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DEFINITIONS

Words used in multiple sections of this document are defined below and otier words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A}  "Security Instrument” means this document, which is dated April 12, 2004, togeiner with all Riders to
this document.

{(B)  "Borrower” is Justin A Wahls; an unmarried person. Borrower is the mortgagor under this Security
Instrument.

(C) "Lender” is Pontiac National Bank, It's Successor and Assigns. Lender is a a National Bank organized and
existing under the laws of the United States of America. Lender's address is Pontiac Office, 223 N Mill Street,
Pontiac, IL 61764-0680. Lender is the mortgagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated April 12, 2004. The Note states that
Borrower owes Lender Two Hundred Twenty-eight Thousand & 00/100 Dollars {U.S. $228,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

later than May 1, 2009,
(E}  "Property” means the property that is described below under the heading "Transfer of Rights in th /\
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{F}  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges sno baig chames
due under the Note, and ali sums due under this Security instrurment. pius interesi.

{G} “Riders” means all Riders to this Security Instrument that are executed by Borrower  The foff
arg to be executed by Borrower {check box as applicablel:

| Adjustable Rate Rider [ Condominium Rider | | Second Hore Ride:
X Balloon Rider [
(]

-4 Family Rider

Pianned Unit Development Rider Otheris? isnecty

Biweekly Payment Rider

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinances
and administrative rules and orders (that have the effect of law) as well as ail applicable fnal non-appealabis
judicial opinions.
{it "Community Association Dues, Fees, and Assessments” means ali dues, fees assessments and othsr
charges that are‘imposed on Borrower or the Property by a condominium ass00:ation, DOmMecwne s asseaial
or similar organization

i "Electronic Funds Tiansfer” means any transfer of funds, other than & transacton onginates by of
draft, or similar pape!f insirement, which is initiated through an electronic termunal teleghonic nstrun
compuier, or magnetic tape_40,3s to order, instruct, or autheorize a {inancial nsttuton o debi o credin
account.  Such term includés/ but is not limited to, point-of-sale transfers, automatsd teller mach
transactions, transfers initiated oy teleohone, wire transfers, and automated clearmghouse rapsters
[K} "Escrow ltems” means those iteri< that are described in Section 3
L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages desoribed i Section B for: (b damage
1o, or destruction of, the Property; {ii} condamnation or cther taking of all or any part of the Proparty, fed
conveyance in lteu of condemnation; or {ivl.risrepresentations of, or omissiogns as io. e value andior
candition of the Property.
IM)  "Mortgage Insurance” means insurance protecling Lender against the nonpayment of or defauil on. the
Loar,
{N)  “Periodic Payment” means the reguiarly scheduted @mount due for (i principal and mnteresi under e
Note, plus {ii} any amounts under Section 3 of this Security Instrument,
{0 "RESPA” means the Rea!l Estate Settlement Procedurss’ Act {12
implernenting regulation, Regulation X (24 C.F.R. Part 3500}, as theyrwght it
any additional or successor iegislation or regulation that governs the same qubjen,t mattar.  As ased i gus
Security instrument, "RESPA" refers to all requirements and restrictions) tnat are imposad i oregard o
"federally related mortgage loan” even if the Loan does not gqualify as a "fecerany related mertaage oan” uncda,
RESPA.
iP)  “Successor in Interest of Borrower” means any party that has taken title e meerw whetier or nos
that party has assumed Borrower's obligations under the Note and/or this Security inst

26067 ot seq. and
b from timne o ume, o

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewaln, SRiensionsg and
modifications of the Note: and (i} the performance of Borrower's covenants and agreements under thig
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grent ang convey
Lender and Lender's successors and assigns, the following described property located in the County of Cool:

Real Property tax identification number is 17-04-21 5-072-1022.

