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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ae defined belnw and mha wards are i 3
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzrdm the usage ofwords used in tins decmm am_.f
also provxded in Section 16 D B

(A) "Sectlrity lnstrument" means this document, which is datc:l May 27 2004 oy
together with all Riders to this document. ' oty
(B) "Berrower”is Teddy E Sularski, an unmarried man and Casey Sularsk1
married man

***NOT HOMESTEAD PROPERTY**+* \

Borrower is the mortgagor under this Security Instrument.
(€) "Lender" is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the laws of [11inofs _
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Lender's address is 111 W. Monroe St. Chicago, IL 60606

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 27, 2004 .
The Note states that Borrower owes Lender One Hundred Twenty One Thousand and 40/100-
e esmemmemeeasmmeaseces-semsescssnosco-sesascoeso-en-=s-=o-- Dollars
(U.S. $121,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property." .

(F) "Loan" muans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest. '

(G) "Riders" mears all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be e¥scuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider 'II Condominium Rider [ Second Home Rider
Balloon Rider "] Planned Unit Development Rider ] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all contrsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oxders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. _

(T) "Community Association Dues, Fees, and Asseoments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization, :

(J) “Electronic Funds Transfer" means any transfer c¢ funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd ‘o~ough an electronic terminal, telephonic
instrumient, computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri=of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran:fers,“and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Janiages, or proceeds paid
‘by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)

-+ w-doguage-1a,. or destruction of, the Property; (ii) condemnation or other taking of all ‘or any part of the

Property; (iii) conveyance in lieu of cond ion; ot (iv) misrepresentations of, or cixissiors s to, the
o <walue-and/ax. condition of the Property. . _

ﬂ(&;)‘,‘&‘ﬁgtgage Insurance™ means insurance protecting Lender against the nonpayment of, of default on,
% tha L "'d-"'_«% .

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
0070683125
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(P) “"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants. and -agreements under
this Security Instrument and the Note. Far this purpose; Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

: - . County [Type of Recording Jurisdiction]
of _ Cook [Name of Recording Jurisdiction]; - :

UNIT NUMBCP-1911-104 IN GALLAGHER & HENRY'S CONDOMINIUMS AT LONG RUN

- CREEK OF ORLAD PARK, AS DELINEATED AND DEFINED IN THE DECLARATION
RECOGRDED AS”DULUMENT NUMBER 0010485265 AS AMENDED FROM TIME TO TIME, IN
THE SOUTHWEST QUAKTER .OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; TOGETHER WITH ITS -
UNDIVIDED PERCENTAWE IMTEREST IN THE COMMON ELEMENTS.

* Parcel ID Number: 27-06-311-013-0000 which currently has the address of

11811 Windemere Court, Unit# 104 [Street)
_ Orland Park [Ciyl. INmois = 60467  [Zip Code}
("Property Address"):

- TOGETHER WITH all the improvements now. or hereafter erected OHn the property, and all
easements, appurtenances, and fixtures now or hereafier a.part of the property. 'All replacements and .
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." : : D

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvzvad and has
the right to. mortgage, grant and convey the Property and that the Property is unencumbered, - oipt for -
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances. of record. - S

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real .
property. : : : . '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- - 1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. .
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
—e 0070683125
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instriment be-made-in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality; or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or.partial payments are insufficient to
bring the Loan current. Lender may sccept any payment or partial payment insufficient to bring the Loan
current, without: waiver of any rights hereunder-or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply. such payments at the time such payments are
accepted. If eaclt Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiled fnds. Lender may hold such-unapplied funds until Borrower makes payment to.bring
the Loan current. 1f Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the ‘Note immediately prior to. foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumér: or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: <iiil be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th: ordef in which it became due. Any remaining amounts
 shall be applied first to late charges, second to any dthe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ani to tho-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is voplies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges J1:2. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

