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DEFINITIONS

Words used in multiple sections of this document arc defined below and otlicz words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.

(A) "Sccurity Instrument” mcans this document, which is dated JULY 15, 2004 , logether
wilh all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS :
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(B) "Borrower'" is
CRISTIN CARTER, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Sccurity [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securi’y Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender” /s

AMERICA'S WHOULESALE LENDER

Lender isa CORPORATION

organized and existing und<r the laws of NEW YORK

Lender's address 1s

P.0. Box 66069%4, Dallss, TX 75266-065%4 .
(E) "Note" means the promissorynote signed by Borrower and dated JULY 15, 2004 . The
Note stales that Borrower owes Lender

TWO HUNDRED EIGHTY SIX THOUSAGD and 00/100

Dollars (U.S.$ 286,000.00 ) plus iterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not lateiwean - AUGUST G1, 2034

(F) "Property" mcans the property that is descrived below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mecans the debt evidenced by the Note, plus-intezest, any prepayment charges and laic charges
due under the Note, and all sums due under this Security Instruraet, plus interest.

(H) "Riders" means all Riders to this Security Instrument thal 2:¢ executed by Borrower. The following
Riders are to be cxccutled by Borrower [check box as applicable]:

Adjustable Ratc Rider [X] Condominium Rider Ceednd Home Rider
[__] Balloon Rider [} Planned Unit Development Rider [ 114 Fanily Rider
[_] VA Rider [] Biweckly Payment Rider ] Other(s) [spacify]

(I) "Applicable Law" means all controlling applicable [cderal, state and local| statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as a'i 2jplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments"” mcans all dues, [ces, assessmentc end other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as 10 order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire translers, and automated clearinghouse transfers,

(1) "Escrow Items" means thosc items that are described in Section 3,

(M) "Miscellaneous Proceeds'* means any compensation, scltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
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damage to, or destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance' mecans insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccunty Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used n this
Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) ""Successor 1 in'erest of Borrower" means any party that has taken title to the Property, whether or not

that party has assume1 Rorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I.THE PROPERTY
This Sccurity Instrument secures (o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note! For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for/ender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following descripod pronerty located in the
COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.

Parcel 1D Number: 17-17-105-022 which currently Xasdhe address of
1200 WEST MONRCE UNIT 602, CHICAGO ’
[Street/City]
Illinots 60607 ("Properly Address"):
|Zip Clode]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be cavered by this Sccurily Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tille (o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of those intercsts, including,
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but not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record, Borrower warrants and will defend generally the Litle 1 the Property against all
claims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Paymerit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dic the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cha’ges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments due under the Note and this Securily Instrument shall be made in U.S. currency.
However, if any check or athcr instrument received by Lender as payment under the Note or this Sccurity
Instrument is returncd to Lended unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Instrum<nt be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certificd chack, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
enlity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender«hen received at the Jocalion designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the payment or partial payments are insufficient to bong the
Loan current. Lender may accepl any paymenl or partialepayment insufficient o bring the Loan current,
without waiver of any rights hercunder or prejudice (o its vignts to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments st fie time such payments are accepled. If cach
Pericdic Payment is applicd as of its scheduled duc date, then Pciider need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makeg payment to bring the Loan current. If
Borrower does nol do so within a reasonable period of time, Lender shali_either apply such funds or return
them to Borrower. If not applied carlicr, such funds will be applied to the Guistanding principal balance under
the Note immediately prior (o foreclosure. No offset or claim which Borrowei wieht have now or in the future
against Lender shall relieve Borrower from making payments duc under the Notc and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Lection 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) inteiest due under the
Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments snail-Ge applied to
each Periodic Payment in the order in which il became due. Any remaining amounts shall be apried first to
late charges, second (o any other amounts due under this Security Instrument, and then to reduce e principal
batance of the Note.

Il Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrawer 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the [ull payment of one or more
Periodic Payments, such excess may bc applied to any late charges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ol amounts due for: (4)
taxes and asscssments and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Scction 10, These items are called "Escrow Items." At origination or at any
time durin the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i%any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction, Borrower shall
pay Lender the Fuads for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. (erider may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
liems al any time. Any Sueii waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where p2yable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, i# Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendéranay require. Borrower's obligation 1o make such payments and to provide
receipts shall for all purposes be ¢eemzd to be a covenant and agreement contained in this Sccurily
Instrument, as the phrase “covenant atid agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Scction & and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amourd. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are taen required under this Section 3.

