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MORTGAGE

DERNITIONS

Waords used in maltiple seetions of 1his document are detined bedow and other words are delined in Scetions
3, HO 83018, 20 and 21, Certain rudes regarding 1he

s of words used in this documeni are also provided
in Section 10.

{A) "Security Instrument” mcans this document, which is dawed Jfune 17, 2004
together with all Riders (o this document,

(B) "Borrower" is

THGMAS RUBIN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW GENTURY MORTGAGE CURPORATION

Lender isa CORPORATION
organized and cxisting under the laws of - CALTFOBNTA
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Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lender is the mortgagec under this Sceurity Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated June 17, 2004

The Note states that Borrower owes Lender One Hundred Seven Thousand and No/100 ~====

----- B e e L e e T P bl ket Dollars
(US.§ 107.800. 40 } phus interesi, Borrower has promised o pay (his debt in regular Periodic
Payments and 1o pay the debt in full not Taer than - July 1, 2034

(E) "Pmput\" means the property that is described below under the heading ™ Fumxtcr of Rights in the
Property.”

(F) "Loza® means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under e Note, and all sums due under this Secarily Instrument, plus mterest.

(G) "Ridérs” teans all Riders (o this Security Tnstrument that arc cxccuted by Borrower. The following
Riders are to beexvcuted by Borrower [check box as applicable]:

[x] Ad justable Rate/ider [ Condominium Rider [ Second Home Rider
[ Balloor Rider D Planned Unit Development Rider [ X 14 Family Rider
VA Rider ] Biwgekly Payment Rider [ ¥ Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law™ means a-controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and=Orders (that bave the offect of law) as well as all applicable final,
nop-appealable pdicial opimaons.

(1) "Community Association Dues, Fees, and Aszessments™ means all ducs, fecs, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer ¢t fands, other than a ransaction originaied by check,
draft, or similar paper instrument, which is initialed through s electronic terminal, telephonic instrument,
computer. or magnetic 1ape so as 1o order. instruct. or authodiz2 2 financial institution 1o debit or credit an
account. Such term includes, but is not limited o, point-of-splctanslers, autemated @licr machine
pransactions, wransfers initiated by telephone, wire transfers, and automated Clearinghousc transfers.

(K) "Escrow Ltems™ means those items that are deseribed in Scction 3,

(L) "Miscellaneous Proceeds” means any compensation, scilement, award oL damages, or proceeds paid by
any third party (other than insurance proceeds paid under he coverages doseribed in Scetion 3) for: (1)
damage 10, or destruction of, the Property: (it) condemnation or other taking of aligr any part of (he Property:
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as W, the value and/or
condition ol the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment-of, or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Scenrity Instiument.

(0) "RESPA" means the Real Bsiate Seftlement Procedures Act (12 US.C. Scetion 2601 et scq.) and its
implanenting regufation, Regulation X (24 CFR. Part 3500}, as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrumeny, "RESPA" refers o all reguirements and restrictions that arc imposcd 0 regard o a
"lederally related mortgage loan” even i the Loan does not qualify as a "federally related morlgage loan”
under RESPA.

o rT"L 0001601362
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(P) "Successor in Interest of Borrower™ mcans any party thal has taken litle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Tostrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose. Borrowcer docs herchy mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following  described  property located in the
COUNTY [ype of Reeording Jurisdiciion]
of COOX |Name of Recording Jurisdiction]:

SEE LEGA! DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parce! 1D Number: 17-20-403-019-0000 which currcntly has the address of
1645 SOUTH MILLER STREET IStreet|
CHICAGOD 1y, Winois 60608 [Zip Code}

("Property Address”™):

TOGETHER WITH all the improvements now or hercaller crected or the property. and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covercd by this Security Instrument. All of the forcgoing is referred 1o in this Sccurity Tnstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby tonveyed and has
the right 10 mortgage. grant and convey the Property and (hat the Property is unencuriosied, except lor
encumbrances of record. Borrower warrants and will defond generaliy the title 10 the Projrty against all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform secarity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shalf atso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

