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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurnent' are defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this docament are
also provided in Secton 16.

(A) "Security Instrument" means this document, which is dated June 29, 2004
together with all Riders to this document.

(B) "Borrower" is Mathew Taylox and Annie B. Taylor, Pusband and Wife, and
Stephanie Taylor im joint tenancy.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank, FA

Lender isa Bank
organized and existing under the laws of the United States of America
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[ender's address is 9451 Corbin Ave., Northridge, CA 91324

Lender is the mortgagee unQer this Sccur.ity Instrument. June 29, 2004

(D) "Note" means the promissory note signed by Borrower and dated .
The Note states that Borrower owes Lender Seventy One Thousand and 00 J100----------~=
————————————————————————————————————————————————————————————————————— Dollars
(U.5.$71,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2019

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loax" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-se Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridess"means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-b¢ ziecuted by Borrower {check box as applicable]:

[ ] Adjustable Rate Nider [} Condominium Rider [} Second Home Rider

[_] Balloon Rider [_] Planned Unit Development Rider (x]1-4 Family Rider

L_1vA Rider [ 1 Biweskly Payment Rider [ 1 Other(s) [specify]
1-4 Family Rider, Occupancy
Rider

(H) "Applicable Law" means ali_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ai'd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or th: Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer’ means any transie:’ of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is watiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insinict’ or authorize a financial institution 10 debit
ot credit an account. Such term includes, but is not limited 10, point-of-sale transfers, autornated teller
machine transactions, transfers initiated by telephone, wire (ransiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(1.) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of‘allor any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, er.éreissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o. default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Securily Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrurnent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located In the

County [Type of Recording Jurisdiction]
of Cock |Name of Recarding Jurisdiction]:

legal désseiption attached hereto and made apart hereof.

Parcel ID Number: 12242240490000 which currently has the address of
3700 North Harlem Ave [Strect]
Chicago [City]» Nlinois 60634 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s\referred to i this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ugamst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chatges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

|m:i3|5;(/1 jf/ 0060431202
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currency. However, if any check or other istrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
[.ender may Teturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymetits w_the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. 1f zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uliepriied funds. Lender may hold such unapphied funds until Borrower makes payment to bring
the Loan curréns 17 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returs tem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in'iiie fupire against Lender shall relieve Borrower from making payments duc under
the Note and this Security Iustrasient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt
payments accepted and applied by Tend.r.shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underthe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i1 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to iy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ot 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen, is apnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mol

Any application of payments, insurance proceeds, or Miscellaneous F1oceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payriew of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgi ge Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrew Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Vot 0060431202
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due for any Escrow ltems for which payment of Funds has been waived by 1.ender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Fufids at. the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esinuies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sti?i e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/\including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank--Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr ‘Hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of Vaiiiving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits.Lender to make such a charge. Unless an agreement is made in wriiing
or Applicable Law requires interest tc be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &5 reonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in tscrow 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay "0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 124routhly payments.

Upon payment in full of all sums secured by this Security Instruneri, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charzcs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0060431202
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lien. Within 10 days of the date on which that notice is given, Borrower shal} satisfy the lien or take one or
more of the actions set1 forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requives pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Burtower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each nme remappings or similar changes occur which
reasonably migli” a{fect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoi'e determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.ar Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coversige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘his Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shell be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard/mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include d sqandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insuranceicarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borover otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was reguized by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economicrily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property fo <nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration n a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the vestoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, 1f any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance
claim and related matters. [f Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clmm. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of nnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amieunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qécrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withip 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrsv' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In wiiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ the Property, allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borfower-is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Property froia deweriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 thet repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged +5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repsirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uper-and inspections of the Property. f it has
reasonable cause, I.ender may inspect the interior of the improvernent. sn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material nformation) mn conmnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's:iecupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumzne, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securnity Instrument; (b) appeanng in court; and (¢) paying reasonable

0060431202
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attorneys' fees to protect its mterest in the Property and/or rights under this Secunty Instrument, inchuding
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take aciton under this Section @, Lender does not have to do so and ts not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. _ _ .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

fease. 1f/Gurrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Moxigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall vy the premiums required to maintain the Mortgage Insurance m effect. I, for any reason,
the Mortgage Isurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided ‘sich insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.ejaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Porrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss iescrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac{ thaithe Loan is ultimately paid in full, and Lender shalf not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payiments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Blrrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance. Derrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’non-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance witli-any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciases-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage nsurer and the otier’piciy (or parties) o
these agreements. These agreements may require the mortgage isurer to make payments using any source
of funds that the mortgage msurer may have available (which may include funds obtained trom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuorer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk m exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay tor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

,mnﬁw M X 0060431202
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time ot such cancellation or
termination.

