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DEFINITIONS - S /
S J

Words used in multiple sections of this docranent are defined below and other words arc defined in Sections 3,11,13,18,20
and 21. Certain rules regarding the usage of ‘worde used in this document are also provided in Section 16,

(4) “Security Instrument” mcans this document, wijizh is dated July 06, 2004
Riders to this document. '

, logether with all

(B) “Borrower”is Josue Lozada, A Married Person

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is « separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgages viier this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephione Geuber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender’” is Maribelia Mortgage, LLC.
Lenderisa
the laws of

1515 E Woodfield RD, Suite 600, Schaumburg, IL 60173

orgaiZed and existing under
~Lender's address is

(E) “Note” means the promissory note signed by Borrower and dated July 06, 2004
states that Borrower owes Lender One Hundred Eight Thousand and no/100

Dollars (U.5. § 108,000.00 ) plus Interest. Bommower hag promised
to pay this debt in regular Perfodic Payments and to pay the debt in full not later then August 01,2034

. The Note

(F) “Property” means the proporty that is deseribed below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the
Note, and all sums due under this Security instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc to be
cxccuted (by Borrower [check box as applicable]: :

Adjustable Rate Rider || Condominium Rider (] Second Home Rider
[ Balloon Rider [_] Planned Unit Development Rider [ Othor(s) [specify]
(X] 1-4 Pamily Rider [] Biwcekly Payment Rider

(I *Applicable Law” means all controlling applicable federsl, state and local statutes, rcgulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Commmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that arc
imposed on Borrwer or the Property by & condominiwn association, homeowners association or siinilar organization.

(K) ‘Electronic dv=4s Transfer” meaps any transfer of funds, other than a transaction originated by check, draft, or gimilar
paper instrument, wiicp s initiated through an electronic terminal, relephonic instrument, computer, or magnetic tape so as to
order, instruct, or auttiosze & financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated +ller machine transactions, transfers initiated by iclephone, wirc transfers, and automated
¢learinghouse transfers.

(L) “Escrow Items” means those items thii are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, sertlement, award of damages, or procecds paid by any third party
(other than insurance proceeds paid under the (coverages described in Scction 5) for: (1) damage to, or destruction of, the
Property; (i1) condemnation or other taking of afl ‘or.any part of the Property; (i) conveyance in lieu of condemmation; or
{iv) misrepresentations of, or omissions as to, the valué : nd/or condition of the Property.

(N) “Mortgage Insurance”” means insurance protecting Lendes ajainst the nonpayment of, or default ow, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Sculement Procedures Act (12 U.S.C. £2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, #¢ <y additional or sucecssor legiskation or
regulation that governs the same subjcct matter. As used in this Security Instrument, “#ZSPA™ refers to all requirements and
restrictions that &re imposed in regard to a “federally related mortgage loan” even if the Lo an does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title 1o the Property, whefle~ur not that party hag
assumed Borrower’s obligations under the Nole and/or this Security [nstrument,

N,

ILLINOYS—Singte Farnily—Funnic Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1101
GREATLAND W
ITEM $5081.2 (001 1)—MERS (Pago 2 of 12 payes) To Order Call: 1-500-530-8389 3 Fax; &18-701-1131




0420441064 Page: 3 of 18

JUL 6. 2004 H:ZBTJI\NIA%%LI%IMOZRTIGE%IAL COPY NO. 2418 P 13

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does horeby mortgape, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
Coun ©of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
LOT 15 IN GARFIELD BEOULEVARD ADDITION TO CHICAGO BEING A SUBDIVISION OF LOT 1 IN BLOCK 3
AND LOT 1 IN BLOCK 4 IN CIRCUIT COURT PARTITIONOF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF

SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PN a2 - 309 =O1M 0o

which currently has the address o1 3923 W L;es)((in;]]ton Street
reet
Chicago Tlinois 60624 “Property Address™:
[Ciry & [Ztp Code] ( ress')