. Any application of payments, insurance proceeds, or Miscellaneous Procerds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perywlic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’Pa;ments are due

under the Note, until the Note is paid in full; a sum (the "Funds") to provide for payment 0 umounts due
for: (a) taxes and assessments and other-items which can attain priority over this Security I7.stument as a
lien or encumbrance on the Property; (b) leasehold payments or. ground rents on.the Property/ it any; (¢}

premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inyw.rance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender. may require that Community
Association Dues, Fees, and Assessments, if any; be escrowed by Borrower, and such dues, fees and’
‘assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
‘ - 0070683125

Initinis:

Paigs 4 of 15 " -~ Form 3014 1/0

9z Jo ¥ :8bed Z/061202r0




1

. . 0420219072 Page: 5 of 26

. UNOFFICIAL COPY

 Gue for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a-covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is-used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to-a waiver, and
Borrower fails 1o pay. the amount due for an Escrow Item, Lender may exercise: its rights under Section ¢ -
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such -
amount.- Lender. may. revoke the ‘waiver as to any or all Escrow Items at any ‘time by a.notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in -
such amounts, that are then required under this Section 3. PR

Lengd:: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fusias o the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and -
reasonable esiinvics of expenditures of future Escrow Items or otherwise in accordance with Applicable -
Law. -~ ¢ : S
- The Funds shal'’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit;” (‘neluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no Iater than the fime
specified under RESPA. Lend=: siall not charge Borrower for holding and applying the Funds, annually

‘analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Lend=r to make soch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b=poid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirorer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA. -~ - :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as feruized by RESPA, and Borrower shall pay to
Lender.the armount necessary to- make up the shortage in accoideaes with RESPA, but in no more than 12
monthly payments. If there is a.deficiency of Funds held in escrow, 73 Gofined under RESPA, Lender shall
notify Bosrower as required by RESPA, and: Borrower shall pay to Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moral 7 payments,
~ Upoen payment in full of all sums secured by this Security Instrument, Lzader shall promptly refund
to Borrower any Funds held by Lender., . - :
4 Charges; Liens. ‘Borrower shall pay all taxes, assessments; charges, - fines, and impositions -
attributable to the Property which can attain priority over this Security Instrument, l¢asebold payments or
grounid rents on the Property, if any, and Community Association Dues, Fees, and Assessrier s, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider, 1 Section 3.

- Borrowet shall promptly discharge any lien which has priority over this Security Instruzv.ai unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner uacceptable
to Lender; but only so'long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's:opinion operate to
provent the enforcement of the lien while those proceedings are pending, but- only until such proceedings -
are coneluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating .
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -

. 70683125
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ' :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. :

5, Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, * and any
other hazards including, but not limited to, earthquakes and floods, for which Lendet requires insurance.
This insurance shall be maintained in the amounts (including ‘deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, Cer'ification and tracking ‘services; or (b):a one-time charge for flood zone determination
and certification sarvices and. subsequent charges each time remappings or similar changes occur which
reasonably might afféct such determination or certification. Borrower shall also be responsible for the
payment of any fées iupesed by the Federal Emergency Management Agency in connection with the
review of aniy flood zone determination resulting from dn objection by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option #:id ‘Sorrower’s expense. ‘Lender is under no obligation to purchase any
particular type or amount: of coverage. ‘[uerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in:the Property; ot the contents of the Property, against any risk,
hazard or liability and might provide grozs: or lesser -coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance {rierage so-obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any a=ounts disbursed by Lender under this Section 5 shall
becotne additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill >e payable, with such interest, upon notice from
Lender to Borrowet requesting payment. _

All insurance policies required by Lender and renewals o. such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor'gege clause, and shal! name Lender as
mortgagee and/or- as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ‘to Lender a? receipts-of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sturdard mortgage clause and
shall name Lender as mortgegee and/or as an additional loss payee.

