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ASSIGNMENT OF PENTS _ 4

THIS ASSIGNMENT OF RENTS dated December 16, 2003, is mads 2id executed between PRAIRIE BANK &
"TRUST COMPANY, not personally but as Trustee on behalf of PRAIRIE E4NK & TRUST COMPANY TRUST NO.
03-021 U/T/A DATED FEBRUARY 11, 2003, whose address is 7661 S HARLEM AVE., BRIDGEVIEW. L
60455 (referred to below as "Granter”) ‘and PRAIRIE BANK AND TRUST COMPANY, whose address is 2320
S. RTE 59, PLAINFIELD, IL' 60544 (referred 1o below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing s2curity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Hents from 1ie following described
Property located in COOK County, State of llinois:

Parcel 1: LOT 1 (EXCEPT THE WEST 40 FEET THEREOF} IN BABNHART'S SUBDIVISION QF THE 131.01
FEET, LYING SOUTH AND ADJOINING THE NORTH 12 CHAINS 30 LINKS OF THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE CHICAGO ROCK ISLAND AND PACIFIC BAILROAD IN COOK COUNTY, ILL{NOIS

ALSO,

" Parcet 22 THE NORTH 24 FEET 9 INCHES OF LOT 28 IN BLOCK 3 IN OSBURN'S SUBDIVISION OF PART
OF LOT 2 IN ASSESSOR'S DIVISION OF THE WEST 1/2 OF SECTION 33 AND THAT PART OF THE
SOUTH EAST 1/4 OF SECTION 32 LYING EAST OF THE ROCK ISLAND RAILROAD, ALL IN TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL WIERIDIAN, TEXCEPTS THEANORTH 3 ACRES
THEREOF), IN COOX COUNTY, ILLINOIS, TRUE, GORRECT,. AND ACGURATE

' ' COPY OF THE ORIGINAL INSTRUMENT

CHILABD TITLE AND TRUST GOMPANY
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The Property or its address is commonly known as 8019-25 S. HALSTED AVE., CHICAGO, IL. 60620, The
Praperty tax identification number is 20-33-1 08-005-0000 & 20-33-108-006-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Assignment seécures a revalving line of credit and shall secure not only the amaunt
which Lender has presently advanced to Borrower under the Note, but also any future amounts which Lender
may advance to Borrower under the Note within twenty (20} years from the date of this Asslghment to the
same extent as if such future advance were made as of the date of the execution of this Assignment. The
revalving line of credit obligates Lender to make advances to Borrower so long as Barrower complies with al
the terms of the Note and Related Documents.

THIS ASSIGNMENT 'S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OULIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT.
AND THE RELATED. ONCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Gysntor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiancy” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency tu. the extent Lender is otharwise entitied to a claim for deficiency, before or
afier Lender's commencement or cempletion of eny foreclosure action, either judicially or by exercise of a

power of sale.

BORROWER'S WAIVERS AND RESPONSISILITIES. Lender need not tell Barrower about any action of inaction
Lender takes in connection with this Assigninent, Borrower assumes the responsibility for baing and keeping
informed about the Property. Borrower waives any defenses that may arise becausa of any action or inaction
of Lender, including without limitation any failure 2 \.ender to realize upon the Praperty, or any delay by Lender
in realizing upon the Property. Borrower agrees 1o rsinain Hable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignnient.

PAYMENT AND PERFORMANCE. Except as otherwlise pravided in this Assignmant or any Related Documents,
Grantar shali pay to Lender all amounts secured hy this Assiunment as they bacome due, and shall strictly
perform all of Grantor's abligations under this Assignment, Uripse and until Lender exercises its right to callect
the Rents as provided belew and so long as there is no default wrider this Assignment, Grantar may remain in
possession and contral of and operate and manage the Property @and: collect the Rents, provided that the
. granting of the right te collect the Rents shall not constitute Lender's cedisant ta the use of cash collateral In &
bankruptey proceeding. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clest of all rights, loans, liens, eneumbrances,
and claims except as disclosed 1o and accepted by Lapder in writing.

