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DEFINITIONS

Words used in multiple sections of this document are defined below and other wortts-are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this documiznt are also provided in
Section 16,

{A) "Security Instrument” means this document, which is dated APRIL 29, 2004 , together
with all Riders to this document,
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(B) "Borrower" 13
MANUEL PLACENCIA, AN UNMARRIED MAN, AND BARBARA HARRINGTON, AN UNMARRIED
WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely.as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Tostrument, MERS is organized and existing under the laws of Delaware, and has an address
and Lelephone nedier of PO, Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Banl, a Division of Treasury Bank, N.A,

Lenderisa NATL, ASSEW.

organized and existing under holaws of THE UNITED STATES

Lender's address is
P.O. Box 6€06%4, Dallas, /IX 75266-0694 .
(E) "Note" means the promissory not: signed by Borrower and dated APRIL 29, 2004 . The

Note states that Borrower owes Lender
TWO HUNDRED SIXTY S5IX THOUSANL and 00/100

Dollars (U.S. § 266, 000.00 ) plus micres” Borrower has promised to pay this debt m regular
Periodic Payments and to pay the debt in full not faterthar- MAY 01, 2034

(F) "Property” means the property that is described balow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, pius interest; uny prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument,5ius interest.

(H) "Riders” means all Riders to this Security Instrument that are cxectted by Borrower. The following
Riders are (o be excculed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [_1 Sccondifome Rider
[ Balloon Rider [__] Planned Unit Development Rider [ 114 Family Pader
] VA Rider [ Biweekly Payment Rider [_] Other(s) [specifyi

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges (hat are imposed on Borrower or the Property by a condominium association, homgowners association
or similar organization.

(K) "Electronic Funds Transfler' mecans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is imtiated through an electronic terminal, (elephonic mstrument,
compulcr, or magnctic tape so as 1o order, instruct, or authorize a linancial institution o debit or credit an
account. Such term includes, but is not limitcd to, pomt-of-sale transfers, automated teller machine
transactions, transfers inttiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mcans those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, setllement, award of damages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
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damage o, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Paymeni" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additiopal or successor legislation or regulation that governs the same subject matler. As used in this
Security Instrureent, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federally relates morgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Barre wer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THZ PROPERTY
This Security Instrument secures to/Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) tle performance of Borrower's covenants and agreements under this
Security Instrument and the Note. koo ihis purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described pradcrty located in the

COUNTY L COOK

[Type of Recording Jurisdiction] [Name ot Recording Jurisdiction}
SEE BEXHIRIT "A" ATTACHED HERETO AND MADFS 70 PART HEREQF. PIN
14-25-225-029-1006

Parcel ID Number: 14-29-225-029-1006 which currently has the address of
9i6 WEST WOLFRAM STREET #3B, CHICAGO ’
[Street/City]

Minkis 60657 {"Property Address™);
|Zip Code)

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and [ixlures now or hereafter a part of the property. All replacements and additions shall also
he covered by thig Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the inlcrests granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to lake any action required of Lender
including, but not himited (o, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

property.

UNIFORM/ACOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the prncipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges’dve under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payments due urdcr the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other ins:rument received by Lender as payment under the Nole or this Security
Instroment i$ returned to Lender uppaid, Lender may require that any or all subsequent payments due ynder
the Note and this Security Instrument te mude in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified ciieck) bank check, treasurer's check or cashicr's check, provided any
such check is drawn upon an institution whose icnosits are insured by a federal agency, instrumentality, or
enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when séccived at the location designated in the Note or at such
other location as may be designated by Lender in accurdance with the notice provisions in Section 15. Lender
may refurn any payment or pariial payment if the paymesnior partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payisent insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights<oaefuse such payment or partial payments in
the future, but Lender is not abligated to apply such payments at th&-iime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lendir nexd not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payrient to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall eitoze »pply such funds or return
themn to Borrower. If not applied earlier, such funds will be applied o the outstandiung principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might hiave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this/Sceurity Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, il payvments
accepled and applicd by Lender shall be applied in the following order of priority: (a) interest due‘under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Peniodic Payment which includes a
sufficient amount {0 pay any late charge due, the payment may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment 1$ ovtstanding, Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment s applied to the {ull payment of one or more
Periodic Payments, such excess may be applicd 0 any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Imitials
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all ingurance requircd by Lender under Section 5; and (<) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance vith the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during (oe-term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if 2a1y) be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall proripty furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds (6: BEscrow Items unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow [tems. Lenderinay waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payablZ, the amounts due for any Escrow Ttems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
wilhin such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed fo be a covenant and agreement contained in this Security
Ingtrument, as the phrase "covenant and agrcencnt” is vsed in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, ang Surrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and jay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Tiender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Secion 13 and, upon such revocation, Borrower shall
pay Lo Lender all Funds, and in such amounts, that are then requiced under this Section 3.

