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DEFINITIONS

Words used in multiple sections of this docuriert are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used
in this document are also provided in Section 18.
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- {A) "Security Instrument” means lhi!documen‘b, which is da'ed JIINE 10, 2004
together with all Riders to this document, ‘,', . 4d
(B) "Borrower” is A
MASAMUNE TAKAHASHI AND LILLIE A. TAKAHASHI ,HUSBAND AND WiFE
y ’

F A N

¢ £
Borrower is the mortgagor under this Securltflnstrument
(C) "Lender” is WELLS FARGO BANK, N.A. E
&, %
Lender is a National Association ‘ ¢
organized and existing under the taws of THE UN!TEQ '.STATES OF AMERICA
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Lender’s address is

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security Instrument.

{D) "Note “ means the promissory note signed by Borrower and dated JUNE 10, 2004

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SIX THOUSAND

EIGHT HUNDRED AND NO/100 Dollars
(US.$..136,80000 . . . . ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 1, 2034

(E) "Property” means the property that is described below under the heading “Transfer of
Rights in the ™rcperty.”

(F) "Loan” mea:s .he debt evidenced by the Naote, plus interest, any prepayment charges
and late charges due/under the Note, and all sums due under this Security Instrument, plus
interest,

(G) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower.
The following Riders are 1o be executed by Borrower [check box as applicable}:

L] Adjustiable Rate Rider LTLI Condominium Rider [ ]second Home Rider
[1 Bafloon Rider [X] Piznred Unit Development Rider [_11-4 Family Rider
[ ] VA Rider [ Biweekly Payment Rider [_lother(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruter and ogfders (that have the effect of law) as
well as all applicable final, non-appealable judicial/opinions.

{I) "Community Association Dues, Fees, and ZAss.ssments” means all dues, fees,
assessments and other charges that are |mposed on/ Borrower ar the Property by a
condominium association, homeowners assouailon or similar.craanization.

(J) “Electronic Funds Transfer’ means any trapsfer of funds, ‘other than a transaction
originated by check, draft, or similar paper ihstrumgnt, whien is initiated through an
electronic terminal, telephonic instrument, computer,. or magnetic lape so as to order,
instruct, or authorize a financial institution to debit or credit an accourt. Such term includes,
but is not limited to, point-of-sale transfers, automated leller machine transactions, transfers
initiated by tetephone, wire transfers, and automated clearinghouse transfer:.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dairages, or
proceeds paid by any third party (other than insurance proceeds paid under the covirages
described in Section 5) for; {I) damage to, or destruction of, the Property; {ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan. ' »

(N) “Periodic Payment’ means the regularly scheduled amount due for (i) principal and
interest under the Note, pius (ii} any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estale Settlement Procedures Act (12 U.5.C. Section 2601 et
seq.) and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be
amended from time 1o time, or any additional or successor legislation or regulation that
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governs the same subject matier. As used in this Security Instrument, "RESPA” refers to ali
requirements and restriclions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally reiated mortgage loan” under RESPA,
(P} "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures 1o Lender; (i) the repayment of the Loan, and all renewals,
extensions and.rodifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemeniz_upder this Security Instrument and the Note. For this purpose, Borrower
does hereby mortpags, grant and convey to Lender and Lender’s successors and assigns,
the following described property located in the

County of COOK

[Type of Recording Juric4isuon] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF. '

THIS 1S A PURCHASE MONEY MORTGACE,

Parcel ID Number: which cuirestly has the address of
12547 MEADOW LANE BLDG 15, UNIT 6A ' [Street]
BLUE ISLAND [City3. , Winois 60404 {Zip Code]
("Property Address”): ' * }

TOGETHER WITH all the improvemeqié?now or hereafter erected on the proparty, and
all easements, appurtenances, and ﬂxtu,teg now or hereafter a part of the provelty. All
replacements and additions shall also be coveredsby this Security instrument. Al of the
foregoing is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of récord, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property. L -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Noie. Borrower shall
also pay funds for Escrow lems pursuant lo Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned 1o ‘ender unpaid, Lender may require that any or ail subseqguent payments due
under the Nrie and this Security Instrument be made in one or more of the following forms,
as selected by l.ender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier’s _check, provided any such check is drawn upon an institution whose
deposits are insuran'bv a federal agency, mstrumentatny, or entity; or {d} Electronic Funds
Transfer.

Payments are deciied received by Lender when received at the location designated in
the Note or at such other lacaitizn as may be designated by Lender in accordance with the
notice provisions in Section 5. Lender lﬁay return any payment or partial payment if the
payment or partial payments arc insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymegls at the time such payments are
accepted. If each Periodic Payment is appliad as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Cedosr nvay hold such unapplied funds until
Borrower makes payment to bring the Lgdan cutrznt If Borrower does not do so within a
reasonable period of time, Lender shall either apply surh funds or return them to Borrower.
If not applied earlier, such funds will be applied to the oitstanding principal balance under
the Note immediately prior 1o foreclosure. No offset o claim-which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the govenadts and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds Except as’ otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; {b) principal due under the Note; ({) amounts due
under Section 3. Such payments shqll be applied o each Periodic Payment iz ti{e order in
which it became due. Any remaining ameunts shall be applted first to late charges, second
to any cther amounts due under this Secumy Instrumem and then to reduce the(principal
balance of the Note.

If Lender receives a payment frgm Borrower. for a dehnquent Periodic Payment which
includes a sufficient amount to pay any lafe charge due, the payment may be applied to the
delinquent payment and the late charge. )f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is appli'ed to the full payment of one or more Periodic
Payments, such excess may be applied to any late citarges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Y.
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Any application of payments, insurance proceeds, or Miscellaneocus Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in f%ﬂ‘r', a sum (the "Funds”} to provide for
payment of amounts due for: (a) taxes and assesspygnls and other items which can atlain
priority over this Security Instrument as a lien “ér" encumbrance on the Property; (b)
leasehold payments or ground rents an the PropeFty‘,‘ if any; (c) premiums for any and all
insurance reguired by Lender under Section 5; and (d) Mortgage insurance premiums, if
any, or any (sums payable by Borrower to Lender ‘in lieu of the payment of Mortgage
Insurance premiuris in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may
require thal Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such duts, fees and assessmenis shall be an Escrow Iltem, Borrower shall
promptly furnish to Lendet all potices of amounts to,be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless,Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Esciovw Htems at any time. Any such waiver may only be in
writing. In the event of such waiver, Bor-ower shall pay directly, when and where payabie,
the amounts due for any Escrow ltems ior which payment of Funds has been waived by
Lender and, if Lender requires, shall furnis's o, Lender receipts evidencing such payment
within such time period as Lender may. 1couive. Borrower’s obligation to make such
payments and to provide receipts shall for all purpoges be deemed to be a covenant and
agreemeni contained in this Security Instrument, asn» phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay-Esrrow ltems directly, pursuant to a
waiver, and Borrower fails fo pay the amount due fa®an £scrow Hem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowcr shiall then be obligated under
Section 9 to repay to Lender any such amount. Lender may rexc«e the waiver as to any or
all Escrow Hems at any time by a notice given in accordance with-Szction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds,,:-'and in such anounts, that are then
required under this Section 3. ' c _

Lender may, at any time, collect and hold Funds i an amount {a) suffic’enito permit
Lender to apply the Funds at the time specified undgr RESPA, and (b) not-to Sxceed the
maximum amount a lender can require under RESPAS Lender shall estimate the amount of
Funds due on the basis of current data and reasonable’ estimates of expenditures o1 future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, 'if Lender is an institution whose
deposits are so insured) or in any Federal Home Lodn Bank. Lender shall apply the Funds
to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items, unless Lender.pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paill on the Funds, Lender shall not be

¥
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the. amount necessary to make up the
shortage/n accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of funds held in escrow, as defined undergRESPA, Lender shali notify Borrower
as required Lv RESPA, and Borrower shall pay 1o Lenﬁer the amount necessary to make up
the deficiency it 2ceordance with RESPA, but in no more than 12 monthly payments.

Upon paymentp-full of all sums secured by this Security instrument, Lender shall
promptly refund to Bor;o'ver any Funds heid by Lender.