Right to Assign, Grantor has the full right, power and authority ta enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to aty other parson by
any instrument new in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantar's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
thaugh no default shall have ocecurred under this Assignment, to collect and receive the Rents. For this
purpose, Lander is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lénder may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or tender's agent. -

Enter the Property. Lender may enter upan and take possession of the Property; demand, collect and
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" recsive from the tenamts or from any other persons liable therefor, all of the Rents; instityte ang carry on all
"legal proceedings necessary for the protection of the Property. including such proceedings as may Le
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property. :

Maintain the Property. Lender may enter upan the Property to maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all emplayees, including their ‘equiprment, and of all
continuing costs and expenses of maintaining the Property in proper repair and candition, and also to pay
all taxes, assessments and water uTilities, and the premiums on fire and other insurance effected by Lender
on the Praperty. A .

Campliance with Laws. lender may do any and zll things o execute and comply with the laws of the
state of lllinei &nd also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting-the Property, : -

Lease the Properiy. l:ender may rent or lease the whole or any part of the Property for such term or terms
and on such conditicrs gs Lender may deern appropriate.

Employ Agents. Lende; mecy engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and meanage the Property, including the collection anc
“application of Rents, '

Other Acts. Lender may do all Such. nther things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of
the powers of Grantor for the purposes stated sbavs. ‘ '

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregeing acts ar things shall nat require Lander to do
any other specific act ar thing.

APPLICATION OF RENTS. All costs and expenses incurrce by Lender in connection with the Property shall be
for Grantor's accaunt and Lender may pay such costs 2 expenses from the Rents. Lender, in its sale
discretion, shall determine the application of any anc all Rents ie-eived by it; however, any such Rents received
by Lender which are ot applied to such costs and expenses shall be epplied to the Indebtedness. Al
expendituies made hy Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payabla an <emand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when dué-and otherwise performs all the
abligations impased upon Grantar under this Assignment, the Note, and the Reieted Documants, Lender shall
exacute and deliver to Grantor a suitable satisfaction of this Assignment and sujiable-statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
t'ermina;ion fee required by law shall be paid by Grantor, if permitted by applicable law

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, wiiether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender iu forced to remit
the amount of that payment (A} to Borrower's trustes in bankruptey or to any similar person under any
federal or state hankruptey 'aw or law for the relief of debtors, (B) by reasen af any judgment, decree or order.
of any court or administrative bady having jurisdiction over Lender or any of Lender's property, or - {C) by
reason of any settiement or compromise of any claim made by Lender with any claimant {including without
imitation Borrower], the Indebtedness shall be considersd unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue 1o be sffective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other imstrument or agreamant
evidencing the Indebtedness and the Property will continue to segure the amount repaid or recavered to the
same extent as if that amount never had been originally received by Lender, and Grantor shell be bound by any
judgment, decree, arder, settlement of compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
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intarast in the Property or if Grantor fails to comply with any provision of this Assignment ar any Related
Documents, including but not limited 1o Grantor's failure to diseharge or pay when due any emounts Grantor is
required 1o discharge or pay under this Assignment or any Related Dacuments, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited .o
discharging or paying all taxes, liens, aecurity interests, encumbrances and other claims, at any time levied of
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred ar paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
axpenses will becoma a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (5}
be added to the balance of the Note and be apportioned amang and be payable with any installment payments
1o became due during either {11 the term of any applicable insurance policy; ar {2} the remaining term of the
_ Note: or (C} beirented as a balloon payment which will be due and payable at the Note's matdrity, The
~Assignment also will.sscure payment of these amounts. Such right shall be in addition ta all other rights end
ramedies to which Leride’ may be entitied upon Default, '

DEFAULT. Esch of the”‘ullowing, at kender's optien, shall constitute an Event of Defauit under This
Assignment: ‘

Payment Default, Borrawer fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Jruptor fails to camply with or to perform any other term, obligation,
covenant or condition contained iri this assignment or in any of the Related Documents or ta comply with
o to perform any term, obligation, ccvenant or condition contained in any other agreement between Lender

and Barrawer or Grantor.