Lender may, at any e, collect and hold Funds m an amoun?'(2) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b) not to exceed ti¢ maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
cstimales of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an imstitution whose deposits are insured by a-federal agency, instrumentalily,
or entity (including Lender, if Lender is an institulion whose deposits are so inseicd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than (be' time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually eaaiyzing the escrow
account, or verifying the Escrow Ilems, unless Lender pays Borrower interest on the Funds 2ad Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or” Apricable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interes: or earnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on (h¢/Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but m no more than 12 monthly
paymentis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (0 Lender the amount necessary to make up the
deficieney in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Security Instrument, Lender shall promptly refund o

Borrowcer any Funds held by Lender.
Initials? &/“J
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessments, if any. To
the extent that these wems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wniting te the payment of the obhigation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien int good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforceient of the lien while those proceedings are pending, but only until such proceedings are
concluded. or f2) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secarily Instrument. Il Lender determines that any part of the Property is subject to a lien which
can aitain priority/over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of thé: d-te on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth abovc.in this Section 4.

Lender may require Berzawer to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectinn with this Loan.

5. Property Insurance. Borrswer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, nazerds included within the term "extended coverage,” and any other
hazards including, but not limited to, ezithyuakes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the amounis dinsluding deductible levels) and [or the periods that Lender
requires, What Lender requires pursuant to thes cceding sentences can change during the term of the Loan,
The insurance carrier providing the nsurance sha’l be chosen by Borrower subject to Lender's right to
disapprove Baorrower's choice, which right shall nol-be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither; {a)a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge fon flood zone determination and certification
services and subscquent charges cach time remappings or sivoiiar changes occur which rcasonably might
affect such determination or certification, Borrower shall also bo-responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flocd zone
determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any ol the coverages described above, fander may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no-yuligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, ageinsiany risk, hazard
or liabihity and might provide greater or lesser coverage than was previously o offsct. Borrower
acknowledges that the cost of the insurance coverage so obtained mght significantly excecorthe cost of
mnsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall boarinterest
at the Nole rate [rom the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceriificates. If Lender requires, Borrower shall promptly give 1o Lender all receipls of paid premiums and
renewal notices. Il Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shali
name Lender as mortgagee and/or as an additional loss payee.

Initials:
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In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires nierest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower
shall not be paid sat of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration
or repair is not econcivally feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd Lo the sums secura by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insvrzce proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Zroperty, Lender may file, negotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settfe the claim. The 30-day period will
begin when the notice is given. In eiiner event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender fa)-Borrower's rights to any insurance proceeds in an amount
not to cxceed the amounts unpaid under the Nete or this Security Instrument, and (b any other of Borrower's
rights (other than the right to any refund of uncained, premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-arz-a2pplicable to the coverage of (he Property. Lender
may use the insurance proceeds either to repair or restorc e Property or to pay amounts unpaid under the
Nolte or this Sceurity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, ang aus. the Property as Borrower's principal
residence within 60 days afler the execution of this Sccurity Insiument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after (the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably” »withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspe:ticas. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commiy waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in order to
prevent the Property from deteriorating or decreasing i value due (o its condition. Uniesy 11 determined
pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall nreiptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 18 not relicved of Barrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Propertly. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causce.

% -BA(IL) (0010002 CHL (07/02) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements 0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's accupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insumment (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement ¢ & lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reagsonable or apprepsate to protect Lender's imterest in the Property and rights under this Security
Instrument, including proticting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actioms can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Seeurity Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property lo make repairs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations oy dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this S&ciion 9, Lender does not have (o do so and is not under any
duty or obligation to do so. Tt is agreed (hat Lenser incurs no liability for not taking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under this Sezusn 9 shall become additional debi of Borrower
securcd by this Security Instrument. These amounts shailpzar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor povice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply wwith all the provisions of the lease.
If Borrower acquires (ee title to the Property, the leaschold and the fee fil= shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a edndition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ifect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mivstgage insurer that
previousty provided such insurance and Borrower was required to make separately desigrated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 0ltain coverage
substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantialiy equivalent (o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc 10 pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morlgage Insurance. Such loss rescrve shall be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol be required to pay

Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender agam becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a

|n'tia|s;MLM
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Ingurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate (heir total risk on all such insurance in force from time to time, and may
enter into agreaments with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms aral conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements.1hzse agreements may require the mortgage insurer to make payments using any source
of funds that the me(igige insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of 7y of the foregoing, may receive (directly or indircctly) amounts that derive
from (or might be characterized a<y a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage inturer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of theisurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “capuvs rinsurance.” Further:

(a) Any such agreements will not al*c i the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the P.oan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they =il not entitle Borrower to any refund.,

(b) Any such agreements will not affect the riglts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectio: Ac! of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reques? #nd obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autorzatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uncarned at (the ‘time of such cancellation or
termination.

11, Assignment of Miscellaneous Procceds; Forfeiture. All Misceilaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 10 rectoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellansous Trocceds until
Lender has had an opportunity to inspect soch Property to ensure the work has been compieied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or 1n a series of progress payments as the work 1s completed. Ukless an
agreement i made in writing or Applicable Law rcquires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, 1f any, paid Lo Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid Lo Borrower.
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In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (ay the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pzoperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Leide: otherwise agree in writing, the Misceltaneous Procceds shall be applied to the sums
secured by this Seculiyy Instrument whether or not the sums are then due.

If the Property is abzadioned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the neytsentence) offers to make an award to scttle a claim for damages, Borrower fails
to respond to Lender within 36 diyve after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether ¢r noi then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thy party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actien or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Froparty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causimg the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other malerial impairment of
Lender's interest in the Property or rights under this Security Instiument. The proceeds of any award or claim
for damages that arc attributable to the impairment ol Lender's-tuerest.in the Property are hereby assigned
and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration or renatcof the Property shall be apphed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the lialahwy of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceadings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modi{y amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right orremedy
including, without limitation, Lender's acceptance of payments from third persons, entities Or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Secunty
Instrument; and {¢) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Sceurity Instrument or the Note without the co-signer's
consenl.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ces for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirament, including, but not limated to, attorneys' fees, property inspection and valuation fees. In
regard to any ciher fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall hot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly Jrohibited by this Security Instrument or by Applicable Law.

If the Loan is subir.ct to a law which sets maximum loan charges, and that law 18 finally interpreted so
that the interest or other Ican charges collecied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) #ny such loan charge shall be reduced by the amount necessary 0 reduce the
charge to the permitted limit; aid (byany sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowes. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payiaent to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wilhont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowers aczentance of any such refund made by direct payment to
Borrower will constitute a waiver of any right ¢t action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Zemder in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection-witi this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class maiilOr when actually delivered to Borrower's notice
address if senl by other means. Notice (0 any onc Borrowcr.anall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice addiess shall be the Property Address unless
Borrower has designated a substitule notice address by nolice-to"Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for.reporting Borrower's change of
address, then Borrower shatl only report a change of address through that.spzeified procedure. There may be
only on¢ designated notice address under this Security Instrument at any onstime, Any notice to Lender
shall be given by delivering it or by mailing it by first ¢class mail to Lender's zduréss stated herein unless
Lender has designated another address by notice to Borrower. Any nolice in connection with this Security
Instrument shall not be decemed (o have been given to Lender until actually received by Iiender, If any notice
required by this Securily Instrument is also required under Applicable Law, the Applicav!="Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be eoverned
by federal law and the law of the jurisdiction in which the Property 1s located. All rights and chligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agamst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
nol alfect other provisions of this Security Instrument or the Note which can be given cflect without the
conflicting provision.

As used in (his Securily Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 10 1ake
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a beneficial mterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Secunty
Instruments” ifowever, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Las,

If Lender exzrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period. Of not less than 30 days from the date the notice 1s given in accordance with Section 15
within which Borrov ¢t nust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expication of this peniod, Lender may invoke any remedies permitted by this Security
Instrument without further r'siice or demand on Borrower.

