and interast under the Nots, plus
(i} any amaunts under Seciien 3 of this Sacurity Instrument,

(P) “RESPA” means the Real Estate Setlement Pracedures Act (12 U.S.C. 82607 et Seq.) and Its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tm< o txie, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Secu’iy Instrument, *RESPA”
refers to all requiremnents and restrictions that are imposed in regard to a “federally related ra-rtgars [oan” even if the
Loan does not qualify as a “faderally related mortgage loan" under RESFA,

{Q) “Suceessor in Interest of Borrower” means any party that has takan title to the Property, whei=: o aot that party
has assumed Borrower's obligations under the Note and/or this Security Insirument,
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TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: {|) therapayment of the Loan, and allrenewals, extensions and madifications
of the Nete; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender ahd
Lender's successors and asslgns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurlsdiction] of
COCK [Name of Recording Jurisdictlon):

LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 17-09-315-025-1041

APN #: 17-09-315-025-1317

which ct:ieptly has the address of 226 N. Clinton St Apt 224, Chicago,
[Sireet] [Clty]
llincis 60462 ("Property Address"):
|2 Code?

TOGETHER WITHal'inr: Improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaft »ra part of the property. All replacemenis and addltions shall also be covered by this Sacurity
Instrument. All of the foregeing. s refarred to in this Security instrument as the “Property.™ Borrower understands and
agrees that MERS holds only leas!tit'2 to the interests granted by Borrower in this Security Instrument, but, f necessary
to comply with law or custom, MERS (2=.nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, ir cludiiig, butnot limited to, the rightto foreclose and sellthe Property; and to take
any action required of Lender including;-bi not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowe- i 2ushully selsed of the estate hereby conveyed and has the right to
martgage, grant and convey the Froperty and that ne Property Is unencumbered, except for encumbrances of record.
Borrower watrants and will defend genarally the title tr ine, Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveniats for national use and non-uniform covenants with
limited variatiens by jurisdiction to constitute a uniform securhy-iasiiment eovering real property.

UNIFORM COVENANTE. Borrower and Lender covenant and agrer a= follows:

1. Paymentof Principal, Interest, Eserow ltems, Prepaymeni Ciiarges. and l.ate Charges. Borrower shalt pay
when duethe prineipal of, and intereston, the debtevidenced by the Note and iny p enayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuaiit-io Gection 3, Payments dus under the
Note and thls Security Instrument shall be made in U8, currsncy. However, if any chvick or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender uinpatd, Lender may require that
any or all subsequent payments cute under the Note and this Security Instrument be mad 41 1ora or more of the following
Tforms, as selectad by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasirar's check or cashier's
check, provided any stch check is drawn upon an institution whose deposits are insuicd by = federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Fayments are deemed received by Lender when raceived at the location designated In the Net='o7 a1 such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender mavraturn any

4
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights torefuse such payment or partial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Fayment is applied as of s schaduled due date,
then Lender need not pay Interest on unapplied funds, Lender may hold such unapplied funds until Barrower makes
paytment to bring the Loan eurrent, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrawer. [fnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied hy Lender shall be applied in the following order of priority: {a) interest due under the Note; {b} principal
due under the Note; {c) amounts due under Section 3, Such paymants shall be applied to each Periodic Paymentinthe
orderin whichit became due, Any remaining amounts shall be applied first to late charges, second te any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment frem Borrower tor a delinguent Periadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late chargs. If more than
one Periodic Fayment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pariod’s Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymantis applied to the full payment of one or more Periodic Payments, such excess may be applied to any iate
charges rlue. Voluntary prepayments shali ba applied first to any prepayment charges and then as described in the Note.

Any ap Jlicition of payments, insurance procesds, or Miscellaneous Proceeds to principal due under ihe Note shall
not extend or ros) sone the due date, or change the amount, of the Perlodic Payments.

3. Fundsiorssrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in.c!la sum (the "Funds”) to provide for payment of amounts due fot: {a) taxes and assessments
and other items which ran attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or gr/ »:id rents on the Froperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morteraga Insurance premiums, if any, or any sums payable by Borrower to Lander in lieu of
the payment of Mortgage Insurarce premiurns In accordance with the provisions of Section 10, These items are called
“Escrow items." Atorigination of acany = during the term of the Loan, Lender may reqire that Community Assoclation
Dues, Fees, and Assessments, if any, be tserowed by Borrawer, and such dues, fees and assessments shall be an
Escrow lem. Borrower shall promptly waipianto Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltem< 125less Lender waives Borrower's obligation to pay the Funds for any or
all Escrow [tems. Lender may walve Borrower 2 ollization to pay to Lender Funds for any or all Escrow Items at any time.
Any suchwalver may only be in writing. Inthe evesii srsuch waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow [tems for which paymeiii of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such paym.ent within such time perlod as Lender may require. Botrower's
obligation to make such payments and to provide receipis shall for all purposes be deemed to be a covenant and
agreement contained In this Security Instrument, as the pinrzse "covenant and agreement” is used in Section 8, if
Botrower is ohligated to pay Escrow ltems directly, pursuant tu.i waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section & a7.d +ay such amount and Borrower shzll then be
obligated under Section 9 to repay o Lender any such amount. Lencet/ may revoke the waiver as to any or all Escraw
ltams at any time by a notice given in accordance with Section 15 and, upon.<uch revocation, Borrawer shall pay to
Lender all Funds, and in sush amounts, that are then required under this  action 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficientte permit Lender to apply the Funds at
the ime specified under RESPA, and {b) notto exceed the maximum amount a lender ¢ an require under RESPA. Lender
shall estimate the amount of Flthds due on the basis of current data and reasonabie esumisies of expenditures of future
Escrow Items or otherwise n aceordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal ageney instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federai 2 oma | oan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lerder t hall nat charge
Borrower for holding and applying the Funds, arnually analyzing the escrow account, or vetifying f1e Tserow ltems,
unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make sucha charge. Unless

/
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an agreement is madein writing or Applicabie Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds as required
by RESPA.

! If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the deficlency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rants on the Property,
ifany, and Community Association Dues, Fees, and Assessmaents, ifany. Tothe extentthat these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees ir.writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrow ar is performing such agreement; (b) contests the lien in good faith by, or defends against enforcament of the
lien in, rgai proceadings which In Lender's opinion operate to prevent the enforcement of the lien while those
proceedings a e pending, but only until such proceedings are cencluded; or () secures from the holder of the lien an
agreement sat’stactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Propaity o s'fect ta a ien which can attain prioriy over this Security instrument, Lender may give Borrower a
notice identifying tha ez, Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take
ene of more of the actic:is set forth above In this Section 4,

Lender may require Br.rrower to pay a one-time charga for a real estate tax verification and/er reparting service used
by Lender in connection with t+iz Loan.

5. Property Insurance. 3or. o er shali keep the improvemenis now existing or heraafter erected on the Property
insured against loss by fire, hazaids inciuded within the tarm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and flf ods, ‘or which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible leve!z) #id for the periods that Lender reguires. What Lender requires pursuant to
the preceding sentences can change dunng /b= term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's 1 gb? to'disapprove Borrower's choice, which right shall nat be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
2one determination, certification and acking seivicer, s (b} a one-ime charge for fioed zone determination and
certification services and subsequent charges each tin e remiappings or similar changes oceur which reasonably might
affect such determination or ceriification, Borrower shall a's0 e responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection: wiin the review of any flaod zone determination resulting
from an abjection by Borrower.

If Borrower fails to malntain any of the coverages described %043, Lender may obtain insurance coverage, at
Lender's option and Berrower's expense. Lender is under no obligatior to burchase any particular type or amount of
coverags. Therefore, such coverage shall cover Lender, but might orwught notnrotect Borrower, Borrower's equity In
the Property, or the contents of the Property, against any risk, hazard or liz aility and might provide greater or lesser
coverage than was previousiy in effect. Barrower ackhowledgas that the costof %ie insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtalne. Ary amounts disbursed by Lendst
underthis Saction 5 shall become additional debt of Barrower secured by this Secuniy 'istament, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with 7u 5 Iriterest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be suiiasct to_Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as riiortg agee andfor as
an additional loss payee. Lender shall have tha right to hold the policies and renewal cerfificates. If LeGer requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrowsr sbtuns any form

./
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ofinsurance caverage, not ctherwise required by Lender, fordamage to, or destruction of, the Property, suchpolicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

In the event of lose, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomrawer ctherwise agree In writing, any insurance
proceeds, whether ar nat the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, ifthe restoration or repair is economically feasible and Lender's seeurity Is notlessened. During such repair
and restoration period, Lender shall have the right fo hold stich insurance proceeds uniil Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lendar may dishurse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required to pay Borrower any interast ar
eamings on such proceeds, Fees for public adjusters, or other third partias, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair Is not economically
feasible or Lender’s security would be lessened, the Insurance proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shalt
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available instirance claim and related
matters, f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie 2uiaim, then Lender may negetiate and sefile the claim. The 30-day period will begin when the notice is given.
in eitherevent, or if Lender acquires tha Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrov/er s rights to any insurance proceeds in an amount nat fo exceed the amounts unpald under the Note or this
Security In trurnent, and (b} any other of Batrower's rights (other than the right to any refund of unearned premiums
pald by Borrarien under ali insurance policies covering the Property, insofar as such rights ara applicable to the
caverage of the-~riootty. Lender may use the insurance proceetls elther to repair or restore the Froperly or to pay
amounts unpaid usderihe Note ar this Security Instrument, whether or not then due.