Unit Number 705 in the Michael's Terrace Condominium as delineated on a survey of the following

HLLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Perens 30714 150
Page Z of 13 5



0420417108 Page: 3 of 17

UNOFFICIAL COPY

described real estate: Lot 104, 105 and 106 in Sheldon's Subdivision of Lot 61 to 90 in Bronson's
Addition to Chicago in the Northeast Quarter of Section 4, Township 39 North, Range 14, East of the
Third Principal Meridian, which survey is attached as Exhibit "A" to the Declaration of Condominium
recorded as Document #91074681 together with it's undivided percentage interest in the common
elements. The exclusive rights to use parking space 62, a limited common element as delineated on
the survey attached to the amendment of Declaration aforesaid recorded as Document #91074681.

which currently has the address of 1309 N Wells Unit 705, Chicago, lllincis 60610 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected con the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
t0 mortgage, graot 2ind convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisziction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borroyver and Lender covenant and agree as follows:

1. Payment of Principal, Interesc. cscrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intereston, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrewer shall also pay funds for Escrow items pursuant to Section 3.
Payments due under the Note and this Secuiity Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as ravment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all suizsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b} money order;
(c) certified check, bank check, treasurer's check or cesh.er's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal ageicy, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at toe location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payrents are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Lozn current. |f Borrower
does not do so within a reasonable period of time, Lender shali either apply such fun#s.or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal baizace under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or i #e future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; {b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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¥ Lender receives a payment from Borrower for a delinguent Periodic Fayment which
amount to pay any late charge due, the payment may be applied to the delinguent payment an '
I¥ more than one Periodic Payment is outstanding, Lender may apply any payment received frnm Barm\w
the repayment of the Periodic Payments if, and 1o the extent that, each paymery can be paid in , s
extent that any excess exists after the payment is applied to the fuil payment of one ¢ more Periodic
Payments, such excess may be applied to any late charges due. Voluntary vrepayments shali be a
to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princiogl dus cnder o
Note shall not extend or postpone the due date, or change the amount, of the Penodic Paymenis,

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Pericdic Payments ara due gnder s
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for (a) raxes
and assessments and other items which can attain priority over this Secunty insirumen as o e
encumbrance on the Property; (b} leasehold payments or ground rents on the Froperty, of any, (o premiu
any and all insurance required by Lender under Section 5; and (d} Mortgage insurance premudrms, «f an :
sums payabie by Porrower to Lender in lreu of the payment of Mortgage insurance premums i aconrdanes
with the provisicns.af Section 10. These items are called "Escrow items * AT arigination or a1 any hime diring
the term of the Loar, Lender may require that Community Association Dues, Fees, and ASSassments @ any o
escrowed by Borrower sand such dues, fees and assessments shali e an Sscrow Hea Borr vl
promptly furnish to Lended il notices of amounts to be paid under this Section. Borrower shail pay Lender e
Funds for Escrow items unless lender waives Borrower's obligation to pay the Funds for any or ol Bsoro
items. Lender may waive Bolrower's obligation to pay to Lender Funds for any or all Escrow Bems at any
dme. Any such walver may ciiny be in writing. In the event of such waver. Borrower ¢hall pay et :
and where payable, the amounts due/fir any Escrow ltems for which paymeni of Funds has been wawved oy
Lender and, I Lender requires, shall furmish to Lender receipts evidencing such paymen: withen such
neriod as Lender may require. Borrower's opligation to make such paymenis and to provide reveipss shail o
ali purposes be deemed to be a covenant and agreement contained m this Security mstrument, :
“covenant and agreement” is used in Secticn/3¢ i Borrower is obiigated o pay Eserow Ttem
pursuant to a waiver, and Borrower fails to pay the ameunt due for an Escrow item, Lander may exernse
rights under Section 9 and pay such amount and Boirower shali then be obligated under Secuon 9 1w repay
Lender any such amount. Lender may revoke the waivel as 1o any or all Escrow ltems ot any dme oy 4 noty
given in accordance with Section 15 and, upon such revocation, Borrower shali pay t¢ Lender ali Funds, a
such amounts, that are then required under this Section 3.

l.ender may, at any time, collect and hold Funds in an ameun. (a} sufficient o permit Lendar 1o apply the
Funds at the time specified under RESPA, and (b} not to exceed the-maximum amaourt o lander cal reg
under RESPA. Lender shall estimate the amount of Funds due on 'the basis of current dsia and reasonabi
estimates of expenditures of future Escrow ltems or otherwise in accordarce with Appiicable Law.