19. Borrower's Right fo Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 'of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law raight specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment cnforcing this Securify Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve under tiris Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenents or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bui-nsi limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred vor a¢ purposc of protecting Lender's inlerest o the
Property and rights under this Security Instrument; and (3)/kes such action as Lender may reasonably
require 1o assure thal Lender's iterest in the Property and sghts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Insirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require (hat 3arrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lander: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, proviaed 2y such check is drawn upon
an institution whosc deposits arc insurcd by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer, Upon remstatement by Borrower, this Security Instrument and obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reirstais shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariai terest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice 0
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collecis Feriodic
Payments due under the Note and this Secunity Instroment and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will slate the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and therealier the Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will
remain with (he Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Iitigant or the member of a classy that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peried after the giving of such nolice to take corrective action, If Applicable
Law provides a time period which must etapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Porrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant to
Section 18 snal be deemed to satisty the notice and opportunity 1o take corrective action provisions of this
Section 20.

21, Hazardout Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined @5 txic or hazardous substances, pellutants, or wastes by Environmental Law and the
following substances: gaseiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solventinaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means féderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviroumental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal Gction, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardzus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (0 do, anything alfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition;-0r{c) which, duc (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely-arfocts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on-iis Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate Lo aeiiral residential uses and to maintenance of
the Property {including, but not limited o, hazardous substances2iconsumer products).

Borrower shail promptly give Lender writien notice of (a) any i1 vest.gation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party <nvolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has sactual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dii¢harge, releasc or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presarce, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Bomrower leeins; or is notified by
any governmental or regulalory autherity, or any private party, that any removal or othecrsirédiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly takz” 2il necessary
remedial actions in accordance with Environmentat Law, Nothing herein shall create any ¢blization on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach ol any covenanl or agreement in this Securily Instrument (but nol prior lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given Lo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale ol the Properiy. The nolice shall

Initials
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further inform Borrower of the right to reinstaie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Irstiyment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of thetee is permitted under Applicable Law,

24. Waiver of Tomestead. In accordance with Illinois law, the Borrower hereby relcases and waives
all rights under and bty wirtue of the Illinois homestead exemption laws,

25. Placement of ‘Celiateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense Lo protect Jender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The <overage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made ag/unst' Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Lende:, vut only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, including interest and any other
charges Lender may impose in connection with the acement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The custs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the inspiance may be more than the cost of mnsurance
Borrower may be able Lo obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesscs:

W L\ (Seal)
MANUEL PLACEN?IA -Borrower
M / ﬁ[‘A/\ 1 (Seal)

rd —

BARBAI.A FARRINGTCN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, v : County ss:

I, UWniMe Ci (o'/ﬂ{ " , a Notary Public in and for said county
and staie do hereby certify that

Man e PI adfncic, P)O\f bo e, \‘\0\ { (}V\S o

personally &nown (o me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under/my hand and official seal, this 7\ day of P‘—P QJ[ e 0y

My Commission Expires:

[ 0
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 3B, together with its undivided percentage interest in the common elements, in the 916 West
Wolfram Condominium, as delineated and defined in the Declaration recorded as document 26390808, as amended from
time to time, in part of Section 29, Township 40 north, Range 14 east of the Third Principal Meridian, in Cook County,
Tllinois.

Permanent Index #'s: 14-29-225-029-1006 Vol, 488

Property Address: 916 West Wolfram Street, #3B, Chicago, Illinois 60657
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THIS CONDOMINIUM RIDER is made this TWENTY-NINTH day of APRIL, 2004 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note' 1o
Countrywide/ Bank, a Division of Treasury Bank, N.A.
(the "Lender™) of the sume date and covering the Property described in the Security Instrument and located at:

€14 WEST WOLFRAM STREET #3B, CHICAGO, IL 60657
[Property Address]

The Property includes a unit in, togethar with an undivided interest in the common elements of, a condominium
project known as:
TLAKEVIEW
{Name of Condonunium Preject]

(the "Condominium Project™). If the owners asscciation or other entity which acts for the Condominium Project
(the "Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owneis Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as Teilows:
A. Condominium Obligations, Borrower shall performall of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constituent Dotuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (ni)2ede of regulations; and (iv) other
equivalent documents, Borrower shatl promptly pay, when due, all ducs and »sscesments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geacrally accepted mnsurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactor” 10 Lender and which
provides insurance coverage in the amounts (including deductible levels), for the perioGe vt against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, including, but'not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision.in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on ihe'Property;
and (i) Borrower's obligation under Section 5 Lo maintain property insurance coverage on the Property i

deemed satisfied to the extent that the required coverage is provided by the Owncrs Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following a loss
to the Property, whether 10 the unit or to common ¢lements, any proceeds payable Lo Borrower are hereby
assigned and shall be paid to Lender for application to the sums securcd by the Security Instrument, whether or
nol then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage toender,