6. Occupancy. Bor o'ver shall ocoupy, establish, and use the Property as Borrower's principal residence within
B0 days after the executior ~finis Securily Instument and shall continue to occupy the Property as Borrower's principal
residence for at least one year ~%iar the date of cocupancy, unless Lender otharwise agrees in writing, which consent
shall not be urteasonably withheld. i unless extenuating circumstances exist which are beyond Borrower's control.

7. Pressrvation, Maintenance and Broteclion of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Praperty ' o det riorate or commit waste on the Property. Whather or not Borrower is residing
inthe Property, Berrower shall maintain &= Prapery in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined riyruant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propery'if #aniaged to avold further deterioration or damage, If insurance or
conhdemnation proceeds are paid in connection wit'i Camage to, or the taking of, the Property, Barrower shall be respansibie
far repairing or restering the Preperty only fLender has refesed proceeds forsuch purpeses. Lendermay disburse proceeds
for the repairs and restoration in a single payment or ir a serles of progress payments as the work is completed. K the
insurance or condemnation proceeds arenotsufficienttorepe’s or restorethe Property, Borrower s notrelisved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasanable entries upon and isractions of the Praperty. If It has reasonabie cause,
Lender may Inspect the interior of the improvements on the Propert. |'ander shal! give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable czusr.

8. Borrower's Loan Application. Borrower shall be in default ,iuring the Lean appiication process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrowe 's kr owledge or consent gave materially
talse, misleading, orihaccurats information orstatements to Lender {orfafied tc provide Lenderwith materialinformation)
in connection with the Loan. Material reprasentations include, but are not Hinfied to, representations concerning
Borrower's ocoupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interast in the Property and Rights Under this Secu~!,;inzirument. If {a} Borrowet
talls to perform the covenants and agreements contained in this Security Instrument, (b) there 'sa legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Secutty Instrument (such as a
proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforeement of a lien whirn mey attain priority
overthis Security Instrument orto enforee laws orregulations), or (o) Borrower has abandoned the Frararhy |, then Lender
may da and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property ane rights under
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this Saeurity Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendar's actions can include, butare notlimited to: (a) paying any sums secured by allen which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees to protect its interestin
the Froperty andor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Prepetty includes, but is not Imited to, entering the Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Seclion 9, Lender does not
have to do s0 and is not under any duty or cbligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 8 shall becoma additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower reguasting payment.,

lithis Sacurity Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrawer shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees {o the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required to maintain the Mortgage insurance in effect, If, for any reason, the Mortgage Insurance
covereye required by Lender ceases to be available from the mortgage insurer that previously provided such Insurance
and Joyr- wer was reguired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously 'n e'’ect, at a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in
effact, from an ite nate mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not availabie, Goicower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurzneisoverage ceased o be in effect. Lender will acoept, use and retain thase payments as a nan-
refundable loss reserve Vi iiau of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultime.e!y paid in full, and Lender shall not be required to pay Borrower any Interast or eamings on
such loss reserve. Lender can roianger require logs reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender reorre.sj provided by aninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designat~ payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a conditlon ¢ mal ing the Leoan and Borrower was required to make separately designated
payments toward the premiums for wizrtgane Insurance, Borrewer shall pay the premiums required to maintain
Mortgage Insurance in effect, or ta provids.4 nan-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter. ac eniment between Borrower and Lender providing for such termination
or until termination s reguired by Applicable Law.wWaining In this Section 10 affects Borrower's ohligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any eniity \hat purchases the Note) for certain losses it may incur it
Borrower doss not repay the Loan as agreed, Borower is'no a party to the Mortgage Insurance.

Morigage insurers avaluate their fotal risk on all suchisirance in forca from time to time, and may enter into
agresments with other parties that share or modify their risk, s-reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the otarsarty (or parties) to these agreements. Thase
agreements may require the mortgage insurer to make payments usihg 4nv source of funds that the mortgage Insurer
may have available (which may include funds obtained from Mortgagz insurance premiums),