The Funds shall be held in an institution whose deposits are insured by a/teaeral agency, msirumentality
nuty (including Lender, if Lender is an institution whose deposits are so insur2d) or . any Federal Home L
B nk. Lender shall apply the Funds to pay the Escrow [tems no iater than the 'ime specified undar RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the esorma acoouns,
ar verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and dupucadie Law perms
Lencer to make such a charge. Unless an agreement is made in writing or Applicable Lavw/requres nterest to
he paid on the Funds, Lender shall not be required to pay Borrower any interest ot earfings on Ine Fiinis
Barrower and Lender can agree in writing, however, that interest shall be paid on the Fungs [Lender shafl

to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail acoount o Bors
the excess funds in accordance with RESPA. If there is a shortage of Funds neld in ascrow, s detired
RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shait pey o Lendes the amou
necessary to make up the shortage in accordance with RESPA, but in no mare han TZ monthly payments,
there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as require
by BESPA, and Borrower shall pay to Lender the amount necessary 1o make up the defciency i actorsants
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with RESPA, but in no more than 12 monthly payments.
- Upon' payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’'s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this _Sacurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whicn that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Seciion 4,

Lender may require/carrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i Lonnection with this Loan,

5. Property Insurance. /Beirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant t¢, the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right chali-not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {zj7a_one-time charge for flood zone determination, certification
and tracking services; or (b} a one-time charge' for-flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Barrower shall also be rzsronsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connectionwith the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described @bove, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but.inight or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, againsi.zny risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrowe: acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becoim: additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the llote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender #0 Oorrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subjeci-tesiender's right to
disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
reguires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds, whather or not the underlying insurance was required by Lender. shail be applied o
restoration or repair of the Property, if the restoration or repair is econormucally feasible and Lender s secuniv L
mot lessened.  During such repair and restoration period, Lender shail have the nght 1o hold such nsuranos
proceads until Lender has had an opportunity to inspect such Property 10 ensure the wark has been ooraplenss
to Lender’s satisfaction, provided that such inspection shall he undertaken promptly  Lander may tishurse
proceeds for the repairs and restoration In a single payment or in a series of grogress pd\,’f‘im:": au he wark o
completed. Unless an agreement is made in writing or Applicable Law regures nterest in be
insurance proceeds, Lender shall not be required to pay Borrower any interest or garnmngs on suoh % SVIHCIEY
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of i
oroceads and shall be the sole obligation of Borrower. 1t the restoration or repair is no? 240 i,
Lender's security would be lessened, the insurance proceeds shall be appled o the sums s
Security Instrument, whether or not then due, with the excess, if any, nard 1o Borrowss Sy
proecends shall be applied in the order provided for in Section Z.

If Borrower abandons the Property, Lender may file, negotiate and settie any availabie |
reiated matters. If Borrower does not respond within 30 days to a notice {rom Lender that the msurarae
ras offered to seiile a claim, then Lender may negoliate and settle the clam. The 20-day pericd vl Geg
when the notice is.givan. In either event, or if Lender acquires the Properiy under Section
Borrower hereby assigns o Lender (a) Borrower’s rights 1o any imsUrance proGoeds o ol aimount H05 1 8r0i,
the amounts unpaid uncde’ tte Note or this Security Instrument, and {b} any other of Borrower's nahts (other
than the right to any refund ofunearned premiums paid by Borrower! under ail nsurance policies covening
Property, insofar as such rights fire applicable to the coverage of the Praoperty Lender may use the ingurar
proceeds either to repair or restore_the Property or to pay amounts unpaid under the Note o this Senoriny
instrument, whether or not then due

. QOccupancy. Borrower shall oceuny, establish, and use the Property as Borrower' s princimal resi
within 60 days after the execution of this Security Instrument and shall continue to oocu
Borrower's principal residence for at least'one year after the date of occupency, uniess
agrees in writing, which consent shall not be unréasonably withheld, or uniess extenualing cirCumsIances axist
which are beyond Borrower's sontrol.