- In-the event of loss, Borrower- shall give:prompt notice to the insurance carie: and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd o, Lender, shall
be applied to restoration or-repair of the Property, if the restoration or repair is economiceliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav: the right to
hold such insurance proceeds until Lender has had anopportunity to inspect such Property to “ncare the
work has been completed: to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid-on such insurance proceeds, Lender shall not be required to pay- Borrower any
interest or earnings on such proceeds; Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out.of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’ s security- would be-lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

B 0070683125
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 the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borfower's rights to any insurance
proceeds in an amount not to exceed the amounts-unpaid under the Note or this Security Instrument, and
(b) any other of Berrower's rights (other than the right to any refund of unearned premiums: paid. by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay eanowiits unpaid under the Note or this Security Instrument, whether or tiot thefi due. '

- - 6 Ocepzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

 residence witii 40 days after the execution of this Security Instrument and shall continue to occupy the

Property as Boarsw:«'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or .unless extenuating
circumstances exist which are beyond Borrower's control. co :
- 7. Preservation, iiaintenence and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair h: roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order. to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pirsuant to Section 5 that reyeir or restoration is not economically feasible, Borrower shall
promptly repait -the Property if damaged > avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with damage to, or the taking of, -the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s zad restoration in a single payment or in a series of
progress payments as the work is completed. If the insucar.ce or condemnation procesds are niot sufficient
to repair or restore the Property, Borrower is not relieved of 3~rower's obligation for the completion of
such repair or restoration. : _ . o _
- Lender or its agent may make reasonable entries upon and inspctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specising such reasonable cause.
.8 Borrower's Loan Application. Borrower shall be in default if, during the Loan -application
process, Borrower orany persons or entities acting at the direction of Bo'rovar or with Borrower's
knowledge or consent gave rmaterially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with (he Loan. Material
representations include, but. are not. limited to, representations concerning Borrower' s owrpancy of the
Property as Borrower's principal residence. : . o
_ 9. Protection of Lender's Iterest in- the Property and Rights Under this Security Instrent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is & legal proceeding.that right significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such s a proceeding in bankruptey, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriste to protect Lender's interest in the Property and rights under this Security
Instrument, incfuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over. this Security Instrument; (b) appearing in court; and (c) paying reasonable

Q! ! 0070683125
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to-do so and is not
under any duty or obligation to do so. It is agreed that Lender incuss no liability for not taking any or all
actions authorized under this Section9. - - " - :

" Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent, ' D _ .
paymlf this Security Instrument is on & leasehold, Borrower ‘shall comply with all the provisions of the
Jease. If Porrcwer acquires fee title to the Property, the Teasehold and the fee title shall not merge unless
Lender agrees i the merger in writing. = = : : :

10. Mortagt Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa;/ the premiums required to Imaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar.e coverage required by, Lender ceases to be available from the mortgage insurer that
previously provided surli insurance and Borrower was required to make separately designated payments
toward the premiums fcr Vortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurancé previously in effect, at a cost substantially
equivalent to the cost to Borover-of the Mortgage Insurance previously in effect, from an alternate
mortgage ‘insurer- selected by Leader. If ‘substantially ‘equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverags sesed to be in. effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrie v lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-(h¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Jn the amount and for the period that Lender requires)
provided by -an insurer selected by Lender agdin Se-ies available, is obtained, and Lender requires
separately designated payments toward the premiums for'»ortgage Insurance, If Lender required Mortgage
Insurance a$ a condition of making theé’ Loan and Borrbwar was required to make separately designated
payments toward the premiums fot Mortgage Insurance, Bo:riwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to ‘provide a non refundable loss reserve, unti} Lender's .
requirement for Mortgage Insurance ends in accordance with aiiy writ*z» agreement between Borrower and
Lender providing for such termination or until termination is.required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid ' in the Note. _

Mortgage Insurance reimburses Lender (or any entity that purchases thz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pit-a party to the Mortgage
Insurance, = ' o e ' ' '

" Mortgage insurers evaluate their total tisk on all such insurance in force fr¢m time to time, and may
-enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pets {or parties) 10

these agreements. These agreements may require the mortgage insurer.to make payments Uing any SOurce

of funds that the mortgage insurer may have available (which may include funds obtained {rnm Mortgage
Insurance premiums), o _ _
~ " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any othier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

~ (a) Any such agreements will zot. affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. ‘Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, ‘and they will not entitle Borrower to any refund.