As aresuftof these agreements, Lender, any purchaser of the Note, anoth r inst rer, any reinsuret, any other entity, or
ahy affiliate of any of the faregoing, may receive (directly or indirectly} amounts 1.2t Parive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shann y or modifying the mortgage insurer's
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a stiarz of e Insurer's fisk in exchange
for a share of the premiums paid to the insurer, the arangemnent is often termed “captive v instiance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agree( ‘o pay for Morlgage
insurance, or any other terms of the Loan, Such agreements wHl not increase the amour. Borrowser wiil owe for”
Mortgage Insurance, and they will not entftle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has « if any - with respect t4 "« Morlgage
Insurance under the Homeowtiers Protectlon Act of 1998 or any other law. These rights may inc)uds tha tight to
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recelve certaln disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to racelve & refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or tarmination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

f the Property is damaged, stich Miscellaneous Proceeds shalt be applied to restoration or repair of the Property, if the
restoration orrepairis economically feaslbie and Lender's security is notlessened. During such repalrand restoration period,
Lender shall havethe rightto hald such Miscellan=ous Proceeds until Lenderhas had an oppertunity toinspact such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly,
Lender may pay forthe repairs and restoration Ih a single disbursement orin a series of progress payments as the work s
complated. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Prozeeds, Lender shall not be required fo pay Borrower any interest or earnings on such Miscellaneous Proceads, If the
restoration or repalris not econcmically feasible or Lender's securily would be lessened, the Miscefianeous Proceeds shall
be appliad tothe sums securad by this Secutity Instrument, whether or notthen due, with the excess, fany, paid to Barrower.
Such Miscellaneous Proceeds shall be applied In the order provided for in Section 2.

Inthe eventofatotaltaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be appliad
io the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event afa partial taking, destruction, orless In value ofthe Property in which the fair marketvalue of the Property
immediately before the partial taking, destruction, or loss in value Is equal to or greater than the amount of the sums
seclied by this Security Instrument immediately befare the partial taking, destruction, or loss in value, unless Bomower
and Lendzr utherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Misc lar eous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partal yaking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial t-kig, destruction, or loss in value, Any balance shall be paid to Borowsr,

Inthe eventofaniric! taking, destruction, orloss in value ofthe Property inwhich the fairmarket value of the Property
Immediataly before wne pertial taking, destruction, or loss in velue is less than the amount of the sums secured
immediately befora the pr.rtal taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Prorzods shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrmwer, orif, after notice by Lenderto Borrowerthatthe Oppasing Party (as defined
in the next sentence} offers to make a1 awe rd to setile a claim for damages, Borrower tails to respond to Lender within
30 days after the date the notice is given; |znder is authorized fo collect and apply the Miscellaneous Praceeds either
io restoration or repair of the Property or ‘o.21=.sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party thet oves Borrower Miscellaneous Proceeds or the parly agalnst whom
Borrawer has & right of action in regard to Misceiiiieous Proceeds.

Barrawer shall be in defaultif any action or proceedirg, vhether clvil or ariminal, is begun that, in Lender's judgment,
could resuit in forfeiture of the Praperty or other materl.!l impairment of Lender’s inferast in the Property or rights under
this Security Instrument, Barrower can cure such a defaul* ani, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be distiissad with a ruling that, In Lender's judgment, precludes
forfeiture of the Property or ather materlal impairment of Lenders Fitarest in the Property or rights under this Security
Instrument. The proceeds of any award cr clalm for damages that are atzibutable to the impairment of Lendar's interest
in the Property are hereby assigned and shail be paid to Lendsr.

All Miscellansous Proceeds that are not applied to restoration or izjarr of the Property shali be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver.-Extinsion of the time for payment or
modfication of amortization of the sums secured by this Security Instrument greiteld by Lender to Borrower or any
Successor in Interast of Borrower shall not operate to release the liabllity of Borrower 4r sriy Successars in Interest of
Berrewer. Lender shall not be required fo commence proceedings against any Succesru in literest of Borrower or to
refuse to extend time for payment or otherwise modify amorttzation of the sums secured Ly th's Seeurity Instrument by
reason of any demand made by the ariginal Barrower or any Successors in Interest of Borrav.er. Anv forbearance by
Lender in exarcising any right ar remedy including, without Iimitation, Lender's acceptance of Gaymants fram third
petrsans, entities or Successors In Interest of Borrower or in amounts less than the amount then due, b= 15 he awalver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successots and Assigns Bourxl. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howevar, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument only to mortgage,
grantand convey the co-sigher's interest In the Froperty under the tarms ofthis Security Instrument; (b) Is not persenaily
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agresa to extend, modify, forbear or make eny accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall ohtain alf of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's ohligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, including, but
notlimited to, attarneys’ fees, property inspection and valuation fees, In regard to any otherfees, the absence of express
authority in this Security Instrument to charge & specific fee to Borrower shall not be construed as a prohibition an the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.,