7. Preservation, Maintenance and Protection o! thc¢ Property; Inspections. Borrower shail nat destroy
damage or impair the Property, allow the Property to deteniorate ar commit waste on the Property. Whsiner o
not Barrower is residing in the Property, Borrower shall maintain the Property in order 1o pravent the Prope
from deteriorating or decreasing in value due to its conditior. Jlnless it is determined pursaant 1o
that repair or restoration is not economically feasible, Borrower anill promptly repair the Property o aamaged o
avoid further deterioration or damage. If insurance or condeivnaticr-oroceads are pand v cony
"amage to, or the taking of, the Property, Borrower shall be responsbie far repairing or restoring the Prog

saly f Lender has released proceeds for such purposes.  Lender may/diSturse proceeds for
resmral:on in a single payment or in a series of progress payments as the wuik' s compiewed. I the msuranes
or condemnation proceeds are not sufficient to repair or restore the Propeity Borrower 8 not pefiaved o
Borrower's obligation for the completion of such repair or restoration.

L.ender ar its agent may make reasonable entries upon and inspections ot the Propey LPrag
cause, Lender may inspect the intarior of the improvements on the Property. Lender shaildive Borrower notcs
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loarn gpuitcation process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrowel 5 knowledge
sonsent gave materially false, misleading, or inaccurate information or statements to Lander for falled
provide Lender with material information} in connection with the Lean. Material representatio x i
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower y
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
Borrower fails to perform the covenants and agreements contained in this Security instrum ‘hi there
legal proceeding that might significantly affect Lender's interest i the Froperty andfcr nle
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Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
{ocks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorme additional debt of Borrower secured
by this Security [rstrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shalfl be payabic, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security’Inszirument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fes vie to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insuraiicz. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumi required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance” znd Borrower was required to make separately designated payments
toward the premiums for Mortgage Insiance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage nsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance-zigviously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage \nisdrance coverage is not available, Borrower shall continue to
pay to Lender the amount ¢f the separately designated. payments that were due when the insurance coverage
ceased 10 be in effect. Lender will accept, use and'retain these payments as a non-refundable loss raserve in
lieu of Mortgage Insurance. Such loss reserve shall be(ncn-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall nct be required (0 nay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymerits«fMortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer” szlected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toware " the premiums for Mortgage Insurance. |f
Lender required Mortgage Insurance as a condition of making the Loan“and Borrower was required to make
separately designated payments toward the premiums for Mortgage “Ihsurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide’a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with uny.written agreement between
Borrower and Lender providing for such termination or until termination is requirad by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided i th: Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) i sertain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaue. Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement provides that an ailiiate
of i_ender takes a share of the insurer's risk in exchange for a share of the oramiums aald o the msaree
arrangement is often termed "captive reinsurance.” Further:

tal Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
frisurance under the Homeowners Protection Act of 1998 or any other law. These rights may includs the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Froceeds are herely 8ssigned 14
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repay of s
Property, it the restoration or repair is economically feasible and Lender's security is not lessaned. Dunmng sunh
repar and restorauiorn pertod, Lender shall have the right to hold such Miscelianeous Proceeds uniit Lender hes
ftad an opportunityo-mnspect such Property to ensure the work has been completed 1o Lender ¢
nrovided that such inzeestion shall be undertaken promptly. Lender may pay for the repairs and
a single disbursement Ordinee series of progress payments as the work is completed. Unless an agresme
made in writing or Applicatle Zaw requires interest to be paid on such Miscellaneous Proceeds, Lander shait s
be required to pay Borrower wny interest or earnings on such Miscellaneous Proceeds. it the resinrg
repair is not economically feasitie or Lender’s security would be lessened, the Miscelianecus Froce
applied 10 the sums secured by this Scoarity Instrument, whether or not then due, with the excess,
to Borrower. Such Miscellaneous Proceeds chall be applied in the order provided for in Secbien 1