r-TL’ 0001601362
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curreney. However, i any check or othier instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned 1o Lender unpaid, Lender may require than any or all subscequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lendar: (a) cash; (Y money order: (¢) certified check, bank check, treasurer’s cheek or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or cntity; or (d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may reiurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any paymen! o partial payment insufTicient to bring the Loan current,
without waiver ol any rights hereunder or prejudice 1o its rights o reluse such payment or partial payments in
the fatire, bt Lender is notablgated w apply such payments at the time such payments are accepled. 11 each
Periodic Payracnt is applied as of s scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may) hold such anapphicd Tunds untii Borrower makes payment 1o bring the Loan current, If
Borrower does natda so within a reasonable period of tine, Lender shall cither apply such funds or retuen
them 10 Borrower, H moUspplied carlicr, such {unds will be applied 10 the outstanding principat balance under
the Note immediately prior-io foreclosure. No offset or ¢laim which Borrower might have now or in the
{utwre against Lender shall relicve Borrower from making payments duc under the Note and this Sceurity
Instrument or performing the covenants and agreements securcd by this Security Instrument.

2. Application of Payments oi Proceeds. Except as otherwise described in this Section 2, all payments
accepicd and applicd by Lender shan-hesaoplied i the {ollowing order of priority: (a) interest duc under the
Note; (by primcipad due under the Note; (O amonnts due under Section 3. Such payments shall be applied to
cach Periodic Payment. in the order m whichi Checame due. Any remaining amounts shall be applied [irst 1o
late charges, sccond o fmy other amounts due andesilis Sceurity Instrument, and then o reduce the principal
halance of the Note.

II' Lender recerves a paymient from Borrower( for a delimguent Periodic Payment which includes a
stilficient amount (o pay any lale charge duc, the paymeatsaay be applicd to the delinquent payient and the
late charge. IF more (han onc Periodic Payment is outsianding /L znder may apply any payment received [rom
Borrower 10 the repayment of the Periodic Payments if, and 19 fae-extent that, cach payment can be paid in
full. To the extent that any excess exists alter the payment is applici o the full payment of one or more
Periodic Payments, such cxcess may be applied 1o any laie chargce duz. Voluntary prepayments shall be
applicd first to any prepayment charges and then as deseribed in (he Note.

Any application of payments, isurance proceeds, or Miscellancous Pracesds w principal due under the
Note shall not extend or postpone the due date, or chauge the amount, of the Penodie Paynicins.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment ¢t antounts duc for: (a)
taxes and asscssments and other items which can attain priority over this Sccurity Insirvangst as a lien or
encumbrance on e Property; (b) lcaschold payments or ground rents on the Property, if any, £2) premiums
for any and all insurance required by Eender under Scetion 3; and (d) Mortgage Insurance premivins, if any,
or any sums payable by Borrower 1o Lender in tica of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iems arc called "Escrow liems.” At origination or at any
lime during the term of the Loan, Lender may require that Community Association Dugs, Fees, and
Asscssments, iFany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem,
Borrower shalt promptly Turnish o Lender all notices of amounts 1o he paid under this Scetion. Borrower
shall pay Lendor the Funds Tor Escrow flems unless Lender waives Borrower’s obligation (0 pay the Funds
for any or all Excrow Items. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all
Escrow Ttems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

e /rL 0001601362
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shall pay directly, when and wherc payabie, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposcs be decmed 1o be a covenant and agreement contained in this Sccurity
Instrument. as the phrase "covenant and agreement” is used in Scetion 9. Il Borrower is obligated to pay
Escrow Tiems directly, pursuant o a waiver, and Borrower Fails 10 pay the amount due for an Escrow llem,
Lender may exercise it rights under Section 9 angt pay such amount and Borrower shall then be obligated
under Section Y 1 repay 10 Lender any such amouni, {ender may revoke the waiver as 1o any or all Escrow
flems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such smounts, that are then required under this Seetion 3.