b= oanis subject toa law which sets maximum loan charges, and thatlaw is finally interpreted so that the interast
or otierlran charges collected or to be collected i connaction with the Loan exceed the permitted limits, then: {a)
any such‘uan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums ¢.rez dy collected from Borrower which exceeded permittad limits will be refunded to Barrower. Lender may
choose to makz th's refund by reducing the principal owed under the Note o by making a direct payment to Borrower.
If a refund reduser principal, the reduction will b treated as a partial prepayment without any prepayment charge
(whether or nota prapeymentcharge is provided far under the Note}. Borrower's acceptance of any such refund made
by direct payment to Boirower will constitute a walvar of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices giv+i: by Borrower or Lender in connection with this Security Instrument must be in writing.
Any natice to Borrawer In conaesde 1 with this Security instrument shall be desmed to have been given to Barrower
when mailed by first class mail orwhen 2<tually delivered to Borrower's notice address ff sent by other means. Notice
to any one Borrower shall constitute 1 olice to ali Borrowers unless Applfieable Law expressly requires otherwise. The
notice address shall be the Property Acdreas unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shafl promptly notify w#rJdexof Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, the Burrower shall only report a change of address through that specified
procedure. There may be only cne designatedJiciice address under this Security Instrumant at any one time. Any
natice to Lender shall be given by delivering it or by mail:ig by first class mailto Lender's address stated herein unlass
Lender has designated ancther address by notice to Earrower. Any notice in connection with this Security Instrument
shall not be deemed fa have beer given to Lender until ctually received by Lender. If any notice required by this
Security Instrument s also required under Applicable Law, the Aplizable Law requirementwill satisfy the correspanding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This v Gurity Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property Is located. Al ricnts and abligations contained in this Security
Instrumentare subject to any requirements and limitations of Applicabiz_aw. Apnlicable Law mightexplicitly orimplicitly
allow the parties to agree by contract or it might be silent, butsuch silence sha'(not e construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Secusy listrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instiusnar t or the Note which can be given
efiect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean anr!y iviv-je coresponding neuter
waords or words of the feminine gender; (b} words in the singular shall mean and include the piural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insrurmant,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior, 12, “'jierest in the
Froperty” means any legal or beneficial interest in the Froperty, including, but not limited to, those beetcialinterests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser,

{f all or any part of the Property or any interest in the Property is sald or transferred {or if Borrower Is not a natural
person and a beneficiai interest in Borrowar is sold or transferrad) without Lander's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security instrument. However, this aptian shali not be
exercised by Lender if such exercise Is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Botrower's Right to Reinstate After Acceloration. if Borrower meets certain cenditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of the Property pursuant fo Section 22 of this Security Instrument; (b} such other period as Appficable Law
might specliy for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this Security
Instrument and the Nota as if no acceleration had occurred; (b} cures any defaultof any other covenants or agreaments;
(c} pays all expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attormneys’
fees, property inspection and valuation fees, and other{ees Incurred for the purpose of protecting Lender's interest in
the Frope: ty and righte under this Security Instrument; and (d) takes such action as Lender may reascnably requlire to
assure thr. Lender's interest in the Property and rights under this Security Instrument, and Borrowar’s obligatioh to pay
the sums sc:cur 2d by this Security instrument, shall continue Unchanged unless as otharwise provided under Applicable
Law. Lendermry require that Borrower pay such reinstatementsums and expenses in one or more of the following forms,
as selected by LenZer () cash; (b) maney order; {g) cariified chack, bank check, treasurer's check or cashier's check,
provided any such ~he~¥ Is drawn upon an Institution whose depasits are insured by a {aderal agency, instrumentality
ar entity; er (d) Electioni< rFunds Transfer, Upon reinstatement by Borrower, this Sacurity Instrument and obligations
secured hereby shall remy.in-lully effective as if no acceleration had ocecurred, However, this right to reinstate shall not
apply in the case of acceleratic~-nder Section 18.

20, Sale of Note; Changs r/ 'Gan Servicer; Notice of Grisvance. The Note or a partial interest in tha Note
{together with this Security Insiru;nent) ~an be sold one or more times without prior notice to Borrower, A sale might
resultin a change in the entity (knowr as th 2 “Loan Servicer"} that collects Periodic Payments due under the Note and
this Securlty Instrument and perforni=-otsar mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alic rilaht be one or inore changes of the Loan Servicer unrelated to a sale of
the Note, if there is a change of the Loan Ser'ice., Eatrower will be given written notice of the change which will state
the name and address of the new Loan Servicz: e address to which payments should be made and any other
information RESPA requires in connection with a nclice ~iwansfer of servicing, if the Note is sold and thereafter the Loan
Is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succrssor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchase:!