in the event of a total taking, destruction, or loss in vaiue of the Property. the Misceiianeous Procesds
pe appled to the sums secured by this Seclrritv Instrument, whether or not ther due with the axcess,
paid 1o Borrower.

in the svent of a partial taking, destruction, o] loss_in value of the Property in whicr the tair markat vajus
of the Property immediately before the partial taking, ([desiruction, or iess in vaiue is eqgual o or greates than
amount of the sums secured by this Security Instrument immediately before the partial taking, destruntion o
foss In value, unless Borrower and Lender otherwise agiee in writing, the sums secured by this Secunty
instrument shall be reduced by the amount of the Miscellanesus Proceeds multiplied by the following fraction
{a) the total amount of the sums secured immediately before ine parfiai taking, destruction, or Iogs in waiue
divided by (b} the fair market value of the Property immediately before.the partial taking, destrustion
valug. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Froperty o which the lfair markel valug
of the Property immediately before the partial taking, destruction. or loss i vaiue 15 less than the amouni of i
sums secured immediately before the partial taking, destruction, or loss in vaue! unless Borrower and Lenudes
otherwise agree in writing, the Miscellanecus Proceeds shall be appiied to the serns secured by this Becunty
instrument whether or not the sums are then due.

li the Property is abandoned by Borrower, or if, after notice by Lender 1o Borroweranilthe Opposing Fariy
tas defined in the next sentence) offers to make an award to settle a clarm for damages. Borrower fais 1o
respond to Lender within 30 days after the date the notice is given, Lender s authorized (o collect and appiy
the Miscelfaneous Proceeds either to restoration or repair of the Property or lo the sums securad by This
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Bormrowes
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard fo Miscellanes
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or crimunal s bager thal, w Lander’s
judgment, couid result in forfeiture of the Property or other material impairment of Lender's miteres
Property or rights under this Security Instrument. Borrower can cure such a default and, f agogieraiion ni
ncourred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a 1o

T b

e,
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
inthe Praperty or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Berrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amaortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by lLender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less thari.the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and fsveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's niligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrumerii Dut does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage; grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any.-ather Borrower can agree to extend, modify, forbear or make any
accommodations with regard to tng’ ferms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18.-any Successor in Interest of Borrower who assumes Borrower's
chligations under this Security Instrument inonriting, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrumiesit. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless'Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {excepi as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interzs® in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees. In regard to
any other fees, the absence of express authority in this Security~instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such 7ee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tnat law is finally interpreted so that
the interest or other loan charges collected or tc be collected in connection with the Loan exceed the permitted
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principai 7wed under the Note
or by making a direct payment to Borrower. I a refund reduces principal, the reductior will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge iz provided for under
the Note]. Borrower's acceptance of any such refund made by direct payment to Borrower-will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT J Form 3014 1/01
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Borrower’'s change ot address. If Lender specifies a procedure for reporting Borrower s change of addrass, 1heo
Borrower shail only report a change of address through that specified procedure. There rmay ba oniy ore
designated notice address under this Security Instrument at any one time. Any notice (o Lender shali he givon
by delivering it or by mailing it by first class mail to Lender's address sietwed herein unlaess
designated another address by notice to Borrower. Any notice in connection with thie Security instrument shall
noi be desmed to have been given to Lender untit actually received by Lender. ¥ any notice required by thus
Security Instrument is aiso required under Applicable Law, the Applicable iLaw raguirement wil sanshy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction. This Security instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contanas
i this Security instrument are subject to any requirements and limitations of Applcabie Law.  Aopicable |
wight explicitly or implicitly allow the parties to agree by contract or it might be sdent, tut suoh
not he construed as a prohibition against agreement by contract. in the event thal any provision ot clause of
ihts Security Instrument or the Note conflicts with Applicable Law, such sonflict shaii nor affect oihe
arovisions of this Security Instrument or the Note which can be given effect without the contlicting provision