Lerdeh may, atany time, collect and hold Eunds m an amount {a) suTicicnt to permit Lender Lo apply
the Funds prthe time specified under RESPA, and () not o cxceed the maximum amount 2 lender can
require unde! RESPA. Lender shall estimate the amount of Funds duc on the basis of curreni data and
reasonable estiriaie’s of expenditures of futurc Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shaitbe held in an institution whose deposits arc insured by a federal ageney, instrumentality,
or catity (including Lendes, if Lender is an institution whose deposils arc o insured) or in any Federal Home
Loan Bank. Lender shall’agply the Funds to pay the Escrow liems no fater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
sscrow acconnt, or verilying 1he Escrow Hems, unless Londer pays Borrower interest On the Funds and
Applicable Law permits Lender o tiakd such a charge. Unless an agreement is made in writing or Applicable
Law requires interost o be paid on o fends, Lender shall not be required to pay Borrower any intercst or
carniings on the Funds. Borrower and LOach can agrec in writing, however, that imterest shall be paid on the
Funds. Lender shall give to Borrower, wiwent charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account (o
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay (o
Lender the amount neeessary (o make up the shortage in“accosdance with RESPA. but in no more than 12
monthly payments. 11 there is a deliciency of Funds held in Ssarow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay © Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthy” payments.

Upon payment in [ulb of all sums sceurcd by this Sccuriiy Instnsnont Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxcs, assessmenis, charges, fnes, and impositions
attributable o the Property which can atain priority over this Sccurity Instruinent, Icasehold payments OF
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiesstaents, il any. To the
extent that these iiems are Escrow Items, Borrower shall pay them in the mannes provided i Section 3.

Borrower shall promptly discharge any licn which has priority over this Security/ipsirument unless
Rarrower: (a) agrees in writing to the payment af the obligation sceured by the lien in a manter aceeptable o
Lender, but only so long as Borrower is performing such agrecment; {b) contests the licn i godd Qaith by, or
derends against enforcement of the lien in, legal procecdings which in Lender’s opinion operaie Lo prevent the
enforcement of the Tien white those proceedings are pending, but only until such procecdings arc concluded:;
or () secures [rom the holder ol the ficn an agreement satisfactory o Lender subordinating the lien to this
Sceurity Instrument, T Lender deiermines that any part of the Property i3 subject 1o a lien which can altain
priority over this Security Instryment, Lender may give Borrower a notice identdfying the lien. Within 10

- 0001601362
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days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or more of the
actions sct forth above in this Scction 4.

Lender may reyuire Borrower 1o pay a one-lime charge for a real estate s verification and/or reporting
service used by Lender in connection with this Loan,

5. Property nsurance. Borrower shall keep e improvements now existing or hercalter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including. bt not Bimited (o, carthguakes and (loods. for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and Tor the periods that Lender
requires. What Lender requires pursvant (o 1he preceding sonlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disappror e Borrower’s choice, which right shall not be cxercised unreasonably, Lender may require
Borrower (o/pay, in connection with this Loan, cither: (a) a one-lime charge for flood zone determination,
certification 4n¢ tracking services; or (b) a onc-time charge for [lood zone detcrmination and certification
services and seiscquent charges cach time remappings or similar changes aceur which rcasonably might
alfeet such deterninaion or certification. Borrower shall also be responsible for the payment ot any fces
imposed by the Fededal Dmergency Managenient Agency in connection with the review of any lfood zone
delermination resuliing romean objcction by Borrower.

If Borrower fails o mginiain any of (he coverages described above, Lender may obtain imsurance
coverage, at Lender’s optionand Borrower's expense. Lender is under mno obligation 1o purchase any
particukar type or amourt of covergge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity-in.ic Property, or the conlenis of the Property, against any risk, hazard
or liability and might provide greaws <G lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have ohtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured hy tais Security Instrument. These amounts shall bear inlerest at
the Note rate Trom the date of dishurscment and shaltbe pavable, with such interest. upon notice from Lender
10 Borrower roquesting payment.

Al insurance policies required by Lender and rencwabs af such policies shall he subjeet o Lender’s
right (o disapprove such policics, shall inchide a standard wortgage clause, and shall name Lender as
mortgagee md/or as an additional loss payce. Lender shall have thewiuht o hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lander-all receipts of paid premiums and
rencwal notices, 1f Borrower oblains any form of insurance coverage, age ¢therwise required by Lender, for
damage to, or destruction of, the Property, such policy shail include a standaid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice 10 (he insurance carsier and Lender. Lender may
make proof of loss i not made promply by Borrower. Unless Lender and Borrowver plherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was requircd ey bender, shall be
applicd 10 restoration or repair of the Property, it fthe restoration or repair is ceconomicaliv leasible and

