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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert ave defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, wiiich is 2ated July 14,
2004 , together with all Riders to this document.
(B) "Borrower" is

John p.*and Marjorie R. Spence-Openshaw, Feraato s 8ie0Botmpetx
*QPENSHAW HUSBAND ANE WIFE

Borrower is the mortgagor under this Security Instrument.

(%] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS isa_separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ‘assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
eved if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, v.hather or not that party has assumed Borrower’s obligations under the Note and/or
this Securicy Justrument.

TRANSFER OF XKICHTS IN THE PROPERTY

This Security Instruiient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and medificatiors.of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secarity Tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County

[Type of Recording Jurisdiction]
of Cook

[Name of Recoraing Jurisdiction]
Please See Attached Legal Descriptivg’”

which currently has the address of

720 N Larrabee Street, 1507,
[Street]

Chicago , lllinois 60610 ("Propert; Address”):
{Ciy] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prepery, and
all easements, appurtenances, and fixtures now or hereafter a part of the properyy. All
replacements and additions shall also be covered by this Security Instrument. All or the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Singl: Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 14011
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Inilia]sq_\w
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
pripz:oa’ due under the Note shall not extend or postpone the due date, or change the amount, of
the Perisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments zie 2ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o wpounts due for: (a) taxes and assessments and other items which can attain
priority over this Szcirity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground/icnts on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeats, i¥ any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item! 'borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Tonower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligationto pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower’s obligation to pay ic fiender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “ip/die event of such waiver, Borrower shall
pay directly, when and where payable, the amounts‘due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerdcr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall tor.all.nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ipz phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Lscrew Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali thex-he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver.cs to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, rpou such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 568595102

ILLINOIS -- Single Family -- Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 5o
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initialss . W
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall bé chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agoicy in connection with the review of any flood zone determination resulting from an
objectizn hy Borrower.

If errower fails to maintain any of the coverages described above, Lender may obtain
insurance <ovarage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pecticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propirty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouch-in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbused oy Lender under this Section 5 shall become additional debt
of Borrower secured by this Secu/1tv Instrument. These amounts shail bear interest at the Note
rate from the date of disbursement ¢nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Iiender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, ch=ii include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additivna! loss payee. Lender shall have the right 10
hold the policies and renewal certificates. If Lenaes zcouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nouses. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, oi damage to, or destruction of, the
Property, such policy shall include a standard mortgage claust and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrew-er. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or rot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessen=d, /During such
repair and restoration period, Lender shall have the right to hold such insurance piorceds until
Lender has had an opportunity to inspect such Property to ensure the work has been-conipleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Fender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioritv over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abaradoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect -ender’s interest in the Property and rights under this Security Instrument, including
protecting -apd/or assessing the value of the Property, and securing and/or repairing the
Property. Lendai’s actions can inctude, but are not limited to: (a) paying any sums secured by a
lien which has pnerity over this Security Instrument: (b) appearing in court; and (c) paying
reasonable attorneys” fies to protect its interest in the Property and/or rights under this Security
Instrument, includitig its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limit>d .o entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lepder does not have to do so and is not under any duty or
obligation to do so. It is agreed that (Leud<r incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseholi. orrower shail comply with all the
provisions of the lease. If Borrower acquires fee title to_ths-Property, the leasehold and the fee
title shall not merge unless Lender agrees 10 the merger in writ'ng.

10. Mortgage Insurance. If Lender required Mortgege  Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiaizin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 0y Lender ceases L0 be
available from the mortgage insurer that previously provided such insurance-and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially (quivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 10 /% cost 1o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgaze iNSUrer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avarizble,
Borrower shall continue to pay to Lender the amount of the separately designated paymenis chat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on 4uch’ Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s #acurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Ly (his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.” Suh-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the-event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prozeeds shall be applied to the sums secured by this Security Instrument,
whether or not ther-ade, with the excess, if any, paid to Borrower,

In the event of a rartial taking, destruction, or loss in value of the Property in which
the fair-market value of the Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the sums secarzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds rv ltiplied by the following fraction: {a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property inansdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructio, or)loss in value of the Property in which
the fair market value of the Property immediately befcte e partial taking, destruction, or loss
in value is less than the amount of the sums secured. ivatiediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender/ othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by inis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice > Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to maxe u, award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afte: the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceels. either to
restoration or repair of the Property or to the sums secured by this Security Instrumen:, whether
or not then due. "Opposing Party" means the third party that owes Borrower Mieielianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceiiznenus
Proceeds.