TOGETHER WITH z} the improvements nov: o: héreafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafrer a part of the property. Al replacements and additions shali also be covered by this Security
Instrument. Al of the foregoing is relerred to in this Secu/ity Tustrument as the “Property.”” Borrower tnderstands and agrees
that MERS holds only legal title to the interests granted by Beérawer in this Security Instrument, but, if necessary to comply
with law er custont, MERS (as nominee for Lender and Lender's ricesssors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the tight to foreclose =id se)l the Property; and to take eny action required ‘of
Lender including, but not limited to, releasing and canceling this Securicy instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estatc-hereby conveycd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, er-cooi for encumbrances of record. Borrowser
warrants and will defend generally the title to the Property against all claims and-driands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifom: covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bo'To-ver shall pay
when due the principal of, and intercst on, the debt evidenced by the Notc and any prepayment charges and late charges due
vader the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instroment shall be made in U3, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returncd to Lender unpaid, Lepder may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selectcd by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an instilution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed reoejved by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retorn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan citrent, without waiver of any rights hereunder or prejudicc to its rights to refuse
such payment or partial payments in Lhe future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender necd not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borower makes payment to bring the Loan current. Jf Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retumn them to Bomower. Tf not applied
earlier, such funds will be applied to the outstanding prncipal balance uuder the Note immediatcly prior to fércclosure, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from meking payments
due under the Note and this Security Instrument or performing the covenants and asyeements sccured by this Security
Instrument.

2. Application of Payments or Procreds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
becane due, Any remaining amnounts shall be applied first to late charges, second to any other amounts dye under this Security
Instrument, and then to reduce the principal balance of the Note,

Xf Lende: cco sves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any lata charge dve, the payment may be applied to the delinguent payment and the late charge, If more than one Pertodic
Payment Js outstancinz, T .ender may apply any payment received from Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, ¢ach payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the
full payment of one or mess Pariodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any preray.nent charges and then as described in the Note,

Any application of payme=s, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shali not
extend or-postpone the due date, or ckanze Lie amount, of the Periodic Payments.

. Funds for Escrow Items, Bomows:-chall pay to Lender on the day Perfodic Payments are duc under the Notg, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Securit/ Irstrument as a licn or encumbrancs on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) prem‘urs.Jor any and all insurance tequircd by Lender under Section 5; and
(d) Mortgage Insurance promiurns, if any, or any suis payable by Borrower 10 Lender in lien of the payment of Mortzage
Insurance premiums in accordance with the provisions of $ctionr 10. These items are called “Bscrow ltems.” At origination or
at any tme during the term of the Loan, Lender may require tie¢ Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Bscrow Ttem. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Borrawar shall pay Lender the Funds for Bscrow Items unless
Lepder waives Borrower’s obligation to pay the Funds for any or all Esérsw liems. Lendar may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any suck-wvaiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts di'e for puy Bscrow Ttems for which payment of
Fupds has been waived by Lender and, if Lender requires, shall furnish to Lende: receipts evidencing such payment within
such time period as Leador may require. Borrower's obligation to make such payments ard to provide receipts shail for all
purposes be deemed to be a covenant and agreement contained in this Security Tnstrul ient as the phrase “covenant and
agreement” 18 used in Section 9. If Borrowey is obligated to pay Escrow Items directly, putsuait to a waiver, and Rorrower
fails to pay the amount due for an Escrow hem, Lender may cxercise its rights under Section © and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may r=voky the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Seetion 15 and, upon such revocaued, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ‘he Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA, Leader shall
estimate the amount of Funds due on the basis of current data and rcasonable estimates of cxpenditures of fumure Escrow [tems
or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lendor is an instintion whose deposits are go insured) or in any Foderal Home Loan Bank. Lender shall
apply the Punds to pay the Escrow Iterns no later than (he time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Eserow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any intorest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borower, without charge, an annual accounting of the Funds s required by RESPA.
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If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account o Borrower for the excess
funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there i¢ a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neecssary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charpges; Licns. Borrower shall pay ell taxes, assessments, charges, fincs, and impositions atributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments, if any. To (he extent that these items are Escrow Ites, Borrower
shall pay them in the manncr provided in Section 3.