As used in/this Security Instrument: (a) words of the masculine gender shafl menn
purresponding neutsd words or words of the feminine gender; () words in the singular shait
the plural and vice versa: and (¢} the word "may” gives sole discretion withow
acstion.

17. Borrower's Copy. borower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in tus Section 18, "interest o
the Property” means any legai or beneficial interest i the Property, including, but not bmited fo, ihoso
beneficial interests transferred in ¢ bond for deed, contract for deed, instaliment sales coniract o asorow

ament, the intent of which is the (ransfor of title by Borrower at & future date to o p 8
[ all or any part of the Property or ary Interest in the Property is sold or transferied {or f Bormrawes 18 not a
natural person and a beneficial interest i Borrower is sold or transferred! withou:
consent, Lender may require immediate payinent”in full of ali sums secured oy this Zecurity Instrumen!
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If L.ender exercises this option, Lender shall give Barrewer notice of acceleration. The notice shail provide ©
period of not less than 30 days from the date the noucs is given in accordance with Section 'h within w
Borrower must pay all sums secured by this Security Insirament. tf Borrower fails (v pay these sums prior W
the axpiration of this period, Lender may invoke any remewiss permitted by this Secunty Instrument withow
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain sonditions, Borrowe

Lendar oy

RIak}

sdenee

agre sohagar

ancier’ s nrar o veriiton

b owniey 0 oo

period as Applicable Law might specify for the termination of Borrower ¢ vgihr 1o roinstate; o
judgment enforcing this Security Instrument. Those conditions are that Beirower: {a) pays Lender all
which then would be due under this Security Instrument and the Note as if no acteleration had ocourrad, oo
cures any default of any other covenants or agreements; {c} pays all expenses JCurres o enis :
Security instrument, including, but not limited to, reasonable attorneys’ 1ees, propenyfscection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest i the Proparsy end rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require 1o gssure thar Lendes's
interest in the Property and rights under this Security Instrument, and Borrower's obligaion o Suy the suinin

secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Apphicatic
Law. Lender may require that Borrower pay such reinstatement sums and expenses i ong or more of e
lollowing forms, as selected by Lender: (a} cash; (b money order; (c} certified check, bank oneck, reasure:’s
check or cashier's check, provided any such check is drawn upon an institution whose depnsils ars insured by
a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon remnstatement by Horrower,
this Security instrument and obligations secured hereby shall remain fully effective as it no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of scceisration under Section 18

S IRL9]
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20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together ‘with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument
or that alleges tha*the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untii such Borrower or Lender has notified the other party (with such notice given in compliance
with the requiremente-af Section 15} of such alleged breach and afforded the other party hereto a reasonable
pericd after the giving-of zuch notice to take corrective action. |f Applicable Law provides a time period which
must elapse before certainaction can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notics ¢ acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration'given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take correciive action provisions of this Section 20.

21. Hazardous Substances. Acz-used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substanccs; pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestcz-or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiGtion where the Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; an (d; an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmrntal Cleanup.

Borrower shall not cause or permit the presence, use  disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, en or in the Property. Borrower shall not do,
nor allow anycne else to do, anything affecting the Property (¢} that is in violation of any Environmental Law,
{b} which creates an Environmental Condition, or {c) which, due to tha"gresence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of th= Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of sniziiijuantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses 4nd’to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, cliim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prope-ty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge, (b} any trvironmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release.of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmenial or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration under

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the defauit; ibi the actios
required to cure the default; (c] a date, not less than 30 days from the date the notice is given e Borrower, by
which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure hy judicial
proceeding and sale of the Property. The notice shall further informs Berrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any othey
defense of Borrower to acceleration and foreclosure. I the defauit is not cured on or befors the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secunty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendes
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22 inctludmg,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument. Lender
Secunty instrument.  Borrower shall pay any recordation cosis.  Lender may chame Bos
raleasing this Security Instrument, but only if the fee is paid to & third party for services rends
charging of the feedis permitted under Applicable Law.