LOBN NO: 568595102
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount-uecessary 10 reduce the charge to the permitted limit; and (b} any sums already collected
from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose-to 7.ak this refund by reducing the principal owed under the Note or by making a direct
payment to Blrrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). -Lorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a v 2iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wriuni;. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have 'eer given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s noiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borcowers unless Applicable Law expressly requires
otherwise. The notice address shall be the rror<ity Address unless Borrower has designated a
substitute notice address by notice to Lender.~ Dorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies « piooedure for reporting Borrower’s change
of address, then Borrower shall only report a chzage,of address through that specified
procedure. There may be only one designated notice addzcss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriny it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-dirignated another address by
notice to Borrower. Any notice in connection with this Security Inztrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Liw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secarity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any reguiiements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow. ‘he
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 568595102
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreicted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan
Servicer, the.address to which payments should be made and any other information RESPA
requires ir’cospection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower zior ].2nder may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Lustrament or that alleges that the other party has breached any
provision of, or any duty owed by r:asop of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli such notice given in compliance with the requirements
of Section 15) of such alleged breach and 7itorded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cex be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nutice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shail be deemed to satisfy the notize and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, peliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oiner flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, rterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law".means federal
laws and laws of the jurisdiction where the Property is located that relate to neal'h. safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action;‘1emedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviicmmental
Condition” means a condition that can cause, contribute to, or otherwise tngg<c)an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 568555102
ILLINOIS - Singte Eamily — Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1m0 oD
GMACM - CMS.0012.1L {0001} (Page 15 of 18) Initials: HREE
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may. ¢ more than the cost of insurance Borrower may be able to obtain on its own

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i this Security Instrument and in any Rider executed by Borrower and recorded with

U\ VL wj\’) (Seal
Qhaed)

John HOpr;ns haw

-Borrower
e
WM- V=70

4" 0) A ekl
i ATTELC . - (el (Seal)
Marjorie R Spence-Operishaw -Borrower
~ - {Seal)
-Borrower
{Seal)
-Romower

LOAN NO: 568595102
Witnesses:

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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PARCEL 1

UNIT lbnq AND GU- I% TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE TWO RIVER PLACE CONDOMINIUM AS DELINEATED AND DEFINED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0410718039, BEING A
PART OF RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S- I 51 . ALIMITED COMMON ELEMENT AS
DELINEATED OM A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 0410718039.

Commonly Known ae 720 N:-Larrabee Street, Chicago, Illinois

P.I.N. # 17-09-113-00¢-5000;
17-09-113-002-G000;
17-09-113-010-0000,
17-09-113-011-0000;
17-09-500-002-0000; and
17-09-500-003-0000.

“MORTGAGOR ALSO HEREBY GRANTS TO 152 MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPUKRTEINANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH
IN THE DECLARATION OF CONDOMINIUM.

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID OF.CLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.” ' :
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this l4th day of
July , 2004 , and is incorporated into and shall be
deemed 15 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustatie Rate Note (the "Note") to

@S Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sarie-date and covering the property described in the Security Instrument and
located at:
70 N Larrabee Street, 1507
Chicago, IL 60610
[Property Address]

THE NOTE PROVIDES FOF A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MTST PAY.

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant il agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEWY CHANGES

The Note provides for an initial fixed interest rate of 5.250 %.
The Note also provides for a change in the initial fixed rate to an adjlistanle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on'the
first day of BAugust , 2009 . and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 568595102

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

{Page 1 ofj) 257166648 7
GMACM-CRM.1380 (0204} ln.itials.c_h E
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Untl Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section '3, "Interest in the Property” means any legal or beneficial interest in the Property,
including, %ut ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instatlirent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at 4 future date to a purchaser.