4. Charges; Liens. Borrawer shall pay all taxes,sssessments, charges, fines, and
impositions attributable to b Property” which caa attain priority over this Securily
Instrument, leasehold payments Gr ground renis on the Property, if any, and Community
Association Dues, Fees, and Assassments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischargs-aay lien whlclg has pricrity over this Security
tnstrument unless Borrower: (a) agrees ij. writing to the payment of the obligation secured
by the lien in a manner acceptable 1o Lendor, Lut onw so long as Borrower is performing
such agreement; (b) contests the lien in -good (fai.h by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s ojurion operate to prevent the enforcement
of the lien while those proceedings are pending, !*,1? only until such proceedings are
concluded; or (c) secures from the holder of the lien‘an 2greement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender retermines that any part of the
Property is subject to a lien which can aftain priority’over tuis ! ecurity Instrument, Lender
may give Borrower a nclice identifying.the lien. Within 10 days o the date on which that
notice is given, Borrower shall satisfy the Iien or talge one or mare i the actions set forth
abave in this Section 4. .

L ender may require Borrower 1o pay a one-time charge for a real es.ate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing-ur-hereafter
erected on the Property insured against,loss‘ by fige® hazards included withip the term

“extended coverage,” and any other hazards including but not limited to, earthquakes and
floods, for which Lender requires insurahce. This +nsurance shall be maintained i the
amounts {including deductible evels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can crgangga during the term of the Loan. The
insurance carrier providing the insurance shall be chbsen.by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right, shail'not be exercised unreasonably.
Lender may require Borrower to pay, in’connection wqh this Loan, either: {a} a one-time
charge for flood zone determination, ceTification and tracking services; or (b) a one-time
charge for flood zone determination and cerification services and subsequent charges each
ime remappings or similar changes occur which reasonably might affect such determination

'
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’'s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, ot the contenis of the Property, against any risk, hazard or liability and might
provide grea‘sr or lesser coverage thanm was previo.u_’ﬁily in effect. Borrower acknowledges
that the cost/of)the insurance coverage so obtained '“m'ighi significantly exceed the cost of
insurance that Borrower could have obfained. Any & mounts disbursed by Lender under
this Section 5 shal hcome additional debt of Borrowet secured by this Security Instrument.
These amounts shali’bear interest at the Note rafe from ‘the date of disbursement and shall
be payable, with such inieiest, upon notice frorr} Lender, to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprové such policies, 8hall include a standard mortgage clause, and
shali name Lender as mortgage: and/or ds an additiggal loss payee. Lender shalt have the
right to hold the policies and re.aeval-ceriigcates if Lender requires, Borrower shall
promptly give to Lender all receipts of paid p{e'miufnks and renewal notices. if Borrower
obtains any form of insurance coverage, ot ofherwise; required by Lender, for damage to,
or destruction of, the Property, such policy sna'l.,inc‘}qtie a standard mortgage clause and
shall name Lender as mortgagee and/or as an-aZditional loss payee.

In the event of loss, Borrower shall give prequt n:c:)_ﬁce to the insurance catriet and
Lender. Lender may make proof of loss, if not mace 'p?:ompﬂy by Borrower. Uniess Lender
and Borrower otherwise agree in writihg, any jasurznne proceeds, whether or not the
underlying insurance was required by Lénder, shall befaiiiied to restoration or repair of the
Property, if the restoration or repair is econoﬂnically feasihe and Lender’'s security is not
lessened. During such repair and restoration period, Lender snall have the right to hold
such insurance proceeds untii Lender has had an dﬁportunny toinseect such Property 1o
ensure the work has been completed to gender's satis¥action, proviged that such inspection
shall be undertaken promptly. Lendey may Qisblﬂ%se proceeds foi 'the repairs and
restoration in a single payment or in'a series of progress payments s the work is
completed. Unless an agreement is made in wi'iting r Applicable Law require=-interest 1o
be paid on such insurance proceeds, Lender"hshall_ not be required i0 pay 8orrower any
interest or earnings on such proceeds,i'Fees f_or“_quIic adjusters, or other third parties,
retained by Borrower shall not be paid oul of thednslyahce proceeds and shall be ‘the sole
obligation of Borrower. If the restoratior or rep;ai-‘r“is:n'ot economically feasible or Lender’s
security would be lessened, the insur_anf:é proceeds #hall be applied 1o the sums secured
by this Security Instrument, whether or. not *then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be appliediiﬂ’._lhe order provided for in Section 2.

if Borrower abandons the Property, Lender may ﬂbe negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to seflle a claim, then Lender may
negotiate and settle the claim. The 30—day'peri?5,:£j\wili bF,'gin when the notice is given. In
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either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower
hereby assigns to Lender {a} Borrower’s rightséo_f-gny insurance proceeds in an amouni not
to exceed the amounts unpaid under the Note ‘rﬁ)is Security Instrument, and (b) any other
of Borrower’s rights (other than the right 1g -_hny"_- refund of unearned premiums paid by
Borrower} under all insurance policies cevering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender ‘may use the insurance proceeds either
to repair or restore the Properly or to pay amounts unpaid under the Note or this Security
Instrumen?; whether or not then due. At e

6. Occurancy. Borrower shall occupy; estabkish, gnd use the Property as Borrower’s
principal residence within 60 days after the qx’ec’utio; of this Security Instrument and shall
continue to occupy the Property as Borrqwer’s'prinqipal residence for at feast one year after
the date of occupanry, unless Lender otherwise -agrees in writing, which consent shall not
pe unreasonably wiihkcld, or unless extenu_é}ip‘g circumstances exist which are beyond
Borrower’s control. oo e

7. Preservation, Maintzn:nce and Protectfiméf the Property; Inspections. Borrower
shall not destroy, damage ¢ impair the Propgity, ‘allow the Property to deteriorate or
commil waste on the Properly. Whether or fhot Borrower is residing in the Property,
Borrower shall maintain the Properly in ordef;p.prl;veﬁt the Property from deteriorating or
decreasing in value due to its condiuon. ‘Uqléj,sf i ig*gelermined pursuant to Section 5 that
repair or restoration is not economicsily feasjli'le, B_orrower shall promptly repair the
Property if damaged to avoid further deterioratioh or gamage. If insurance or condemnation
proceeds are paid in connection with dama;é i "or {he taking of, the Properly, Borrower
shall be responsible for repairing or restoring g ‘Rroperty only if Lender has released
proceeds for such purposes. Lender may@isb;ljrgl.: orgceeds for the repairs and restoration
in a single paymeni or in a series of-‘pr'c':gressf‘pa'ymgr.:.-‘ as the work is completed. If the
insurance or condemnation proceeds are not,Sufficient o repair or restore the Property,
Borrower is not relieved of Beorrower’'s obiig,atiq'n for, the completion of such repair or
resloration. Lo

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, lLender may i{nspeét the- interior of tne/improvements on the
Property. Lender shall give Borrower notice ‘at the time of or prior ‘¢, such an interior
inspection specifying such reasonable cause. Wt

8. Borrower’s Loan Application. Borfbwer'é}]a"l,l ba in default if, during the 'oan
application process, Borrower or any persons Omentijies acting at the directici s Borrower
or with Borrower's knowledge or consent gave Materially false, misieading, of iaccurate
information or statements to Lender {or -f@iléq_.ii!fp"rovide Lender with material infortnation)
in connection with the Loan. Material. representations include, but are not limited to,
representations concerning Borrower’s bécupﬁnc-yibf“‘{ﬁe Property as Borrower’s principal
residence. - s ‘ '

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. |f (a) Borrower fails to perform the covenants and agreementis contained in this
Security Instrument, (b) therédis a legal Brocéﬁ.@iﬁg that might significantly affect Lender’s
interest in the Property and/or rights under 'th'ig'Secuﬁty Instrument (such as a proceeding
in bankruptcy, probate, for cor{fbmnaﬁon'or fd;g giture, for enforcement of a lien which may

attain priority over this Security instrument or 1 %,nfor\cé laws or regulations), or

Ty
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(c} Borrower has abandoned tﬁ’:e Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, includinghprotecting and{pr assessing the value of the Property, and
securing and/or repairing the Property. Lend £’s aclions can include, but are not limited to:
(a) paying any sums securez“i}_?y a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) pa¥ing reasonalil’_‘g.» attorneys’ fees to protect its interest in the
Property and/or rights under-3his Security Ifstrument, including its secured position in a
bankruptcy proceeding. Secuting the P}jdpef‘_t.g":jpciudes, but is nol limited to, entering the
Property = make repairs, ch@gnge locks, reblate or board up doors and windows, drain
water frorni pipes, eliminate bﬁ_ilding or ‘other ‘tqde violations or dangercus conditions, and
have utilities“rirned on or off Although Lender may take action under this Section §,
Lender does net have to do so'and is ni;it;undér any duty or obligation to do so. It is agreed

that Lender incurs po-liability for not taking any or all actions authorized under this Section
L .
Any amounts dishu'sed by Lender under this Sehion 9 shall become additional debt of

Borrower secured by this &srurity Instrument. These amounts shall bear interest at the
Note rate from the date of nS':;‘bursem‘ent and shall be payable, with such interest, upon

notice from Lender to Borrowlf{ requesting payment.