" Default on Other Payments, Failure of Gremtur within the time required by this Assignment 10 make any
payment for taxes or insurance, of any other hayment necessary 10 prevent filing of or 10 effect discharge
of any lien. ' '

Defauit in Favor of Third Parties, Grantor defaults Lager apy foan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement,«n-favor of any other creditor or person that may
materially affect any aof Grantor's property or Grantor's abiizy 1o perfarm Grantor's obligatians under this
Assignment or any of tne Related Documents. ‘

False Statements. Any warranty, representation or statement rade or furnished to Lender by Borrower or
Grantor or on Barrower's or Grantor's behslf under this Assignmeri.ar the Related Documents is false of
misleading in any material respect, either now ar at the time made ar furnisned or pecames false-cr .
misleading at any time thereafter.

Defective Caliateralization. This Assignment or any of the Related Documents ceases to be in full force and
affect lincluding failure of any callateral document 10 creste o valid and perfected security interest of lien)
at any time and far any reasan.

Insolvency. The dissolution or rermination of the Trust, the insolvency of Boitnwar or Grantor, ths
appointment of a receiver for any part of Borrower's or Grantor's property, any assigament for the benefit
of creditore, any type of creditor workout, of the commencement of any proceeding undear any benkruptcy
or insolvency laws by or against Barrower or Grantor. :

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding. self-heip, repassession or any ather method, by any creditor of Borrower or Granter cf
by any governmental ageney against the Rents or any property secuting the Indebtedness. This includes a
garnishment of any of Borrower's ar Grantor's accounts, including depaosit. aecounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Barrower or Granter as 10
the validity ar ressonableness of the claim which is the basis of the creditor or farfaiture proceeding anc if
Borrower or Grantor gives Lender written notice of the creditar ar forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in ah amount determined by
Lender, in its sole discretian, as being an adequate reserve or band for the dispute.
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Proparty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any gusrantoer, endarser,
surety, or accommadation party of any of the Indebtednsess or any guarantor. endorser, surety, of
accommaodation party dies or becomes incempetent, or revokes of disputes the validity af, or liahility under.
any Gueranty of the Indebtedness. in the gvent of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's eslate 10 assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Defauit.

Adverse Change. A material adverse change occurs in Grantor's financial conditian, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Leaavr in good faith helieves itself insacure.

Cure Provisions. ‘¢ any default, other than a default in payment is curable and i Grantor has not been
given a notice o1-u zreach of the same provision of this Assignment within the preceding twelve (12}
manths, it may be eurad (and no event of default will have occurred) if Grantor, after receiving written
notice from Lender demanding cure of such defauit: (1) cures the default within fifteen (16) days; or (2
if the cure requires more thar fiftesn (15) days, immediately initiates steps which Lender deems in Lender's
sole discretion to be sufficient 1o cure the default and thereafter continues and completes all reasanable and
necessary steps sufficient ta pradus? compliance 8s soon as reasonably practical. '

RIGHTS AND REMEDIES ON DEFAULT: Upon the ogccurrence of any Event of Default and at any time
thereafter, Lendsr may exercise any one or maore of the following rights and remedies, in addition 1o any other
rights. or remedies provided by law:

Accelerate Indebtedness. Lender shall haveins right at its option without notice to Grantor to declare the
entire indebtedness immediately dua and payable, including any prepayment penalty which Grantor ‘would
be required to pay. '

Collact Rents. Lender shell have the right, without Nomce to Barrower or Grantor, 10 taks possession of 1he
Property and collect the Rents, Including amounts past als and unpaid, and apply the net proceeds, over
and abave Lender's costs, 8gainst e Indebtedness, infuitherance of this right, Lender shall have all the
rights provided for in the Lander's Right 10 Receive and Czliect Rents Section, above. !f the Henis are
collected by Lender, then Grantor irrevocably designates Lend:r es Geantor's attarmey-in-fact to endorse
- instruments received in payment thereof in the name of Grantar aru.to negatiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response’to Lender's demangd shall satisfy the
obligations for which the payments ore made, whether or not any prupe: grounds for the dermand existed.
Lender may axercise its rights under this sutiparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgage in possession or to have 2
receiver appointed ta take possession of all or any part of the Property, wiih the power to protect and
preserve the Property, 1o opefate the Property preceding foreclosure or sale, ana’1o zollect the Rents from
the Property and apply the proceeds, over and shove the cost of the receivership, against the
Indebtednsss. The morigages in possession or recelver may serve without hond “if Bermitted by law.
Lender's right ta the appointment of 2 receiver shall exist whether or not the apparent vaiue of the Froparty
exceeds the Indebtedness by 8 auhstantal amount, Employment by Lender shall not disqualify & person
from serving &s a receiver. '