D. Conderznation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in conicciion with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comnior ciements, or for any conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. Su¢h woceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Corséat. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition gr subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except £or abandonment or termination required by law in the case of substantial
destruction by fire or other casualty ¢f in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constizuent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management ang' assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of <endering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condongnizn dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and” londer agree (o other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms azd provisions conlained in this

Condominium Rider.
/%4//> Z/\\_ (Seal)

MANUEL PLAC A - Borrower

o (Seal)

BARBARA HARRINGTON

- Borrower

(Seal)

- Borrower

(Seal)

- Horrower

@@-sn {0008)02  CHL (12/01) Page 3 of 3 Form 3140 1/01
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MS SV-79 DOCUMENT PROCESSINGE
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Prepared By:

STEVE QRTIZ

Countrywide Bank, a Division
of Treasury Bank, N.A.

1011 WARRENVILLE RD. #115
LISLE
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THIS ADIUSTABLE RATE RIDER is made this TWENTY-NTNTH day of
APRIL, 2004 , and is incorporaied into and shall be decmed to amend and supplement the
Mortgage, Deed OF Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Rank, a Division of Treasury Bank, N.A.

("Lender") of the same dat¢ anc-covering the property described in the Security Instrument and located at:
916 WEST WOLFRAM STREET #3B
CHICAGO, IL 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMEN]. Fa%RE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN FJCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TQ REPAY COULD BE GREATIR THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THY LIMIT STATED IN THE N OTE.

ADDITIONAL COVENANTS. In addition to the ‘covonants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payraents, as lollows:

2. INTEREST

(A) Interest Rate
Tnterest will be charged on unpaid principal unt) the full amount of Principal tias been paid. T will pay
interest at a yearly rate of 3.375 %, The interest rate I will pay may change.

The interest rate required by this Section 2 is the rate I will pay both before and-aftcr any default
described in Section 7(B) of the Note.

CONV -
® ARM PayOption Rider Initials:
1D728-US (07/02).01 Page 2 of 7
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(B) Inteicst Rate Change Dates

The mieics! rate I will pay may change on the first day of
JUNE, 2004 , and on that day every month thereafter. Each date on which my interest
rate could change-is<alled an "Interest Rate Change Date.” The new rate of interest will become effective on
each Interest Rate Ciianpe Date.

(C) Index

Beginning with  the first Change Date, my adjustable
interest rate will /be based on an Index. The "Index" is the
"Twelve-Month Averagé" of the annual yields on actively traded
United States Treasury Sccurities adjusted to a constant
maturity of one year as published by the Federal Reserve Board
in the Federal Reserve Statistical Release entitled "Selected
Interest Rates (h.15)" (the "Manthly Yields"). The Twelve
Month Average is determined by.adding together the Monthly
Yields for the most recently available twelve months and
dividing by 12. The most recent Indzx figure available as of
the date 15 days before each Change Tale 1s called the
"Current Index".

If the Index is no longer available, the Note Holder will chouse 4 new index thal is based upon
comparable information. The Note Holder will give me notice of this choice:

(D) Calculation of Interest Rate Changes

Before cach Intercst Rate Change Date, the Note Holder will calculate my neysinterest rate by adding
THREE & 775/1000 percentage point(s)
( 3.775 %) to the Current Index. The Note Holder will then round the result ¢f ths addition to the
nearest onc-cighth of one percentage point (0.125%). This rounded amount will be my new-intcrest rate until
the next Interest Rate Change Date. My interest rate will never be greater than 9,950 fe.

® ARM PayOption Rider Initials:
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3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

I will make 10y wonthly payments on the FIRST day of each month beginning on
June, 2004 . T will make these payments every month until 1 have paid all the
principal and interest an< ary other charges described below that I may owe under this Note. Each monthly
payment will be applied to in‘erest before Principal. If,on  MAY 01, 2034 , T ostill owe
amounts under the Note, T will pey those amounts in full on that date, which is called the "Maturity Date.”

I will make my monthly pay:iwits at
P.0. Box 660694, Dallas, TX 75266-0694

or al a differeni place if required by the Now Holder,

(B) Amount of My Initial Monthly Paymsats

Each of my initial monthly payments will be in thc-amountof US. § 1, 175,98 . This
amount may change.