[1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoraiton in a single disbursement or in a series of progress paymeuts as the work is
completed. Uiiless an agreement is made m writing or Applicable Law requires interest to be paid on such
Miscellaneous Placeeds, Lender shall not be required to pay Borrower any interest or earnimgs on such
Miscellaneous Pronceds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘dvz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a totzi iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to+iie sums secured by this Security Instrument, whether or not then due, with
the excess. 1f any, paid to Borrowe:.

In the event of a partial takine. destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd by this Security Instrument immediately betore the partial
taking, destruction. or foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be deduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, desrruction, or loss in value diided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or 10s¢in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss4n value of the Property in which the fair market

value of the Property immediately before the partial taking,” destruction, or loss in value is less than the
amount of the sums secured immediately before the partial Zaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellanegus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then-dre,

If the Property is abandoned by Borrower, or if, after notict by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awai(d 10 seutle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ¢iven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair)of the Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” mizans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower mas/acivht of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,/17"bsgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmentof Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided m Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

94
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liablity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's congent.

Subject to~i%= \provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiops under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righs 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations-aid liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants anc aigresments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-iimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of <xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a p ohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximium loan charges, and that law 15 finally interpreted so
that the intcrest or other loan charges collected or w'n< collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall-%eeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleowed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1w /make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroreer, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actien Zorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirumeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address 1f sent by other means. Notice to any one Borrower shall constitute notice 1%.all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Pieperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowet.shail promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting. isorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
{daw, the Applicable Law requirement will satisty the corresponding requirement under this Security
nstrument,

0060431202
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16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be
governed by federal faw and the law of the junisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations off
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencilzia!l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreethent. <ii2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part/cf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this (option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[f Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all'=u0%. secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate Affer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemcarof this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale 0£4p¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miight specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Seccrity Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be dag/umder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth<i-covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forthe purpose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and {d)4akzs such action as Lender may
reasonably require to assure that Lender's interest in the Property aud rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shalt continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as'selerted by Lender: (a)
cash: (b} money order; (c) certified check, bank check, treasurer's check or cashier's chieax, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, pistrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, 1f the Note is sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the F.oan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this
Security [nstrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. It
Applicaple Law provides a time period which must elapse before certain action can be taken, that time
period will ba.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o zare given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuantic Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol s Section 20.

21. Hazardous Suvostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliic “kKerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riatenials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means feagrai Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action; ¢$ defined in Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence/ use. disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa)-that is tn violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which 7aue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘he Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate toCermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, <iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingtieFroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relzase-ar threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use orrelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration toliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvic proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied t5 ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iixitizd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paywent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undi=r Applicable Law.

24. Waiver of Homestead. In accordance with {llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in caamection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only at'er providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendzi’§ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of4nat msurance, including interest
and any other charges Lender may impose in connection with the placericnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of ths insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e mpre than the cost of
insurance Borrower may be able to obtain on its own.

.{f:'}?? 0060431202
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenams contamed o this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses:

- 4 o
‘@_M /?Z}Z;L / A LW/ZQQ\ ~ (Seal)

Mathew Taylor . . -Borrower

_ (8Sealy

Borrower

A (Seat) } J«LUQS( Yy’ - (Seal)

-Borrower Borrower
(Seal) k¥ Y {Seal)
-Borrower -Borrower
(Seal)  § {Seal)
-Borrawer -Borrower
"OFFICIAL SEAL"
Gilbert Ashford
{ Notary Public, State of 1ikinois
My Commission Exp. 06/10:2006
6060431202
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STATE OF ILLINOIS, " /, County ss: :
I, @1( /L’( Lf‘Q"O , a Notary Public in and for said county and (C&D

state do hereby certify that

maTHEY T Ayl

5 - pet oYy JUEE ;3 .

A GTE D Tryivk

4 fé [Frahi £ T Y’L() s
personally known to me to be the same person(s) whose name(s} subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen?as his/her/their free and voluntary act. for the uses and purposes therein set forth_I N
Givewunder my hand and official seal, this ‘A 4 day of ¥ ikty 3l UH

My Commission i;<pites: 6 '"w'z p;?)é s % _

Notary Public

“GERICIAL SEAL®
Giibert Ashford

Notary Public, State of {tinois
M;Cnrtynmissinn Exp. 061072006

w
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OCCUPANCY RIDERTO
MORTGAGE/DEED OF TRUST/SECURITY DEED

Lendir#; 0060431202
THIS OCCURANCY RIDER is made this 25th day of Juna, 2004
and is incorporeted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secwity Deed (the “Security Instument”) of the same date given by the
undersigned (the “Borrower”) to secure the Bomower’s Note (the “Now®) w
Washington Mutual Baak, FA
(the "Lender) of the same date and covering the property described in the Security
Instrument and localed at:

3700 Horth Harlem Ava
chicagae, IL 60633
(Property Address)

ADDITIONAL COVENANTS, In‘addition to the covenants and agreements made in the
Seeurity Instrument, Borrower and Lendar further covenant and agree as follows:

1. That the above described property will be personally occupied by the Borrower as a
primary residence commencing not later thaa vty (30) days after the above date.