)‘—e&' 70683125
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.(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortguge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
* refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

assigned to and shall be paid to Lender. o

~_If the Property is mqnfged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and. Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif fmdﬂ nder has had an'opportunity to inspect such Property to ensure the work has been completed to
Lender's sav'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “ngtorgtion in a single disbursement or in & series of ‘progress payments as the work is
completed, Utire s an sgroement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons ~ovseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prov s, Jf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misoeliinsous Proceeds shall be applied to the sums sepured by this Secyrity Instrument,
whether of not then due, viith the excess, if any, paid to Borrower, Such Miscellaneots Proceeds shall be
applied'in the order proiled for in Section 2, :

_In the event of a total taiirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apptied to thie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower ' '

~ In the event of npartial taking, destruction, or loss in value of the Property in 'which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
groater ‘than'the amount of the sums secures Yy this Security Instrument immediately before the partial
taking, destruction, or loss in valve, unless Tiorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roducod ‘by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total a7wunt of the sums secured ‘immediately before the
partial taking, féireest&u:ﬁm, or loss in value diviaed Ly (b) the fair market vaét;e og the - Property

- imenediately béfore the partial taking, destruction, or loss 7.1 value, balarice shall id to Borrower.

S I;!_%ﬂgwent of a pay takmg,destmcuoo;,l’or loss it veup2 o?ltze Property i whjggjthe fair market
value of the Property immediately before the partial taking, dertrietion, or loss in value is less than the
amourtt of the sums secured immediately before the partial tuking, Sostruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveads shall be applied to the sums
secured.by this Security Instrument whether or not the sums are then dus. e .

- If the Property is-abandoned by Borrower, or if, after notice vy Yender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'seitle a.claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giva:, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower. has & right of action in
regard to Misceliarieous Proceeds, .

- Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 0. i.ender's
interest in the Property or rights under this Security Instrument, Borrower:can cure.such a default and, if
aeceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismiissed ‘with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dumages that are attributable to-the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ' : _

Al Miscells JeOus Prweedgmm are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. _ :

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument ganted by Lender

" 11, Assigament of Miscellaneous Proceeds; Forfeiture. All Mis.cellaneod:s:f'l’rdéeeds are hereby

10070683125
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer .ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be'a waiver of or
preclude the exercise of any right or remedy. o

13: Joint and Several Liability; Co-signers; Swccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall bejoint.and several. However, any Borrower who
co-signs this Security Instrument but does mot: execute the Note (a "co-signer"): (a) is co-signing this
Security Insltument only to mortgage, grant and convey the co-signer's interest in the Property under. the
terms of inis-Lecurity Instrument; (b) is niot personally obligated to pay the sums secured by this Security
Instrument; ¢ad {c) agrees that Lender and any other Borrower can agree 0 extend,” modify, forbear or
make any ‘accom.edations: with regard to the terms of this Security Instrument or the Note without the
co-signer' s conseut.