If this Security Instrumenlﬁ_bn a ,easghdl_d,'Borrower shall comply with all the
provisions of the lease. If Borfower dcruies fee titie 'to the Property, the leasehold and the
fee title shall not merge unIe,s's’"Lender,agj:rees to the merger in wriling.

10. Mortgage [nsurance. F_f_‘_{.‘.ender requi’ed Lflortgﬁge Insurance as a condition of
making the Loan, Bormwer—_\-s"hall pay the p'emiums required to maintain the Mortgage
tnsurance in effect. If, for any, reason, the Madrigage insurance coverage required by Lender
ceases 1o be available from the mortgage insurer.fizt_previously provided such insurance
and Borrower was required tésmake separately desitizied paymenis toward the premiums
for Morigage Insurance, Borsower shall pay the psciniums. required to obtain coverage
substantially equivalent to ‘the Mortgage': Insurance Ereviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurér'éelectqﬁ'jby Lender. 1 substantially equivalent
Mortgage Insurance coveragg’is not available, Borrgwer shall continue‘to pay to Lender the
amount of the separately designated péj%nefi"ts that were due when the, insurance coverage
ceased to be in effect. Lender wilt accept, us€ and retain these/ payments as a
non-refundable loss reserveiin lieu of Mortgage Insurance. Such loss risecve shall be
non-refundable, noiwiths_tandf 'g the fac_';é that the Loah is ultimately paid in fuli,_und Lender
shall not be required 1o pa\} Borrower any interést or earnings on such loss reserve.
Lender can no longer require‘_l_l'oss reserve paymenté-,if Mortgage Insurance coverage (in the
amount and for the period thiﬁ Lender requires) provided by an insurer selected by Lender
again becomes available, is';g_btained, and Lender requires separately designated payments
toward the premiums for Moﬁgage Insurance. If Lerider required Morlgage Insurance as a
condition of making the Loa‘r«i-’and Borrgwer - was’ required to make separately designated
payments loward the premiutms for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mongége Insurance in effect; of to provide a non-refundable loss
reserve, until Lender’s requitement for Mortgage Ifsurance ends in accordance with any
written agreement between ‘B'cjrrower al\d Lender providing for such termination or uniil
termination is required by Adplicable Law. Nothing.in this Section 10 affects Borrower's
obligation to pay interest al the rate provided'in the 'Note.

e
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Mortgage Insurance reimﬁurses Lender (or any enlity that purchases the Note) for
certain losses it may incur if B_'"rower doﬁs noi‘_ repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurante. R ]

Marigage insurers evaluat®their 101;‘ rislfaon all such insurance in force from time to
time, and may enter into agreements with othertparties that share or modify their risk, or
reduce losses. These agreemerﬁs are on terms.and conditions that are satisfactory to the
mortgage insurer and the other parly (or parsti'és)'*lp these agreements. These agreements
may reguive the morigage ins&rer o make pa'ymgents using any source of funds that the
mortgage irsurer may have a\‘gilable (i{hich __'rr_}-'ay include funds obtained from Mortgage
Insurance premipms). * i 3

As a resuit ¢f *hese agreements, Lender, a!hy purchaser of the Note, another insurer,
any reinsurer, any sther entity;ﬁor- any affiliate af-any of the foregaing, may receive (directly
or indirectly) amounts ihat derive from (of might' bg characterized as) a portion of
Borrower's payments jor Mnorigage Insx&rance‘, in -exchange for sharing or modifying the
mortgage insurer’s risk, or rcd_;c'ing losses. If'such agreement provides that an affiliate of
Lender takes a share of the indurer's risk in éxcha_nge for a share of the premiums paid 1o
ihe insurer, the arrangement is‘o%en termed ”gap'tiv.e seinsurance.” Further:

(a) Any such agreements will ro? »-:!fgi:t ti’_fg amounts that Borrower has agreed to pay
for Mortgage Insurance, or any Sther eiris of ihg‘!_o_g . Such agreements will not increase
the amount Borrower will owe for Mortgaje In<urance, and they will not entitle Borrower to
any refund. . .t s

{b) Any such agreern'ents will not aﬁk‘ct th*rights Borrower has « if any - with respect
to the Mortgage Insurance und'gr the Hom'gowners'betection Act of 1998 or any other law,
These rights may include the ‘right to receive ‘certair disclosures, to request and obtain
cancellation of the Mortgage® Insurance, to have {ae Mortgage Insurance terminated
automatically, and/or to receive, a refung of any Mort'gage lisurance premiums that were
unearned at the time of such cincellation or tét[ni tion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All \viiscellaneous Proceeds are
hereby assigned to and shall be paid to Lender: R
If ihe Property is damaged, such Misceilaneous Ploceeds shall ke apolied to

restoration or repair of the Property, if the"res!qrq!ion of repair is econoniically feasible and
Lender's security is not lessened. During such!épair;_a.pd restoration period, Lender shail
have the right to hold suc;h Misgellaneouis".,Proc e,ds.\l‘)j'g‘_jii Lender has had an cpporunity to
inspect such Property to ensure the work has beenvcompleted 1o Lender’s “satizfaction,
provided that such inspection shall e urﬁiertak%"ﬁromptly. Lender may pay for the (enairs
and restoration in a single disbirsement or in & serieg of progress payments as the work is
completed. Unless an agreement is made in writing OrApplicable Law requires interest to
be paid on such Miscellaneous Proceeds 'Lendpr'_é_hal‘lv" ot be required to pay Borrower any
interest or earnings on such Miscellanedus Prpceeds. If the restoration or repair is not
economically feasible or Lendgr’s security-would be lessened, the Miscellaneous Proceeds
shali be applied 1o the sums secured by this Secutityslpstrument, whether or not then due,
with the excess, if any, paid to Borrower."Such MiSCéij;'neous Proceeds shall be applied in
the order provided for in Section 2. S

» -
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In the event of a total taking', destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess,'% any, paid to Borrower.

In the event of a partial taking, destrfiction, or loss in value of the Property in which the
fair market value of the Property immedfately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument .immediately before the pa _if@l taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreé m -wfiting, the sums secured by this Security
Instrument shail be reduced by the amourit of the Miscellaneous Proceeds multiplied by the
following fracticu > (a) the total amount of the sums secured immediately before the partial
taking, destruciiar, ar loss in value divided by (b} the fair market value of the Property
immediately before in2 partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower. .

in the event of a ganial té'[éing. destruction, or loss in value of the Property in which
the fair market value of thé Femperty immediately before the partial taking, destruction, or
loss in value is less than the gount of the sums secured immediately before the partial
taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds ghall ‘be applied to, the sums secured by this Security
Instrument whether or not the sums are tien due.

If the Property is abandongd by Borrower or if, after notice by Lender to Borrower that
the Opposing Party (as deﬁneﬁ-,in the next sentence) offers to make an award 1o settle a
claim for damages, Borrower.“f‘ails to respona ‘0 lender within 30 days after the date the
natice is given, Lender is authefized to colject an arply the Miscellaneous Proceeds either
o restoration or repair of the ‘P'Foperty or;to the sum;{socured by this Security Instrument,
whether or not then due., "Opposing Pdrty” means «ine third party that owes Borrower
Miscellaneous Proceeds or the party against whom Barrower.fas a right of action in regard
to Miscellaneous Proceeds. R '_

Borrower shall be in default'if any ac’@ion or proceeding, wiieithisr civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Plorerty or other material
impairment of Lender's interest in the -Property or rights under this Security Instrument.
Borrower can cure such a defatilt and, if acceleration has occurred, reilistate as provided in
Seclion 19, by causing the action or proceeqing_ to- be dismissed with 4 ruling that, in
Lender's judgment, prec!udes.forfe‘i_ture_pf thi; Proﬂérty or other materiai-imp2irment of
Lender’s interest in the Property or :righTE under this Security Instrument. The proreeds of
any award or ciaim for damages that are-aftributable to the impairment of Lender's irterest
in the Property are hereby assigned and shall be:baid’_to Lender.