" Lender’s sceutity is not lessened. During such vepair and restoration period, Lender shall have the right (o

hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to cnsurc the work
has been completed o Lender’s satsfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the tepairs and sestoration in 2 single payment or in a serics of progress
payments as the work is comploted. Unless an agreement is made in writing or Applicable Law requircs
intcrest (o be paid on such insurance procceds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fecs for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or
repair is not cconomically fcasible or Lender’s sccurity would be lessencd, the insurance procecds
shall be applicd w0 the sums sceured hy this Seeurity Instrument, whether or not then due, with the
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excess, il any, paid o Borrower. Such insurance: procecds shall be applicd in the order provided for in
Section 2,

II' Borrower abandons the Property, Lender may fike, negotiate and settic any avaikable insurance claim
and related maders, 1T Borrower does not respond within 30 days w0 a notice (rom Lender that the Insurance
carricr has offered o sentle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice is given. In cither cvent, or & Lender acquires the Property under Scctton 22 or
otherwisc, Borrower hereby assigns 10 Lender (a) Borrower’s rights 1o any insurance procecds in an amount
not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uscane insurance procecds cither to repair or sestore the Property or 10 pay amounts unpaid under the
Nole or this Security nstrument. whether or not than due.

6. Occupancey, Borrower shalt oceupy, establiskand wse (he Property as Borrower’s principal restdence
within 60 daysatwr the exceution of 1his Scenrity Tnstrument and shall continue 1o occupy the Property as
Borrower’s principalresidence for al least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whichconsent shall not be warcasonably withield, or unless extenualing circumslances
exist which are beyond Borrawer’s control,

7. Preservation, Main‘enance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property o detcriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deercasing in value duc 1o iis condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is noi<eanomically feasible, Borrower shall promptly repair the Property if
damaged to avoid (urther deterioration G damage. 1 imsurance or condemnation procceds are paid in
conneetion with damage 1o, or the taking of! the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasea proceeds for such purposes. Leader may disburse proceeds
for the ropairs and restoration in a single payment o0 in a scries of progress payments as the work s
completed. 11 the insurance or condempation progeedstare not sufficient to repair or restore the Properly,
Borrower is not relicved of Borrower’s oligation lor the comilation of such repair or restoration.

Lender or its agent may make rcasonable cniries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsiis on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an inicrior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application, Borrower shall be in default if, Suing the Loan application process,
Rorrower or any persons or entitics acting at the dircction of Borrower o with Borrower’s knowledge or
consent gave nwlerialty lalse, miskeading, or accuraic information or stacnenis w Lender (or failed to
provide Lender with material information) in cannection with the Loan. Matcrial representations include, but
are not limited (o, represerlations concerning Borrower’s occupancy of the Property s Bprrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy instrument. If
() Borrower fails to perform the covenanis and agrecments containcd in this Sceurily fnstrunient (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander this
Security Instrument (such as a proceeding in bankrupicy, probate, [or condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Securily Instument or (o enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriatc 1o protect Lendes’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and sceuring and/or repairing
(he. Property. Lender’s actions can include, but are net limited to: (a) paying any sums sceured by a licn which
has priority over thix Sceurity Instrument; (D) appearing in court; and (¢) paying reasonable
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allomeys” fees o prowet s wmterest i the Property andfor righis under this Scerity Tnstrument, including its
sceurcd position in a bankruptcy proceeding. Sceuring the Property includes, but is net limited 10, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Scetion 9, Lender does not have (o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
tisharsement and shabl be payable, with such intercst, upon notice [rom Lender 0 Borrower requesting
payment,

i this Sceurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
I Borretyer acquires fee title o the Property, the teaschold and the fee title shall not merge unless Lender
agrees 1o thesmerger i writing,