24. Waiveraf tlomestead. In accordance with lllinois law, the Borrower heraby raieasss ang wanves o
nghis under and by virtue of the lilinois homaestead exemption laws.

25, Placement of Zrilateral Protection Insurance. Uniess Borrower provides tende: wih owviderge
insurance coverage reguirsd by Borrower's agreement with Lender, Lender may purchase & i
Borrower's expense to proteccbender's interests in Borrower's coliateral. This insurance may bt need nol,
protect Borrower’s interests. Tie coverage that Lender purchases may not pay any claim that Borrower makes
proany claim that i1s made aganist Borrower in connection with the collateral. Borrowar may later cancel 2
insurance purchased by Lender, but/omy after providing Lender with evidence tha! Borrowsr has obty
insurance as required by Borrower's and ftonder's agreement. 11 Lender purchases msurancs for the colle
Borrower will be responsible for the cos's of that insurance, including interest and any oiher charges Lande:
may impose in connaction with the placemint nf the insurance, until the effective date of the canceliation
expiration of the insurance. The costs of the ‘nsurance may be added to Borrower's 1otal cutstanding

- 1] ~ b e e e
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abitain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to/the terms and covenants coentained i this Sequrty
instrument and in any Rider executed by Borrower and recordéd with it

Witnesses: oy R

\

1

A
. '

3
Y
: h ;\;w

b
o e (Bead)
Justin A Wahis - Borrows:

[Space Below This Line For Acknowiedgmem% T T e s e e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tl inir )
) 88
COUNTY OF erlz\-cl,g'!l\ )

On this day before me, the undersigned Notary Public, personally appeared Justin A Wahls, A Single Person, to
me known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hanz-and official seal this ’2’?'1} day of A,ﬂ/d—/@ .20 04
By [ﬁw\ ii j///— Residing at !0 WJI‘(‘«C

Notary Public in and for the Gtewe of LAl '3 crane L

My commission expires 2 _/Jj i7-0 b " K S

N B
< . . e
EER AR RL AR 2 4 e L e Y

LASER PAD Lending, Ver. § 24 00.003 Cupr. Harland Finangia S_( ation, Ing. 1857, 2004, Al Rights Raservad IL FHFS\CFILPLIGOM. FC TR-4533 PR-19
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BALL

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of April, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to
Pontiac National Bank, It's Successor and Assigns {the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

1309 N Wells Unit 705, Chicago, IL 60610
[Property Address]

The interest rate stated on the Note is called the "Note Rate.™ The date of the Note is called the "Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Mote, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the No‘e is called the "Note Holder.”

ADDITIONAL COVENAR TS, In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further coysniant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note}:

1. CONDITIONAL RIGHT TO REFINA®CE

At the maturity date of the Note and Security Instrument {the "Note Maturity Date"), | will be able to
obtain a new loan {"New Loan") with a new eaturity Date of May 1, 2034, {the "New Maturity Date") and
with an interest rate equal to the "New Loan Haiz" determined in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below arz et (the "Conditional Refinancing Option”). If those
conditions are not met, | understand that the Note Holdaer is under no obligation to refinance the Note or to
modify the Note, reset the Note Rate or extend the Note!Vaturity Date, and that | will have to repay the Note
from my own resources or find a lender willing to lend me the/noney to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (a) | must still be the owner and ecrupant of the property subject to the
Security Instrument {the "Property”); (b) | must be current in my mor.th!y. payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediataly preceding the Note Maturity
Date; {c) there are no liens, defects, or encumbrances against the Property, or oiner adverse matters affecting
title to the Property (except for taxes and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage peints above the
Note Rate; and (e} | must make a written request to the Note Holder as provided in Sectior’t below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of ane percent {0.5%), rounded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option. If this
required net yield is not available, the Note Holder will determine the New Loan Rate by using comparable
information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will