(C) Payment Change Dates

My wonthly payment may change as require¢ by Section 3(D) below beginning on the
first dayof JUNE, 2005 and on (hat day cvery 12th month
thereafter. Bach of these dates is called a "Payment Change Date.” iy monthly payment also will change at
any time Section 3(F) or 3(G) below requires me (o pay a different montaiy payment.

1 will pay the amount of my new monthly payment each month beginniig on each Payment Change Daie
or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expecled to owe at the
Payment Change Date in full on the maturity date in substantially equal installments ai,the interest rate
cffective during the month preceding the Payment Change Date. The result of this calextutian is called the
"Full Payment”, The Note Holder will then caiculate the amount of my monthly payment die the month
preceding the Payment Change Date multiplied by the number 1.075. The result of this calculzuen is called
the "Limited Paymenl.” Unless Section 3(F) or 3(G) below requires me to pay a different amourl, zay new

CONV .
® ARM PayOption Rider Initials;
1D729-US (07/02).01 Page 4 of 7
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required montkiy. payment will be lesser of the Limited Payment and the Full Payment. [ also have the option
e¢ach month t0 pay more than the Limited Payment up to and including the Full Payment for my monthly
payment.

(E) Additions v’y Unpaid Principal

My monthly payinzaiicould be less than the amount of the interest portion of the monthly payment that
would be sufficient to repay the unpaid principal I owe at the monthly payment date in full on the Maturity
Date in substantially equal payments. If so, each month that my monthly payment is less than the interest
portion, the Note Holder will subtzact the amount of my monthly payment from the amount of the interest
portion and will add the difference’ts my unpaid principal. The Note Holder also will add interest on the
amount of this difference to my unpairi principal each month. The interest rate on the interest added to
Principal will be the rate required by Secticn.Z-above.

(F) Limit on My Unpaid Principal; Incizased Monthly Payment

My unpaid principal can never exceed a maxr:aum amount equal Lo
ONE HUNDRED FIFTEREN percent / 115 %) of the Principal amount I
originally borrowed. My unpaid principal could excecd that maximum amount due to the Limited Payments
and interest ratc increases. In that event, on the date that iy paying my monthly payment would cause me to
exceed that limit, T will instead pay a new monthly payment. Themew monthly payment will be in an amount
that would be sufficient to repay my then unpaid principal in full-0rs'the Maturity Date in substantially cqual
mstallments at the current interest rate.

{G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Paymeznt Change Date thercafter, [ will
begin paying the Full Payment as my monthly payment until my monthly payizent changes again. [ also will
begin paying the Full Payment as my monthly payment on the final Payment Chang= Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amoint of my monthly
payment before the effective date of any change. The notice will include information requirzd svlaw to be
given me and also the title and telephone number of a person who will answer any question” Iipay have
regarding the notice.

CONV N /35 /
® ARM PayOption Rider Initials;
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Cuvenant 18 of the Security Instrument is amended to read as follows:

Transfec of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those ooneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the mtent of which is the transfer of titie by Borrower at a
future date to a purchaser

If all or any part of the {roperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persci and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. Howeves, fiis option shall not be exercised by Tender if such exercise
is prohibited by Applicable Law. Lenae: 250 shall not exercise this option ift (a) Borrower causes
to be submitted to Lender information requizsd by Lender to ¢valuate the intended transferee as 1f a
new loan were being made to the transferee; and-(i) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lopder.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a
condition to Lender's consent Lo the loan assumption. Lenderalzo may require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and m this Secvaty Instrument. Borrower will
continue to be obligated under the Note and this Security Instumedt unless Lender releases
Borrower in writing.

If Lender exercises the option Lo require immediate payment intuli. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar-20 days from the
date the notice is given in accordance with Section 15 within which Borrower tust nay all sums
secured by this Security Instrument. If Borrower fails (o pay these sums prior to th®s exniration of
this period, Lender may invoke any remedies permitied by this Security Instrument withous «urther
notice or demand on Borrower.

CONV "
& ARM PayOpfion Rider Initials.
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BY SIGMING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate ider.

(Seal)

> Ld

MANUET, BAACENCIA

Balane.

Y 7!

-Borrower

(Seal)

~

BARBARA HARRINGIONM

-Borrower

{Seal)

-Borrower

(Seal)

CONV
® ARM PayOption Rider
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