10. Mgrtpage Insurance. tf Lendor required Morgage Insurance as a condition of making the Loan,
Borrower shail pav the premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage Insuiance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated pavments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni-io the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower ol the! Moggage Insurance previously in clfeet, from an allemaie morlgage insurcr
selected by Lender, TF substntialy eouivalent Morgage Insurance coverage is not availuble, Borrower shall
continue o pay o Lender the amou offthe sepovately designated payments that were duc when the insurance
coverage ceased o be in elfect. Lento will accept, nse and refain these payments as a non-refundable loss
reserve i licu of Mortgage lnsurance, Sac!cinss reserve shall be nor-relundable, notwithstanding the fact (hat
the Loan is ultmmately paid in Tull, and Lerde <hall not be required 10 pay Borrawer any inlerest or carmings
on sucl toss reserve. Lender can no longer requirg tasy reserve payments it Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcly ges’gnated payments toward the premiums for Morigage
Insurance. [f Lender required Morigage [nsurance as »/ceondition of making the Loan and Borrower was
required to make separately designated payments loward 1he premiums for Morigage Insurance, Borrower
shall pay the premiums required 1o maintain Morigage Insuradics in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requiremeni Tor Morgage Insurance cnds-<in accordance with any writlcn agreement
between Borrower and Lender providing for such ermination or unzi wrmination is required by Applicable
Law. Nothing in this Scetion 10 affecis Borrower’s obligation 10 pay interast at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchasesthe Note) Tor certain losses it may
incur if Borrower does not sepay the Loan as agreed. Borrower is not a pariy40 e Mortgage Insurance.,

Mortgage insurers evaluaie their tofal risk on all such msurance in lordd Tram time 0 ume, and may
enter indo agreements with other partics that share or modify their risk, or reduce lotses. Thesc agreements are
on lerms and conditions that are satislactory (o the mortgage inswrer and the other party~{or partics) o these
agreements. These agreements may rcquire the mortgage insurer to make payments using a'w.source of funds
that the morigage insurer may have available (which may include funds obtained from Morizage Insurance
premiums).

As a result of these agrcements, Lender, any purchascr of the Note, another insurer, any reimsurer, any
other entity, or any affiliate of any ol the foregoing, may reccive (directly or indirectly) amount: that derive
from {or might be churacterized as) a portion ol Borrower’s payments (or Morngage [nsurance, in exchange
for sharing or modilying the mortgage insurer™s risk, or reducing losses. I such agreement provides that an
alfiliate of Lender tikes a share of the fnswrer’s risk m exchange for a share of the premiums paid o the
msurer, Ihe arraigement is ofien termed "captive reinsurance,” Further;

fa) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borvewer will owe for Mortgage Inserance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not alfect (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellancous Proceeds arc hereby
assigned to and shall he paid (o Lender.

It the Property is damaged, such Miseellaneous Proceeds shall he applicd 10 restoration or repair of the
Property, if the restoration or repair is cconomically fcasible and Lender’s secority s not lessencd. During
such repair and restoration period. Lender shall have the right 10 hold such Miscellancous Proceeds unil
lender has had an opporwnity (© inspect such Preperty 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in o smgle dishirsement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law reyuires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required 10 pay Borrower any interest or carnipgs on such Miscellancous Proceeds. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sh<l! be applicd 1o the sums secured by this Security Instrument, whether or not then duc, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

I the evenioly wial taking, destraction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd 10 thesums seeured by this Security nstrument, whether or not then due, with the cxcess, 1
any, paid 10 Borrower., _

In the event ol a pral wking, destruction, or loss in value of the Property in which the fair market
value of the Property immedijtely. before the partial taking, destruction, or loss in valug is cqual lo o greater
than the amount of the sums”séeured by this Sccurity Instrument immediately before the partial taking,
destruction. or loss in value, unless horrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Sy the amount of the Miscellancous Proceeds muitiplied by the
following fraction: (a) the {otal amount of4he sums sceured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid 0 Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Property immediately before the parsial-izking, destruction, or loss in value is less than the
amount of the sums seeurcd immedialely hefore the-patint taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCeliacous Proceeds shall be applied 1o the sums
sceured by this Sceurity Instrament whether or not the sums are fien duc.

Il the Propeity is abandoned by Borrower, ar il after novics 5y Lender 10 Borrower that the Opposing
Party (as defined in the nest sentence) oflers 10 make an award o s claim for damages, Borrower [ails
ter respond o Lender within 30 days after the date the notice is given, Lénder is authorized 10 colleet and
apply the Miscellarcous Proceeds either to restoration or repair of the Pronciiy or o the sums secured by this
Sccurity Instrument, whether or not then duc, "Opposing Partly” means tie 4iirs party that owes Borrower
Miscellancous Procceds or the party against whom Borrower has a right of acticr i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or imirg!. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defaull and 47 aceeleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to bedismissed with g
ruling that, in Lender’s judgment, precludes forfciture of the Property or other mateniaf impaisment of
Lender’s mierest in the Property or rights under this Security Instrument. The procecds of any awaraor ciaim
for damages that are atiributable 1o the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid 10 Lender.