Rorrower shall prompily discharge any Lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the szyvment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long as Borrower
is performing ‘suck agrecment; (b) contests the lien in pood faith by, or defends against enforcement of the licn in, Jegal
proceedings whick in Zender’s opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but
only until such procectings arc concluded; or (¢) secures from the holder of the licn an agresment satisfactory to Lender
subordinating the lien to & Jecurity Instrument. if Lender determines that any part of the Property is subject to a lier which
can altain priority over this Serurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Rorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lcnder may requirc Borrower to pay. i one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hercafler erected on the Property
insured against Joss by fire, hazards included withiis the term “cxtended coversge,” and any other hazards including, but not
limited to, earthquakes and floeds, for which Lentr vequires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insttance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, whick ripht shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-Hime charge for flood zone detcrmination, certification and
tracking services; or (b) a one-time charge for flood zone determinaticd a1d certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affert sich determination or certification. Borrower shall
also be rosponsible for the payment of any fees imposed by the Federal Einergency Management Agency in conncction with
the review of any flood zone determination resulting from an objection by Borre wer.

1f Borrower fails to maintain any of the coverages described above, Lender 1ay-obtain insurance coverage, al Lender's
option and Borrowcr's expense. Lender is under no obligation to purchase any partievlar type or amount of coverage.
Therefore, such covernge shall cover Lender, but might or might not protect Borrower, Bvaower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide great¢r ‘or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mizii significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under ihis Sertion 5 shall become
additiona) debt of Borrower secured by this Security Instrument. These amounts shall bear interost at the Note rate from the
date of disbursement aud shall be payable, with such interest, upon notice from Lender to Borrower requesurg payment.

All insurance policies required by Lendcr and renewals of such policies shall be subject to Lender’s righi 1> disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgazee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notce to the insurance carrier and Lender. Lender may myake proof of
loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agtee in writing, any insurance proceeds,
whether or not the underlying jnsurance was required by Lender, shall be applied to restoration or rcpair of the Property, if the
rosloration or fepair is cconomically feasible and Lender's securily is not lessened. During such repait and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in & serics of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on snch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procceds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurauce procceds and shall be the sole obligation of
Boower, If the vestoration or repair i not cconomically feasible or Lender's security would be lessened, the insurance
procecds shall be applicd to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does 1ot respond within 30 days to a notice from Lender that the lnsurance carrier has offered to seule a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwisc, Barrower herchy assigns to Lender (a) Bomower's rights to
any insurance procesds in an amount nol to excesd the amounts unpzaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premniums paid by Bomrower) under all
msurance policies covering tho Property, insofar as such rights are applicablc (o the coverage of the Property. Lender may use
the insurance jroneeds either to repair or restore the Property or to pay amousts unpaid under the Note or this Security
Instrument, whethzr-or not then due. -

6. Ocrupaicy. Bomrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the executin o, this Securily Instrument and shall continuc to occupy the Property as Borrower's principal residence
for at lcast one year aftir e date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unlers extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maizt<.sance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propcity # 2steriorate or commit waste on the Property. Whether or not Bormower is residing in
the Property, Borrower shall maintain tiie Prepesty in order to prevent the Property from deteriorating or decreasing in value
due 10 its condition. Unless it is determin’»d pursuant to Section 3 that repair or restoration is pot economically feasible,
Borrower shall promptly repair the Property if dam/ized to avoxd further deterioration or damage. If insurance or condermmatiop
proceeds are paid in connection with damage to, o ths taking of, the Property, Botower shall be responsible for repairing or
restoring the Property only if Lender has released proceds for such purposes, Lender may disbusse proceeds for the repairs
and restoration in a single paymeat or in a serieg of progress payments as the work is completed. If the insurance of
condemnation procecds are not sufficicat to Yepair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeaons of the Property. If it has reasonzble cause, Lender
may inspect the interior of the improvements on the Property. Lender sinli £ive Borrower notice at the time of or prior to such
an interjor inspection specifying such reasonable canse.