All Miscellaneous Proceeds that are not gﬁgtied fo.restoration or repair of the Property
shall be applied in the order provided for Sectton 2.,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of qmort,izatio‘n of Ilf_e sums secured by this Security Instrument
granted by Lender to Borrower or any Successof in Interest of Borrower shall not operate to
release the liability of BorroWef?.‘or any Successors in’ Interest of Borrower. Lender shall not
be required to commence pro'cﬁedl“ngs aga_inst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise 'mpdify;hmortization of the sums secured by

. 1 .
iy . . Tt
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this Security Instrument by reason of a'vg« demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lez:gzer’s acceptance of payments from third persons,
enlities or Successors in interest of Borrdwer or in amounts |ess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowel’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does notf execute the Note
{a "co-signar’). (@) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’=-interest in the Property under the terms of this Security Instrument; (b) is not
personally obligaied to pay the' sums secured by this Security instrument; and (c) agrees
that Lender aiid—eny other Borrower can agree 1o extend, modify, forbear or make any
accommodations with/renard to the terms of this Security Instrument or the Note without the
co-signer’s consent. '

Subject to the provision.af Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligatiurilunder this Security instrument in writing, and is approved
by Lender, shall obtain all of BarGwer's rights and benefits under this Security Instrument.
Borrower shall not be released"q}nm Borrower’s obligations and liability under this Security
instrument unless Lender agr’éte_s to.=uzh release in wriling. The covenants and agreements
of this Security Instrument shall bing-{except as provided in Section 20) and benefit the
successors and assigns of Lender. o

14. Loan Charges. Lender may charge Botiower fees for services performed in
connection with Borrower's defauit, for the puipese of protecting Lender’s interest in the
Property and rights under this Security Instrument, iacluding, but not limited to, attorneys’
fees, property inspection and \g.l;:tluation fees. In régaru *0 any other fees, the absence of
express authority in this Securi_ﬁr’ Instrument ta chgrgé a snecific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Leidar may not charge fees that
are expressly prohibited by this'_Security Iap'slrument or.-?‘by Applicabile Law.

If the Loan is subject 1o aglaw which sets rha'ximu'r_n loan chargeas, and that law is finally
interpreted so that the intere_'ét or other loari ,charges collected . fo be collected in
connection with the Loan excees the per'r_ninéd.' limits, then: {(a) any suckloan charge shali
be reduced by the amount necassary 1o Jeduce the charge to the permitted.limit; and (b}
any sums already collected fro'r:fl Borrowe?Which exceeded permitted timits 'will ' be refunded
to Borrower. Lender may choos}é‘ 1o make, this refund, by reducing the principal’ owed under
the Note or by making a direct paymend to Borrower. If a refund reduces priisipal, the
reduction will be ireated as a partiai. prepayment without any prepayment charge (vwaether
or not a prepayment charge is provided for under the  Note). Borrower’s acceptance of any
such refund made by direct paymenf to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices giy‘en by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed tohave been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice addr{ss if sent by other means. Notice to

any one Borrower shall constitile notice to all Borrowers unless Applicable Law expressly
..Q T )
N L aBE ® ;
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requires otherwise. The notice address §j|an pe the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporiing
Borrower’s change of address; then Borrower shall only report a change of address through
that specified procedure. Thete, may be only one designated notice address under this
Securily Instrument at any one time. Any-notice to Lender shali be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designates; another address by notice "tg Borrower. Any notice in connection with this
Security Instrument shal! not be deemed to have been given to Lender until actually
received by Lender. If any notice requiped by this Security Instrument is aiso required
under Applicable 'Law, the Applicable Law requirement will satisfy the corresponding
requirement under s Security Instrument. ’

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall
be governed by federal ‘2w and the law of the jurisdiction in which the Property is located.
All rights and obligations” contained in, this.. Security Instrument are subject to any
requirements and limitations ¢t Apnlicabte"Laprlicable Law might explicilly or implicitly
allow the parties o agree by contrzct ‘or it might be’ssilent, but such silence shall not be
consirued as a prohibition against agreement by, contrﬁct. In the event thal any provision or
clause of this Security Instrumient or ¢ Note conflicts with Applicable Law, such conflict
shall not affect other provisions:‘;of this S¢eurity Instrument or the Note which can be given
effect without the conflicting provision. N

As used in this Security instrument: {a) words ot the‘;masculine gender shall mean and
include corresponding neuteriw_c_)rds ar ;_Words “i‘the feminine gender; (b} words in the
singular shall mean and inclu&g the plur!'al and vice versa; and (c) the word “may” gives
sole discretion without any oblié’#tion to take any a\cticn

17. Borrower’s Copy." Bdriower shall be given on=.cupy of the Note and of this
Security Instrument. Yoo .

18. Transfer of the Property or a Beneficial Ihterest in Borrorwar.  As used in this
Section 18, "Interest in the Property” means anyi:egal'.or beneficiatsinterest in the Property,
including, but not limited to, those’ beneficial interests transferrea in“a bond for deed,
coniraci for deed, installment sales ¢ontract or e‘scrow{agreemem, the intent of which is the
transfer of title by Barrower at & future date to0.a purchéser.

If all or any part of the Property or any Interest in'the Property is sold ortzasferred (or
if Borrower is not a natural person ahd a ;beneﬁiial interest in Borrower iz sold or
transferred) without Lender’s prior wriﬁe.géconéent, Lender may require immediate_pavment
in full of all sums secured by this Securily Instfument.. However, this option shall nut be
exercised by Lender if such exerciseys prohibiteg by Applicable Law.

If Lender exercises this option, Lender shall gjve!Borrower notice of acceleration. The
nolice shall provide a period of not‘less}han:ﬁddays from 1he date the nofice is given in
accordance with Section 15 within ‘'which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 14 pay thése.s‘u_rns prior to the expiration of this
period, Lender may invoke any remediés permitted, by this Security Instrument without
further notice or demand on Borrower. .}
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19. Borrower's Right to Reinstate Aft'é:r Acceleration. if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the edrjiest of (a) five days before sale of the Property
pursuant to any power of sale contained:i this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security lns".trumeni. Those conditions are that Borrower: (a)
pays Lender all sums which then would bé, due under this Security Instrument and the Note
as if no _acceleration had occurred; (bi'cufes any default of any other covenants or
agreements; /c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1o, reasonable attorneys’ feeg, properly inspection and valuation fees, and
other fees incur:ed for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower’'s obligatizii 1o pay the sums secured by this Security Instrument, shail
continue unchanged. Lende: thay require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank Check, freasurer’s check or cashier’'s check, provided any
such check is drawn upon an insutulion whose depc;sits are insured by a federal agency,
instrumentality or entity; or (d) Electroiic funds Trangfer. Upon reinstatement by Borrower,
this Security instrument and obligations s:zcured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigint to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Segurity Insiram=nt) can be sold one or more times
without prior notice 1o Borrower. A sale might result iff-4 rhange in the entity (known as the
"t oan Servicer”) that collects Periodic Peyments due-under.the Note and this Security
instrument and performs other morigage- ioan servicing oligations under the Note, this
Security instrument, and Applicable Law. There -also might be ore or more changes of the
Loan Servicer unrelated to a sale of the, Note."if therg is a chanoe of the Loan Servicer,
Borrower will be given writlen notice of the change which will state'Thename and address
of the new Loan Servicer, the address fo. which payments should be made and any other
information RESPA requires in connectiof.with a notite of transfer or servizing. if the Note
is sald and thereafier the Loan is sérviced by a Loan' Servicer other than ihe puichaser of
the Note, the mortgage loan servicing Q,bligaﬁons to Borrower will remain witi the Loan
Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Noté‘ purchaser.

Neither Borrower nor Lender may cdmmence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this: Security instriment or thdt alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of ‘Section 15) of guch alleged, ﬁreach and afforded the other party
hereto a reasonable pefiod after the giying of such,_noiice to take corrective action. If
Applicable Law provides a time period "which must ‘elapse before certain action can be
taken, that time period will be deemed to“b'.e reasonable for purposes of this paragraph.

-y
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The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22
and the notice of acceleration given to Bowower pursuant o Section 18 shall be deemed to
satisfy the notice and opportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesﬁciﬂes and herbicides, volatile soclvents, malerials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”
means federa! laws and laws of the jurisgiction where the Property is located that refate to
health, safety’ br environmental protection; (c) "Environmental Cleanup” includes any
response actiop, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environméntal Condition” means a condition that can cause, coniribute to, or
otherwise trigger anenvironment Cleanup.