Lender may, at any time, collect and hold Funds in an-~ount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excsert the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dug sn-the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentahity,
or entity (including Lender, if Lender is an institution whose deposits are 56-'nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latcr fhan the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on-tie Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writiag oo Applicable Law
requires interest to be paid on the Funds, Lender shall not be requirced to pay Borrower any iteccst or earnings
on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RTSPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account v Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Properly which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 0 the payment of Lhe obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforccment of the lien while those proceedings are pending, but only uniil such proceedings are
conchudes o7 {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Szeurity Instrument, If Lender determines that any part of the Property is subject (0 a lien which
can attain priorify over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Within 10 days 1 the date on which that notice is given, Borrower shall satisly the lien or take one or more
of the actions set foltivahove in this Section 4.

Lender may require borrower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in ~samection with this Loan.

5. Property Insurance. Soirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by.{ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the arounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant @ thi preceding sentences can change during the term of the Loan,
The insurance carrier providing the insuranzv-shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal niat be exercised unrcasonably. Lender may requirc
Borrower Lo pay, in connection with this Loan, either-(a) a one-time charge for flood zone determinalion,
certification and tracking services; or (b) a one-lime charge for flood zone determination and certification
services and subsequent charges each time remappings ¢ similar changes occur which reasonably might
affect such determination or certification. Borrower shall also/G responsible for the payment of any [ees
imposed by the Federal Emergency Management Agency in concction with the review of any flood zone
determination resulting (rom an objection by Borrower,

If Borrower fails to maintain any of the coverages describea-above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under oo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property; against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in clfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significan'ly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tlag'section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts Skall-bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upou wouce from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall namc Lender as
morigagee and/or as an additional loss payce. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requircs, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance procceds until Lender has had an opportunity (o inspect such Property to ensure the
work has been compleled 1o Lender's satisfaction, provided that such inspcetion shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iaterest (o be paid on such insurance procecds, Lender shall not be required (o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pdiout of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sum¢ secured by this Sccurily Instrument, whether or not then due, with the excess, il any,
paid to Borrower. Sucii ipsirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tiie Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrowcr does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a ciain, then Lender may negotiate and scttle the claim, The 30-day period will
begin when the notice i given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Tiender (a) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under i Note or this Security Instrement, and (b) any other of Borrower's
rights (other than the right to any refund 0 unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable (o the coverage of the Property. Lender
may use the insurance procecds cither to repair orrestore the Properly or (o pay amounts unpaid under the
Noltc or this Security Instrument, whether or not then duz,

6. Occupancy. Borrower shall occupy, cstablisn. and use the Properly as Borrower's principal
residence within 60 days afier the exceution of this Security” Listrument and shall continue 10 occupy ihe
Properly as Borrower's principal residence for at least one year 2fier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasoiably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Tuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ahe Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Urless it 13 determined
pursnant to Scction 5 that repair or restoration is not economically feasible, Borrowe. sha.l nromptly repair
the Property if damaged (o avoid further deterioration or damage. If insurance or condemratitn proceeds are
paid in connection with damage 1o, or the laking of, the Property, Borrower shall be responsilsl=ior repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation procceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower [ails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tasirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement 2f a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or ¢c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or agptopriatle to protect Lender's interest in the Property and rights under this Security
Instrument, includitig hrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limiled to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proccedmg. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminate building or other code viciations or dangerous conditions, and have utilities turmed on or off.
Although Lender may lake action under inis Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tiat Cender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under tois Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts sha!l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vgon notice from Lender to Borrower requesting
paymenL.

If this Securily Instrument is on a leasehold, Borrower shal! comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and thesce ftitle shall not merge unless Lender
agrecs Lo the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a.condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insusancc in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available {rom-the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separcely designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Morigage Insurance previously in effect, at a cost subslariatly.equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an allemate rieagage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bocrower shall
continue to pay to Lender the amount of the scparately designated payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss rescrve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the (act that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer rcquire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, 1s obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required 1o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 mainlain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrowoer's
obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in force from time to time, and may
enter intoagreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms.and conditions that are salisfactory to the mortgage insurer and the other party (or parties) (o
these agreements. These agreements may require the mortgage insurer (0 make payments using any Source
of funds (hat the'mbrtgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums):

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any
other entity, or any affilia’~of any of the foregoing, may receive (directly or indirectly) amounts that derive
{rom (or might be characterizad as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of/the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and {uey will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Proceciion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to réenest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated zatcmatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned ai the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All.Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair i cconomically feasible and Lender's security, is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mizcellareous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been'completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay. Zobhe repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed, Unless an
agreement is made in wriling or Applicable Law requircs interest to be paid on such Micellancous
Procceds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

Initials: ( 40
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In the cvent of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialely before the partial laking, destruction, or loss in value is cqual Lo or greater
than the amount of the sums sccured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums securcd immediately before the partial laking,
destruction, or loss in valuc divided by (b) the fair market value of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of +ihe\Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the. sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lénder otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Seeurity Instrument whether or not the sumns are then due.

