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DEFIMITIONS

Words used in multiple sections of this Pocument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 18,

(A) "Security Instrument” means this document; wiich is dated June 23, 2004 :
together with all Riders to thiz document.

(8) "Barrower” is _THOMAS A. WOLFE ANR CARLENE L. WOLFE, HIJGBAND AND WLIFE —

———

Borrower i5 the mortgagor under this Security Instrument,

~ {C) "Lender" is washingten Mutual Bank, FA, & federsi asgociation -
Lender is a Bank " organizec e existing under the law
of United States of America .. Ciender's address 18

400 East Maln Street atockton, Ch 95290
Lender is the martgages under thig Securfty Instrument.
(07 "Note"” means tha promissory note signed by Borrower and dated June 23:.2004
The Noig states that Borrower owes Lender Tyg fundred Twenty Thousand & 04100

L e m——

Dolars (U.5. ¥ 220,060,00 } plus interest. Borrower has promised to pay this dabt in
regular Pariodic Payments and to pay the dabr in full not jater than July 1. 2034 .
(E] "Property” means the proparty that is described below under the heading "Transfer of Rights
in the Propery.”

{F) "Loan" meane the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sgcurity Instrument, plus Interast.

WLINOIS
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(G} "Riders” means all Riders to this Sacurity tnstrument that are axecuted by Borrower. The
following Ridars are to be exscuted by Borrowsr [check box as applicablel:

x] Adiustable Rate Rider x Condominigm Rider 14 Family Rider

[ Graduated Payrnent Rider [ Planned Uit Develepment Rider [} Biweekly Payment Rider

[ Bafloon Rider [ ] Rate improvement Rider [] Second Home Rider

[X) Other(s) [specityl  conditicmal Right To Modify Interest Rate And Or Margin
Rider

(H) "Applicable Law™ means all controiling applicable federal, state and lacal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all

applicqugfinai,__g_og_-_a_ppea’.atli_g_j‘gg_icial opinions. R

T THY Compinity. Association Buas, Fass, and Asbassments® means all duss,, fees, AsSessMents
and other chirges that are imposad on Barrower ar the Property by a condaminium association,
homeownars astociation or similar organizatian.

{3} "Electronic Fuonds Transfer” means any transfer of funds, other than a trangsaction originated
by echeck, draft, o similar paper instrurnent, which is initiated through an glectronic terminal,
telephonic instrumert, compurer, or magnetic tape so as to order, instruct, or autharize a financial
institution to debit or credit an account. Such term includes, but is not limited 10, point-of-sale
tramsfers, automated tellur saschine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
{K) "Escrow ltems™ means thote items that are deseribed in Section 3.
{L) "Miscellaneous Proceeds” muars any compensation, settiement, award of damanges, &
proceeds, whether by way of judgmen’, sattlement or otherwise, paid by any third party {othar
than insurance proceeds paid undar T coverages described in Section 5) for: (i) damage to, of
destruction of, the Praperty; {ii) condemnatizs.or other taking of all or any part of the Property;
i) conveyance in liew of condemnation; Cr {iv) mistepresentations of, or omissions as 1o, the
value and/or condition of the Proparty,
(V) "Mortgage Insuranca” means insurance prodecting Lender against the ronpayment of, or
dafault on, the Loan.
(N} "Periodic Payment® maans the reguiarly scheduied “anount dus for {i)_principal_and_interest
under the Nate, plus (i) any amounts under Section 3 of Clis Security Instrument.
{0} "RESPA" means the Real Estate Settlernent Procedures /ct 112 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R, Par:-3R00), as they might be amended
from time to time, or any additienal or succassor legisiation or regilation that governs the same
subject matter. Ag used in this Security Instrument, "RESPA" raters to ali requirements and
restrictions ihat are imposed in regard to a "federally related mortgage (0an" even il the Loan does
not gualify as a "federally related mortgage loan" under RESPA.
{P) "Successor in Interest of Borrower" mmeans any party that has taken fitle to the Propearty,
whather or not that party has assumed Burrower’s abligations under the Note.and/ur this Security

Instrument.
THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {iy the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’'s covenants and
agreements under this Security instrument and the Note; and (iii} the performance of all
agresments of Borrower to pay fees and charges arising out of the Loan whether or not herein set
tarth. For this purpose, Borrower does hersby martgage, grant and convey 1o Lender and Lender’s

ILLINQES
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successors and assigns, with power af sale, the following described property located in
Cogk County, linois:
TBD

o — T {Btreet] s T e e———— LTI

which Gurrzently has the address of 913 MW VAH_AUREN #38 — i ;

ST IRGO , Mnois 0607 ("Property Address”™):

—t e

Gyl TZip Coda)

TOGETHER WITH all the improvements now of hareaftar erected on the property, and all
easements, appurtenan.es, and fixtures now ot hereafter & part of the property. Ail replacaments
and additions shall also ba anvered by this Security Instrument. All of the faregoing ie raferred 10
in this Security Instrument 2. i "Proparty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and Comey the Property and that the Propefrty is unencumbered, except
for encumbrances of racord. Borrowe, warrants and will defend generally the titte to the Propery
against all claims and demands, subject oGy encumbrances of record,

THIS SECURITY INSTRUMENT ctmbines uniform covenants for national use and
non-uniform covenants with limited varistions by jurisdiction 1o constitute @ wniform security
instrurment covering real property.

UNIFORM COVENANTS. Borrawer and Lender‘covnnant and agree as follows:

-4 - Payment” of Principal; Interest, Escrow tams= % apayment-Charges:” and tate Charges.
Borrower shall pay when due the principal of, and interest on; the debt evidenced by the Note and
any prepayment charges and late charges dug under the Now. Barrower shall also pay funds for
Esorow ltems pursuant T Saction 3. Payments due under the Nute and this Security Instrumant
ghai bs made in U.8. currency. However, if any check or other instuiment raceived by Lender as
payment under the Note or 1his Security Instrument is returnad 1o’ L.ender unpaid, Lender may
require that any or all suhsequent payments due under the Note and this. Security Ingtrument be
made in one of more of the following forms, s selected by Lender: {a) cash: ‘o money order; (¢}
certified chack, bank check, treasurer’'s check or cashier’s chack, pravided _ary such check is
drawn upon an institution whose deposits are insured by a federgl agency. sy umentality, 07
entity; or (d) Electronic Funds Transfer.

Payments are deemad received by Lender when received at the location desigrated in the
Note or at such ather location as may be designated by Lender in accordance with-tne natice
provisions in Section 15. Lender rmay feturn any payment ar partial payment if the paytment oF
partial payments are insufficient to bring the Loan current. Lender may accept any payment ar
partial payrment insufficient to bring the Loan current, without waiver of any rights hersunder of
prejudice to its rights to refusa such payment of partial payments in the future, but Lender is not
obHoated to apply such paymenis at the ime such payments are gecepted. If each Periodic

LIRS
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Payment is applied as of its scheduled due date, then Lender need not pay intarest on unapplied
fundg, Lendér may hold such unapplied funds until Borrower makes payment to bsing the lLean
current. it Borrower does not do 50 wilhin a reasonable period of time, Lender shall either apply
such funds or return them 10 Barrowsr, | not sppliad earlier, such funds will be applied t the
sutstanding principal balance under the Noté immediately prior to toreciosure, No offset of claim
which Borrower might have now or in the future Against Lender shall relieve Borrower from
making payments due under the Note and this Seourity Instrumant of performing the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Procoeds. Excepl as stherwise deseribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priosity: {a)
interest dus under the Note; {b) principal due under tha Note; (c} amounts due under Sectlon 3.

-~ Such’ paymants*shal!f-rbe"appliad 4o each-Periodic -Pavmsn’f=-'.in—tha_-'order'in"which“it-‘-hec_:ame “dua.

Any remairng amounts shall be applied firer to late charges, gecond to any other amounts due
under this Seuriy |nstrurnent, and then to reduce the principal palance of tha Note.

if Lender secgives a payment from Borrower for a delinguent Periodic Payment which
includes @ sufficient smount o pay any lete charge dus, the payment may be gpplied to the
delinquent payment wnn the late charge. f moro than oné Periodic Payment Is outstanding, Lender
may apply eny payment raceived from Borrower 10 the repayment of the Periodic Payments if, and
1o the extent that, gach povniesi can be paid in full. To the extant that any excess exists after the
payment is applled 1o the il payaent of cne at maore Periodic Payments, such excess may be
applied to any late charges due, Voluntary prapayments shalk he applied first 1o any prepayment
charges and then as described in the llote.

Any application of payments, insurance proceeds, of Miscelianeous Proceeds 10 principal
due under the Note shall ot extend o7 postpaneé the due date, of change the ameount, of the
Periodic Payments.