Subject ‘to the provisions of Section ‘18, any Successor .in Interest of Borrower who assumes
Borrower's obligations-ancér this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's fights ane banefits under this Security Instrument.: Borrower shall not be released from
Borrower's obligations and liability under this Security. Instrument unless Lender agrees to such release in
wiriting. The - covenants and agrieents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ~d assigns of Lender. : :

14, Liosn: Charges. Lender my chiarge Borrower ‘fees for services performed in connection with
Borrower's default, for the purpose ot proiecting Lender's interest in the Property and rights under this
‘Secarity Instrument, including, but not limitec to, sitorneys’ fees, property mspection and valuation fees.
In regard to any other fees, the absence of exprosc authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be constried s a prolibitici.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listruent or by Applicable Law. '

if the Loan is subject to d law which'sets maximym 'can charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Zollected in connection with:the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rraused by the amount necessary to reduce the
chisirge to the permitted limit; and (b) any sums already collecieZ ffom Borrower which exceeded permitted
limits will be refunded to Borrower. Leix er may choose to myAé this refund by reducing the principal
owed under the Note or by making a direct paymient to Borrowe:. i a refund reduces principal, the
reduction will be treated 8s a partial prepayment without any prepav:ient charge {whether or not a
prepayient charge is provided for under the Note). Borrower' s accepigice of any such refund made by
direct payment to Borrower will conistitute a Wwaiver of any right of action Boirower might have arising out
of such overcharge. ' _ ' '

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer? siall be deemed to
have been given to Borrower when mailed by first cldss mail or when actually deliversd_to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o «l Borrowers
unless' Applicable Law expressly requires othierwise. The notice. address shall be the Progety Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal] gromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Loirower's
change of address, then Borrower shall only repart a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any

‘notice to Lender shall be given by delivering it or by ‘mailing it by first elass mail to Lender's address
stated herein uniess Lender has désignated another address by notice to Borrower. Any notice in

commection With this Security Instrument shall not be deemed to have been given to Lender unti! actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument, .
%o 683125
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16. . Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
- Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. o

~ As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. . _ : -

17. Bunvywer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in te rroperty” means any legal or beneficial interest in the Property, inchiding, but not limited
to, those benefivie! ivterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemetdt, Ly iitent of which is the transfer of title by Borrower at a fiture date to a purchaser,

I all or any pari of G Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 1. beneficial interest in Borrower is sold or transferred) without Lender's prior
written ‘consent, :Lender ‘may require immediate payment in full of all sums secured by this Security
Instrument. ‘However, this oplior’ shall not be exercised by Lender if such exercise is prohibited by
ApplicableLaw, = = :

If Lender ex¢rcises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azye ivom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunic seeured by this Security Instrument. If Borrower fails to pay
these sums prior to’ the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrumenit without further notice or detaand nn Borrower, : :

19. ‘Borrower's Right to Reinstate After Accueration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tis Security Instrument discontinued at any time

rior to the earliest of: (a) five days before sale of the Pionerty pursuant to Section 22 of this Security
fnstrumen?_t;'(b) such other period as Applicable Law mighi srecify for the termination of Borrower's right
to reihstate; or (c) entry of a judgment enforcing this Security, Instrument. Thosé conditions are that
Borrower: (g) pays Lender all sums which then would be due unsie: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buu nat 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ta pirpose of protecting Lender's
interest in the Property ‘and rights under this Security Instrument; and (d) takss such dction as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument,. and’ Borrower' s. obligation to pay the sums secured by this Seecurity Insiument, shall continue
unchanged. unless.as otherwise. provided under Applicable Law. Lender may require 4t Borrower pay
such reinstaterrient sums and expe in one or more of the following forms, as selevted tv Lender: (a)
cash; (b) money order; (c) mmk, bank check, treasurer's check or cashier's chec’, zcvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inswimcntality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurcat and
obligations secured bereby. shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18, , _ ;

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might résult in a change in the entity (known as the “Loan Servicer") that eollects
Periodic Payments due under the Note and this Security Instrument and performs other ‘mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the dddress to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual -litigant- or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any. duty owed by
reason of, this Security Instrurment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party 'wreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law.provides a time period which must elapse before certain action can be taken, that time
period will be deered to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bofrower pursuant to Se-tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions. of this sesucn 20. . _