2. That if residency is not established as promised aliove, without further notice, the Lender
will be entitled to take any or all of the following actious

(A) Tncrease the interest rate on the Note by onc-nalf of one percent (0.50%) per
annum, and to adjust the principal and interest payments t the amounts required (o
pay the loan in full within the remaining term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of ne-original principal
balance by adding that fee to the unpaid principal balance ol ths'loan at the iime
this fee is determined to be due and adjust the principal and intereat payments to
the amounts required to pay the loan in full within the remaining tera; 2o4/or

(C) require payment to reduce the unpaid principal balance of the loan to the Jesser of
{1} 70% of the purchase price of the property or (2) 70% of the appraised velee at
the time the Joan was made. This reduction of the unpaid principal balance shall be
due and payable within thirty (30) days following receipt of a written demand for
payment, and if not paid within thirty (30} days will constitute a default under the
tering and provisions of the Note and Security Instrument; and/or

QCLUPANCY RIDER TO MORTGAGEI/DEED OF TRUST/SECURITY BEEDR
AARDGBOY ssrom Pape 1ol 2
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(D) declaye a default under the terms of the Note and Security Instrument and begin
foreclosure proceedings, which may result in the sale of the above described
property; and/or

(EY reier what is believed to be fraudulent acts to the proper authoritics for prosecution.
Tt'is-a federal crime punishable by fine or imprisonment, or both, 1 knowingly
make any false staternents ov reports for the purpose of influencing in any way the
action o+ Lender in granting a loan on the above property under the provisions

It is further understosd and-agreed that any forbearance by the Lender in exercising any
right or remedy given heie/ o by applicable law, shall not be waiver of such right or
remedy.

It is further specifically agreed thet fae Lender shall be enitled to collect all reasonable
costs and expenses incurred in pursuing fhe remedies set forth above, including, but not
limifed to, reasonable attorney’s fee.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained
in this Occupancy Rider. P

3 4
s by i " ~ .
/1) ,/i,_f;-f,:h;) ‘f{,} o ,// (Seal)
thew Tavlsar ! . / r Hormowsr
N

(beal)

Barrower

(Seal)

Borrower

(Seal)
Borrower

AADDBBNO2 yor Paga & or 2

1 OTFICIAL SEAL' !
Titbert Achford

i F Hinots
1ary Poblic, State oil_
?v?yoczﬁnmission Exp. 06/10/2000 i
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER ismade this ~ 28st day of Juna, 2004 ,
and is incomérated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Security Deed (0e "Security Instrument) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Washington Mutual Bank, FA

(the
*Lender”) of the same date and covering the Property described in the Securiy Instrument and located au
3700 North Harlem Ave
Chicago, TIL 60634
[Property Address]

1-4 FAMILY COVENANTS. In @daition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covensn’and agree &3 follows:

A ADDITIONAL PROPERTY SUBJECT 7O THE SECURITY INSTRUMENT. In addition 1o
the Praperty described in the Security Insirument, Wie fullowing items now or hereafter attached to the
Property to the extent they are fivwures are added to thu-Fraperty description, and shall also constituie the
Property covered by the Security Instrument: building wiaerisls, applisnces and goods of every nature
whatsoever now or hereafter located in, on, or used, or intende2 {7 ve used in connection with the Property,
including, but not limited to, these for the purposes of supplying o Alstriburing hearing, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, speunty and access contiol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, efrigcrators, dishwashers, disposals,
washers, dryers, awanings, storm windows, storm doors, screens, blinds, shades, curtains and eurain rods,
atiached mirvors, cabinets, paneling and altached floor coverings, all of whichy insluding replacements and
additions thereto, shall be desmed 1o be and remaln a part of the Properiy Covpred by the Secwity
instrument. All of the foregoing together with the Property Jdeseribed in the Secwity Insmument (or the
leaschold estate if the Security Instument is on a leasehold) are referred to in this 1-4 Faraily Rider and the
Security Instrument as the "Property.”