_ I all or any par. o the Property or any Interest in the Property is sold or transferred
(or if ‘Borrower is not a aatural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s rior ‘written consent, Lender may require immediate payment in
full of all sums secured by this Securny Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 29 days from the date the notice is given in
accordance with Section 15 within which Borrowes <nust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prioric the expiration of this period, Lender
may invoke any remedies permitted by this Security Inst:urent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes t4 an adjustable interest rate
under the terms stated in Section A above, Uniformn Covenant 18 07 the Security Instrument
described in Section Bl above shall then cease to be in effect, and the ;rovisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Tinperty,
including, but not limited to, those beneficial interests transferred in a bond for deed; coniract
for deed, installment sales contract or escrow agreement, the intent of which is the transfit.of
title by Borrower at a future date to a purchaser.

LOAN NO: 568595102

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Singic Farily - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

AN el M

John b Openshaw -Borrower
= w- S

Lo oo cyp Aol (Seal)

Maricrie R Spence-Openshaw -Borrower

(Seal)

-Borrower

a (Seal}

-Borrower

LOAN NO: 568595102

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -~ Single Family ~ Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of July ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortzage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given
by the urdersigned (the "Borrower") to secure Borrower's Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") 01 he same date and covering the Property described in the Security Instrument
and located at:
720 N Larrabee Street, 1507

Chicago, IL 60610
[Property Address]

The Property includes a unit in, jgeiher with an undivided interest in the common elements of,
a condominium project known as:

Two River Place
(Name of Cundominium Project]

(the "Condominium Project™). 1f the owners assoriation or other entity which acts for the
Condominium Project (the "Owners Association") helds title to property for the benefit or use
of its members or shareholders, the Property also itichudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe:’ s.interest.

CONDOMINIUM COVENANTS. In addition to the ccvenaris and agreements made in
the Security Instrument, Borrower and Lender further covenant and «gree as follows:

A. Condominium Obligations. Borrower shall perform all ol Porrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitucnt Documents” are
the: (i) Declaration or any other document which creates the Condominium Froject; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall ptompily pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witn.a cenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wkich is
satisfactory to Lender and which provides insurance Coverage in the amounts (inctuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
mextended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 568535102
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrum t Form 3140 1/01
Page 1 of 3 257166649 lnitials:C_l}l l - I

GMACM - CRM.0045.CONDO (0101)