Neither Borrower nor Lender may commence, join, or ke jein=d’n any judicial action {as sither an individual litigant
or the member of a class) that arises from the other party’s actions prrs-ant to this Security Instrument orthat alleges
thatthe other party has breached any provision of, or any duty owed oy eason of, this Security Instrument, until such
Borrower or Lender has notified tha other party {with such notice given i compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonabls per'ed after the giving of such notice to
1ake carractive action, if Applicable Law provides a time pariod which must ei=nsr oefore certain action can be taken,
that time period wiil be deemed to be reasonable for purposes of this paragresh. The notice of acceleration and
opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceierziop given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and cpportunity to take corractive 22w rrovislons of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are th ase substances defined
as toxic ur hazardous substances, pallutants, or wastes by Envircnmental Law and the following s ibstznces: gaseline,
kerasene, other flammable or toxic petroleum products, toxic pesticikdes and herbicides, volatiie. solvedis, materlals
containing asbestos or formaldehyde, and radicactive materials; {b) "Environmental Law" means fedeal Lavs'and laws

'
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of the jurisdiction where the Propery is located that relate to health, safefy or environmental protection; (c)
"Environmental Cleanup" Includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Conditlon" means a condition that can cause, conirlbute to, or otherwise trigger an
Environmental Cleanup.

Borrowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that s in violation of any Environmental Law, (b) which creates an
Enviranmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
conditlon that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts),

Barrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privata party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has aciual knowledge, {b) any Environmental Condition, Including but not limited
to, any spilling, leaking, discharge, releasa or threat of release of any Hazardous Substance, and (¢} any condition
czused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrawer learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other ricediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all
neccssary remedlal actions In accordance with Environmental Law. Nothing herein shall create any obligation on Lendsr
for an Eprvicenimental Cleanup.

NON-UNF2HM ] COVENANTS. Borrawer and Lender further covenant and agree as follows:

22, Accelerud i Remedias. Lender shall give notice to Borrower prior to acceleration tollowing Botrower's
breach of any covena’:it or agreemant in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law pravides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) adat rotless than 30 days from the date the natice is given ta Borrower, by which the defauit
must be eured; and (d) that feiure to cure the default on or befare the date specified in the notice may result in
acceleration of the sums sec.red 7y this Secutity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notlee shall furthe! infor= Borrower of the right to reinstate after aceeleration and the rightto assert
in the foreclosure proceeding the r'on-e:istence of a default or any other dafense of Borrower to acceleration
and foreclosure. if the default is not vireian or before the date speclfied in the notice, Lender at its option may
require Immediate payment In full of all st..p2 secured by this Securlty instrument without further demand and
may foraclosa this Security Instrument by iud’cldi proceeding. Lender shall be entitled to collect all expenses
incutred In pursuing the remedies provided in2n's Section 22, including, butnot limited to, reasonable attorneys’
fees and costs of tille evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lerde) may charge Barrower a fes for relsasing this Security
Instrument, but only if the fee is paid to a third party for services .endered and the charging of the fee is permitied under
Applicable Law.,

24. Walver of Homestead. in accordance with llinois law, the Bo:reser hereby rejeases and waives alfrights under
and by virtue of the llincis homestead exemplion faws.

25, Placement of Collateral Protection Insurance. Unless E=iiower nrovides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lende” ma'' purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurancamzey, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any clalm that Borrov e 1nakes or any claim that is made
agalnst Borrawer in connection with the collateral. Borrower may later cancst any insurancs purchased by Lender, but
cnly after providing Lender with evidence that Borrower has obiained insurance as requira iy Borrowar's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrowsr will be responsible for th# vosts of that insurance,
including interast and any other charges Lender may impose In connaction with the placem=.t of the insurance, until
the effective date of the cancelfation or expiration of the insurance. The costs of the insurancs mey he added to
Borrower's tetal outstanding balance or obligation, The costs of the insurance may be mote than the ~os7uf insurance
Borrower may be able to obtain on its own.

A
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ % /%’—\;sﬁn

ZKURT WR MEYERHOFF

f
State of ILLINOIS
County of COOK
—
The foregeing instrument was acknowledged before me this _ O .j?.c>§/, (date)

by Copr LA Ay cr st X

(name of parson acknowledged).

Ackn dgenent
CeoS A (Title or B3

{Serial Number, if any)

ST OFFICIAL SEAL

Ioser? PATRICK KENNEDY
LQWNVJOJ» "ZONMISSION EXPIRES 01,/03/07

L XYY IYYYYYYYYY
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STREET ADDRESS: 226 N. CLINTON
CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-08-315-025-1041

LEGAL DESCRIPTION:

UNITS 224 AND P106 IN THE CLINTON STREET LOFT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FCLLOWING DESCRIBED TRACT CF LAND:

ORIGINAL LOTS 1 AND 4 AND SUB-LOTS 1 AND 2 OF LOT 5 (BEING ALL OF ORIGINAL LOT 5) ALL IN
BLOCK 24 IN THE ORIGINAL TOWN OF CHICAGC IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97982890; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCK COUNTY ILLINOIS

CLEGALD
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V1 WBCD LOAN # 500016882
MIN: 100052550001688224
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madethis  arp day of
MAY, 2004, and is incorporated into and shall be deemed to amend and
supplement the Mortgags, Deed of Trust, or Security Deed (the *Security Instrument”)
of the same date given by the undersigned ("Borrower") to secure Borrower's Fixed/
Adjustable Rate Note {the “Note”) to  GOLD COAST IRVESTMENTS LLC, A ILLINOIS
TLC

(*lender")
of th same date and covering the property described in the Security Instrument and
located bt 226 ¥. Clinton St Apt 224

Chicago, IL 60661.