Other Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Nate ar
by law. :

Election of Remedies. Flection by Lender to pursué any remedy shall not axclude pursuit of eny other
remedy, and an election 10 make expenditures or 10 1ake action 1o perform an obligation of Grantor under
this Assignment, aftet Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. : '

Attorneys' Fees; Expenses. If Lender institures any suit or action 10 enforbe any of the terms of this
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Assignment, Lander shall be gntitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal, Whether ar not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinian are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payshle on demand and shall bear interest at the Note rate from the date of the expenditurz
until repaid. Expenses covered by This paragraph include, without fimitation, however subject 10 any lirmnis
under applicable law, Lender's attorneys' fees and Lender's legal expanses, whether or not there is @
lawsuit, including sttorneys’ fees and expenses far bankruptcy proceedings (including efforts to modify ar
vacate any sutomatic stay or injunction}, appeals, and any anticipated post-judgment coliection services,
the cost of searching records, obtaining title repons fincluding fare¢losure reparts}, surveyors' reports, anc
appraisal fees, title insurance, and fees for the Trustee, to the extant permitted by applicable law. Grantor
also will pay a7y sourt costs, in addition to all other sums provided by law, '

MISCELLANEOUS PS‘.O&'!SIONS; The fallowing miscellaneous provisions are a part of this Assignment:

Amendments,  This JAssignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as 1o the matters set forth in this Assignment. No alteration of
or amendment to this Aszsigoment shall be efective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption hegdirgs.in this Assignment are for convenience pUrposes only and are nat 10
be used to interpret or define the wrovisions of this Assignment.
Governing Law. This Assignment will be_governed by, construed and enforced in accordance with federal
law and the laws of the State of lling}s. This Assignment has been accepted by Lender in the State af
~ lllincis. ,

Choice of Venue. If there is a lawsuit, Grantor 2yi3es upon Lendar's request 10 submit to the jurisdiction
of the courts of WILL County, State of Jliinois. ' .

Joint and Several Liahility. 'All obligations of Barrawsi and Grantor under this Assignment shall be 1oi‘nt and
several, and all references to Granior shall mean eacrv'aid every Grantof, and all references 10 Borrower
shall mean each and every Borrower. This means that-ench Borrowes and Grantor signing below s
responsible for all obligations in this Assignment. .

Merger. There shall be no merger of the interest or estste crestsd by this assignment with any othar
interest or estate in the Froperty at any time held by ar for the pensiit of Lender in any capacity, withaut

the written consent af Lender.

Interpretation. (1) ln all cases whera there is more than oné Borrower ar Crantar, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so requlre, {2} |f more than ane persan signs this Assignment s marantor,” the obligations
of each Grantar are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantora. If Barrowsr and Grantor are nat the sama persan, Lender paed not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to parsaraphs ar seciions
in this Assignment are for canvenience purposes only. They are not 10 be used ta interpret or define the
provisians of this Assignment. '

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
sush waiver is given in writing and signed by Lender.- No delay or omission on the part of Lender in
exercising any right shall operate 2s 3 waiver of such right or any other right. A waiver by Lender of &
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strics compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantar's abligatians as to any future transactions. Whenever the consent of Lender 1s
required under this Assignment, the granting of such consent by Lender in any instance shail nat constitute
cantinuing consent to subsequent instances where such consent is required and in all cases such conssn:
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may be grantad or withheld in the sole discretion of Lender,

Notices., Any notice required to be given under this Assignment shall be given in writing, and shail be
sffective when actually delivered, when actually received hy telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment, Any party may change its address faor notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpase of the notice is

" 10 change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of

 Grantor's, current address. Unless atherwise provided or required by law, if there is more than one Grantor.