Borrower shall nol zause or permit tHe presence, use, disposal, storage, or release of
any Hazardous Substances/ o" threaten to release any Hazardous Substances, on or in the
Properly. Borrower shall no! do. nor allow anyone else to do, anything affecting the
Property (a) that is in violaton "of any Environmental Law, (b) which creates an
Environmenial Condition, or (c) which, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply usihe presence, use, or storage on the Property of
small guantities of Hazardous Substances thiic ave gen'.erally recognized to be appropriate to
normal residential uses and to maintenance -of the F!_ropeny (inctuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ar reguiatory agency or private party
involving the Property and any Hazardous Substance or Environmenta! Law of which
Borrower has aclual knowledge, (b) any Environmental Condition; including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance,
and (c) any condition caused by the presence, use or release uf.a Fazardous Substance
which adversely affects the value of the 'Property. if Borrower learns, or is notified by any
governmental or regulatory authority, or any private parly, thal any iemoval or other
remediation of any Hazardous Substance affecting the Propenrty is necessary, Borrower shall
promptly take all necessary remedial actions in . accordance with Envirenpiental Law.
Nothing herein shail create any obligation on Lender for an Environmental Clearup:

NON-UNIFORM COVENANTS. Borrawer and ‘Lender further covenant and agree a2
follows: o

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default oh or before the date specified in the
notice may resuit in acceleration’ of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and:saje of-the Prpberty. The notice shall further inform
Borrower of the right to reinstate after acceleration ‘angthe right to assert in the foreclosure
proceeding the non-existence of a default or any aother defense of Borrower fo acceleration
) ‘ igitials, 227 7 FORM 3014  1/01
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and foreclosure. if the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further dema:ﬁi and may foreclose this Security Instrument by
judiciai proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’

fees and costs of title evidence.

23, Release. Upon payment of all sums secuj*ed by this Security Instrument, Lender
shall reieace this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Bsrrower a fee for releasin&this Security Instrument, but only if the fee is paid
to a third pary for sg@ices{endered <and. th‘gfpharging of the fee is permitted under
Applicable Law. PN .

H . 1
24. Waiver of Homestead. In accordan’_ce with Hllinois law, the Borrower hereby releases
and waives all rights unger and by virtue of the E%Iinai*ﬁ].omestead exemption laws.

25. Placement of Collateral Protection Ins_urahce'. ,‘:Unless Borrower provides Lender
with evidence of the insurance Cfoverage reqllired by Borrower's agreement with Lender,
Lender may purchase insuranck at Rofrower's éxpense 1o protect Lender’s interests in
Borrower’s collateral, This insurance raay, but need not, protect Borrower’s interests. The
coverage that Lendef. purchases may nol‘pay any claim that Borrower makes or any claim
that is made against Borrower in conneclion willi the -callateral. Borrower may later cancel
any insurance purchasag by Lender, but only"f’ifter providing Lender with evidence that
Borrower has obtained -Insurance as. required 'K}e Boi’r_éwer’s and Lender's agreement. If
Lender purchases ins;ur?n'ce for the coljateral, Boigawet will be responsible for the costs of
that insurance, including interest.and any other charges lender may impose in connection
with the placement of the insurance, until.the effective d7tc of the cancellation or expiration
of the insurance. The casts of the insurance may be ‘added (o Eorrower’s otal outstanding
balance or obligation. The costs of the insurar_}‘cé. may be mure than the cost of insurance

Borrower may be able 1o obtain on its own. A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
’.
- —_—
el R T (Sedl)
o kY A TAKAHASHI Borrower
1 v pLLLE
L
). (T ,/(:,1 {Seal)
. ' MASAMUNE JAKAHASHI Borrower
] ! .‘
- 3 ’.‘
T oY
* )
:
i?
. S
] .
4 : '
s . ;
R % * _'
. » .
5 " ’\
v
' LA
L .
¢ .
- T
o
1} ﬂ‘-_
SiLt? Rev 12/27/0C . Page 17 of 18 o ';.é Lnitia!s:ﬁj FORM a4 1
+ w, Ly AT
i o
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. "o




420244046 Page: 18 of 34

UNOFEICIAL COPY

STATE OF ILLINOIS, - County ss: C@QL

w WWM( . a Notary Public in and
for sald unty and state do hereby certlfy that

* MASAMUNE TAKAHASHI AND LILLIE A. FAKAHASHI, HUSBAND AND WIFE |

kA
.

P _'_-"':-‘i'.‘:”

t.!
personally known to m= o be the same ﬁerson(s) whose name(s) subscribed to the
' foregomg instrument, aprcared before” me this day in person, and acknowledged that
he/she/they signed and de'ivired the said |,nst{¢_1rnent as his/her/their free and voluntary act,
for the uses and purposes therrin set forth, -

Given under my hand and =ffizial seal, this‘f Hh day of J L/
o 0= W, ¥
My Commisssion Expires: [ﬂ//ﬁ/ﬂ U/" , *

RRELVY PRI S B i NN FSOMET
OFFIGBAL SEAL

LISA WOSS %.T,, e
NOTARY PUBLIC, STATE OF |LL|NOIS

MY COMMISEION EXPIRES: 08/13/04 (
WWw. wM‘V\d“ér‘” wP

.ir.
M .
¢ W
i r#
1 l
» G

S . : . ' . .
SILIE  Rev 11/04/00 _ Paga 18 of 18 L |§;ua|s:M - FORM 3014 1/01

| L‘A'T?
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STREET ADDRESS: 12547 MEADOW LANE
CITY:; BLUE ISLAND COUNTY: COOK
TAX NUMBER: 24-25-301-010-0000

LEGAL DESCRIPTION:

LOT 15-A6 IN THE FAIRWAYS OF BLUE ISLAND PHASE SIX, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 AND PART OF THE SOUTHEWEST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALL
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CONDOMINIUM RIDER 0135145802

THIS CONDOMINIUM RIDER is made this ..10thdayof JUNE 2004 .. , and is
incorporated/intd and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (fic “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
1o secure Borrowor's Note 10 .oeevineeniienne orreenen Eeeured vres eeeeseaesae et beaeareddeat b s eaeEean e ae e S e a e s he et
........ WELLS FARGO PAMK, NA, | 5 e cseescncnisan s s et s

(the “Lender”) of the serae date and covering the Property described in the Security Instrument and
located at: ..... 12547 MEADDW LANE BLDG 15, 6A

........................................................................................................................................................

BLUE ISLAND, 1i; 60406 . - ‘
: ........................ e . ira i """”-:._ ...... S - .:;}-..(;n.,:a-pé;-ii;‘:q-qrd.;‘&.sqs.j‘. ............. e
he Property includes a unit ir; together with an undivided interest in the common elements of, a

condominium project known as: [ FAIRWAYS OF BLUE ISLAND

. . {Name of Condominium Project)

(the “Condominium Project”). If ke ~owners association or other entity which acts for the
Condominium Project (the “Owners Asseuziion”) holds title to property for the benefit or use of its
members or shareholders, the Property also inctides Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Bogrower’s in crest.

CONDOMINIUM COVENANTS. in addition':t.o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender fusther covenant ard ~gree as follows:

A. Condominium Obligations. Borrower sha'!] perfornii al! of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “¢ onstituent Documents” are the: (i)
Declaration or any other document*-which creates the Condom wium Project; (i) by-laws; (iti) code of
regulations; and (iv) other equivalenhdocuments. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Do;:umems‘ \

B. Property Insurance. So long as the Owibrs Association maintains~with a generally accepted
insurance carrier, a “master” or “blariket” policy.on the Condominium Prejeci which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the ferm “extended coverage,” and any other
hazards, including, but not limited 10, earthquakes apd floods, from which Lender rejjuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to lendezof the yearly
premium installments for property insurance on thé Property; and (ii) Borrower’s colipation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to 1he extent that
the required coverage is provided by the Owners: Association policy.

-

: B : -
MULTISTATE CONDOMINIUM RIDER o : Form 3140 1/01  (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrbiment . - ECO23L Rev. 11/13/00

\r‘._-l.b _ 4

i ¥ ;

¥
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4136145802
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender promp;i notice of any lapse in required properly insurance coverage
provided by the master or blanket policy. '
4

In the event of*a distribution of property insurace proceeds in lieu of restoration or repair following a
loss to the Property, whether to the \mnit or to common elements, any proceeds payable to Borrower
are hereby assigned’ zad shall be paid to. Lender for application to the sums secured by the Secunty
Instrument, whether o1 ziot then due; with the excess, if any, paid 1o Borrower.

C. Public Liability Insurines. Borrowet shall take such actions as may be reasonable to insure that
the Owners Association maitzins a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender. o L

D. Condemnation. The proceeds of apy-award or claim for 'aamages, direct or consequential, payable
to Borrower in connection with any vondemnation or other taking of all or any part of the Property,
whether of the unit or of the commpn ¢iersents, or for any conveyance in Jieu of condemnation, are
hereby assigned and shall be paid to' Lendcr. Sich proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided n Section 11.