All Misceliancous Proceeds thal are not applicd o restoration or repair of the Property shall be applicd
ur the urder provided {or in Scetion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 0 commence procecdings against any
Successor in Interest of Borrower or 10 refuse to extond time for pavment or otherwise modify amortization
of the sums secwred by this Security Instrament by reason of any demand made by the original Borrower or
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any Successors in Interest of Bortower, Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less han e amount then duc, shall not be a waiver of or preclude the
exercise of any right or remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Tialility shall be joint and several, However, any Borrower who
co-signs this Sccurily Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify, {orbear or make
any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without the co-signer’s
consent.

Setied 1o the provisions of Scetion 18, any Suceessor in Tnterest of Borrower who assumes Borrower’s
obligations nder this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s gights and benelils under this Sceority Instrument. Borrower shall not be relcased {rom
Borrower’s oblizations and labilily under (his Scearity Tnstrument unless Lender agrees to such release in
writing, The covenants and agreements ol this Security Tnstrument shall bind {except as provided in Scclion
20 and benetn the syeccesors and assigns of Lender,

4. Loan Charges/ Lender may charge Borrower fees Tor services performed in connection with
Borrower’s default, for the prepose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Hutnol limited 1o, attorneys™ fees, property inspection and valuation fees. In
regard to any other fees, the abscnce-of express authority in this Security Instrument to charge a specific fec
10 Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Scedrty Instrument or by Applicable Law

If the Loan is subject 10 a law whicp stts maximum loan charges, and that law is [mally interpreted so
that the interest ov other foan charges cobicciidor jo be collected in connection with the Loan exceed Lhe
permitted Himits, then: (a) any such Joan charge shallhe reduced by the amount necessary io reduce the charge
10 the permitied Himit; and (b) any sums alrcady colleeed from Borrower which exceeded permited limits
will be sefunded 10 Borrower. Lender may choose 1o/make this refund by reducing the principal owed under
ihe Note or by making a dircci payment (o Borrower- 21 o refund reduces principal, the reduction will be
teated as a partial prepayment without any prepaymcis ciarge (whether or not a propayment charge is
provided for under the Notw). Borrower™s aceeptinee of any saei refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have-arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in councction with this Sccuvity Jistrument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when aciua!y delivered to Borrower’s notice
address if sent by other means, Notice 1o any one Borrower shall consuibte patice to all Borrowers unless
Applicable Law expressly reuires otherwise. The notice address shall be the” Property Address unless
Borrower has designaied a substituie notice address by notice to Lender, Borrower shall prompuly notily
Lender of Borrower's change of address. I Lender specilies a procedure Tor reporting Stsrower’s change of
address, then Borrower shall only report a change of address through that specified pracedure. There may be
only one designated notice addeess under this Sceurity Instrument at any one ime. Any nedes (o Lender shall
be given by delivering it or by mailing it by [irst class mail (o Lender’s address stated herciivanless Lender
has designated another address by notice 1o Borrower. Any notice in connectien with (his Securtyinstrument
shail not be deemed to have been given (o Lender until actually reccived by Lender. If any notice wcqarred by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject (0 any reguirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or ¢lause of thix Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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1ot allect other provisions ol this Security tnstrument or the Note which can be given effect without the
conllicting provision.

As used in this Sceurity Instrument: (1) words of the masculine: gender shall mean and include
corresponding neuter words or words of the feriming gender; () words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take
any aclion.

17. Borrower’s Copy. Borrower shal! be given onc copy of the Nole and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Scction 18,
"Interest in the Property” means any fegal or beneticial ingerest in the Praperty, including, but not limited 1o,
those benelicial inerests transteered in a bond for deed, contract for deed, instaliment salcs contract or cserow
agroement, the intent of which is the transfer of title by Borrower ata future date o & purchiascr.