3, Funds for Escrow ltems. Borrow#! shall pay 10 Lander on the day periadic Payments are
due under the Note, until the Note is paid in T, A SUm {the "Funds™) 10 provide for payment of
amounts due for: {a) taxes and assessments and ather items which ¢an atrain priotity over this
Security Instrument ag @ fien or ancumbrance of the Fuoperty; (b) jeasehold payments of ground
rents on the Property, it any; (¢} premiums tor any and all insurance required DY Lender under
Section 5‘:‘and'(dl"Mcrtgage"!nsurance'premlums,' trand; Or ANy TSUMS’ p‘ayable'"b‘v*Borro‘w.ar‘"to'
Lender in lieu of the payment of Mortgage insurance premiuris in accardance with the provisions
of Section 10. These items are called "ESCTOW ltems,” At origirdtion or at any time during the
term of the Laan, Lender may require that Community Associalicn Dues, Fees, and Assessmants,
if any, be escrowed by Borrower, and such dues, fees and asgessmants shall ba an Escrow lwem.
Borrawer ahall promptly furnish 10 Lender all notices of amounts 1o e waid under this Section,
Borrower shall pay Lender the Funds for Escrow items unless Lender waivad Borrower's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s shligation to pay 10
Lander Funds for any of all Escrow ltems at any fime. Any such waiver may only_he in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable 4 smounts dug
for any Escrow ltems for which paymernt of Funds has been waived by Lendar #nd, |f Lender
requires, shall furnish te Lender receipls evidencing such payment within such &me pariod 8%
Lender may require. Borrowar's obligation 10 make such payments and to provide rencipts shail
for all purposes be desrmnad 1o he a covenant and agreement. containad in this Sacurity lnstrument,
as the phrase "covenant and agresment” is used in Section 9. I Borrower is obligated to pay
Escrow Items directly, pursuant to a walver, and Borrower fails 10 pay the amount due for an
Escrow item, Lender may pxarcise its rights undar Section @ and pay such amount and Borrower
shall then be obligated under Section & to repay 1o Lendar any such amourt. Lender may revoke

ILLINGHE
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the waiver as 1o any or ali Escrow ltems at any 1ime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are than reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficlent to permit Lender
1o apply the Funds at the time specified under RESPA, and {h) not 1O excaed the maximum
amount a lender can require under RESPA. Lender shall estimata the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwisa in accordance with Applicabla Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency,
instrumentality, or entity (including Lander, it Lender is an institution whose deposits arg 8o
imsuress oy in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems

—— e - - -:novlater-than-the: time_—spec:ifiadrunder-HESPA;ftender'shallw-not .=charge=-Barrower-for-=holdin—and
“applying the Funds, annuglly analyzing the escrow account, of verifying the Escrow lems, unless
Lendar pays Dafrowar interast on the Funds and Applicable Law permits Lender to make such a
charga. Unlegs @ agraement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lenderansil not be required 10 pay Borrower any interest of earnings on the Funds.
Borrower and Lendor (can agroe in writing, howevsr, that interest shall be paid on the Funds.
Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required by
RESPA.

If there i5 a surplue of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrewer for the excess funds in accordance with RESPA. if there ig a shortage of
Funds held in escrow, as defined vnder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Zendar the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If therg (s 2 deficiency of
Funds held in escrow, &% defined under BYCPA, Lender shall notify Borrower as required by
RESPA, and Borrewer shall pay to Lender the amount necessary to make up tha deflciency in
aceordance with RESPA, but in no more than Lwelre monthly payments.

Upon payment in il of all sums seciied by this Sacurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendar,

4. Charges; . Liens.-Borrower shall pay all”rax3s, assesements, charges, fines, and

“—impositions-attributable-to” the "Property” which™ can—atrain priofity “over this- Security: Instrument,
leasehold payments or ground rents an the Property, if am, and Community Agsociation Dues,
Fees, and Assessments, if any. To the extent that these iteims e Escrow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower ghail promptly discharge any lian which has priofity over this Security Ingtrumsnt
unless borrower: (a) agrees in writing 1d the payment of the abligatian cocured by the lien in a
manner acceptable to Lender, but only so jong as Borrower is perforrang such agreement; th)
contests the lien in good faith by, or defends against enforcement of the lien i legal proceadings
which in Lender's opinion operate to pravent the enforcement of the lien while lnase proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from e holdar of the
lien an agreement satisfactory 10 Lender subordinating the lien to this security taetrument. I
Lender determines that any par of the Property is subject 10 @ lien which can attain raRrity over
this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien of take one or more of the
actions set farth above in this Sectlon 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification
and/or raporting service used by Lander in connection with this Loan.

215 (05021 fage 6 of 16



%
Jun=-23-04

0420426091 Page: 6 of 31

21 :29n me-wMNFFICIAEm@O P\Yta 0.014/047  F-3T4

03—2046-067100484—4

5. Praperty insurance. Borsower shall keep the Improvements now existing or hereafter
arected on the Property insured against loss by fire, hazards included within the term *gxtended
coverage,” and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender reguires insurance. This insurance shall be maintained in the amounts fincluding deductible
levels) and for the periods that Lender raquires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Barrowar's choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in cannection with
this Loan, either: {a} a one-time charge for fload zone determination, certification and tracking
services; or (b} a one-time charge for flopd zana determination and certification services and
subseguer, charges each 1ime remappings or similar changes accur which rassonably might affect

“such detah.nmat'mn-??o‘r-‘certiﬁcation-‘."_Bn'rrowar*—shail‘aisn ‘he-responsibleiorthe =p'egymant*of.=anv'faes T

“imposed by the ‘Faderal Emergency Management Agancy in connection with the’ raview of any

flaod zone detarrination resulting from an objection by Borrower.
|t Borrov e fails to maintain any of the coverages deseribed shove, Lender may obtain
insurance coverage, a* (ender's option and Borrawer’s expense. Lendef is under no obligation to
purchase any particuia’_¥ype or amount of coverage. Lender may purchase such insurance from
or through any company arzaptable to Lender including, without fimitatlon, an affitiate of Lender,
and Borrower acknowledygas pid agress that Lendar’s affiliaie may recaive consideration for such
purchasge, Tharefore, such coverig? shall caver Lender, but might or might not proiect Borrower,
Borrower's aquity in the Prope.ty, of the confents of the Property, against any rigk, hazard or
liabillty and might provide greater of lesser coverago than was previously in offect, Borrower
acknowledges that the cost of the innurinree coverage so obtained might significantly excesd the
cost of insurance that Borrower could neva-abtained. Any amounts disbursed by Lender under this
section 5 shall become additional debt of Bomower sgcured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall he payable,
with such intarest, upon notice from Lender 10 norower requesting payment,
All insurance policies raguired hy Lender end -snewals of such polices shall be subject t0
Lender’s right to disapprove such policies, shall inriuge a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss peyes. Lender shall have the right 10 hald

~the policies and rengwal ’ce’rtificate’sf‘lf"l:ander"re‘quires;‘"F’:'; ‘ower-shal-prompty give’ ta Lender all

recaipts of paid premiums and renswal notices. It Barroveer \obtains any form of insurance
coverage, not otherwise required by Lender, tor damage to, ©f drstruction of, the Property, such
policy shall include a standard mortgayé clause and shall name Linger as martgagee and/or as an
additional Inss payes.

Borrawer hereby absolutaly and irrevocably assigng 10 Lendei il of Barrower's right, title
and interast in and to all praceeds from any insurance policy {whether or et the insurance policy
was required by Lender) that are due, paid or payable with respect 1@ &ny darmage to such
property, regardless of whether the insurance policy is astablished before, o 07 atar the date of
this Security Instrumant. By absolutely and irrevocably assigning to Lender -all of Barrawer's
rights to raceive any and all proceeds from any ineurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower's rights 1o receive any and alf of such insurance
proceeds.

Borrower hereby absolutely and irrevacebly assigns 1o Lander all of Borrower's right, title
srd interest in and to (@ any and all claims, present and future, known or unknown, absolute of
contingent, (b} any and all causes of action, (c) any and &l judgments and settlements (whether
through litigation, mediation, arbitration OF otherwisel, (d) any and all funds sought Bgainst of
fram any party or parties whosoever, and (e} any and all funds received of receivable In
sonnection with any damage to such property, resulting from any cause of causes whatsogever,

ILLINDIS
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including but not limited 1o, land subsidence, landslide, windstorm, earthquake, firg, flood or any
other cause.

Borrowsar agrees to exacute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall reguest any insurance agency of company that has issued any insurance
policy 1o executls and daliver to Lender, any sdditional instruments or docuiments requested by
Lender from time to time 10 avidence Borrower's absolute and irrevacable assignments set forth in
this paragraph.