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN A0L./USTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWE®’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANC THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, !n addition to the covenants and agreements madain
the Security Instrument, Borrovrer arid Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an initial fixed inturest rate of 2,125%¢. The Note also
provides for a change in the initial fixed ats in an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMHLY PAYMENT CHANGES
(A) Change Dates
Theinitial fixed interest rate | will pay will change t5 £n adjustable interest rate onthe
18T day of «wwg, 2009, and the adjus «zule interest rate | will pay may
change onthat day every  12ts month thereafter. Tne date on which my initial
fixed interest rate changes to an adjustable interest rate, and euch date on which my
adjustable interest rate could change, is called a “Changs Dutz"
B) The Index
eginning with the first Change Date, my adjustable interest ;ate will be based on
an Index. The "Index” is the average of interbank offered rates for oite -year U.S. dollar-
denominated deposits in the London market ("LIBOR"), as publishat. 11 The Wall
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the *Current Index." ) )

If the Index is no longer available, the Note Holder will choose a new index that is
based upan comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes _ )

Before sach Change Date, the Nete Holder will calculate my new interest rate by
adding TWo AND ONE-HALF percentage point(s) {  2.500% ) to the
Current Index. The Note Halder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subjectto thelimits stated in Section 4(D)
helow, this rounded amount will be my new interest rate until the next Change Data,

Tha Nate Holder will then deterrine the amount of the menthly payment that would
oe sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
i fzinon the Maturity Date at my new interest rate in substantially equal payments. The
resull rf this calculation will be the new amount of my manthly payment.

(~)) imits on Interest Rate Changes

Thei\iz-est rate| am required io pay at the first Change Date wil nat be greaterthan

9.1253 _oOrless than  2.500%. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

TWO percentage point(s} {  2.000% ) from the rate
of interest | have bren paying for the preceding 12 month(s). My interest rate will
never be greater thar 9.125% which Is called the "Maximurn Rate."

(E) Effective Date of Chinges

My new interest rate wifl bacome effective on each Change Date. | will pay the
amount of my new monthly p.av.nant beginning on the first monthly payment date after
the Change Date until the amoint of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or m.ail tr-me a notice of any changes in my initial fixed
interest rate to an adjustable interest ra e and of any changes in my adjustable interest
rate before the effective date of any charg~. The notice will include the amount of my
monthly payment, any information required kviaw to be given to me and also the title
{ahnd teltephone number of a person who will ar'svier any question | may have regarding

e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC:AL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an aojustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 ¢f the Security Instrumert shall
read as follows:

_ Transfer of the Property or a Beneficial Interest in Bnriower, As used in
this Section 18, "Interest in the Properg/" means any legal or Leraficial interest
intheProperty, including, but notlimited to, thoss beneficial intera sts ransferred
in a bond for desd, contract for deed, installment sales contract 91 escrow
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agreement, the intent of which is the transfer of title by Borrawer at a future date
to a purchaser,

IP all or any part of the Property or any Interest in the Praperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower Is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this S_ecuritg
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. i Borrower fails to pay
tese sums prior to the expiration of this pericd, Lender may invoke any
ramBadies permitted by this Security [nstrument without further notice or demand
o/l Burrower.

2, Wiisr/Barrower's initial fixed interest rate changes to an adjustable interest rate
under the te'ms stated in Section A above, Uniform Covenant 18 of the Security
[nstrument des=iived in Section BY above shall then ceass to be in gifect, and the
prc}vi]':lsions of Unifer;i Govenant 18 of the Securlty Instrument shall be amended to read
as rollows:

Transfer of the Proparty or a Beneficial Interest in Borrower, As used in
this Section 18, “Inter2st in the Property” means any legal or beneficial interest
inthe Property, including, sutnotlimited to, those beneficial interssts transferred
in & band for deed, cortract for deed, installment sales contract or escrow
agreement, the intent of whit:h is the transfer of title by Borrower at a future date
to a purchaser,