I all orany parl of the Property or any Interest in the Property is sold or transterred (or il Borrower 1s
a0t a natural peison and a heneficial interest in Borrower is sold or transterred) without Lender’s prior wrillen
consant, Lende! may require immediate payment i [ull of all sums sceured by this Sccurity Instrument.
However, this oplidn.shall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

It Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ess than 30 days (rom the dalc the notice is given in accordance with Secuon 15
within which Borrower must/pay all sums sccurcd by this Sceurity Instrument. If Borrower fails to pay these
sums prior o the expiration 0¥ tnis period, Lender may invoke any remedies permitted by this Security
Instrument without further natice of demand on Borower,

19. Borrower's Right to Kapstate After Acceferation. 11 Borrower mecls certain conditions,
Borrower shall have the right 1o have crsrcement of this Sceurity Instrument discontinued at any lime prior
to the carlicst of: (2) live days belore sale Gtane Property pursuant 10 Scction 22 of this Sceurity Instrument;
{b) such other period as Applicable Law might spacity for the termination of Borrower’s right to reinstate; or
(¢) entry ol a judgment enforcing this Security nsimment. Those conditions are that Borrower: (&) pays
Lender all sums which then woulkd be due under this Security Instrument. and the Note as if no acceleration
had occurred; (b) cures any defaull of any other coverants ar agreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, including, but not limiitzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other [ees incurred for the purpose of proiccting Lender’s interest in the
Property and rights under this Sceurity Instrument: and {1l) wkes-such action as Lender may reasonably
require 1o assure that Lemder’s interest in the: Property and rigeis pader this Sceurity Tnstrument, and
Borrower’s obligation 1o pay the sums sceared by this Security Instrumzat shal! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thal Borrdwai pay such remstatement sums
and expenses inone or more of the following forms, as sclected by Lender: (a) vash; () money order; (¢)
certilied chock, bank check, treasurer’s cheek or cashier’s check, provided any s h ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: or () Electronic Funds
Transfer. Upon reinstatement by Borsower, this Security Instrument and obligations-secured hercby shatl
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalliot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial tcrest in the
Note (together with this Sccurity Insirument) can be sold onc or more times without prior notice to Borrowcr.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Scearity Tnstrument and performs other mortgage loan servicing obligatons
under the Note, this Sceurity Tnstrument, and Applicable Law. There also might be one or more changes of
e Loan Servicer unselaed 10 a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice ol the change which will siate the name and address of the new Loan Servicer, the
address 1o which paymenis shoukd be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. I the Note is sotd and thercafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or he transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Boerower nor Lender may commence, jom, or be joined 10 any judicial action (as cither an
individual Htigane or the member of o class) that arises From he other party s actions pursuant o this Security
Instrument or that alleges that the other party has breachied any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower ur Lender has notificd the other party (with such notice given in
compliance with the requircments of Section 13) of suctt alleged broach and alforded (he other party hereio a
reasonabla.veriod alter the giving of such notice 10 take corrcctive action. If Applicable Law provides a time
period whizo must elapse before cerlain action can be laken, that time period will be deemed 10 be reasonable
for purposés i this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 10 Scction 18 shall be deemed to
satisly the nodice agd opportunity 0 1ake corrective aciion provisions of this Section 20,

21. Harardouws” Substances. As used in this Scetion 210 (a) "Hazardous Substances” arc thosc
substances delined as 1o or hazardous subsiances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoline, kerasene, other flammable or oxic pewroleum products. toxic pesticides and
herbicides. volaile solvents, materiale containing ashestos or Tormaldchyde, and radioactive maicrials; (h)
"Environmental Law" means federa! laws and laws of the jurisdiction where the Property is locaicd that relate
10 health, safety or environmental priiecdon: (¢} "Environmenal Cleanup” includes any response action,
remedial action, or removal action, as delmed i1 Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule to) or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Havardous Substznces, on or in the Property. Borrower shall not do,
nor allow anyonc clse (o do, anything alfecting the Prapaety (a) that is in violation of any Environmental
Law, () which creates an Environmental Condition, or (€) avbich, duc 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecls fee valoe of the Property. The preceding two
senfences shall not apply 1o the presence, use, or storage on the Property of small quantities ol Hazardous
Substances that are generally récognizad 1o he appropriate to normal residential uses aud w maintenance of
the Property (including, but not limited 10, hazardous substances in consuirer zroducts).