* amy notice given by Lender to any Grantor is deemed to be notice given to all Grantors. '

Powers of Artorney. The varicus agencies and powers .of attorney conveyed on Lender under this
Assi_gnment sre granted for purpases of security and may not be revoked by Grantor untj] such time as the
sarme ars rencuniec by Lender.

Severability. 'f & couri of competent jurisdiction finds any provision of this Assignment to be illagal,
invalid, or unenforceabia 4s.to any circumstance, that finding shall not make the offending provision illegai,
invalid, or unenforceablaai to any other circumstance. If feasible, the offending provision shall be
considered madified so that it bécomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considertd daeted from this Assignment, Unless otherwise requirad by law, the
illegality, invalidity, or unenforceabilizy. of any provision of this Assignment shall not affect the legality.
validity or enforeeability of any othei pravision of this Assignment.

Successors and Assigns. Subject to &y jimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding wpen-and inure to the benefit of the parties, their successors ane
assigns. |f ownership of the Property becomes-vasted in a person other than Grantor, Lender, without
notice 10 Grantor, may deal with Grantor's ‘successors with reference to this Assignment and thg
Indebtedness by way of forhearance or extension without releasing Grantor from the abligations of this
Assignment or liability under the Indebtedness. .

Time is of the Essence. Time is of the essence in the perfarinance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION, Grantor hereby releases znd waives all rights and benefits of the
homestead exemption laws of the State of lllinais as ta all Indebtedress secured by this Assignment.
DEFINITIONS, The following capitalized words and terms shall have the tollowing meanings when used in this
Assignment. Unless specifically statsd 1o the contrary, all references to dal'ar.amounts shall mean amounts in
lawful money of the United Stares of America, Words and terms used in the singular shall inelude the plurat,
and the plural shall include the singulat, as the context may require. Words ana-terms not otherwise defined in
this Assignment shall have the meanings attributed ta such terms in the Uniform COhmm ercial Code:!

Assignment. The ward "Assignment” means this Assignment of Rents, as this Agsignment of Rents may
be amended or modified from time to time, together with all exhibits and schediies attached 10 this
Asgignment of Rents from time to time.

Borrower. The word "Earrower” means NIZAR A. BARAKAT.
Default, The word "Default" mesns the Default set forth in this Assignment in the sectian titled "Default”.

Event of Default. The wards “Evers of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” msans PRAIRIE BANK & TRUST COMPANY TRUST NO. 03-021.

Guaranty. The word "Guaranty" means the guaranty fram guarantor, endorser, surety, or accommodation
party 1o Lender, including without limitation a guaranty of alt or part of the Note,

indebtedness. The word "Indebtedness” means ail principal, interest, and other amounts, eosts anc
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gxpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lander 10 discharge Grantor's cbligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this Assignment, together with interest on such amaunis as provided in
this Assignmeant. <

Lendet, The word "Lender" meens PRAIRIE BANK AND TRUST COMPANY, its successars and assigns.

Note. The word "Note" means the promissory note dated December 16, 2003, in the original principel
amount of $300,000.00 from Borrower to Lender, tagether with all renewals of, extensions ot
modifications of. refinancings of, consolidations of, and substitutions for the promissory note or agieemsant.
The interest rate on the Note is 3 variable interest rate based Lpon an index. The index currently is
4,500% per_zanum. Payments on the Note are to be made in accordance with the following payment
schedule: in one sayment af all cutstanding principal plus all accrued unpaid interest on Dacemnber 16,
2004, In additior, Forrower will pay regular manthly nayments of all acerued unpaid interest due as of
gach paymenrt date, Lerinning January 16, 2004, with all subsequent interest payments 1o ke due on the
same day of each monih after that, )¥ the index increases, the payments tied to the index, and therefare
the total amount securec hereunder, will increase. Any variable interest rate tied to the index shall be
caleulated as of, and shall pedin on, the commencement date indicated for the applicable payment strear.
Notwithstanding the foregoing, =ie variable interest rate or rates provided for in this Assignment shall be
subject to the following minimurt: arid maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Assignment be less thah £.000% per annum or more than the maximum rate allowed by

applicable law,

Property. The word "Property” means al] of Erantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this asignment,