8 Borrower's Loan Application. Borrower shall be in defanlt if, dwmng tae Loan application process, Borrower or
any persons or enlities acting at the dircetion of Borrower or with Bomower's kromicdge or consent gave materially false,
inisleading, or inaccurate information or statements to Lender (or fwled to provids Teader with material information) in
coneection with the Loan. Material representations include, but are not limited to, ey meriations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irsircment. If (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a leri rivceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (sack =3 a proceading in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may allain priority over this Sceurity
Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever js reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor asscssing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying rcasonable attorneys fees to protect its intercst in the Property and/or nights under this
Security Instrument, including its securcd position in a bankruptcy proceeding. Securing the Property includes, but s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr from pipes,
eliminate building or other codc violations or dangerous conditione, and have utilities turned on or off. Although Lender may
leke action under this Section 9, Lender docs not have o do 50 and is nat under any duty or obligation to do so. It is agreed that
Lender incurs no Tiability for not taking any or all actions authorized tnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
Interest, upon noticc from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of ihe lease. If Borrower
acquires fee titlc to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortaage Insurance as a condition of making the Loaz, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ccases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premjums {or Mortgage Insurance, Borrower shail pay the

insurer selected by Lender, If substantjally equivalomt Mortgage Insurapce coverage is not available, Borrower shall continue 1o
pay to Lender the amount of the scparately designaled payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, nse and retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such
loss reserve shall be nop-refundsble, notwithstandin 2 the fact that the Loan is uldmately paid in full, and Lender shall not be
required to pay Botrower any interest or camnings on such loss reserve. Lender can 1o longer require loss reserve payments if
Mortgage Insurance coverage (in tho amount and for the perfod that Lender requires) provided by an insurer selected by Lender
again becomes aviilable, is obtained, and Lepder requircs separately designated payments toward the premiams for Morigage
Insurance. If LendZ: required Mortgage Insurance as a condition of making the Loan and Borrower wag required to make
separately designatid ravments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Incirsicc in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordaice with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Zerder (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomower is not g parly lo the Mortgage Insurance.

Mortgage insurers evaluate their total 7isk on al] such insurance in force from time to time, and may enter into agrecments
with other parties that share or modify their riik, br reduca losses. These agreements are on terms and conditions that are |
satisfactory 1o the mortgage insurer and the other sar ¥ {or partics) to these agreements. These agreements may require the
Iortgage insurer to make payments using any soures of funds that the morlgage insurer may have available (which may
include funds obtained from Mortgage Insurance preminms)

As arcsult of these agrecments, Lender, any purchaser ¢S the Nolc, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk. or
reducing losses. If such agrcoment provides that an affiliate of Lender takes » share of the insurer’s risk in exchauge for a share
of the premiums pajd to the insurer, the qrangement is often termed “captivi reinsirance” Further:

(a} Any such agreements will not affect the amountg that Borrower h)is agoeed to pay for Mortgage Insnrance, or
any other terms of the Loan. Such agreements will not increase the amount Bor.eswer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreemcnts will not affect the rights Borrower has—if any<-wita respect to the Mortgage
Insutance under the Homeowners Protection Act of 1998 or any other law. These rights mav include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have ine Morigage Insurance
terminated automstically, and/or to receive a refund of any Mortgage Insarance premiums tuat 4o unearned at the
time of such cancellation or termination,

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procaeds are hereby assign=d to and shall
be paid o Lender. _

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property, if the
restoration or rcpair is economically feasible and Lender’s secuxity is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procecds until Lender hag had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work js
completed. Unlcss an agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneons
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sscurity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecds shal] be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in valuc of the Property, the Miscellancons Proceeds shall be applicd to
the sums secured by this Security Instrunent, whether or not then due, with the cxcess, jf any, paid to Borrower.

ILLINGXS—Single Fanily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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In the eveat of a partial taking, destruction, or loss jn value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds nwltiplied by the following fraction: (2) the total amount of the sums sceured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Bomrower,

In the event of a partial teking, destruction, or loss in valve of the Property in which the fair market valve of the Property
immediatcly before the partial taking, destruction, or loss in vaiue is less than the amount of (he sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lcnder otherwisc agTee in writing, the
Miscellaneous Proceeds shall be applicd to the syms secured by this Security Instiment whether or ot the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposin 2 Party (as defined in
the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date (e hiotice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Propariv or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that ow's Lomower Miscellaneous Procoeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Procesds.