In the event of loss, Rorrower shall give prorpt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unlass Lendsr and Boyrower
atherwisz agres in writing, any insurance proceeds, whether or not the underlying insurance was
requirca by, Lender, shall be applied to rgstoration of rapair of the Property. if the restoration or

- - -rapair- is-sconomically Heusible- and-kender's—sacurity=is ot lessenadhs: -Duringusuch--repair—and--

restoration (oe.ind, Lender shall have the right 10 hold such insurance procseds until Lender has
had an opporiurtv 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, proidad that such inspection shall he undertaken promptly, Lender may disburse
proceeds for the repairs. and restoration in @ single payment of in a serias of progress payments as
the work i¢ completed /Haless an agreement is made in writing or Applicable Law requires interest
to be pald on such NsUrare procesds, Lender shall not be required to pay Borrower any interest
or eamings on such procueid. Fags for public adjusiers, of other third parties, ratained by
Borrower shall not ba paid our of the insurance proceeds and shall be the sole obligation ot
Borrower. |f the restaration or repalr is not cconomically feasible or Lender's security would be
isssenad, the insurance proceeds shall be applied to the sums sogcured by this Security
instrument, whather o not then due with the excess, if any, paid to Borrower. Such insurance
proceeds shall ba applied In the arder pravided for in Section 2,

1§ Borrower abandons the Property, wender may file, negotiate and settle any available
insurance claim and relatad matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered 0 sattle a ciaim, then Lender may negotiate and
settie the claim. The 30-day period wil hegin vihen the notice lg given. In either gvent, or If
Lendar acquires the Progerty under Section 22 or cing wise, Borrower heraby gasigns to Lender
(2) Borrower's rights- 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid

- ynder-the Note' or this-Security Instrument;and (blmany™s {her-of Borrower's Tights {other tharrthe

right to any refund of unearned premiums paid by Borrower) uncer all insurance policies covering
the Property, insofar as such rights are applicahle 10 the covarzag of the Property. Lender may
use tha insurance proceeds elther 10 repair or restore the Property &7 1o pay amounts unpaid under
the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2s Borrower's
principal Tesidence within sixty days sfter the axacution of this Securily Instrument gnd shall
sontinue ta occupy the Property as Borrower's principal residence for at lggst une year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which caniend shall not be
unreasonably withheld, or unlass extenuating circumstances exist which are bevapd Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. burover shall
not destroy, damage or Impair the Property, of remove or demolish any building therear. allow the
Property to deteriorate of commit waste on the Froperty. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevant
the Property from deteriorating or decreasing in value due to it condition. Unless it is detzrmined
pursuant to Section & that repair of rastoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner ¥ damaged to avoid further

ILLIMTIS
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deterioration or damage. Lender shall, unless otherwise agraed in writing between Lender and
Borrawer, have the right to hold insursnce or condemnation proceeds. |f insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property,
Rorrower shall be responsible for repairing ui restoring the Property only if Lender has raleased
proceeds for such purposes. Lendar may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient o rapair or restore the Property, Borrower is nat
ralieved of Borrower’s obligation for the complation of such repair or rastoration.

‘Lender or its agent may meke ressonable entries upon and inspections of the Property. If it
has reasonable cause, Londer may inspect the intarior of the improvements on the Property.
Lander shall give Borrower notice at the time of or prior to such an interlor inspection spacifying

Sk [ naaFmahlE:"c'ause,“""-l:andar=-'duas-.-nutfn‘na!{e—an\rwarranw"-'or—represemation‘-‘-"rE‘gHrd!n‘g‘,"“and"
Hesumed ro responsibility for, the work dorie of the Property, and Borrower shall not have any
right. to reiy Jmany way on any inspection(s) by or tor Lender or its agent. Borrower shall be
solely responaikie, for determining that 1he work is done in a good, thorough, efficient and
workmantike mannsiin aucordance with all applicable laws,

Borrower shall (a) appear in and defsnd any action or proceeding purporting te affect the
security hereof, the-Troperty or the rights or powers of Lander; (b} at Lender’s option, assign 1o
Lender, to the extent of Lerder’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgeiment. or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrovrer now has of may nareafter acyuire arising out of or relating
to any interest in the acquisition ¢/ uwnership of the Property. Lender shall not have any duty ta
prosecute any slich claim, demana” ri sause of action. Without fimiting the foregoing, any such
claim, demand or cause of action arisimiiomt of or relating to any interest in the acquisition or
ownarship of the Property may include (i} any such injury or damage 10 the Property including
without limit injury or damage 1o any struciure of improvement situated thareon, {ii) or any claim
or cause of action in faver of Borrower which ans3s out of the transaction financed in whole or in
part by the making of the loan secured harshby liii) any claim or cause of action in favor of
Borrower (except for bodily injury) which arises as a result of any negligent or improper
construction, installation--or —repair--of the Property insluding without limit, -any surface of

--subsarface: thereof; or—ef~any building or-structure” the reanor-(ly) any “procesdeaf Tinsurance,
whather or not required by Lender payable &5 & result of any demaage to or otherwise relating to
the Property or any interest therein. Lender may apply, use-or (elease such monies so received
by it in the same manner as provided in Paragraph 5 for the procoeds of insurance,

8. Borrower's Loan Application. Borrower shall be in defaultdl, during the Loan application
process, Borrower of any persons or antities acting at the direction of Borrower or with
Barrower's knowledge or consent gave materially false, misleading, or insccurate information or
srataments to Lender {or failed to provide Lender with material information) i connection with the
Loan. Material repressntations includs, but are not limited to, representadsns concarning
Rorrower's occupency of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘nstrument,
¥ (a}) Borrower fails to perform the covenants and agreements contained in ih Sacurity
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in thae
Property and/oer rights under this Security Instrument (such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforaement of a lien which may attaln priority over
this Security Instrument or to enforce laws or reguiations}, or le) Borrower has abandoned the
Property, then Lender may do and pay tor whatever Is reasonable or appropriate tc protect
Lender’'s interast in the Property and rights under this Sacurity Instrument, including protecting

WLINGIS
Y3216 (0602 Pags & of 16



0420426091 Page: 9 of 31

Jun-23-04  01:31pn From-wMNv@FFlCIAEn@OPYza POIT/0AT  F-3T4

03—2046—057100&84_4

and/or assessing the vaiue of the Property, and secusing and/or repairing the Property. Lender's
actions can include, but are not limited to! (a) paying any sums secured by a lien which has
priority over this Sacurity Instrument; (b) appearing in court; and (¢} paying raasonable attorneys’
fees 1o protect its interest in the Property and/for rights under this Security instrument, including
its secured position in a bankruptcy proceeding. Securing the Property Includes, but is not limited
1o, entaring the Froperty 10 make repairs, change locks, replace or board up doors gnd windows,
drain water from pipes, eliminats building or uther coda violations or dangerous conditions, and
have Utilities turned on or off. Although Lendar may take action under this Section 9, Lender does
not have to do so and ig not under any duty or obligation 1o do 0. 1t is agreed that Lender neurs
no liability for not taking any of all actions authorized under this Section 9.

Apy amounts dishuraed by Lender under this Section @ shall become additional debt of

—. Borrowet-sscurad-by. this-Seeurity-Instrument. Thesa-amounts -ahall--baap-interesi-at-thefNota-nate- -

from the date of disbursement and shall-be payable; with such Interest, upon notice from Lender
to Barrower raqu esting payment.

It this Socu ity Instrument is on 2 leasehold, Borrower shall comply with all the provisions
of the lease. If Borsowar acquires tee title 10 the Property, the leasehold and the fea title shall not
merge unless Landor agrees 10 the merger in wiriting.

10. Mortgage Insurance. If Lender raquired Mortgage Insurance as 2 condition of making
the Loan, Borrower shall p2y e premiums requirgd To malntain the Mortgage Insurahce in effact.
If, for any reason, the Mortgacs-Insurance coverage required by Lender ceases 10 be available
tromn the mortgage insurer that previously provided such insurance and Borrower wWas requirad to
make separstely designated paymen's ioward the premiums for Mortgage Insurance, Borrowser
shall pay the premiums required to obtein coverage substantially equivalent 10 the Mortgage
Ingurance previously in effect, at a cos substantially equivalent to the cost o Borrower of the
Mertgage Insurance previousty in affect, froran alternate mortgage insurer selected by Lender. i
substentialiy equivalant Mortgage Insurance coverage is not available, Borrower shall cantinue 1o
pay to Lender the amount of the separately dasignated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, Uese and retain these payments as a
non-refundable loss resarve in fieu of Marrgage ‘nsurance. Such loss reserve ghall be
non-refundable, nowithstanding tho fact thet the Loan/s ultimately paid in full, and Lender shail

not-be-required-1o ‘pay—Borrower'-any'—imerest- pF-garnings on-such-oss reserve.-Lender-can o -

longer require [0ss reserve payments if Mortgage Insurance covarage (in tha emount and for the
period that Lender requires) pravided by &n insurer selected Ly Leonder again becomas available, is
chtaimed, and Lender requiras soparately designated payments tew=rd the premiums for Meortgage
Insurance. If Lender required Mortgage msurance as a condition of /nating the Loan and Borrower
was. required to moke soparately designated payments toward the premiums for Maortgage
\msurance, Borrower shall pay the premiums required 10 maintain Mortgagn Insurance in effect, or
to provide a non-refundatle loss reserve, until Lender's requirernent far Morrgage Insurance ends
in accordance with any written agreament between Borrower and Lender r eiding for sueh
termination or until termination is required by Applicable Law. Nothing in this Geztinn 10 affects
Barrower’s obligation to pay intarest at the rate provided in the Nots.

Mortgage Insurance reimburses Lgnder {or any entity that purchases the Nowe)Tor certaln
losses it may incur it Borrower does not repay the Loan as agreed. Borrower is not 8 party to the
Mortgage INsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from fima 1o time,
and may enter inte agreements with ather pariies that share of modify their risk, or reduce losses,
These agreements arg on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or partias) 10 thase agreements. These agreements may require tha Mortgage

LHNGES
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insurer to make payments using any source of funds that the mortgage insurer may have available
rwhich may include funds obtained from Morrgage Insurance premiums).