E. Lender’s Prior Consent. Borrower.shall not, ex:ept after notice to Lender and with Lender’s prior
written consent, either partition or subdjvide 4he Projerty or consent to: (1) the abandonment or
termination of the Condominium Project, excgpt for woandonment or termination required by law in
the case of substantial destruction by fire or other casualiy o1)in the case of a taking by condemnation
or eminent domain; (i) any amendmént to any provisn of the Constituent Documents if
the provision is for the express benefit of L ender: (iii) termination of professional management and
assumption of self-management of ‘the Owners Association; or (iv)“any action which would have the
effect of rendering the public Liabifity insurarice coverage maimaine by the Owners Association
unacceptable to Lender. o .

s s
L
1'3
MULTISTATE CONDOMINIUM RIDER . Form 3140 1/01  {Page 2 of 3)
Singte Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
£
7 '
b
-
L ‘ g *
. * .

bt ity - e B Ly, e e
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0136145802
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by lLender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payble, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowef accepts and agrees to the terms and provisions contained in this
Condominium Ridcr:

(Seal}
-Borrawer
¢ {Seal)
Y -Borrower
A ’
L 3
f . »
.a »
»
¥
N
!
b8,
MULTISTATE CONDOMINIUM RIDER ' orin 3140 1/01  (Page 3 of 3)
single Family - FNMA/FHLMC Uniform Instrument ' ECO23L Rev. 11/13/00
4. .
Y . .
1' ?
i
.
* )
. r .
- *
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-
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PLANNED UNIT DEVELOPMENT RIDER

0136145802

‘

THIS PLANNED UNIT DEVELQPMENT RIDER is made this 10th day of JUNE, 2004 ... :
and is incorposated into and shall be deetned to amend and supplement the Mortgage, Deed of Trust
or Security’ De.d (the “Security Instruthent”) of the same date, given by the undersigned (the

“Borrower”) to secure Borrower's NDIE 10 1eovviiescersieeesseeceseressressreetensesstsess s sss st ia e
WELLS FARGO BANK, NA. ’

........................................................... e B B T L L R L R LA bbb bbbt

(the "1ender”) of *lie same date and,.(':overi%% he Property described in the Secunty Instrument and
located at: 12047 MEADOW LANE BLDGTE, 6A°

..................... LAt o gl e b iatrafiord. o R O D LR T TR TP T LRy TP TP P L P R R L A EA R
.................................. BLUFISEAND, IL 60406 | 5 et s e
fFroperty Addre,féé) £ :?

The Property includes, but is )t imited to, a pa.rce‘ of land improved with a dwelling, together with
other such parcels and eértain - common aread” and facilities, as described in

............................................................................................................................................................................

(the “Declaration”). The ngerté,f i5 % J)drt of a planned unit development known as
THE FAIRWAYS OF BLLJT ISLAND

............................................................................................................................................................................

' st . . . . .
(the “"PUD"). The Property also sincludes Borrowe.’s iniérest in the homeowners association or
equivalent entity owning or managing the commop-areas and facilities of the PUD (the “Owners
Association”) and the uses, benefits a.Pd proceeds; of borrower’s interest.

PUD COVENANTS. In additidn to the covenants and agredments made n the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. PUD Obligations. Borrower shall perforn® all of " Borrowtr's obligations under the PUD’s
Constituent Documents. The “Constityént Documents” are the- (3} Declaration; (i) articles of
incorporation, trust instrument or any equivalent document Which crea’es the Owners Association; and
(iii) any by-laws or other rules or regulations of thg Owners Association, ‘Borrower shail promptly
pay, when due, all dues and assessmegts tmposed pubsuant to she Constituen: Documents.

e Ry
3 ¥ N +
. ‘ . " ’ t
13 ‘
MULTISTATE PUD RIDER oo Form 3150 1/01_ (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Inst¥ment R ECO25L Rew. 11/13/00
T
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. . 0136145802

B. Property Insurance. So long as the Owngls Association maintamns, with a generally accepted
insurance carrier, 2 “master” or “blanket” policfMinsuring the Property which is satisfactory to Lender
and which provides insurance coverage in theamounts (including deductible levels), for the periods,
and against loss by fire, hazards included withi¥#the term “extended coverage,” and any other hazards,
including, bvi'not limited to, earthquakes and floods, for which Lender required insurance, then: (1}
Lender waives thé provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for proverty insurance on the Property; and (i) Borrower’s obligation under Sectiont 5 to
maintain property ‘asirance coverage on the Property # deemed satisfied to the extent that the
required coverage is provided by the OwnerSjAs§Qciation policy.

What Lender requires as a condition of this waiver can chdge during the term of the loan.

Borrower shall give Lender prounpt notice of any lapse in required property insurance coverage
provided by the master or blanket'policy.. - ©

In the event of a distribution of propirty nsuratice procecd$-in lieu of restoration or repair following a
Joss to the Property, or to common areas ard facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lexasr, Lender shall apply the proceeds to the sums secured
by the Secunity Instrument, whether or no 1iiet: due, with 'the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrm‘;ier shall ta.t quch actions as may be reasonable to insure that the
Owners Association maintains a public Habilif} weysanct policy acceptable in jorm, amount, and
extent of coverage 1o Lender, L ;

D. Condemnation. The proceeds of#any award_f-_ﬁ,r claim 1 damages, direct or consequential, payable
to Borrower in connection with any condemnaiion or otieraling of all or any part of the Property
or the common areas and facilities of the PU?}, or for any <dnveyance in lieu of condemnation, are
hereby assigned and shall be paid to’ Lender. g}uch proceetls shall be applied by Lender to the sums
secured by the Security Instrument as provided 1 Section+ 1“1.

E. Lender’s Prior Consent. Borrower shall not} except after notice to Lender and with Lender’s prior
written consent, either partition or. subdivide the Propegty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or igpmination requiredi by law in the case of
. . . v o . R .
substantial destruction by fire or other casvaltor in the cdseof a taking by conderimation or emnent
domain; (i) any amendment to any provisiom of the “Cqnstituent Documents” if the provision is for
the express benefit of Lender; (in) terminatfon of prpfessional management and’ zssumption of
self-management of the Owners Association;"'pr (iv) afy action which would have the, effect of
rendering the public liability insurance coveragemaintained by the Owners Association vnacceplable to

Lender. R .
. L
- ..
- .
¥ h
MULTISTATE PUD RIDER ‘ ':‘_ s Form 3150 1/01  (Page 2 cf 3}
Single Family - FNMA/FHLMC Uniform iInstrument N \ EC025L Rev. 11/13/00
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender,under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these.amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with/intirest, upon notice from Lender,to Borrower requesting payment.

BY SIGNING BZ1LOW, Borrower accepts :and'agrees tb; .;t‘he terms and provisions contamned m this

PUD Rader. .
. N ".ID'D)’
.. . . .J:-:_ .
: e ha O T etecrd (Seal)
v _ -Borrower
LLTE " paT
el . a (Seal)
: M/@‘.MUNVMKAH_I,\“SH; -Borrower
A
A R
" b." ‘
-. 2,
. i4
) 4.
‘0
v .
’
k)
3
' e
MULTISTATE PUD RIDER & .'; Form 3150.4/0°" {Page 3 of 3)
Single Family - FNMA/FHLMC Uniform Enst:ument : EC025L Rlay. 11/13/00
i @ .
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Prepared hy:

Wells Fargo Bank N.A.