0060431202 %
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seck, agree (o or niake
a change in the use of the Property or iis zoning classification, unless Lender has agreed in writtng 10 the
change. Borrower shall comply with all laws, ordinances, regulatians and requircments of any governmental
hody apriicible to the Property.

C. SUBORDINATE LIENS. Except as permitted by foderal law, Borrower shall not allow any lien
inferior to the Sccnrity Instrument to be perfected ageinst the Property withour Lender's prior writien
permission.

D. RENT LOSS INSUPANCE. Borrower shall maintain insurance against rent loss 10 addition to the
other hazards for which insuranee is required by Section 5.

E. "BORROWER'S RIGHT T2 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY(. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower's occupancy of the Prorory is deleted.

G. ASSIGNMENT OF LEASES, Upon Leadel's request afier default, Bormower shall assign to
Lender all leases of the Property and all security deposiiz made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to meify, extend or terminate the existing leases and to
exeeute new lzases, in Lender's sole discretion. As used wab’s paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Of RECEL/Ex; LENDER IN FOSSESSION,
Rorrower absolutely and unconditionally assigns and rransfers to Lenderall e rents and revennes (“Rents”)
of the Property, regardless of to wham the Rents of the Properly are payable, Rurrower authorizes Lender or
Lender's agents 10 collect the Rents, and agrees that cach 1énan of the Property shali pay the Rents 1o Lender
ar Lender's agents. However, Borrower shall receive the Rems until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrament, and (ii) Lender has giver.rotice 1o the tenanl(s)
that the Renis are to be paid to Lender or Lender's agent. This assignment of Rents congiitutes an absolute
assignment and not an assignment for additjonal security only.

If Lender gives notice of defanlt to Bomower: (1) all Rents received by Bowower shali be held by
Borrower as tustee for the benefit of Lender only, 10 be applied o the sums securad by the Seenrity
Lastrament; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Propery (il
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Borrower agrees that sach tenant of the Property shall pay all Renis due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable faw provides othenwise, all Rents
collected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, aitorney’s fees, receiver's foes, premiums
on receivers ponds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propérty; and then to the sums seeured by the Seourity Instrument; {v) Lender, Lender's agents or any
judicially appointad,receiver shall be liable to account for oply those Rents actually received; and (vi)
Lender shall bé eniried to have a receiver appointed to take possession of and manage the Praperiy and
colleet the Rents anG prodits derived from the Property without any showing as 1o the inadegquacy of the
Property as security.

If the Rears of the Pruperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Penis any funds expendel by Lender for such purpeoses shall become
indebtedness of Borrower to Lend<r secnred by the Secunly Instrument pursuant to Section 9.

Rarrower represents and warraris that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially.4spainied receiver, shall not be required to entar upon, take
conirol of or maintain the Property before or after giying notice of default 10 Borrower. However, Lender, or
Lenders agents or & judicially appointed receiver, may.do 50 at any time when a defach occurs. Any
application of Renis shall not cure or waive any defaultof invalidate any other right or remedy of Lender.
This assignment of Rems of the Properly shall terminate when all the sums secured by the Secunty
Tnstrument are paid in. full.

I CROSS-DEFAULT PROVISION. Barrower's default or breasicunder any note or agreement n

which Lender has an interest shall be & breach under the Security lnstrument 2nd Lender may invoke any of
the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this 1-4
Family Rider.

07 / L{/ /’/L/ 7‘/&41 A (Seal) Qﬂeﬂvﬁ’ %}*‘6‘/ _(Seal)

Mathew Taylon -Bamower Annie B Tayl::: Bormower
MM ") (Seal) (Seal)
ﬂ)ha nie Tay U)r -Borrower -Barrcwer
(Seal) (5eal)
-Bormowsr -Borrower
(Seal) Y (Seal)
-Borrower -Barrower
Q0e0431202
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Exhibit "A"
Legal Description

All those certain parcels of fand situate in the County of Cook and State of lllinois, being
known and designated as follows:

Parcel 1: Lot 1 In Volk Brothers’ Third Addition To Shaw Estates, A Subdivision In The East
Half Of The Northeast Fractional Quarter Of Section 24, Township 40 North, Range 12,
East Of The Third Principal Meridian, According To The Plat Thereof Recorded March 16,
1927 As Document Number 9582029, In Cook County, llinois.

Parcel 2 the South 7.52 Feet Of Lot 42 In Volk Brothers’ Shaw Estates, Being A
Subdivision-In The East Half Of The Northeast Fractional Quarier Of Section 24, Township
40 North, Raniye 12, East Of The Third Principal Meridian, According To The Plat Thereof
Recorded Apri 24, 1923 As Document Number 7897607, In Cook County, Hlinois.

TaxiD: 12-24-224-U%9-0000
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