As a result of these agreemants, Lander, any purchaser of the Note, another Insurer, any .
reinsurer, any other entity, ar any affiliate of ooy of the foregning, may receive {directly of
indirectly) amounis that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage insurance, in exchange for sharing or modifying the mortgage insurer's
tsk, or raducing losses. If such agreement provides thet en affiliate of Lender takes a share of
the insurer’s risk in exchangs for a share of the premiums paid 1o the insurer, the arrangement is
often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower haa agreed to pay for
Martgare ‘nsurance, or any other tarms of the Loan. Such agreements will not increase the
amount-Borrower—will owe-for- Mortgaga—lnsurance-,.-and—th_ay-.—.will—mt - stitle=Borrower-to~any-
refund. . - - C '

{b} Ay such agresments will not atfect the rights Borrower has - if any - with raspect to
the Mortgage wemwance undar the Homeownears Protaction Act of 1998 or any other law. These
rights may inclugs e right to receive certain disclosures, fo request and obtain canceliation ot
the Mortgage Insurzics, to have the Martgage Insurance terminated automatically, and/or to
receive a refund of ey Nortgage lnsurance preiniums that were unearned at the time of such
cancellation or termination.

11, Assignment of faisceilaneous Proceeds; Forfeiture. ANl Miscellansous Proceeds are
hereby assigned to and shall be Jeidito Lender,

if the Property is damagew, sush Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restorationeor rapair is economically feasible and Lender's security is
not lessened. During such repair and rasroration period, Lender shall have the right to hold such
Miscellaneous Procesds until Lender has nad_an opportunity 1o inspect such Property to ensure
the work has besn completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the rop#irs and restoration in a singla disbursement or
in a series of prograss payments as the work s Completed, Unless an agreement is mads in
writing or Applicable Law requires interest 10 be pais nn such Miscellaneous Proceeds, Lender
shall not be reguired to pay Borrower any interest or earmings on such Miscellaneous Proceeds, |

.the-restoration-or repair is-nat-sconomically-feasible-or: Lr nuerts-security-would-be-lessenad; the

Mizcellaneous Froceads shall be applied 10 the sums secured by tihis Security Instrurment, whether
or not then due, with the excess, if any, paid to Borrower. Such Mascellanaous Proceeds shéll be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaue of the Property, the
Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pragarty in which the
fair markat value of the Property immediately hefore the partial taking, dastruc:ion, o« loss in valug
is equal 1o o¢ greater than the amount of the sums secured by this Securizy «Instrument
immediately before the partisl taking, destructicn, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security instrument shall be reguycad by the
amount of tha Miscellanaous Progeeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, of loss in vaiue divided by (b)
the fair markst value of the Property immediately hefore the partial taking, destruction, of loss in
value. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, or 1088 i value of the Property in which the fair
market value of the Property immediately before the partiat taking, destruction, or loss in vaiue is

ILLINGIS
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legs than the amount of the sums sacured immadiately betore the partial taking, destruction, or
loss In value, urless Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds
shall be applied 10 the sums secured by this Security instrument whather or not the sums are then
due,

it the Property is abandoned hy Boriower, of if, after notice by Lender 1o Borrower that
the Oppasing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
damages, Borrower ¢ails 1o respond 1o Lender within 30 days after the date the notice is given.
Lander is authorized 1o coliect and apply the Miscellangous Proceeds either to restoration or repair
of the Property of to the sums secured by this Security (netrument, whethes or net then due.
"Opposing Party” means tha third party that owes Borrower Miscellaneous Proceads or the party
against whom Borrower has a right of action In regard to Miscellaneous Proceeds.

et B rOrAr-shiEDE N dolaulii-any- acticn-or proceeding.—whather--civi|=or:crimin al, fa-begun- -

that, irf Lende e judgement, cauld rasult in forfeiture of the Property or other material impairment
of Lander's intarast in the Property or 7ights ander this Security Insteument. Borrower can cure
such a default and, i aecelaration has occurted, reinstate as provided in Saction 19, by causing
the action or procesting 19 be dismissed with 2 ruling that, in Lender’s judgement, precludes
tarfeiture of the Propery of ather material impairment of Lender's interest in the Property or rights
undar this Security Instrizinant. The proceeds of any award or claim for damages that are
attributable to the impairment F Lander’s intarest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellangous Proceads that are not applied to" restoration or repair of the Property
shall be applied in the order pravided for in Section 2.

12. Borrower Not Released; Eorbusrance By Londer Not a Waiver. This Security Instrument
cannot be changed or modifisd except s otherwise provided herein or by agresment in writing
signed by Borrower, or any Syccessor in infaest 10 Borrower and Lender. Extension of the time
for payment OfF mndification of amortization of the sums sacured by this Security Instrument
granted by Lepder to Borrower or any Supcaiso, in Interest of Borrower shall not operate 10
releasa the lability of Borrower or any Suocasscr in interest of Borrower. Lender shall not be
required to commence proceedings against any Suctesuul in Interest of Botrower of 10 refuse 10
extand time for paymant o7 otharwise madify amortizatan of the sums secured BY this Security

"“’tﬁét‘r'ume'nt'bv"re‘aSun’df‘a‘nv'demarfd riade by the origina rlorrower"ur"anv-SuccessorS"'in“Interest--

of Borrower. Any forbearance by Lender in exercising any figat or remedy including, witheut
liritation, Lender’s acceptance of payments from third persons, <ntities or Suecessors in Interest
of Borrower of in 8mounts less than tha amount then due, shall rot.oa a8 waiver of of praclude the
exercise of any right or ramedy. No waiver by Lender of any right andar this Senurity Instrumeant
shall be effective unless in writing. Waiver by Lender of any right g! antad to Lender under this
Security Instrument or of any provision of this Gaourity Instrument 3s o 8NY tranzaction o7
oceurrence ghall not be deemed a waiver as (o any future transaction of ocouT«ense.

13. Joint and Several Liability; Co-signers; Successors and Assigns deund. Borrower
covenants and agrees that Borrower's obligarions and fiabity shall be joint and sevaral. However,
any Borrower who co-sighs this Security inatrument but does not executs ne Note (2
"eo-signer"}: (a) is co-signing this Security Instrument only to mortgage, grant anu convey the
go-signer’s interest in the Property under the terms of this Security Instrument: iy is not
personaly obligated to pay the sums secured by this Security lnstrument; and () agress that
Lender and any other Borrower can agred 10 extond, modify, farbear or make any
accommodations with ragard to the terms of this Security Instrument of the Note witheut the
go-signer’s consent.

Subject to the pravisions of Sertion 18, any Successor in Interest of Borrower who
assumes Borrowsr's obligations under this Security Instrument in writing, and is approved by

ILLINDIE
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Lender, shall obtain ail of Borrower's rights and benefits under this Security Ingtrument. Borrower
shall not be released from Borrower's obligations and lisbility under this Security Instrument
urless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind {&xcept as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. .ender may charge Rorrower fees for services performed in cannection
with Borrawer’s default, for the purposs of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property ingpection
and valustion feas. Borrowar shall pay such other charges as Lender may deem reasonablé for
services randered by Lender and furmished at the request of Borrower, any Successor in interest
10 Borawsr or any agent of Borrower. In regard to any other fees, the absence of express

e = —— '."authorttWI".‘thiS“Securi‘ryflﬂstrumenﬂo#chatga‘a‘sp’acific'fEB-tO"BDrTOWBI‘ ‘shall‘-nm‘b'e‘-‘don'strued‘as :

a prohibiticn jon ‘the charging” of such fee Lender may not charge fees that are axpressly
prohibited by “itis Security Instrument or by Applicable Law. '

If the Losais subject to a law which sets maximum loan charges, and that law is finally
interpreted so thatai® interest or other loan charges collected or 10 be collected in connection
with the Loan exceed the permitsed limits, themn {a) any such loan charge ghall ba reduced by the
amount necessary 1o educe the charge o the permittad Timit; and (b} any sums alraady collected
from Borrower which excieded-permitted \imite will he refunded to Borrower. Lender may chogse
to make this refund by reducng the principal owed under the Note or by making a direct payment
to Borrower. If a refund reducis p! incipal, the reduction will be treated as a partial prepayment
without any prepayment charge ty/iiether or not a prepayment charge is providaed for under the
Note). Borrower's atceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of acticn Barrower might have arising out of such ogverchargs.

15. Notices. All notices given by Borrnwer of Lendsr in connaction with this Security
{nstrument must be in writing, Any notica t¢. Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrowe: vrhan mailed by first class mail or when actuslly
delivered to Borrower's notice address if sent by sther means. Notice 10 any one Borrower shall
constitute notice ta all Borrowers unless Applicable Lavw expressly requires otherwisa. The notice
address shall be the Fraperty Address unless Borrower ba? designated a substitute notice address

“by notice 10 “render—Borrawer shall~prem ptly-notify Tendziof Bo‘rr‘ower"s'“c‘hdhgb“df“‘addré‘s.'s‘,—lf“

Lender specifies a procedure for reporting Borrower's change ot ~ddress, then Borrower shall only
report a change of address tihrough that specified procedure. Theie may be only one designated
notice address under this Security instrument at any one time. Ay atice to Lander shall be given
by defivering it or mailing it by first class mall 10 Lender’s address staces herein unless Lender has
designated another address by notice to Borrower. Any natice in connection with this Security
instrument shall not he dasmed to have been given to Lender until actuslly feceived by Lender, If
any notice required by this Security Instrument is also required under Auplicable Law, the
Applicable Law requirement will satisty the corresponding requirement ‘undar. this Security
thstrument.