MULTISTATE BALLOON RIDER {REFINANCE}-Single Family—Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3191 1,01
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determineg the amount of the mont C

y payment that will be sufficient te repay o full 5) the unpadt nonops!
plus () accrued but unpaid interest, plus {c) all other sums | will owe under the Note snd Sec :
on the Note Maturity Date {assuming my monthly payments then are curreni, as require
above), over the term of the New Loan at the New Loan Rate in equal monihly payments. ; : :
calculation will be the new amount of my principal and interest pavment every month unti the New Log.
fully pad.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

sy oot
FIY IRnTr

the Note Holder will notify me at least 60 calendar days i advance of the Note Maturity Date oo
advise me of the principal, accrued but unpaid interest, and all other sums | am expected to owe on ths
Maturity Date. The Note Hoider also wili advise me that | may exercise the Conditional Refinance Option &
conditions in Gection 2 above are met. Tnhe Note Holder will provide my pavment record nformat g
with the name, title and address of the person representing the Note Holder that b must notify o order o
exercise the Conditional Refinance Option. if { meet the conditions of Section / sbove « msy exercise tha
Conditional Refinance Option by notifying the Note Holder ne earlier than 80 calendar daye and re later ihar
45 calendar dave.pnrior to the Note Maturity Date. The Note Hoider wiil caicuiate rhe fixec New foan Qare
based upon the Fedaral Home Loan Mortgage Corporation's applicable published required net vield n allen) o
the date and time of day.notification is received by the Nute Holder and as caiculated in Section 3 apnve, a0
thers have 30 calendar . foys to provide the Note Holder with acceptable proof of my requires ownershis
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise af tha pa
interest rate {the New Loan Rate), new monthly payment amount and a date, tme and place at which | st
appear to sign any documents—required to complete the required refinancing. | undersiand the Note Holder
charge me a $250 processing fee and-the cosls associated with the exercise of the Conditionat Refinanos
Gption, including but not limited to the costof updating the title insurance pobicy

BY SIGNING BELOW, BORROWER accepis and agrees 1o the terms and cove an'?.- contamed i this Batioon
Rider. ‘ ; ol

T

-3

. iSeall
Justin A Wahis - Borrower

ab Dindy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of April, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the same date given by the undersigned {the "Borrower") to secure Borrower's Note to Pontiac National
Bank, It's Successor and Assigns (the "Lender") of the same date and covering the Praperty described in the
Security Instrument and located at:

1309 N Wells Unit 705, Chicago, IL 60610
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

Michael's Terrace Condominium Association
(the "Condominiurn-Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Azsociation”) holds title to property for the benefit or use of its members or shareholders,
the Property also incluges Borrower's interest in the Owners Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVEW/(NTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lenaer further covenant and agree as follows:

A. Condominium Obligatiaris.  Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Bocuments” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (ili} code of reguiations; and
{iv} other equivalent documents. Bortowser shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docurnsis.

B. Property Insurance. So long as tte Owners Association maintains, with a generally acceptad
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the «erm "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, fror whizh Lender requires insurance, then: {i} Lender
waives the provision in Section 3 for the Periodic Payment tO ender of the yearly premium instaliments for
property insurance on the Property; and (i} Borrower's obiigaticn~under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exisnt that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requirad ‘property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to commaon elements, any proceeds—p#yahle to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Zecurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonahic to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT
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domain; {ii} any amendment to any provision of the *Constituent Documents” if the provision is for the
express benefit of Lender; {iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

L/ v Justin A Wahls - Borrower

MULTISTATE CONDOMINIUM RIDER--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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