If the Property iz abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proczeds either to restoration or repair of the Property or to the sums sccured by
this Sccurity Instrument, wheiner or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds ¢r the party against whom Borrower has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default il any“2<ton or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 0f the Property or other material impairment of Lender's intercst
in the Property or rights under this Security Insirumcit, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scction 19, vy causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeilurs’ of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lende: s/interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration g1 repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Vyaiver. Extension of the time [or
payment or modification of amortization of the sums secured by this Security fnstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenes proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise me dify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origi=al Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righs or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or-51vessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execule the Nole (a "co-signer™): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey (he co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or make
any accommodations with regard (o the terms of this Sccurity Instrument or the Note without the co-signer's

consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
Securily Instrument, including, but not limited to, attorneys’ [ecs, property inspection and valuation fees. In
regard to_sny, other fees, Lthe absence of express authority in this Sccurity Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expregsly prohibited by this Security Instrument or by Apphcable Law.

If the Loan.is fubject (o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or Other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then:”(a)“any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted linit and (b) any sums already collected from Borrower which exceeded permitled
limits will be refunded to Borrawear, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a Gizcet payment to Borrower. If a refund reduces principal, the reduction will
be treaied as a partial prepayment v/ithont any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Bortowei's acceplance of any such rcfund made by direct payment to
Borrower will constitute a waiver of any vight of action Borrower might have arising out of such overcharge.

15. Notices. All nofices given by Borrowe=or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connecticawith this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrswer shall constitule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nouce sddress shall be the Property Address unless
Borrower has designated a substilute notice address by notizc w0 Lender. Borrower shall promptly nolify
Lender of Borrower's change of address. 1f Lender specifics a proccdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through-«nai specified procedure. There may be
only one designated notice address under this Security Instrument wt-apy one time. Any notice (0 Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in_zonnection with this Security
Instrument shall not be deemed to have been given to Lender unul actually receivedby Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicahle Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sceurity Instrumentshail. be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights spz obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applizable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be-silent, but
such silence shall not be construed as a prohibilion against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Notc which can be given cffect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation (o lake

any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lendes. excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perisd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bor/ower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the ekpiation of this period, Lender may invoke any remedies permitied by this Security
Instrument withoul furtheriotice or demand on Borrower,

19. Borrower's Right~to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t have enforcement of this Security Instrument discontinued at any time prior
10 the earlicst of: (a) five days before sale of the Property pursuant (o Section 22 of this Sccurity Instrement;
(b) such other period as Applicable I/aw inight specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc icer this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any oipc=-covenants or agreements; (¢) pays all cxpenses mcurred in
enforcing this Security Instrument, including, buinot limited to, rcasonable altorneys' fees, property
inspection and valuation fees, and other fees incuited for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; an< £d) takes such action as Lender may reasonably
require to assurc that Lender's interest in the Property apd rights under this Security Instrumcnt, and
Borrower's obligation to pay the sums secured by this Security Listrument, shall continu¢ unchanged unless
as otherwise provided under Applicable Law. Lender may requize that Borrower pay such reinstaternent
sums and expenscs in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order;
(c) certificd check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumcaia.ity or entity; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument an: obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this rignt t-reinstale shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 pastial inlerest in the
Note (together with this Security Instrument) can be sold one or morc times withom raior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that ¢otlects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage icar ervicing
obligations under the Note, this Security Instrument, and Applicable Law. T here also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change which will siate the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by the
Nolc purchaser unless otherwisc provided by the Note purchaser.

_cL
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thal ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (0 take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o
Scetion 15 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, Razardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances definéd as Loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile seiverits, malerials containing asbestos or formaldehyde, and radioactive matcrals; (b)
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or reraovai action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢un czuse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peuinic the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecicg-the Propertly (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Conditiza;or {c) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adverselv affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or starase.on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate/te-normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanzes’in consumer products).

Borrower shall promptly give Lender written notice of (a} ary investigation, claim, demand, lawsuit or
other action by any govemmental or regulalory agency or private/ paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower /nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by tlie siresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boriowss leamns, or 1s notified by
any governmental or regulatory authority, or any privale party, that any removal ¢x other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any® ebligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides ctherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, nol less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall
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further inform Borrower of the right to reinstale after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defaull is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiied 1o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasinganis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiiled under Applicable Law.