16. Governing Low: Severability; Rules of Construction. This Security Instrarant shall be
governad by federal law and tha law of tha jurisdiction in which the Property '8 jocatad; All rights
and ohligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicabie Law. Applicable Law might axplicitly o implicitly allow the parties 1o
agree by contract or it might he silent, but auch silence shall not be construed as & prohibition
against agreement by contract. In the event that any provision oF clause of this Security
Instrument ar the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given affect without the

ILLINOIS '
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conflicting provision.

As used in this Sacurity Instrument: {2 worda of the masculine gender shall mean and

include corraspending nauter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa and {c} the word "may” gives sole discretion
without any obligation 1o ake any action.

17. Borrower’'s Copy. Borrower shall ba given one copy of the Note and of this Security
Instrucnent.

18. Transtat of the Property or & Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited 10, thuss beneficial interests tranaferred in a bond for deed, contract for deed,
installment. sales coniract of E5CTOW agreemant, the intent of which is the transfer of title by

T -"‘“Bormwarra'a*future‘d‘ate'm'-'a"purchaser.“’f et o S

if all o any part of the Propefty or any Interast in the Property is sold ar transferrad {or i
Borrower is ot a natural person and a beneficial interast in Borrower is sold or yransfarred)
without Lender’s priar written consent, Lender may require immediate payment in full of all sums
secured by this Sepdriry instrument. Howaver, This option shall not be exarcised by Lender if such
prercise is prohibited by Aoplicable Law.

If Lender exercises-this option, lLendar shall give Borrower notice of acceleration. The
notice shall provide a pericd 5f not less than 30 days from the date the notice is given in
accordance with Section 15 withi which Borrower must pay ail sums secured by this Security
Instrument. It Borrowet fails to nay these sums prior 16 the expiration of this period, Lender may
invoke any remadles permitted by (chit Security Instrument without further notica or demand an
Borrower.

19. Borrower's Right to Reinstats nrier Acceleration. [f Borrower meets certain canditions,
Rorrower shall have the right to have enforcernent of this Sacurity Instrument discontinued at any
tima prior to the earliest of: (a) five days befcre sale of the Praperty pursuant 1o any power of sale
comtalned in this Security Instrument; (1) such (other pariod as Applicable Law might specify for
the termination of Borrower's right 10 reinstate; orcchentry of a judgament anforcing this Security
instrument. Those conditions are that Berrower: {al-aays, Lender all sums which then wauld be
due under this Security instrument and the Note as if 07 2sceleration had occurred; {D) cures any

—-dafault o afy other” covararitsTor ad regmaEnts? (o pavs el expenses incurred- in—enfareing this
Security Instrument, including, but not limited 1o, reasonable sttorneys’ feas, property inspection
and valugtion fees, and other fees incurred for the purpose o protecting Lender’s interest in the
Property and rtights under this Security Instrument; and (d) ta'.e¢ such sction as Lender may
reasonably require to assure that Lendar’s interast in the Property and rights under this Security
Instrument, and Rorrower's cbligation to pay the sums secured by thit Security instrument, shall
eontinue unchanged, Lender may require that Borrower pay such renstatement sums and
pxpenses in nne of more of the following forms, as seiected by Lender: (@) c@ali (b) money order;
le) certifled chack, bank chack, treasurer’s check or ¢cashier’s check, provided 7oy such check is
drawn upon an institution whose deposits are insured by a federal agency. fenumentality or
entity; or (d} Elactronic Funds Transfer. Upon reinstatement by Rorrawer, this Secuity nstrument
and obligations secured hereby shall remain fully effective as if no acceleration haf coeurred.
HMowaever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest in the Note {iogether with this Security Inatrument) can be sold ane or more times
without prior notice to Borrower, A sale might tasult in & change in the entity (known a5 the
"Loan Servicer") that ecollects Periadic Payments dug under the Note and this Security Instrument
and perfarms other mortgage loan servicing obligations under the Note, this Security Instrument,

SLLINGIS
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and Applicable Law. There also might be one or Marse changes of the Loan Servicer uprelated o a
sale of the Note. If there is 2 change of the Loan Sarvicer, Borrower will be given written notice of
the change which wili state the name and address of the naw Loan Servicer, the address 1o which
payments should be made and any other information RESPA reguires in connection with a notice
of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Nots, the moftgage laan servicing obligations 10 Borrowar will
remain with the Lean &arvicar or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action {as
aither an individual litigarit or the member of @ class) that arises from the other party’s actions
pursyary 9 thie Security Instrument OF that aleges that the other party has breached any

Londer has /oifizd the other party twith such notice given in cornpliance with the requirements of
saction 15) vfsuch alleged breach and affordag the other party hereto & reasonable period after
the giving of such natice 16 take corrective action. |§ Applicable Law provides a time period which
must elapse befaie certain action can be taken, that time period will be deemed to ba reasonable
for purpeses of thie paragraph. The notice of acceleration and opportunity to cura given to
Botrower pursuant T Zaction 22 and the notice of acceleration given to Borrower pursuant o
gection 18 shall be desneli _to satigfy the natice and opportunity to take corrective action
provisions of this Section 20/ ‘

21. Hazardous Substen es. As used in this Sectien 21: (a) "Hazardous Substances” are
those substances defined as owc of hazardous substances, poliutants, of wastes by
Environmental Law and tha following aubstances: qasoline, kerosene, other flammable or toxic
petroleum  Products, toxic pesticides2nd harbicides, volatile solvents, materials containing
asbastos of formaldehyde, and radioactivy matsrials; (b} "Environmental Law" means federel laws
and laws of the jurisdiction where the Fropirty is located that relate to heslth, safaty or
enviranmental protection; (¢} "Environmental- Cieanup” Includes any response action, ramedial
actlon, or ramoval action, as defined in Environmanial Law; and {d) an *Environmental Condition”
means a condition that can cause, contribute to, oF seharwise trigger an Environmental Claanup.

Borrower- shall not cause of permit-the presence, 4se, disposal, storage, ar releass of eny

.- Hazardous Substances; or threaten 16 release” any-Hazarions Sulistarices, on “or i thé Property- -

Borrower shall net do, nor aliow anyona else 1o do, anythinp-affecting the Praperty () that is in
violation of any Environmentat Law, (b which creatas an El wviranmental Condition, or () which,
due 10 the presence, use, of reloasa of a Hazardous Substance, Graates A condition that adverssly
affects the value of the Property. The preceding two gentonces chiak-net apply to the presence,
use, or storage on the Froperty of smalt quantities of Hazardous Swostences that are generally
recognized to be appropriate 10 normal residential uses and 10 maintanance of the Property
fincluding, but not limited to, hazardous substance in gensumer products):

Borrower shall promptly give Lender writtan notice of {a} any investigatior, claim, demand,
lawsuit or other action by any governmental or regulatory agency ar private pai - Invelving the
Property and any Hazardous Substance of Environmental Law of which Borrawer has actual
knowladae, (h) eny Environmental Condition, including but not limited o, any gpilling, leaking,
discharpe, release or threat of release of any Wazardous Substance, and (c} any condticn caused
by the prasence, use, oF rolease of a Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or rogulatory authority, or any
private party, thar any removal or other remediation of any Hazardous Substance affacting the
Property is nacessary, Borrower shall pramptly take all necessary remadial actions in accordance
with Environmental Law. Nathing  herein shall create any obiigation on Lender for an
Environmental Cleanup.

ILLINDIS
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Accelaration: Remedies. Lender shall give notice to Borrowaer prior 10 accalaration
following Borrower's hreach of any covenant or agreement in this Security instrument (hut not
prior to acceleration under Section 18 unless Appiicable Law provides otherwise). The notice ghall
specify! (a) the dafault; (b} the action requirerd to cure the default: (c) a date, not less than 30
days from the date the notice is given ta Borrower, by which the default must he curad: and {d}
that failure to cure the default on or befora the date specified in the notice may result in
accaleration of the sums secured by this Sscurity Instrument, foreclosure by judicial proceeding
and sale of the Proparty. The notice shall further inform Borrowet of the right to reinstate after
accaler=sicn and the right to bring a court action to assert the non-existence of a default or any

- - atiiat datense of Borrower o acceleration and-fareciosure. W tha dafault is-not cufémﬂafdre‘

tha date spraified in the notice, Lender at its option may requira immediate payment in full of all
sums securss Ky this Security Instrument without further demand and may foreclose this Security
Instrument by jocicial proceeding. Lendar shall be entitied to collact all expenses Incurred in
pursuing the remadiés. provided in this Section 22, including. but not limited to, reasonable
attornays’ fees and cosis of title evidence. If Borrowsr or any successor in intorest to Borrower
filvs (or has filed agai=st Borrower or any 2Ic0AssOr in interest to Borrower) a bankruptcy petition
under Title Il or any succiseor-title of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate detarmined by the Court shall be paid to
Lender on posi-pefition arrears,

23. Release. Upon payment ol ali sums socurad by this Security Instrument, Lender shall
rolease this Security Instrument. Buirower shail pay any recordation costs. Lender may charge
Borrower 8 fee for releasing this Secwiity Instrument, but only it the fee is not prohibited by
Applicable Law,

24, Waiver of Homastead. In accorcanco with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the firois hamestaad exemption laws.