Wells Fargo Home Equity
7185 Vista Dr, Augusta Bldg
Des Moines, 1A 50266

After recording mail to:

Wells Fargo Bank N.A.
Wells Fargo Services Co.,
Consumer Loan Servicing
P.0. Box 31557

Bil1ings, MT 59107-9900

A State of linois Space Ahove This Line For Recording Data —

MORTGAGE 65039039821998

g (With Future Advance Clausc)
1. DATE AND (PARTIES. The. date oj this Deed of Trust ("Security Instrument”) is
10 June 2004 and the partles their addresses and tax identification mumbers, if
required, are as follows: B 1- o
MORTGAGOR(Imludel\.mt lS fus): -
EASAMUNE TAKAHASHT, ?ﬂLL“ A TAKAHQ?HI HUSBAND AND
IFE

3

—

"- 4
A

y
whose address is 12547 MEADOW LANE BLDG 15, 6A, BLUE ISLAND, IL 60406-0000

LENDER: Wells Fargo‘Bank N.A. J I b
420 Montgomery Street ,
San Francisco. CA 94104 Voo

2. CONVEYANCE. For good and Valuable c.oh\lderatmu the ‘weceipt and sufficiency of which is
acknowledged, and o secures tl S@ured Debi {defined below) and Mortgagor's performance under
this Security Instrument, Mortgagor grants, ba&gams aells conveys, wortgages and warrants to

Lender the following described property: : i
See attached Exhibit-A ) {
- 3 \v“ ,i i
B SR
b
]

LI
4

Together with all ng,htq easements, a,ppurtenanws ’%oyaltles mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stpck and all existing ang future improvements, structures, fixtures,

and replacements that may now, of at aj tlrne!m the. tut;ure _b2.part of the real estate described above (all 4
referred to as "Property"). g 0
ILLINOIS - MORTGAGE i .- Page 168 J kX
LEILT (0210 & VMP MORTGAGE FORMS - (BOGIB21-7281 P 20040687908344

1

L
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any one time shall not exceed $ 25,650,00 . This limitation of amount does not
include interest, atiorney fees, and other fees and charges validly miade pursuant to this Security
lustrumnent. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
[ustriment., )

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of the promissory note, revolving line of credit agreement,
contract, guaranty or other evidence of deht dated 6/10/2004 , together with all amendments,
extensions, modifications or renewals, The maturity date of the Secured Debt is 6/20/ 2014

B. Ail future advances from Lender to Mortgagor under such evidence of debt, whether nbligatory
oi discretionary. All future advances are secured as if made on the date of this Security
Instrament. Nothing in this Security Instrument shall constitute a comunitment to make
additiorabor future loans or advances which exceed the amount shown in Section 3. Any such
commitime st must be agreed to in & sepilrate writing.

C. All sums advancad and expenses incu'éred by Lender for insuring, preserving or otherwise under
the terms of this Sesurity Instrument.

PAYMENTS. Mortgagor «grees that all payments under the Secured Debt will be paid when due and
in accordance with the ternis el the Secured-Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document-that created a prior security interest or encumbrance on the
Property, Morigagor agrees:

A. To make all payments when due azd <o perform or ¢dmply with all covenants.

B. To promptly deliver to Lender any notices-that Mortgagor receives from the holder.

C. Not to allow any medification or extersion’of, nor to request any future advances under any
note or agreement secured by the lien ‘docurien: without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all {axes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and othet charges rélabing to the Property when due. Lender may
require Mortgagor to provide to Lender copies of al notices (hat such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagot will defend title to-tie Property against any claims that
would impair the lien of this Security Instrumeny. Mortgagor agrees £0 assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have agiwst parties who supply labor or
materials to maintain or improve the Property. '

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declire the entite balance of the
Secured Debt to he immediately due and payable upon the creation of, or contract for the creation of,
any len or encumbrance, transfer or sale of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591}, d\ applicable. This covenant shall ran widi fie Property and
shall remain in effect until the Secured Deh_t is paid in full and this Security Instrument 15 celeased.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will leep the
Property in good condition and make all repait'x‘ that are\"reammhly necessary. Mortgagor-snall not
commit or allow any waste, impairment, Or deterioration of the Property. Mortgagor will keep the
Property free of noxious weeds and grasses. .Murtgagur agrees that the nature of the occupancy and use
will not substantially change without Lender’s: prior wrltlen consent, Mortgagor will not permit any
change in any license, restrictive covepant or edsement without Lender’s prior written consent,
Mortgagor will notify Lender of all demands prqg.eedmf,s claims and actions against Mortgagor, aml
of any Joss or damage to the Property. . ' 1

Lender or Lender’s agents may, at Lender’s optmn entet the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mnrtgagor notice at the time of or before an
inspection specifying a reasonable purpose for’ ‘the m:spec,t;un Any inspection of the Property shall be
entirely for Lender's benefit and Mortgagor will i An no Way rely on Lender’s inspection.

ILLINQIS - MORTGAGE .

LEIL2 210 i . page z‘cf 8 f. 20040687900344
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s name or pay any
amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an
obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of

Lewder’s other rights under the law or this Security Instrument. If any construction on the Property is

discontinued or not carried on ina reasonable manner, Lender may take all steps pecessary to protect

Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys

and warrauts to Lender as additional security all right, title and interest in and to any and all existing

or fubide. leases, subleases, extensions, renewals, modifications, or substitutions of sich agreements

(all refermd to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will

promptly srovide Lender with true and correct copies of all existing and future Leases. Mortgagor

may collect, recvive, enjoy and use the Rents so long as Morigagor is not in default under the terms of

this Security Insiiynent. .

LEASEHOLDS; £0>DOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to

comply with the provisiens of any lease if this Security Instrument is on a leasehold. If the property is

a until in a2 Condominium-Project or is part of a Planned Unit Development ("PUD"), Mortgagor

agrees to the following: ;

A. Obligations. Mortgagor gial perform all of Mortgagor's obligations under the Constituent
Documents. The "Constituent Documents" ate the: (I) Declaration or any other document which
creates the Condominium Projedrs-ar PUL and any homeowners association or equivalent entity
("Owners Association”); (iiy by itws; (il code of regulations; and (iv) other equivalent
documents. Mortgagor shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.” .

B. Hazard Iusurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy-om the Condominium Project or PUD which is
satisfactory to Lender and which ;ﬂ-‘nvideé'iusumlf': soverage in the amounts, for the periods,
and against the hazards Lender requires, including tire-and hazards included within the term
"extended coverage,” then Mortgagor’s obligation under Seciion 18 to maintain hazard insurance
coverage on the Property is deemed satistied to the extent that fie required coverage is provided

hy the Owner’s Association policy. Mortgagor shall give Lender prompt notice of any lapse in

required hazard insurance coverage. Tni the event of a distribution o hazard insurance proceeds
in lien of restoration or repair following d loss to Property, whetner 10 the unit or to common
elements, any proceeds payable to Mortgagor are hereby assigned anil shall he paid to Lender
for application to the sums secured by this Security Instrument, with/ any, excess paid to

Mortgagor. B

C. Flood Tusurance. Mortgagor agrees to maintain flood insurance for the life of the Secured Debt
which is acceptable, as to form, amotint and extent of coverage to Lender.

D. Public Liability Insurance. Mortgagor shail take such actions as may be reasonable to insure that
the Owners Association maintains a-public liability snsurance policy acceptable in form, amount,
and extent of coverage to Lender. P .

E. Condemnation. The proceeds of aiy’ award or ¢laim for damages, direct or consequential,
payable to Mortgagor in connection*with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied

by Lender to the sums secured by the-Security Instrument as provided in Section 16.
+

n
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E. Lender's Prior Consent. Mortgagor shall not, except after notice to Lender and with Lendet’s
prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project or PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or m
the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the Constituent Documents if the provision is for the express henefit of Lender; (iii) terinination
of professional management and assumption of selt-mauagement by the Owners Association; or
(iv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacteptablé to Lender.

G. Remedies. If Mortgagor does not pay condominium or PUD dues and assessments when due,
then Lender may pay them. Any amognt qi‘shursed by Lender under this section shall become
additional debt of Mortgagor secured by this Security Instrument. Unless Mortgagor and Lender
agree to other terms of paymgnt, these amounts shall bear interest from the date of disbursement
at tlie Serured Debt rate and shall be payable, with interest, upon notice from Lender fo
Mortgagor v+ questing payment. N

DEFAULT. Mortgagsr will be in default it any fparty obligated on the Secured Debt fails to make
payment when due. Mostgagor will be in efault if a breach occurs under the terms of this Security
Instrument or any other dacyment executed for, the putpose of creating, securing or guarantying the
Secured Debt. A good faidi belief by Lender that Lender at any time is insecure with respect to any
person or entity obligated on the Sec ured TJebt or that the prospect of any payment or the value of the
Property is impaired shall also conbtiute a vent of defauit.

REMEDIES ON DEFAULT. In st iagt"ancég;'federal' and state law will require Lender to provide
Mortgagor with notice of the right to-cure ot other notices and may establish time schedules for
foreclosure actions., Subject to these iimij.ltim‘ti_ if any, Lender may accelerate the Secured Debt amd
foreclose this Security Instrument in a ‘manier provided by law if Mortgagor is n defaunlt. Upon
defauit, Lender shall the right, without declaring!thr wholeindebtedness due and payable, to foreclose
against all or part of the Property. This Mortgage,<nali contime as a lien on any part of the Property
not sold on foreclosure. . . .