21, Hﬁz'tn_lw’s Subztwices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hizs deus substances, pollutants, or wastes by Environmental Law and the
following substarices: gasoline, kerosens;. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws pnd laws of the jurisdiction where the Property is located that
‘telate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined-in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ccntribute to, or otherwise trigger an Environmental
Cleanup. : : :

Borrower shall not cause.or permit the presence, use, ispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or. o2 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) f!:ai'is in violation of any Environmental
Law, (b) which reates an Environmental Condition, or (c) which, du to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 0f the Property. The preceding
two sentences shall not apply to the presence,' use, or storage on the Fropity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norisi résidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ccnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain;, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving the Picyerty and any
Hazardous Substance or Environmental :Law of which Borrower has actual ‘knowledps, (b) any
Environmental Conidition, including but not limnited to, any spilting, leaking, discharge, release or tleat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal ar other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0070683125
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-~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and foroclosure. If the default is not cared on or before the date specified in the motice, Lender at its
option ms; require immediate payment in full of all swms secared by this Security Instrument
without fariee: demand and may foreclose this Security Instrument by jadicial proceeding, Lender
shall be entith.<! #; 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ¥ip’zed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upox payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh<Gl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeitt, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undur Apnlicable Law,

24, Waiver of Homestead. In accordsr s with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois ho'nestead exemption laws,

23, Placement of Collateral Protection Insurvac:., Unless Borrower provides Lender with evidence
 of the insurance coverage required by Borrower's agreeraer. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conuwction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftex nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s areement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that i:surance, including inferest
- and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1nore than the cost of
insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exectted by Borrower and recorded with it.

(Seal)

Teddy E sMarski -Borrower

Witnesses:

A | ,Q.Aﬂ " (seal)

E s E‘%F ski ’ -Borrower

~{Seal) _ (Seal)
<007 C0RVeT ~Borrower
(Seal) ; (Seal)
-Borrower «Borrower
(Sea) — S (Seal)
~Borrower . -Borrower
0070683125
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STATE OF ILLINOIS, (00/‘- County ss:
L UL/ Dens oD

» @ Notary Public in and for said county and
state do hereby certify that '

TErDY F. Stuemce( ‘
CASEY Saeapsies

personally known to me to be the same person(s) whose name(s) subscribed to the for

egoing instrument,
appeared before me this day in person, and acknowledged that he/sheitfic) signed and delivered the said
instrument as his/her/i52 free and voluntary act, _

for the uses and purposes therein set forth,
Givon 'nder my hand and official seal, this * 7 {4 dayof MA'Y /V
My Commissica P_x_';ires;—7 (2 7oy

otary Public }\

0070683125
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of May. 2004 o
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
- Security De=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bonover's Noteto Harris Trust and Savi ngs Bank, an I111nois Corporation

: : : {the
"Lender") of the s2zp5 date and covering the Property described in the Security Instrument and located at:
S 11911 Windemere Court, Unit# 104 :

Orland Park, Il 60467

S _ - [Proporty: Address] :
The Property ‘includes a unit ir, ‘(gether with an undivided interest in the common elements of, a
condominium project known as: - . :
o ' Long Run Creek.
. : INpia2of Condaminium Project] _
(the "Condominium Project"). If the ownere dacsociation or other entity which acts for the Condominium
Project -(the "Owners. Association") holds tith; to_nroperty for the benefit or use .of .its members or
shareholders, the: Property also .includes Borrowcr's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

. CONDOMINIUM COVENANTS, In addition to the covirants and agreements made in the Security
Instrument, Borrower and Lender further coyenant and agree as fo'lows: _

. = A Condominium Obligations. Borrower shall perform all of Rorrower's obligations under the

Condominium Project's Constituent Documents. The "Constituent Docunvats” are the: (i) Declaration or
~ any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other  equivalent -documents. Borrower shall promptly pay, when avé, ail dues and assessments-
imposed pursuant to the Constituent Documents. . ‘ .