BY SIGNING BELOW, Borrower accepts and 25i63$ 10 the terms and eovenants contained
in this Becurity Insttument and in any Rider t;;f;zcuted by Raf(qy\_rg_r__anq_ recorded Wi.t.'fl?t',

ILLINGIS
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0

THOMAE A. WOLFE

x_( 2lunne (. U\Ju%kxﬁ_

CARLENE L. WOLFE

(Space Below Thig Line For Acknowladgment)

State of Hlinois, (LDOL I ~_ County ss:

L Themas v Welfe |, Carvane b we e a
- Netiry | PURTC nahdTor sad ceunty ang - siate, do hereby ceriify that

personally known to me 10 be the same person{s) whose nameis’ seoscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged 1nat The Y

signad and defivered the said instrument as T free end voluntary act, for the
uses and purposes therein set forth.

20
Given under my hand and official seal, this 237 day of Ty o, zo04 .

My Commission expires:

ILLINDIE
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TS ADJGSTABLE RATE RIDER 76 made this __z3zd. TTday 6f  gune, 2004 :
ard is incoloprated into and shall be deemad 1o amend and supplement the Mortgage. Deed of
Trust, or Security, Deed (the "Security Instrument”) of the same date givan by the undersigned
{the "Borrower'). 1o secura Borrower's Adjustable Rate Note {the "Note") 1o

wWashingcon Mutual Bank, FA (the “Lender”) of the sama date and
covering the property dzecribed in the Security Instrument and logated at:

914 ¥ VAN_BUREN #3C, CHICAGQ. 1L GOR0T
{Prapurty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY FAN MASNT, MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD REGLLT IN THE PRINCIPAL AMCQUNT 1 MUST REFAY
BEING LARGER THAN THE AMOUNT | ARIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL ARYOUNT (OR § 275 ,000.00 ).
MY INTEREST RATE CAN NEVER EXCreD THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON FAYMENT MAY BE LUf AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac folliws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount ofFrincipal has been paid.
Up until the first day of the calendar month that immediately precedes tha, fret payment due date
sat forth In Section 3 of the Note, | will pay interest at a yearly rate of 5,850 %. Thereafter
until the first Change Date {as defined in Section 4 of the Note} | will pay interast «1.4 yearly rate
of 5 #sg  %. Theinterest rate | will pay will thereafter change in accordance Wit Section 4

of the Note,
Section 4 of the Note provides for changes in the intarest rate and monthiy payment &l

follows:

22843 {15-0%) Page 1 of b
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The Interest rate | will pay may change on the 18t day of
Julv, 2007 . and on that day every menth thereatter. Each such day

{B) Tha 'ndex
On each-Changs Date, my interast rate will be based on an Index. The "index” is the

Twelve-Monta faarage, determined as set forth below, of the annual vields on actively traded
United States Treauisy Securlties adjusted to a constant maturity of one year as published by the
Faderal Reserve Board in the Federal Reserve Simistical Release antitlad "Selected Intarest Rates
(H.15)" (the "Monthiv Vieids™). The Twelve-Manth Average is determined by adding together the
Monthly Yields for the mogt ragently available twelve months and dividing by 12,

The most racant Index figure available as of the date 15 days before gach Change Date ig
callad tha " Current Index”.

1§ the Index is no longer availakic. the Note Holder will choose a new index which is based
upon comparable information. The Nuto Holder will give me notice of this chaice.

{C) Interest Rata Change
Befare each Change Date, the Note Holder will calculate my new interest rata by adding

Thrce & Two-Tenthe percentage points 3. 200 %
{("Margin") 1o Current Index. The Note Holdis il then round the result of this addition to the
nearest ona thousandth of one parcentage poins {G.%071%). Subject to the limits stated in Saction
D) below, this raunded amount will be my new iliterast rate until the next Change Date. In the
event a now Indsx is selected, pursuant to paragraph 48!, a new Margin will be determined. The

“new-Margir will-be-the-difference: hetween-the average of the old index for the mostrecentthree

vear pariod which ends on the last date the index was availabie plus the Margin on the last date
the old Index was avajlable and the average of the new Indax for the most recent three year
period which ends on that date (or if not available for such three ysan periad, for such time as it is
availablel. The difference will be rounded to the next higher 1/8 of 1%,

(D) Interest Rate Limit

My interest rate will never be greater than _12.550 % ("Cap"), except that following any
sale of transfer of the property which secures repayment of this Note after tlra-first interast rate

Change Date, the maximum interest rate will be the higher of the Cap or U _pfreantage points
greater than the interest rate in effect at the time of such sale or transfer.

{E} Paymaent Change Dates

Effective every year commencing August 1, 2007 , and un che same
date sach twelfth month thereafter ("Paymmant Change Date”), the Note Holder will determing the

22843 (11-01) faga 20f B
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amount of the monthly payment that would be siufficient to repay the projected Principal balance |
am axpected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior o the Paymont Change Date in substantially equal payments. The
result o¢ tis caloulation is the new amoumt of my maonthly payment, subject to Sacticn 4(F)

e == = yelow, -and willmakes paymerits- i the-new-amount: unti-the-next-Fayment-Ehange- Date -gnless -

my paymers e changed earlier under Section 4{H} of the Note.

(F} Montrly Payment Limitations

Uniess Seciion HH) and 441) below apply, the amount of my new monthly payment, beginning
with a Payment Chunos Date, will be limited 1o 7 1/2% more or less than the amount | have been
paying, This paymer't san applies only to the Principal Payment and does not apply to any ascraw
payments Lender may requirs under the Sacurity Instrument.

{G) Changes in My Unpe’d “incipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount.changes iess fraquently than the interest rate and since the
monthly psyment is subject to tha payment limitations describad in Section 4{F), my monthly
payment could be less or greater tian the amount of the interest partion of the monthiy payment
that would be sufficient w repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal Loymaents, For each month that the manthly payment is
lees than the interest portion, the Note Hulder it subtract the monthly payment from the ameunt
of the interest portion and will add the difte:encs to my unpaid Principal, and interest will accrue
on the amount of this difference at the current in.erest rate. For each month that the manthly
payment is greater then the interest portion, the Nate Holder will apply the excess towards a
Principal reduction of the Nota.

(H) Limit on My Unpaid Principal; Incraased Monthiy ~“2yment

“~My unpaid ‘Principal cannever exceed a mraximum s@v.ount equal-to-125% -of the principal

amount original horrowed. In the evant my unpaid Principal would otherwise excead that
_3 __limitation, 1 will begin paying @ new monthly paymant Until the next Payment Change
Date notwithstanding the 7 1/2% annual payment incyease limitaser. . The new monthly payment
will be an amount which waould be sufficient 10 repay my then vapzd principal in fult on the
maturity date at my intergst rate in affect the montti prior to the payment due date in substantially
equal payments,

{) Required Full Monthly Payment

Onthe FIFTH  anniversary of the dus date of the first monthly payment and on that same
day every _®TPFTH  year thereaiter, the monthly payment will be adjusted without regard to the
payment cap fimitation in Section 4(F).

{4} Notice of Changes

The Note Holder wilt defiver or mail 0 ma = notice of any changas in the amount of my

32843 {11-01) Page 3 ot &
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monthly payment before the oHective date of any change, The notice will include information
required by iaw to be given me and also the title and telephone number of @ person who will
answer any guestions | may hava regarding tha notice.

(K) Faliore to Make Adjustments

e =-=lf-'forf'ur'\,r,—'raasan—Noteanldar 'faiis-"tu—'maka"&hﬂadiustmant-‘tt:-"the interest tate™gr payment’ ~

amouftt as dascribad in this Noté, regardiess of any notice requirement, | agree that Nota Holder
may, upon discuvary of such fallure, then make the adjustment as if they had been mada on time,
| also agree noiv o nold Note Holder responsible for any damages to me which may result from
Note Holder's faillire o make the acjustmant and to et the Note Holder, gt its option, apply any
excess monies which & may have paid to partia) prepayment of unpaid "Principal.”