Related Documents. The words "Ralated Dogurrente” mean all promissary notes, credit agreements, loan
agreements, gnvironmental agreements, guarantiz?, security agreements, rmortgages, deeds of trust.
security deeds, collateral mortgages, and all other instuments, agreements and documents, whether now
ar hereafter existing, executed in connection with the [ndsovedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interast in, to anc
under any and all present and future [sases, including, withoUt limiiation, all rents, revenue, income, 1s5u&s,
royalties, bonuses, accounts receivable, cash or security deposits, pdvance rentals, profits and proceeds
from the Property, and other .payments snd benefits derived or t0 b cerived from such leases of every kind
and nature, whether due now ar \ater, including without limitation Granier's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

GRANTOR'S LIABILITY This Assignment is executed by Grantar, not personally but as Trustee as provided
above In the exercisa of the pawer and the guthority conferred upan and vested in It as sueh Trustee {and
Grantor thereby warrants that it possesses full power and authority ta execute wie instrument), and it is
expressly understood and agreed that nothing in this Assignment or in the Note shall B¢ canstrued as creatng
any liability on the part of Grantar personally to pay the Note or any interest that may acen'2 thereon, or any
other Indebtedness under this Assignment, or 1o perfarm any covenant either express or itnciied cantained in
this Assignment, all such fiability, if any, being expressly waijved by Lender and by every person now or
hereafter claiming any right or seeurity under this Assignrent, and that so far as Grantor and its SUCCEESSOrS
personally are concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness
shall look sajely to the Property for the payment of the Note and Indebiedness, by the enforcemant of the lien
created by this Assignment in the manner provided in the Nate and herein or Dy action to enfarce the persanal

llability of any guarantor.

LT
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT |S EXECUTED ON DECEMRBER 16, 2003,

GRANTOR:
T
q o L
PRAIRIE BANK & TRUST COMPANY TRUST NO, 03-021 g Egﬁgfg g gg gggg Eﬁ
P LRSS THY:
s M
K | T faik #geﬁgsﬁzga
PRAIRIE BANK & TRLIST COMPANY, not personally but as Trustee under E = 35% g §q' FE .
that certain trust ngieament dated 02-11-2003 and known as PRAIRIE A *’;’E?_ 'qug ! Eg 5
BANK & TRUST CONAMY TRUST NO. 03-021, ‘ S 55;?"5’,% pifeY |E
3 ‘ ' g 3;;45:’5§w IT En& ¥
Y r,‘ ~ I‘:!F:": L 3& H 3
Vasihsiin 2 gl 2
2¢d Signer for PRAIRIF BANK & TRUST COMPANY @ gf"*"hgé’""ﬁ" Sigp? |8
J : O i " 5 . D.gE E
Py _ Q ngiaéﬁ Eaﬂ "
et 2P g fhypeiedatoa
sl d Rl 3 ALdbercursRoi]
RAIRIE BANK & TRUST COMPANY z ¢1es, ﬁﬁ'gmgiﬁ’
' '111 ¥ 4
= gf‘gﬁ’g;}ﬂﬂg‘@é@ﬁ
o L
TRUST ACKNSWLEDGMENT N HETH

. \ ) R . ' .
STATE OF \ é’jﬂk@/ - )

, V'S5
COUNTY OF M . )

onthis __/f =
Pyblie,.personall

. th;iéndersig'n&d Etary

known Ao me to be {an) authorized trustee(s) or agent(s) of the trust that execuved the Assignmsnt oi
Rents and acknowledged the Assignment to be the free and voluntary act and deed ai «he trust, by suthority
set forth in the trust documants or, by authority of statute, for the uses and purpases theriy mentioned, ang
on oath stated that he or she/they is/are authorized to execute this Assignment and in fact executed the

Assignment on behalf of the trust.
Residing at () a & TFoheao,

Ry -
Notary Public in and for the State of \M
My commission expires P-4 - 07 ' o OFFICIAL SEAL i

ELAINE M. RYAN
NOTARY FUBLIC, STATE OF ILLINOIL
MY COMMISSION EXPIRES 814-2007 ¢