Borrower shall be iu defzult if any action or proceeding, whether civil or criminal, is bozun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intcrest in the Property or rights under this
Security Instrument, Borrower 244 cure such 2 default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding 1o te diemissed with a ruling that, in Lender’s judgment, prectudes forfeilure of the Property
or other material impainnent of Lender's inteszct in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are anvibutsbie to the impairment of Lender’s interest in the Propety are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not ap| (ien *0 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Yend:r Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Secur’yy Tnstrument granted by Lender to Borrower or any Successor
in Tuterest of Borrower shall not operate lo release the liability of Torower or any Successors in Intercst of Borrower. Lender
shall ot be required to commence proceedings against any Successos i Interest of Borrower or to refus to extend tine for
paymenl or otherwise modify amortization of the sums secured by this'Serity Instruient by reason of any demand made by
the origiual Borrower or any Successors in Interest of Borrower. Any foibiarance hy Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third erscos, entities or Successors i Interest of
Borrower or in amounnts less than the amount then due, shall not be a wajver of or prértude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouid Boeirower covenants and agress that
Barrower’s abligations and liability shall be Joint and several. However, any Borrower w3 ¢o-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-gigning this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the tcrms of this Security Instrument; (b) is not parsopally obligated to pay
the sums secored by this Security Instrument; and (¢} agrees that Lender and auy other Borrewor Gan agree to extend,
miodify, forbear or make any accommodations with regard (o the terms of this Security Instrnment or s Note without the
co-signer's congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's ohlizations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomowet's rights and bepefits under this
Security Instrument. Bowrower shall not be released from Borrower's obligations and liability under this Security Tnstrument
unless Lender agrees to such relcase in writing. The covenants and agreements of this Security Inswyment shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s delault, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrament, including, but not limited
to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are exprossly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjoct 10 a law which sets maximam logn charges, and that law is finaily interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, the: (2) any such loan

ILLINOIS—Single Family-—Fannie Mac/Freddie Mag UNIFORM INSTRUMENT Form 3014 1101
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reducing the principal owed under the Note or by making a direct payment to Borrower. If g refund reduces principal, the
reduction will be treated a5 a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptanee of any such refund made by direct payment to Borrower wil] conslitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument myst be in writing.
Any netice to Borrower in connection with this Security Instrument shall b deemed to have been given to Borrower when

or by mailing {2 by first class mail 10 Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any neuee in connection with this Security Instrument shall not be deemed to have been given to Lender unt]
actnally received by Lender. Tf any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requijemint will satisfy the corresponding reqnirement under this Security Instrument.

16. Governing Lave: seeerability; Rules of Construction. This Secarity Instrument shall be governed by fcdera] law
and the law of the jurisdiction i4 vhich the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements-and limitations of Applicable Law. Applicable Law wight explicitly or implicidy allow the
partics to agree by contract or it miglt b2 tient, but such silence shall not be construed as a prohibition against agreemcnt by
contract. In the event that any pravision or clauzs of this Securily Iustrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions ¢f this Security Instrument or the Note which can be given effect withont the
conflicting provision. '

As uged in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in tae singular shall mean and include the plural and vice versa; and (¢) the
word “may" gives sole discretion withont any obligation to (ake iy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumcnt.

18. Transfer of the Property or a Beneficial Interest 1. Borrower. As nsed in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, iuchiding, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contac. or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or trasforred (or if Borrower is not a natural person
and a beneficial intercst in Borrower is sold or transforred) without Lender's pase writlen consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howeve:, s option shall not be excreised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration, The notics shall provide a period of not
less than 30 days from the daic the notice is given in accordance with Section 15 within which B smron 'ef must pay all sums
secured by this Security Instrument. If Borower fails to pay these sums prior to the ¢xpiration of i1 period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

15, Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions, Borrower shall have the
right to have enforccment of this Security Instrument discontinued at any time prior to the earliest of: (a) five axys before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s nght to reinstale; or (c) entry of a judgment enforcing this Securily Instrument. Those conditions

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥orm 3014 1401
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if o
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the Note (together
with this Security Instrument) can be sold ene or more times without prior potice to Borrower. A sale might result in o change
i the entity (koown as the “Loan Servicer”) that collects Periodic Payments duc under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 10 & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticc of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a noticc of
fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the putchascr of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be rensferred to a successor
Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of A class) that arises from the other PACTY’s actions pursuant lo this Security Instrument or that alleges that the
other party has briached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the ether party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded riia usther party hereto a reasonable period after the giving of such notice to take comrective action If
Applicable Law provides » tipz period which must elapse before cortain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportuaity to cure given o Borrower pursuant
to Section 22 and the notice of a<eleration given to Bomower pursuant to Section 18 shall be deemed to satisfy the potice and
opportunity to take carrective action gror isins of this Scetion 20,