- :B. Property lesurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whica is) satisfactory to
- Lender and which provides insurance coverage in the amounts (including deductibic fzv=ls), for the
periods; and against loss by fire, hazards included within the term "extended coverage," ‘an.d any other
 hazards, including, but not limited to, earthquakes and floods, from which Lender requires inzurance,

o o _ 0070683125
MULTISTATE CONDOMINIUM RIDER-Single Famjly-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

PR O00n  Fom 3140 1101
. Pageiof3 initials; THES

—— i

 VMP MORTGAGE FORMS - (800)521-7291




R

UNOFFICIAL COPY

ther: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
‘premium instaliments for property insurance on the Property; and (ii) Borrower's obligation under Section
§ o mainitain property insurance coverage on the Property is decmed satisfied to the extent that the
required coverage is provided by the Owners Association policy. _

What J.énier requires as a condition of this waiver can change during the term of the loan.

Borrower hall give Lender prompt notice of any lapse in required property insurance coverage
provided by the (naiter or blanket policy. - - _

- In the event o7 a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether fo the unit or to-common elements, any proceeds paysable to Borrower are
hereby assigned and shal’ be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with, 1 excess, if any, paid to Borrower.

C. Public Liability Insursacs. Borrower shall take such ections as may be reasonablé to insure that
the Owners Association maintaiis @ public lisbility insurance policy acceptable in form, amount, and
* extent of coverage to Lender. - _ _

D. Condemnation. The proceeas ol any award or claim for. damages, direct or consequential,
payable to Borrower -in connection with-«y condemnation or_other taking of all or any -part of.the

*

Property, whether of the unit or of the commcg <lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to, Lendes. Svch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seotion 11.

E. Lender's Prior Consent, Borrower shall not| evcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Itoperty or consent to: (i) the abandonment or
termination of the Condominium Project, ‘except for abandunmenrt or termination required by law in the
case of substantial destruction by fire or other casualty or in‘th: case of a taking by condemnation -or
eminent domain; (i) any amendment to any provision of the Constitue: Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona. maragement and assumption of
self-management of the Owners Association; or (iv) any action which woata have the effect of rendering
the public liabifity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessmer s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to sther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note-rate und shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisi

Condominium Rider,

50

ntained in this

= % (Seal) " (eal)
Teddy E_5ularski 27 AN o} -Borrower Caswrsld < -Borrower
(Seal) (Seal)

-Borrower -Borrower

(freal) (Seal)

-Borrowtr -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

0070683125
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of May, 2004 )
and is incaryorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Swcure Debt (the "Security - Instrument”) of the same date given by the undersigned (the
"Borrower") (o secure Borrower's Noteto Harris Trust and Savings Bank :

(the "Lender") of the sane date and covering the property described in the Security Instrument and located
af: - I . :
11911 Windemere Court
- Unit# 104
Orland Park, IL 60467
. : [Property Address] : K i
- THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO/THLY PAYMENT. THE NOTE LIMITS THE
AMOK!\H-*J?H&:WER‘S INTEIES, RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE TORROWER MUST PAY. S

ADDIT!ONAL CO%’ENANT&I:: addition to the mm:;nts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of %.000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . _
The initial fixed interest rate I will pay will change to an adjustable interest rate on (- first day of

June, 2011 - - » and the adjustable interest rate I will pay may change on that

0070683125
MULTISTATE IXEDIADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family - |
Freddié Mac UNIFORM INSTRUMENT
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day every 12th morith thereafter. Each date on which my interest rate could change is called a "Change
Date "

(B) The Index . o

Begin-ng with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of -1 year, as
made available oy the Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Caar.ge Date is called the "Current Index." .

If the Index is 10 longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice. '

(C) Calculation of Chang:s

Before cach Change Date, /the Note. Holder will calculate my new interest rate by adding
Two and three. quarters . _ percentage points
( . 2,750 %) to the Curient Index. The, Note Holder will then round the result of this
addition to the nearest one-eighth of one pementage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my wie~ interest rate until the next Change Date.