0420441122 Page: 26 of 27

UNOFFICIAL COPY

mt‘yle!uul € 4o 7 afiey J 11010} OANOD SH00 Y - WIYWD
LO/L OPLE wiod Juswnisy) uogun 2Ry aIppali/aely sluueq
- Autey 9i6uIS - ¥3QIY WNININOANOD 3LY.SILINW
. ZO0TS6589S :ON NVOT
§ “wawided Zunsanbar samoriog
01 19pua] woly sonou wodn “isazonm yum ‘ajqefed B i| [pzqsll PUE 3je1 J0N Y} JB JUAISINGSIP
JO 9P A WOL 1S3 Je3q [[EYS SJUNOUIR 353Y) ‘1uaw&i:zd JO suual Yo o) aife sopury
PUE IomOLI0g SSI[UN “Juawnisu] Anoag oy Aq parnoss J;G:!MO.LIOH 0 1qop [RUOLIppPE JW053Q
1eys  ydeiered spy sopun Jopuay Aq pasingsip syunoure Auy “wop Aed e 1apuay o3y
‘MNP UL} SYIDWSSISSE PUE SINP WNUImopuod Aed 10U §30p IomolI0g J| "SIpIURY "4
“13pu] 01 9[qedasaeun uonrIoosSY §19umo ol Aq pautelurews 25213400
IoweInsut Ainiqer] onqnd sy Suuapuar jo 100119 31 2aRy p[’gom [orym uonse Aue (Ar)
: 10 'UOIIRIIOSSY SIoum()
M) JO USRI 1195 Jo uondumsse pue Juswafeusw [euogissagoxd 30 uonRuRII) (111)
+ 'IOpU] Jo WJauaq ssardxa oy 10j
ST uots1a01d 3y J1 SjuF 0 TUININSUOY) 1) JO uoIsTAOId @}m 0] Juawpuaure Aue (1)
“UTBWIOT JUSUTUS JO UOBUWAPTO) Aq Sunyer & Jo aseo ayp ur 10 Aj[ensed oo
10 51y £q wondPNNSIP [EHURISGNS 10 Jsed A ut me[ £q parnbar uoneumII) 10 TUauImopuRqR
10} 1deoxa “palorg wniunuopiron A Jo uoHBUIMLY) .i:o uSWuopeqe 3y (1)
+01 Juasu0d Jo Aado1d sy apiarpgns 10 uoniued JoY)a ‘Jussuos um Joud s 1opuay
Wis pue Jopuxy 01 3dnou saye ideoxa “jou qpeys Jomoli0g +Juasu0;) JOLIJ S.J9pUdT i
: "T1 uon2ag uy
papiacid se juatunnsu] Ajmoag arp Aq parnogs sutes a1 o) Je‘ipua'l Aq parrdde aq jreys spassoid
yong “1opua7 01 pred aq Jreys pue psudisse Ags 21,918 ‘UONBUWIAPUOD JO nal Ul AueA3AU0)
Aue 10} 10 ‘SIULSUSD UOUMIOD A Jo Io Jun ARG Jathm ‘Auadorg ap jo wed fue jo
1e Jo Suryer Iayjo 1o UOHBUWIIPUOD AUR iIM UOTIISUGID Ui 13mouiog o3 ajqeded ‘Ferusnbasuod
10 0o1p ‘sofewrep 10 wiep Jo preme Aue Jo spaasord SYL ‘UONRUWIPUO)) ‘(]
"13pUaT 01 ‘;ﬁutlemo* 70 JU9IX3 pue “junowe ‘wioy
ur spqerdasve Lorod souinsur Aniger; svqnd e sureyuIRI ut:’?;m.oossv SI2UmMQ ) 1By dInsut
0% J[QBUOSEdI 3q ABTU SE SUONIOE YINS e} [[eys 1MoLy -aalemse( S uyiqery snqng o)
I "Iamollog
o1 pred ‘Awe J1 ‘ssa0xa ayy i ‘anp U 10U IO IaIagm ‘ﬁaunuwul A1I10aC 3y AQ panoas
Swms a1 03 uotrestfdde 1o Yopua o) pred aq 1eys pue pauﬁgsge £ga1o7 are 190 LI0g 0) ajqeded
spadoo1d Awe ‘sjusuidpa uounuod o) 1o Nun sy o) peys (Luadold ayy o) ssor e SULMO][0]
ltedal 10 uoneI0ISAI JO NI W spasooxd aoueInsur Auadoxd Jo]:uoqu;.us;p € JO JUaAs 91T, 1
*Korod 1ayuelq 16 Iasew 311 £q papiaoid cérinsco
souemsut Aiadosd parmbox ur asdep Aue Jo Jonou 1dword ?"mpuaq JAIZ [[BYS Iamourog
"UEOL 243 Jo uua) ay3 Juump S3ued Ued Iarem siy) J0 uoIPGoY © s sonnbas I9pUST Jeym
': “Katjod uonemossy sIUMQ
o 4q papiaoid st aSe1sa0n paxnbar sy ey jusxa oyl o1 paiysuies pawaap st Auadoig au
U0 33819400 doueinsut Kiadord UTEIUIEW 0} ¢ UOTIIIG I3pun ut};mﬁnqo s Iamoxog (1)
pue {Auado1g 2 uo ueINSH] Kuado.tfd 10} syuauyrersut ummuaid £prealk
902 JO J3pua 01 WBWIAR] AIPOLId AP 10] ¢ uonoag ul uoistA0id ) saaTem Ipury (1)
i
i
!
1;



0420441122 Page: 27 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

. Q\; 9\__11 CSSJ\-J\‘ (Seal)
o penshaw -Borrower
(L TSI ~ &) “rvef (Seal)

Marjeria R Spence-Openshaw B
-Borrower
/ (Seal)
-Borrower
- (Seal)
-Borrower

LOAN NO: 568595102
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101} Page 3 of 3