21. Hazardous Substances. As iscd =-+his Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substatices, pollutants, of wasies by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic peroleum products, toy ic pesticides and hetbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envicor.ozital Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environ nental protection; (¢) “Environmental Cleanup” includes ANy response
action, remyedial action, or removal action, as defined in Br viro: meptal Law; and (d} an “Envirenmental Condition™ means a
condition that can caitse, contribute to, or otherwise trigger an dnvuonmental Cleanup.

- Borrower shall not cause or permiit the presence, use, dispusal; storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Rorrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envircurrental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or relesse of a Hazardous Substeaze, crcates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the prisence ‘use, or storagc on the Property of small
quantities of Hazardous Substances (hat are generally recognized to be apprepriaic to nommal residential uses and to
maintenancc of the Property (including, but not limited 10, hazardous substances in consuuier products),

Bortrower shall promptly give Lender written notice of (a) any investigation, claim; ¢ emand, lawsnit or other action by
any governmental or regulalory agency or private party involving the Property and any Hazarcoos Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environments} Condition, including but ot Emited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any condition causéd v the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns; o7 is notified by any
goveramental or regulatory authority, or any private party, that any removal or other remediation of any Ha'rmunng Substanee
affecting the Property is necessary, Bormower shall promptly take all necessary remedial actions in accoidance with
Environmental Law. Nothing heren shall create any obligation on Lender for an Environmental Cleanup.

M. 2418 P 30

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 nnless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to care the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shajl
further inform Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not mited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fes is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waijver of Homestead. In accordance with [linots law, the Borrower hereby releases and wajves all Tights under
and by virtue of the linois homestcad exemption laws, ‘

25, Placement of Coltateral Protection Insurauce, Unless Bomrower provides Lender with evidonce of the usurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Bomower's cxpense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but aeed not, protect Borrower's intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bomower may later cance] any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower 1as obtained insurance as required by Borrower's and Lender’s agreement. If Londer purchases insurance for the
collateral, Borrowi will be responsible for the costs of that msurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effcctive date of the cancellation or expiration of the
insurance. The costs <f e insurance may be added 1o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than @2 cost of insurance Botrower may be able to obtain on its own.

ILLINOIS=Single Family—Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND M
ITEMBBOBL11 (9011)—MERS {Page 11 of 12 pages) To Order Galk 1-800-530-2383 [ Fax 6167011124



0420441064 Page: 12 of 18

JIL 6. 200¢ H:N%I\r%%ﬁw%ﬁleL COPY hO.2418 P 31

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument-qnd in any Rider executed by Borrower and recorded with ir.

(e Aodo- o

; (Seal)
Josue Loz\aﬁa / -Borcower -Bomower
(Seal) {Seal)
-Barrower -Borrower
o) (Seal) {Seal)
-Borrower -Botrover
Witness: Wiiness:
State of Ilinojs
County of Cook
This mstrument was acknowledged before me on July 06, 2004 (date) by

Josue Lozada, A Married Person

(names] of person[s)).

v ¢ " Notary Public

OFFICIAL SEAL
JOAN M GEOGHEGAN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03-16-05
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ADJUSTABLE RATE RIDER

(LIBOR Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  Gth day of July 2004 .
and 18 incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Decd

to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrowary to
seoure Borrower's Note to Maribella Mortgage, LLC.

(the “Lopder”) of the same date and covering the property described in the Security Instrument and located at:
3923 W Lexington Street
Chicago, IL. 60624

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXO'ATR’S INTEREST RATE CAN CHANGCE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sidition to the covenaats and agreements made in the Security
Instrument, Borrower and Lender fusther coerar and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN" CHAN GES

The Note provides for an initia] interest rate of 8.6000%. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A) Change Dates ,
The interest ratc I will pay may change on the first day of August '007

and on that day every sixth month thereafter, Each date on which my Intecra toie could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based oz an Index 'The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Loidon market
(“LIBOR™), as published in The Wall Street Journal, The most recent Index figure availabic-as of the first

business day of the month immediately preceding the moath in which the Change Date oceurs i5 ediled the
“Current index *

if the Index is no longer available, the Note Holder will choose & new lndex that is based ‘nwon
contparable information. The Note Holder will give me notice of this choice,
(C) Calculation of Changes