The Note Holder will then determine the amovzs.of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. L

(D) Lissits on Interest Rate Changes .-

The interest rate | am required to pay at the first Chansc-Date will not be greater than
7.000 % or less than - ©3.000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than 1%
S , percentage point(s)
2.000 %) from the rate of interest I have been payiig Zor the preceding twelve
months.. My interest rate will never be greater than _ 11.000 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the arcun® of my new
monthly payment beginning onthe first monthly payment date after the Change Date until the tmount of
my monthly payment changes again. : _

0070683125
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 (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rage and the amount
of my monthly payment before the effective date of any change. The notice will ~ipelude information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSF4R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |
_ UN(.. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE D(YYREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

Transfer of tic Promerty or a Beneficial Interest in Borrower. As used in this Section
13, "Interest in the Propurt; " weans any legal or beneficial interest in the Property, including,
but not limited ta, ‘those-benefiziat interests transferred-in a bond for deed, contract for deed,
installment sales contract: or es-row agreement, the intent of which is the transfer of title by
Borrower at-a futire date to 2 purclasr.. . _

If all.or any.part of the Property or sy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 2 teneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Len fer 1aay Tequire immediate payment in full of all
sums secured -by this Security Instrument. However, this option shall not be exercised by
Lender if such-exercise is prohibited by Appliceble Lav S :

- If Lender exercises this option, Lender shall give Uetrower notice of acceleration. The
notice shall provide a period of not Jess than 30 days trom the dste the. notice is given in
accordance with Section 15 within which Borrower mupst pay al' sums secured by this Security
Instrument. - If Borrower fails to pay these sums prior to the e viration of this period, Lender
may. invoke any - remedies permitted by this Security Instrumerst ‘without further notice or
demand on Borrower. - : _

0070683125
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3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENAN: )8 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfe. of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tne Property" means any legal or beneficial interest in the Property, including,
but not limited to, ‘these beneficial interests transferred in a bond for deed, contract for decd,
ctallment sales confrs=t-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t¢'a burchaser. '

If all or any part of the Pioperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persor..an a beneficial interest in Borrowet is sold or transferred)
without Lender's prior written cousuai ‘Lender raay require immediate payment. in full of all
sums secured by this Security Instrument.. However, this option shall not be exercised by
Lender if such exercise is prohibited by /<enlicable -Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subniitte?-sn Lender information required by Lender to
evaluate the intended transferee as if a few ioan were being made to the transferee; and (b)
Lender reasonably determines that Lender's securiy »ill not be impaired by the loan assumption
and that the risk of a breach of any covenant o arceement in this Security Instrument is
acceptable to Lender. L e

To the extent permitted by Applicable Law, Lendér ‘ney charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender mg-2lso require the transferee to
sign an assumption agreement that is acceptable to Lender and that ~bligates the transferee to
keep ali the promises and: agreements made in the Note and in *his Security Instrument.

Borrower will continue to be obligated under the Note and this Serurity Instrument unless
Lender releases Borrower in writing: . . : .

~-If Lender exercises the option to require immediate payment in full, iender shall give

- Borrower notice of scceleration: The notice shall:provide 8 period of not less thar’ 3b: days from

" the date the notice is given in accordance with Section 15 within which Borrowe- s pay all

sums sccured by this Security Instrument. If Borrower -fails to- pay these sums prizr to the

 expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient

without further notice or demand on Borrower.
6 0070683125
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov contained in this
Adjustable Rate Rider.

0=

' }

_ (Seal) oA , ! (Seal)
Teddy E SGlarski -Borrower asey Sularski -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(504l) : (Seal)
-Borrc wer _ -Borrower
(Seal) 2, (Seal)
-Borrower _ -Borrower

0070683125
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