8. TRANSFER OF THE PRAPERTY OR A BENEFICIAL INTEREST IN BORROWER
gaction 18 of the Securiy/instrument is amended to read as follows:
Transfer of the Property or & Benaficial Interest in Borrower. As used in this Section 18,
“Iterest in the Property” means any legal or bengficial interest in the Property, including,
but not limited to, those bernaicie) interasts transferred in a bond for deed, contract for
deed, inatallment salgs contract & sscrow agreement , the intent of which is the transfer of
title by Borrower at a future date 1) a mrchaser, If all or any part of the Praperty of any
interest in the Property is sold or tran ferrad (or if a beneficial interest in Borrower Is sold
or transferred and Borrower is not a rawural person) without Lender’s prior written
consent, Lender may require immediate payaant in full of all sums secured by this Security
Instrument, Howevar, this option shall ot be exorcised by Lender if axarcise is prohibited
by Applicable Law. Lander also shall not exercied tiis option if: {(a} Borrower gauses to be

- gUpfvitted to Léndar information r'éciLiiFéd'S\?"LBhdér"’i*—a'\Féluaté tie Thtended Transferee os if

a new loan were being made 1o the transfereg; (b) \eider reascnably determines thai
Lender’s security will not be impaired by the loan assuinptior and that tha risk of 2 breach
af any covenant or agreement In this Security Agresment of sihet obligations related 10 the
Note or other loan document |s acuaptable to Lender, i) Aasuming party axecutes
Assumption Agreement accepteble to Lender 8t its sole choise and diseretion, which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reaconablé fee as a
condition to Lender’'s consent 1¢ the loan assumption, and Lender may increase the
maximum intarest rate fimit to the higher of the Cap or B parceniage points graziar than the
interest rate in effect at the tims of the transfer. Lender may algo require tha wancferea 1o
gign an assumption agreemant that is acceptable to Lender and that oblinates the

32843 111-01} Poge 4 of 5
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transferee to keep all the promises and agreements made in the Nate and in this Security
Inatrument. Borrower will continue to be obligated undar the Note and this Security
Instrumeant unless Lender has entered into o written assumption agreement with wransferee
20d formally releases Dorrower,

R A _.lf_,Lander..s_zxarcises:thiszoption,_Lemder_shalI..giva_Bor.row.er_notiu:&..o.t_ac_calﬂr.a;i,on..._Th.e_._ R
nutics. shall-provide a period-of not less than 30-days from the- date the notice is glven.in
accarieace with Section 15 within which Borrower must pay &l sums senured by this
Secw i/ instrument. I Borfowar fails 1o pay thase sums prior to the expiration of this
pariod, Lander may invoke any remedies permitted by this Security Instrument without
further notice o demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containad in
this Adjustable Rate Rider. Zorrower agrees to exacute any document necessary to reform this
Agresment to accurately reflect the terms of the Agreament between Borrower and Beneficiary or
it the origina! Note, Trust Deed o= other document is lost, mutileted or destroyed.

o il

THOMAR A. WOLEFE

CARLERE L. WOLFE

32842 {11-01) Paga B of B
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. CONDITIONAL RIGHT TO MODIFY
Washington Mutual | ForcT RATE AND/OR MARGIN RIDER
{12-MTA - Payment and Rate Caps for

36 and 60 Month MTA Option ARMSs)

e e - T e i e = oo — — e — - ""“"”03"204'6'-'067'1‘004.‘34"‘4"""'““ —

This CONP:MIONAL RIGHT TG MODIFY INT EREST RATE AND/OR MARGIN RIDER {12-MTA -
Payment and Ratr. ©.3ps for 36 and 60 Month MTA Option ARMs) (“Rider") is made this _23xd
day of _ Jupe. 2504° and is Incorporated Into and shall be deemed to amend and
supplement the Mortgafe. Daed of Trust or Security Deed {the *Sacurity Instrument”) of the same
data given by tha undersianed {the “Borrower”, “j*, “ma", or "my"] 10 secure Borrowsr's
Adjustable Rate Note 1| 2=MTA - Fayment and Rats Caps) (the "Note") 0
- Washington Mutyal frnk, FA (the "Lender’) of the same dats and
cavering the property deseribed (n thz Security Ingtrument (the “Property") and |ocated at:

. 913 W VAl L}HBEM_CJHEHEAGLIU 0607
{Praparty Address)

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the
Security Instrument, Borrawer and Lender further ¢hvenant and agree &s follows:

1. Conditional Hight to Modify Interest Rate and/or #argin

A, General
- =1 thig conditions describied T Section 1B} below are’ faifilled in" all respacts, | will'be able to
exarcise an option to reduce ihe interest rate and/or Margin of the Note that is then in effect. The
raduction of the interest rate and/or Margin is called the ” Modiéisarion®,

The etfect and the effective dato of a Modification is describac in Section 1(D) below.

8. Conditions for Making the Modification

The Modification may oeeur, at my option. but subject to the proyislons ot this Rider, under
sither of two separate circumstances.

The first type of Modification is where my "Laan to Value Ratio” &s of nie effective date of
the Modification is equal 10 80% or less. My Loan 10 Vaiue Ratio is, in the fa®2 of a loan to
finance the purchase of the Property, pgual to the unpaid principal balance dus isdar the Note
divided by the original sales price of appraised value, whichever is lower, of the Pregaity as of the

4648 {01-04) Page 1 of 5
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Note Date. My Loan to Valua Ratio is, in the case of any other loan, equal to the unpaid principal
halance due under the Note divided by the original appraised value of the Property as of the Note
Date. Provided, however, that if | ewned the Property for less than one year a8 of the Noie date,
the loan tn value ratio shall be based on the lesser of the: (i) purchase price or (i) the appraised

yalue. This) type_of Modification is. called_the_"80%_Modification”. Subject_to_the_conditions_ .

described bolow, an BQO%: Modification.may. ocour once | make a sufficient number of payments
on the Note to reduce my Loan o Value Ratio to 80% or less, If | wish the 80% Modification 10
occwr sooner, ! may make additional principal payments on the Note or | may make one of more
partial prepaymens. on the Note, An inciease in the appraised value of the Proparty following the
Note Date will not resilt in the 80% Madiication ceeurring any sooner. In ordar to be eligibie for
the B0% Modification, /(_must mest all of the tollowing conditions: {i} 1 must have made all
payments dus under e Note and the Security Instrument in full within thirty (30) days of their
due dates from the time of ‘thz Mute Date until the affective date of the 80% Madificgtion, but this
candition will not apply for more than the last twelve {12) consecutive payments tue under the
Nete and the Security Instrumen: pricr to the effsctive date of the 80% Modification; (i) my Loan
10 Value Ratio as of the effective date of the 80% Modification must be 80% or lass; (jii} | must
request the 80% Modification in writing as provided in Section 1{E) helow: [iv} | must continue 1o
own and oceupy the Properly 85 my regitance as of tha effective date ot the B0% Modification;
{v} there must not ke any subordinate finuncing liens on the Property as of the effective date of
the 80% Modification; and (vi} | must sign ol documentation relating to the 80% Madification or
these conditions as may be specitied by ihe Note tolder (as defined balow).

The second type of Medification is where the iapaid principal balance due under the Note is
reduced to 75% or less of the appraised value of therrparty immediately prior 1@ the effective

rate af the Ma_diiic,.atien,_.ithi.s_.typa.qf,MOdifiﬁatio,El_is oater_the "75% Moadification”... Subject 10

the conditions dascribed below, a 75% Modification mav /sceur as a result of an increase in the
appraised value of the Property following the Note Date. Ir order to be eligible for the 76%
Madification, | must meet all of the following conditions: (it the unraid principal balance dug under
the Note must be equal 10 75% or less of the appraised value of the Property immediately prior 10
the effactive date of the 75% Modification, as detarmined exclusively aid finally by an appraisal
report {"Appraisal Report™) pertormed by an appraiser selecied by 'he Note Holder; (li) the
effective date of the 75% Modification must octur after the twenty-fourth (24th) scheduled
payment due date under the Nate; (it} | must request the 75% Madification in wring as provided
in Section 1(E) below; (iv) 1 must have paid to the Note Holder the dollar amount.anacified by the
Note Folder for the preparation of the Appreisal Report; {v) | must have made @il payments due

4648 (01-04) Hage 2 of §
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under the Note and the Security instrument in full within thirty (30) days of their due dates for at
least the last twenty four {24) consecutive payments due under the Note and the Security
instrument prior 1o the effective date of the 75% Modification: (vi} | must continue to own and
oeeupy fie Property as my residence as of the effective date of the 75% Modification; (vii} there

must-fiot-oe-any-subordinate-financing-liens .on-the- Property- as-of.the effective-date-ofthe-75%. . .

Modificatian;-and (viii) I must sign al-documentation relating to the 75% Modification -or these
candltions azimav be specified by the Note Hoider. If | request a 75% Modification, | will pay to
the Nota Hoica: zse dallar amount specified by the Note Holder for the preparatian of the
Appraisal Report wisther or not the 76% Modification is made. If | make a subseguent request
for a 75% Madificatien, 1 will ba required to pay for an additional Appraisal Report,

C. Limits on Modifization

Either an 8G% Modificativn or & 75% Modification, but not both, may be made with respect
to my Note. Only one Modifization may be made with respect to my Note. Except as otherwise
expressly pravided in this Rider ur the Note, or as | and the Note Holder may agres in writing, the
Note may not ba maodified.