If all ar any Fart of the Progerty <r.any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a bensficial interest in
Borrower is sold or transferred) without Cender's prior written consent, Lender
may require immediate payment in ful zf-all sums secured by this Secur
Instrument. However, this option shall rot-bs exercised by Lender if suci
exercise is prohibited by Applicable Law, Lzncar also shall not exercise this
optionif: (a) Borrower causes to be submitted 10 ).enider information required by
Lender to evaluate the intended transferee as if a rew loan were being made to
the transferes; and (b} Lender reasonably determines that! ender's security will
not be impaired by the Joan agsumption and that the risk »f a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charce a reasonable
fee as a condition to Lender's consent to the loan assumption Lerider also may
require the fransferee to sign an assumption a?raement that is acteptable to
Lenderand thatobligatesthe transfereeto keep all the promises and agraements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannte Mae Unitorm {patry npnt
Form 3147 s/01 Initials: N JU/% . //(_
© 2001-2002 Online Documents, Inc. Page 3 of 4 F3157PLU

044-29-2004 1%:%3




0420129081 Page: 17 of 20

UNOFFICIAL COPY

V1 WBCD LOAN # 500016882
made in the Note and in this Sacurity Instrumert. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the oTption to require immediate payment in full, Lender
shall give Borrower nofice of aceeleration. The notice shall provide a period of
notless than 30 days from the date the notice Is given in accordance with Section
15 within which Barrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedijes permitted by this Security Instrument without further
netice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

corizined in this Adjustable Rate Rider.
LA e ——
K WR MEYERHOF Date
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MIN #: 100052550001688224

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3rp day of may, 2002
and is incorporated into and shall be deemed to amend and supplementthe Morigage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Barrowar's Note to Gorp coast
JTHVESTMENTS LLC, A TLLINOIS LIC

) o _(the "Lender")
of the same date and covering the Property described in the Security Instrument and
weziad at: 226 N, Clinton 5t Apt 224, Chicago, IL 60661,

The Property‘inzludes a unit in, together with an undivided interest in the common
elemsants of, a zandominium project known as; pw

the "Condominium Project”).
If the owners associaion er.other entity which acts for the Condominium Project (the
"Owners Association") holdstitle to property for the benefit or use of its members or
sharaholders, the Propeny-alsaincludes Borrower's interest in the Owners Association
and the uses, proceeds and banefits of Borrower's interest.

CONDOMINIUM COVENANTZ.-in addition to the covenants and agreements
P'rlelxde in the Security Instrument, Berrowsrand Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrowerskall periorm all of Borrower's obligations
underthe Condominium Project's Constituent Ciordments, The “Constituent Documents”
arethe: (i) Declaration or anr other document wrich reatas the Condominium Praject;
{if) by-laws; (iii) code of regulations; and (iv) other equivelent documents. Borrower shall
Bromptly ;iay. whendus, alldues and assessmentsimr csed pursuant to the Constituent

ocuments,

B. Property Insurance. Solong as the Owners Association v izintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Cendominium Project
which is safisfactory to Lender and which provides Insurance coverane in the amounts
{including deductible levels), forthe pericds, and againstloss by fire, haza dsincluded within
the term “extended coverage,” and any other hazards, including, but et lpited, to,

Initials: _ A_{déﬁ Z
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
provisionin Section 3for the Periodic Payment to Lender of the yearly premium instaliments
for propenty insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy,

What Lender requires as a condition ofthis waiver canchange during the term ofthe loan.

Borrower shall give |.ender prompt notice of any lapse in reguired property
insurance coverage provided by the master or blartket policy.

In the event of & distribution of property insurance proceeds in lieu of restaration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
wwiththe excess, if any, paid to Barrower,

C. Public Llability Insurance. Borrower shall take such actions as may be
reasonalis to insure that the Owners Association maintains a public liability insurance
policy accerwhle in form, amount, and extent of coverage to Lender,

D. Conder:isation. The proceeds of any award or claim for damages, direct or
conseguential, pavatle to Barrower in connection with any condemnation or other
taking of all or any p=.1 2 the Property, whether of the unit or of the common elements,
or for any conveyance in li=u of condemnation, are hereby assignaed and shall be paid
to Lender. Such proceeis shall be applied by Lender to the sums secured by the
Security Instrument as previriad in Section 11,

E. Lenders Prior Consen!. Borower shall not, except after notice to Lender and
with Lender’s prior written consent; < iiiier partition orsubdivide the Property or consent
to: (i} the abandonment or terminaticri-of the Condominium Project, except for
abandonment or termination required Dy law in the case of substantial destruction by
fire or other casualty or in the case of & taning ny condemnation or eminent domain; (if)
any amendment to any provision ofthe Coriatiuant Documents ifthe provision is for the
express benefitof Lender; {iii) terminationof professional managementand assumption
of self-management of the Owners Assoclation; ¢r i/} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominiim drues and assessmenis

when due, then Lender may pay them. Any amounts disburecs-hy Lender under this

aragraph F shail become additional debt of Borrower secuied by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nute: rate and shall be
payable, with interest, upon notice from Lender o Borrower requesting pa: i2n

Initialss ﬂm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominiurn Rider.

éﬁéﬁ%&w
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