Before cach Change Date, the Note Holder will caloulate my new intercst rate by adding Five

percentage points ( 5.0000%} to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the linits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR Index—Single Family—Freddje Mac UNIFORM INSTRUMENT
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The Note Holder will then detcrmine the amount of the mointhly payment that would be sufficicnt to
repay the unpaid principal that I am expccted to owe gt the Change Date in full on the matunty date at my
new jnterest rate in substantially equal payments. The result of this caleulation will be the new amount of niy
monthly payment.

(D) Limits on Interest Rate Changes -

The interest rate I am required to pay at the first Chan e Date will not be greater than 10.6000%
or Jess than 6.6000%. Thereafter, my intercst rate will never be inercased or decreased on any single
Change Date by more than one percentage point (1%) from the rate of interest T have heen paying for the
preceding six months. My interest rate will never be greater than 15.6000%.

(E) Effective Date of Changes

MY new interest rate will become cffectivc on each Change Date. | will pay the amount of my new
montiu payment beginning on the first monthly payment date after the Change Date unti] the amount of ny
monthly ayment changes again.

{F) Noirz of Changes

The Neie Flolder will deliver or mail to me a notice of any cbanges in my interest rate and the amount
of my monthly pajmiest before the effective date of any change. The notice will include information required
by law to be given ta rie ind also the title and telephone number of a person who will answer any question
may have regarding the-wotice,

B. TRANSFER OF THE PKOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Svcurity Instrument is amended to read as follows:

Transfer of the Property or a Xewrficial Interest in Borrower. As ysed in this Section 18,
“Intcrest in the Properly” means any lega) or beneficial interest in the Property, including, but not
limited to, thosc beneficial interests transferrd in'a bond for deed, contract for deed, installment
sales conlract or escrow agreement, the intont of which is the transfer of title by Borrower at a
futurc date to a purchaser.

If all or any part of the Property or any Interest ip e Property ie sold or transferred (or if a
Borrower is not a natural person and a beneficial intercs 7 Borrower is sold or trausferred)
without Lender’s prior written consent, Lender may requite Juamediste payment in full of all sums
sccured by this Security Instument. However, this option shall not ba exercised by Leader if
such exetcisc is prohibited by Applicable Law. Lender also shail dri exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lepder to evaluate the
intended transferec as if & new loan were being made to the transferee; and (t) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption zm! 1hat the risk of
8 broach of any covenant or agreement in this Security Instrament is acceptable to Lerder.

To the cxtent permitted by Applicable Law, Lender may charge a reasopableics a5 4
condition to Lender's consent to the Joan assumption. Lender may also require the ransfars to
sign an assumption agreement that is acceptable to Lender and that obligates the transferec (o eep
all the promiises and agreements made in the Note and in this Security Instrament. Borrower will
continye o be obligated under the Note and this Security Instrument unless Lender releases
Borrower In writing.

If Lender exercises the option to requirc immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Secnrity Instument. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument
without further noticc or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages
ough 3 of this Adjustable Rate Rider,

0-\ (Seal) (Seal)

Joslle LozadaU J -Bomower -Bomower

{Seal) (Seal)

-Borrower -Bomower

1 / (Seal) (Seal)
-Botrower -Barrower
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1-4 FAMILY RIDER

(Assignment of Rents)

NO. 2418 P,

THIS 1-4 FAMILY RIDER is made this  6th day of July 2004

and is incorporated into and shall be decmed to amecnd and supplemegt the Mortgage, Deed of Trust, 01:
Security Decd (the “Security Ingtrument”) of the same date given by the undersigned (the “Borrower™) o

secure Borrower's Note to Maribella Mortgage, LLC,

(the “Lender”) of (he same datc and covering the Property described in the Security Instrument and lbcaicd ar:

3923 W Lexington Street
Chicago, IL 60624

[Property Addresz]

14 FAMILY COVINANTS. In addition to the covenants and agreements made in the Security

’