D. Effect of Modification

If | meet all of the conditions for an-50% Modification or a 75% Modification, the interest rate
and/or Margin that is otherwise then in ¢ ffect will be reduced by six tenths of one percentage
point (0.600%), but not 1o & Margin of less than 0%, effective 8s of the first {1st} day of the
calendar month that first occurs at least fifteen {15) days after tha fulfillment of the last of the
applicable conditions {as determined by the Note vicider in its sole and absolute discretion), which
date is called the "Interim Interest Rata Adjustment Date.” Except as provided in the next
sentence, on the Interim Interest Rate Adjustment Date,we interast rate | have been paying on

- the Nota-immediately prior to-the interim -Interest-Rate-Ausiment-Date will- be-reduced-by the

same fraction of a percentage point as the Margin is reduced on that day. However, and
notwithstanding the praceding sentence, if the interim interest Raty Adjustment Date occurs on &
day that is an interest rate Change Date undar the Note, the interest rate on the Note will he
increased or decressed solely in accordance Section 4 (as modified ov this Rider) of the Note,
which interest rate adjustment will bs made using the reduced Margin described above. Any
reduction in the interest rate may be offset or limited, in whole or in part, (1) ay an increase in the
interest rate due 1o an increasa In the Index, (i) by an adjustment in the M#igin under Section
4C) of the Note, or (i) if the Current Index plus the reduced Margin is si» tenths of one
percentage point (0.800%), or more above the Cap. The dates for payment changes under the
reduction in the Margin. However, any reduction in my monthly payments may ha)offset or

4648 {01-04) Page 3ol &
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Note will occur soiely at the times set forth in the Note, and are unaffected by this Rider. If
Modification is made, my menthly payments may be reduced beginning on efther the first or the
second Payment Change Date (depending upon the timing of tha Modificatior) that follows the
first interast rate Change Date on which the interest rate has been reduced as a result of the
memm e ~limited; rahole-Drin-part,-by-any-of the facturs that=may-offsat or-fimit an-interssrrataTeduction T T

described ‘@bave or by the monthly payment limitations and adjustments described in Sections
a(F), 4{H), 44) and 4K} of the Note. Natwithstanding the preceding sentence, on the first
Payment Chasige Data that follows the Modiflicalion, any adjustment to my monthly payment will
he rmade withou! tegard 1o the 7 1/2% mornthly payment limitation described in Section 4HF) of
the Note. Except as piovided in this Rider, or as the Note Holder and | may agree in writing,
intarest rate and paymentcalculations under tha Note will remain as providad in the Note,

E. Notice 1o Nota Holde of Request for Modification

I will request a Modificeiion by sending my request, in writing, 1 RETAIL CREDIT
SERVICES, 400 EAST MAIN SUREAT - BTIASRCS, STOCKTON, CA 95230
or to such other address as may.he soecifled from time 1o time by the Note Holder. My request
must contain my name, the Propart; #Jdress and my joan numbar, and [ must state whether | am
requesting an 80% Modification or a 7% Moditication. No Modification will be considered or
made unless | provide a written request under this Section 1(E), i 1 make any subsequent request
far a Madification, | must once again provide 4 wiittan requast under this Section 1{E).
2. Interprotstion

To the exien! that any provisions of this Riddr are inconsistent with the provisions of the
Security Instrument, including any other riders tharste, the provisions of this Rider will prevail
over and supersede the{nconsistent provisions.

-I"gnderstand-that the Lender-may transfer tha Note-an—the Security” Instrament. The Lender
of anyone who takes the Note end Security Instrument by trararor and who ig entitled to receive
payments under the Note is called the "Note Holder". The date of the Mote is called the "Note
Data".

All capitalized terms used in this Rider that are not defined in thiz Puger will have the meanings
given for those terms In the Note,

Except as provided in this Rider, or as the Note Holder and | agres in‘any other rider to the
Security Instrumant, the Security Instrument wil ramain in full force and effect.

4648 (01-04) Page 4 o1 B
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BY SIGNING BELOW, Barrower acCapts and agrees to the pravisions of this Ridar. Borrawer
agreas to eXegULA any documnent requested by the Note Holder fram time 1o time 10 reform this
Rider to-cccsrately reflect the terms of the agrezment between Borrowsr and Note Holdar or to

--raplace: the; Hote~Recurity-Instrument-or :D‘thﬂf-—dOGUmﬂnT"iffﬂﬂV—SUCh"dDGUWGF‘T-'is'flnmr mutilgted--—
“or destroyed o ' ) T

x M’M Wz ] J_/‘

THDMA.# A. WOLHE N

% Q.aw- b W%Q.w\‘_\_.__

CARLENE L. WOLFE

4648 (01-04) Page 5 of 5
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v e <THISSCONDOMINIUM--RIDER- is -made—this-23rd... -day-of-— g 008~ o8N 0B
incorporacer nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Desd {ithe "Security Instrument”) of the same date given by the undargigned (the
"Barrower™)‘te’ mocure Borrower’s Note to Washington Mutual Bank, FA
{the "Lender”™) oi-tné-same date and covering the Property described in the Security Instrumant
and lacated at:

_ &17 W VAN RUREN #3C, CHICAGO, TL 20607
(Property Address)

The Property includes a unit in, together with an undivided interast in the common elements of, a
condominium project known as: _(_ CONDO
(the "Condominium Projact™).

If the owners asseciation or other entity which acts for the Condominium Project (the "Qwnars
Association") helds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Qwners Association and the uses, proceeds and
hanefits of Borrower’s inferest.

CONDONINIUM COVENANTS. In addition to the/eovenants and agreements made in the
Seairity Thetrument,” Botiawer Eifid Lender furthet tovinari and agree asfollows: ——

A. Condominium Obligations. Borrower shell perform all aof Eorrowear's obligations under the
Condominium Project’s Constituent Documents. The "Censlizyent Documents” are the: (i)
Declaration or any other document which creates the CondominiuTi’oject; (i} by-laws; (iii} code
of regulations; and {iv) other equivalent documents. Barrower shall ‘promptly pay, when dus, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Assogiation mairtrins, with a generally
aceepted insurance carrier, a “master” or “blanket" policy on the Condominidm Project which is
satistactory to Lendar and which provides insurance coverage in the amounts (inciiing tleductible
levels), for the periods, and against loss by fire, hazards includsd within the term “sxtanded

1537 (01041 Paga 1ol 4
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender raguires insurance, then:
{i) Lender waivas the provision in Section 3 for the Periodic Payment to Lender of the
yaarly premium installments for property insurance on tha Property; and

e = - - AL Bofrower s-obligation-under. Section-S-to.maintain-property-insurance-coverage -on the— ... -

“Property 5is: deemed satistied 10-the oxtent-that- the required coverage is provided by the
Owlers Association policy. ]

What Lerder raqguires as a condition of this walver can changs during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
providad by the mastar or blanket policy,

In the event of a distribution of properly insurance proceeds in lieu of restoration or rapair
following a loss to the Prunerty, whether to the unit or to eormmon elements, any proceads
payable to Borrower are hai'elsy assigned and shall be paid to Lender for application to the sums
secured by the Ssecurity Instrurien:, whether or not then due, with the excess, If any, paid to
Barrower. ' '

C. Public Liability Insurance. Borrower shall take guch actions as may be reasonable to insure
that the Owners Association maintiing o public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awsard or claim for damages, direct or consequential,
payable 10 Borrowar in connection with any sandsmnation or other taking of ell or any part of the
Property, whether of the unit or of the comrrzo elemants, or for any conveyance in lieu of
condemnatian, are hereby assigned and shall be Leid 7o Lender, Such proceads shall be applied
by Lender to.the sums.sacured hy the Security instrumenras provided in Section 11,

- - E.Lender's-Prior-Gonsent.-Bor ower shall-not-except 4ftar-netice-to Lender-and with -Lender's.

priar written consant, either partition or subdivide the Property G consent 16!

(i} the abandonmant or termination of the Condaminium Proisct, except for abandonment or
tarmination required by law in the case of substantial des¢riction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain;
(i) any amendment 10 any provision of the Constituent Docurente’if the provisian is for
the express henefit of Lender;
{iii} termination of profassional management and assumption of self-management of the
Owners Association; or
{ivi any action which would have the effect of rendering the public linoitty insurance
coverage maintained by the Qwners Association unacceptable 1o Lender.
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F. Remedies. |f Borrower doas nol pay condarminium dues and assessments when due, then

Lamder may pay them. Any amounis disbursed by Lender under this paragraph F shall become

anditional debt of Borrower secured by the Securlty instrument.  Unless Borrower and Lender

L ---Bgres Ae-0 it ar. terms-of-payment,—thesa amaunsis.shall bear.interest from_tha.date.of disbuisernent__.—..

at the Nota rate and shall be payable, with interest, - upen notice from. Lender to- Borrower
requesting payineat,

1EZT 10104y Poge 3 of A
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BY SIGNING BELCW, Berrowe
Cnndonﬂin!‘um Rider,

- THOMAS B .. WOLFEY '

X Cﬁ*‘"*":t . mﬁfvo\__

CARLENE L. WOLY g

cepts and agrees to the terms and provisions contained in this
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STREET ADDRESS: 913 U N QEE F I C IAL C()#EY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-236-013-1042

LEGAL DESCRIPTION:

UNIT NUMBER N3-C IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 (EXCEPT THE SOUTH 48.7 FEET THEREOF)} AND ALL OF LOTS 11, 12, 13 AND 14 IN BLOCK
23 TN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26972717 AND AS AMENDED FROM TIME TC TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT.

PERMANENT INDEX NUMBER: 17-17-236-013-1042

COMMONLY KNOWN A3:  +913 WEST VAN BUREN, CHICAGO, ILLINOIS

CLEGALD