24, Waivey of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under zad by virtue of the Tllinois homestcad cxemption laws.

25, Placement " Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at
Borrower's expense to prerci Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. ine coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad< against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by [ienazr, but enly after providing Lender with evidence that Borrower has
obtained insurance as required by Boriewuer's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible forthe costs of that insurance, including interest and any other
charges Lender may impose in connection witl:-the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The sousts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

CC
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider exceuted by Borrower and recorded with i,

Witnesses:

o e, G2t Vo,

CRISTIN CARTERY

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, Cock County ss:
I, Sosg. £ e Ko &' , a Notary Public in and for said county
and state do hereby certify thal  Cristin Carter by Douglas B Wexler her attorney in fact

’

personally known (o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Ocfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument aschis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given widor my hand and official seal, this /5 dayol {}‘2}/;, OO

My Commission Expies: . .
Slvirt S 2

Notary PUSﬁC

AN

"OFFICIAL 3
SUSAN E RAKOWSK| 2

S NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08,1 3’“?}

_Cc
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PARCEL I:

UNIT 602 IN THE METRO CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOW II\G
DESCRIBED REAL ESTATE

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2,3 AND 4 IN ASSESSOR'S
DIVISION OF LOT 1 IN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +78.94 CITY OF CHICAGO
DATUM, IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE
NORTHEAST Q%A RTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEKIPTAN, (EXCEPT THAT PART THEREOF LYING BELOW A HORIZONTAL PLANE OF
+26.65 CITY OF CH'CAGO DATUM AND LYING ABOVE A HORIZONTAL PLANE OF +15.35 CITY OF
CHICAGO DATUM, ST RIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT
14; THENCE WEST ALOMC THE SOUTH LINE OF SAID LOT 14, A DISTANCE OF 20.88 FEET TO THE
POINT OF BEGINNING; TP£¥CE NORTH 00 DEGREES (0 MINUTES 00 SECONDS EAST, A DISTANCE OF
28.34 FEET; THENCE NORTH %0 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 10.20 FEET:
THENCE NORTH 00 DEGRELS 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 26.46 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 50'SECONDS WEST, A DISTANCE OF 24.53 FEET ; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WZ3T, A DISTANCE OF 15.98 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, A DISTANCE OF 2.07 FEET; THENCE SOUTH 00 DEGREES 60 MINUTES 00
SECONDS WEST, A DISTANCE OF 38.82 FEET.TO A POINT ON THE SOUTH LINE OF SAID LOTS 13 AND
14; THENCE SOUTH 90 DEGREES 00 MINUTES 29 SECONDS EAST, A DISTANCE OF 36.80 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINGIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO iPx. DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0315027090, AND AS AMENDY 2 FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZLYMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 70 LCEPS, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0315027090, AS AMENDED FROM TIME TO TU/¥,

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT-DZSCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FCRTE IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, PROVISIONS, AND
RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

3

PIN: 17-17-105-022, 17-17-105-023, 17-17-105-024, 17-17-105-025, 17-17-105-026, 17-17-105-027 and 17-17-105-028
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THIS CONDOMINIUM RIDER is made this FTFTEENTH day of JULY, 2004 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of thc same date given by the undersigned (the "Borrower”) to secure
Borrower'sHote o
AMERICA'S WHOLESALE LENDER
(the "Lender") ot (he same date and covering the Property described in the Security Instrument and located at:

1200 WEST MONROE UNIT 602, CHICAGO, IL 60607
| Property Address]

The Property includes a unit in; together with an undivided interest in the common clements of, a condominium
project known as:
THE METRO
[Natne of Condominium Project]

{the "Condominium Project™), If the owwigrs association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to-property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest i fie-Owners Association and the uscs, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the’ zovenants and agreements made in the Securily

Instrument, Borrower and Lender further covenant and agrosas-follows:
A. Condominium Obligations, Borrower shall perfeipi all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constituen. Bocuments” are the; (i) Declaration or any
other document which creates the Condominium Project; (i1) by-laws, (11f) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues 2ad assessments imposed pursuant (0
the Constitutnt Documents.

B. Property Insurance. So long as the Owners Association maintains, with’a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is saiisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periode, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and {loods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment 10 Lender of the yearly premium installments for property insuranc< s, the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on ih Property is
deemed satisficd (o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property mnsurance proceeds in licu of restoration or repair following a loss
to the Property, whether (o the unit or o common elements, any proceeds payable Lo Borrower are hereby
assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument, whether or
nol then due, with the excess, if any, paid (1o Borrower,

Initials:_;C/

@E -BR (0008).02  CHL (12/81) Page 2 of 3 Form 3140 1/01



0420139030 Page: 20 of 24

UNOFFICIAL COPY

DOC ID #: 00005705832507004

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o imsure that the
Owners Association mainlains a public lability insurance policy acceptable in form, amount, and extent of
coverage (0 Lender.