At the option of Lender, all or any tvart of the agiged fees 7nd charges, accrued interest and principal
shall become immediately due and payable aftén g,iving'_nntice if teauired by law, upon the occurrence
of a default or anytime thereafter. In ‘addimg},'L‘n'dcr shall he cntitled to all the remedies provided by
law, the terms of the Secured Debt, this Se%t.\rity; Instehmelnt and a7 related documents. All remedies
are distingt, cumulative and not exclusive, ;uul:— the Lender is entitled toall <emedies provided at law or
equity, whether or not expressly set forth.gThe aceéptance by Lender of any s in payment or partial
payment on the Secured Debt after the balance is'due or is accelerated or after toreclosure proceedings
are filed shall not constitute & waiver of Lender's right to require complete (Cure of any existing
default, By not exercising any remedy on anrtg;égar’s}(}efault, Lender does not war'c Lender’s right
to later consider the event a defaulf if it céntinues orhappens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS.
Except when prohibited by law, Mortga_fr agrees to pay all of Lender’s expenses if Mortgagor
breaches any covenant in this Security In rumént.! Mortgagor will also pay on demand any amount
incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property and
Lender’s security interest, These expenses will har interest from the date of the payment until paid in
full at the highest interest rate.in etfect as p"?uvided in.the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenseéincui'da& by Hender in collecting, enforcing or protecting Lender’s
rights and remedies under this Security Inktrument. This amount may include, but is not limited to,
attorneys’ fees, court costs, and other legal eX[;el}SES. This Security Tnstrument shall remain in effect

unti! released. L
f % “
. Y
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ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.}, and all other federal, state and
tocal laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance meaps any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or enviroument. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances,” "hazardous waste," "hazardous
substance," or "regulated substance” under any Environmental Law.

Mortgzgae represents, warrants and agrees that:

A. Excent as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
is‘orwill be located, stored or released on or in the Property. This restriction does not apply to
smali ouaytities of Hazardous Substances that are generally recognized to be appropriate for the
normal UsZand maintenance of the Property.

B. Except as prévinasly disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have béer. ore, and shall remain in full compliance with any applicable Environmental
Law. ! :

C. Mortgagor shall iminédiately notify -Lender if a release or threatened refease of a Hazardous
Substance oceurs on, naded op about the Property or there is a violation of any Environmental
Law concerning the Property ~1n such an event, Mortgagor shail take all pecessary remedial
action in accordance with any Eavironmental Law,

D. Mortgagor shall immediately ncti” Lender in writing as soon as Mortgagor has reason to
helieve there is any pending or threatepsd investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance o the violation of any Environmental
Law. ) ) ) .

CONDEMNATION. Mortgagor will give Lender promipt notice of any pending or threatened action,
by private or public entities to purchase of take any‘og all of the Property through condemnation,
eminent domain, or any other means. Mortgagor authorizss Lender to intervene in Mortgagor’s name
in any of the above described actions or elaims. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation ot other” taking of all or any part of the
Property. Such proceeds shail he considered payments and will be appli=d as provided in this Security
Instrument. This assignment of proceeds isysubjedt to the ferms of any prisr mortgage, deed of trust,
security agreement or other lien document. . .

INSURANCE. Mortgagor shall keep Property insured against loss by fie, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This insurance
chall be maintained in the amounts and for the periods that Lender requires. The itsprance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall not be
unreasonably withheld. If Mortgagor fails. to maintain the coverage described above, Linder may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of
this Security Instrument. ' - .

All insurance policies and renewals shafl be acceptable to Lender and shali include a standard
"mortgage clause” and, where applicable, "loss payee clause.” Mortgagor shall immediately notify
Lender of canceliation or termination of the insurance. Lender shall have the right to hold the policies
and renewals. If Lender requires, Mortgagor sliall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Maogtgagor: shall give immediate notice to the insurance
carrier and Lender. Lender may make proot of foss if not made immediately by Mortgagor.
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Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Propetty or to the Secured Debt, whether or not then due, at Lender’s option. Any application
of proceeds to principal shall ot extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by
Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property hefore the acquisition shal! pass to Lender to the extent of the Secured Debt immediately
hetore the acquisition,

. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreetnent,

Mortgagor may be tequired to pay fo Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon réquest, any financial statement or information Lender may deem reasonably necessary.
Mortgagor agrees to sign, deliver, and file any additiona] documents or certifications that Lender may
consider’ niCessary to perfect, continue, and preserve Mortgagor's obligations uuder this Security
Instrument ans Dender's lien status on the Property.

JOINT AND ANDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties vsder this Security Instrument are joint and ‘individual. 1f Mortgagor signs this
Security Instrument hrt.does not sign an evidence of debt, Mortgagor does so only to mortgage
Mortgagor’s interest in the Property to secure payment of the Secured Debt and Mortgagor does not
agree to be personally liabic on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender trom
bringing any action or claim agaiast-Mortgagor or any party indebted under the obligation. These
rights may include, but are not limied-, any anti-deficiency or.one-action laws. Mortgagor agrees
that Lender and any party to this Security instrument may extend, modify or make any change in the
terms of this Security Instrument or any evidencs-of debt without Mortgagor’s consent. Such a change
will not release Mortgager from the terms of “his Security Instrument. The duties and benefits of this
Security Instrument shall bind and henefit the sucdescors and assigns of Mortgagor and Lender.
APPLICABLE LAW: SEVERABILITY; INTERVRETATION. This Security Iustrument is
governed by the laws of the jurisdiction in which Lendes is Jocated, except to the extent otherwise
required by the laws of the jurisdiction where the Property s located. This Security Instrument is
complete and fully integrated. This Security Instrument may poc-be amended or modified by oral
agreement, Any section in this Security Instrument, attachments, ¢f any agreement related fo the
Secured Debt that conflicts with applicable law will net be effective, unless that law expressly or
impliedly permits the variations by written agreement. If any sectioa ¢i this Security Instrument
cannot be enforced according to its terms, that section will bé severed and will not affect the
enforceability of the remainder of this Security Instrument. Whepever used, th: singular shall include
the plural and the plugal the singular. The captions and-headings of the sections of this Security
Instrument are for convenience only and are not to be"used to interpret or definc the ferms of this
Instrument. Time is of the essence in this Security Instrument. In the event any section’of this Security
Tostrument directly conflicts with any section of the rev Slving line of credit agreement Cr promissory
note referenced in Section 4, the terms and coiditions of said revolving line of credit agre=ment or
promissory note (as applicable), the arbitration agreemenf, and the agreement to provide
flood/property insurance, all of which Mortgagor agrees to by signing this Security Instrument, the
terms of said documents and not the Security Instrument shall control.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one mortgagor will be deemed to be notice to all
moTtgagors. ) ;

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and right regarding the
marshalling of liens and assets, and hereby releasing andawaives all rights under and by virtue of the
homestead exemption laws of this state.
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28. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Deht includes a revolving line of credit provision. Although
the Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

{1 Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.

[_] Fixture Filing. Mortgagor grants to Lender a security imterest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Unitorm Commercial

 Code.

[ X'~ Additional Terms. ‘
dome Asset Management Account Rider

SIGNATURES: By signirg-below, Mortgagor agrees to the terms and covenants contained in this Security
Instrument and in any attachinents. Mortgager also acknowledges receipt of a copy of this Security
Instrument on the date stated on rage 1. o '
If check@dxefer to the attichell Addendum incorporated herein, for additional Mortgagors, their
signaturedand acknowledgiuerts: R .

MAShMUNE TAKAHASHI Borrpwer ‘LILLIE A TAKAHASHI Borrower
' ; t Uﬂ
L2 ? E

Borrower - - Borrower

o

ol p " —
" Borrower . Borrower
! .
o : . o
BorraWwer A Borrower
. . ;
/ i
. 6 i
o . ¥
[N hr
‘\.' 3.
&
i . ‘ }
3
2 K
¥ »
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ACKNOWLEDGMENT:

(Individuab)

State of 1L

I e

County of COOk

i

The foregoing instrument was acknowledged hefore me this dte) by

MASAMUNE TAKAHASHI, LILLIE A TAKAHASHI

(Name of person who acknowledged).

(§f¢ p S b o L) - (Title ot Rank) Cr
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STREET ADDRESS: 1254'7LIJEA|¥WQ.NE F I C IAI— CO PY

CITY: BLUE ISLAND COUNTY: COOK
TAX NUMBER: 24-25-301-010-0000
LEGAL DESCRIPTION:

LOT 15-A6 IN THE FAIRWAYS OF BLUE TSLAND PHASE SIX, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