Instrument, Borrower and Cender further covenant and agree ag follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT, In
addition to the Property desorbed.in Security Instrument, the following items now or hereafter
attached to the Property 1o the xtent they are fixtures are added to the Property description, and
shall also constimte the Property covered by the Security Instrumeat: building materials,
appliances and goods of Every nature wiirisoever now or hereafler Jocated in, on, or used, or
intended 1o be used in conncetion with tig Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, waler, air and light, fire
prevention and extinguishing apparatus, secunty .n¢ access contyol apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sireens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attzchd floor coverings, all of which,
including replacements and additions thereto, shall be deesced 6 2. and remain a part of the
Properly covered by the Security Instrument. All of the foregoii'g toguther with the Property
described in the Security Instrument (or the leaschold estate if the Sercny Instrument #s op a
leasehold) are referred to jn this 1-4 Family Rider and the Securify Instrumer( ar(he “Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower &k all not seek, agroc
to or make a change in the use of the Froperty or its zoning classification, uglers Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations and

reguireinents of any governmental body applicable to the Propesty.

C. SUBORDINATE LIENS. Except as penmilted by federal law, Borrower shall not 4ilsw
any lien inferior to the Security Instrument to be perfected against the Property without Lendes” s

Jpuior written permission,

D. RENT LOSS INSURANCE. Borower shall meintain insurance against rent logs in

addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Scclion 6 concerning Borrower's oeccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with Jeases
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of the Property. Upon the assipnment, Lender shall have the right to modify, extend or terminate
the existing Icases and (o execute mew leases, in Lenders sole discretion. As used in this
peragraph G, the word "lease” shall mean “sublease” if the Security Instument is on 8 leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender a]l the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Reats to Lender or Lender's agents. However, Borrower shall

receive the Rents untit (i) Lender has given Borrower noticc of default pursuant to Section 22 of

“the Security Instrument and (ii) Lender has given notice to the tonant(s) that the Rents are to be

paid to Lender or Lender's agent, This assignment of Rents constitutes an absoluic assigument and
rvtan assignient for additional security only.

1 Tender gives notice of defanlt to Borrower: (i) all Rents received by Borrower shall be
held by Forower as trustee for the benefit of Lender only, o be applied to the sums secured by
the Secviity snstrument; (if) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii; Bo-ower agrecs that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides othermise, all Rents collected by Lender or Lepder's agents shall be applied first to
the costs of taking continl of 4ad managing the Property and collecting the Rents, including, but
not Limited to, attorney’s fees; secciver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance pr2mivms, taxes, assesstents and other charges on the Property, and
then to the sums secured by the Selry Instrument; (v) Lender, Lender's egcnts or any judicially
appointed receiver shall be lisble 5 sozount for only those Ronts actually recejved: and
(V1) Lender shaj be emtitled to have a recziver sopointed to take possession of and manage the
Property and collect the Rents and profits deriv'ed fiom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient 26 rover the costs of taking control of and
managing the Property and of collecting the Rents azy lunds expended by Lender for such
purposes shall become indebtedness of Borrower to Leades scured by the Security Instrument
pursuant to Section 9.

Bomower represents and warrants that Borrower has not extcutod any prior assignment of
the Rents and has not performed, and will not perform, any act that 4l prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not e required to enter
upon, take control of ot maintain the Property bcfore or after giving notice of default to Bommower.
However, Lender, or Lender's agents or a Judicially appointed receiver, may do so at ary time
when a default oceurs. Any application of Rents shall not cure or waive any defavlt ou-iuv-isdate
any other right or remedy of Lender. This assigoment of Reats of the Property shall termaratc
when all the sums secured by the Security Instrument are paid in full,

L CROSS-DEFAULT PROVISION, Bomower's defanlt or breach under any note ot
agreement 1o which Lender has an interest shall be a breach under the Security [ustrument and
Lender may invoke any of the remedies permuitted by the Sacurity Instrument.

P.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained j
1 ghroyah 3 of this 1-4 Family Rider. P in pages

M (Seal) (Seal)

Jos# Lozada'” 7 -Bomower -Borrower
(Seal) (Scal)

«Hocgower -Borrower

a (Seal) (Scal)

-Borrower «Bomowey
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