D. Coudemnation, The proceeds of any award or claim for damages, direct or conscquential, payable o
Borrower in ¢osnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cmmon elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall
be paid to Lender/Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as

provided in Section 1.
E. Lender's Prior’ Coasent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either pariifiea or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or (ermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i1) any
amendment to any provision of the Constiluent Documents il the provision is for the express benefit of Lender;
{1i1) termination of professional managcimetivand assumption of self-management of the Owners Association; or
(iv) any action which would have the effect-OLrendering the public liability insurance coverage maintained by

the Owners Associalion unacceptable Lo Lender:
F. Remedies. If Borrower does not pay condorainium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this naragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower snd Lender agree (o other terms of payment, thesc
amounts shall bear interest from the date of disbursemen. »{ the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees o the teims, and provisions contained in this

Condominium Rider.
i Cos, O sly 0o
v@‘h J f{/ {Seal)

CRISTIN CARTER - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

@@-aa (0008).02  CHL (12/01) Page 3 of 3 Form 3140 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FIFTEENTH day of
JULY, 2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") (o secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to
AMERICA'S WHOLESALE LENDER

(“Lender") of the same date and covering the property described in the Security Instrument and located at:
1200 WEST MCONRQE UNIT 602
CHICAGO, IL 60607
[Property Address]
T4E NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATZ TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMQUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY OME TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:
A. ADJUSTABLE RATE ANPWMONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875 %. The Note also provides for
a change in the initial fixed rate o /an udjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATEAMND MONTHLY PAYMENT CHANGES

(A) Change Dalces
The initial fixed interest rate T will pay willchange to an adjustable interest rate on the
first day of AUGUST, 2507 , and the adjustable interest rate 1 will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest rate changes (o
an adjustable intcrest rate, and each date on which my adiustable interest rate could change, is called a "Change
Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest (ot will be based on an Index. The “Index” is
the average of interbank offered rates for one year U.S. dollar-denginmiated deposits in the London market
("LIBOR"), as published in The Wall Sireet Journal. The most recent-Tadix figure available as of the dale 45
days before each Change Date i3 called the "Current Index”.

17 the Index is no longer available, the Note Holder will choose a new index that is based upen comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by aldin
TWO & ONE-QUARTER percenlage points ( 2.250 %) 10 faecCurrent Index.
the Note Holder will then round the result of this addition to the nearest one-eighth of one/percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my rev<interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay
the unpaid principal that T am expected to owe atl the Change Date in full on the Maturity Date at my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

CONV
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family

INTEREST ONLY Q
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(D) Limits on Interest Rate Changes

The intercst rate | am required to pay at the first Change Date will not be greater than 8.875 %or
less than 4,875 %. Thercafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My inlerest rate will never be greater than 12.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly paymenl changes again,

(F) Nolice of Changes

The Now Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable inter2st rate and of any changes in my adjustable inlerest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title «no (elephone number of a person who will answer any question 1 may have regarding the
nolicc.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's itz fixed interest rate changes to an adjustable interest rate under the terms slated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
limited 1o, those beneficial interesis ivansferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inicet Of which is the transfer of title by Borrower at a fulure date
to a purchascr.

If all or any part of the Property or ‘any-interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender's prior writien consent, Lender may require iramediate payment in full of all sums secured by
this Security Instrument. However, this oplion shall.nst.be exercised by Lender if such exercise 18
prohibited by Applicable Law,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days {rom the date the'noiice is given in accordance with
Section 15 within which Borrower must pay all sums securcd by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice orJeriand on Borrower.

2. When Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 ol the Sccurity Instrument described in Ssction. B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrunient Jhall be amended to
read as follows:

Transler of the Property or a Beneficial lnterest in Borrower. As used in this3zetion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, St not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
conlract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
(0 a purchaser.

CONV
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borcower i sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Securily Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender mformation required by
Lender to evaluate the intended transferee as if a new loan were being made Lo the transferee; and (b) Lender
reasonably delcrmines that Lender's sccurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acccplable 10 T.ender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Sesurity Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless i.ender releases Borrower in writing,

If Lender exricises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noties shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section” 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thesc.sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instreanent without further notice or demand on Borrower.

BY SIONING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Condi CQA:Q/__DJ-/ Lxneboe B. C\)v@(j@\/ (Scal)

CRISTIN CARTER- .72 :ﬁ& -Borrower
TRA A W

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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