Borrower shall prompily give Lender written notice of {a) any investigaan,<laim, demand, lawsail or
other action by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmenwa! Law of which Borrower has actual /knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge; reiease or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, usc orrclease of a
Harardous Substance which adversely aflects the value of the Property. 11 Borrower learns, ovdsamtilied by
any governmental or regulatory authority, or any private party, that any removal or other remediaiion of any
Hazardous Substance alfecting the Property is necessary, Borrower shali prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall crcale any obligation on Lender [or an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Enstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b} the action required to cure the default: {¢) a date, not less than 3 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Boreower of the right 1o reinstate after acceleration and the right to assert in the
foreclsre, procecding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreciosnre. If the defauit is not cured on or hefore the date specified in the notice, Lender at its
option may Jequire immediate payment in full of all sums secured hy this Security Instrument without
further demard 2ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ailexpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasoiable attorueys’ fees and costs of title evidence.

23. Release. Upon payaiont of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrowcr shall pay any recordalion cosis. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, ut bnly il the fee is paid 10 a third party for scrvices rendercd and the
charging of the fec is permitted under-Applicable Law.

24, Waiver of Homestead. En sccordases with Hlinois law, the Borrower hereby releases and waives
all rights under awd by virte of the Hlinvis homestzad exemplion laws,
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BY SIGNING BELOW. Borrower aceepls and agrees 1o the torms and covenanis contained i this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

n _ — (Scal)

THOMAS . RUBID” Borrower

(Seal)

-Borrower

o (Scald (Scab)
sorrower -Borrower
(Scal) . (Seal)
SRorrower -Rorrower
(Scaly A (Seal)
-Berrower -Borrower

% -6{IL} (9005}
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STATE OF ILLINOIS, el coolt County ss:
R The U"\(&Gnﬂj . a Notary Public in and for said county and

state do herehy certily that
cm\ zdbr‘o
orns

personally known to mc {0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumesit s his/er/their free and voluntary act, for the uscs and purposes therein set forth.

Given snder my hand and official scal, this g\wﬁ“ day ol E“ Jone 200

My Cominission Expires:
Totary Publi

- 0001601362
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Loan Number 0p01601362

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 17th day of  June 2004
and is inevrporated into and shail be deemed o amend and supplement the Promissory
Note (the "Moi«") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and-Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the-Parrower”) to secure repayment of Borrower's Note (0

NEW CENTURY MORTGAGE CORPORATION
(the "Lender"}.

Property securing repayment of e Note is described in the Security Instrument and
located at:
1645 SOUTH MILLER STREET . CHICAGD, ILLINOIS 60608

(Profery Adiress)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Nole and/or Security Tistrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede anv such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made inine Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than  8.4250 % or less than 6.9250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than) One and
One-Half percentage point(s) ( 1.500 %) from the rate ofirierest 1

have been paying for the preceding 6 months. My interest rate will pever be

greater than 13.9250 % or less than 6.9250 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this Adjustable Rate Rider Addendum.

@ ‘5:1’

THOMAS RUBID
Lo ) !

New Century Mortgage ridminifd JP 051762
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Tndex {As Published tn The Wall Sirect Journal) - Rate Cups)
2 YEAR RATE LOCK

THIS #DJUSTABLE RATE RIDER is made this 17th day of June 2004
and is incormerated into and shall be deemed Lo amend and supplement the Morlgage, Deced of Trust, or
Security Deed (the "Sccurity fnstrument”} of' the same daic given by the undersigned ('Borrower") 1o secure

Barrower’s Adidst2ole Rate Note (the "Note”) 0
WEW CENTURY MORTGAGE CORPORATION

("Lender”) ol the sameate and covering the property described i the Seeurity  Insteument and

located at:
1645 SOUTH MIilch STREET . CHICAGD, 1L b6OGO8

[Property Address)

THE NOTE CONTAINS PROV!Z!IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!1Y PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERSST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS, in addition io the”cevenants and agreements made in the Sccurity
Instrument, Borrower and Lender Turther covenant and agrec as [oltows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (o an initial inleresi rate of 6.9250 . The Note provides for
changes in the imnterest rate and he monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of July 2006 ,
and on that day every 6th month thercafter. Each datc on which my interest rate could change
is called a "Change Daic,”

0001601242

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
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{13) The Index

Beginning with the first Change Date. my intercst rate will he based on an Index. The “Index” is the
average ol interbank oflercd rates for six month U.S. dollar-denominated deposits in the London markel
("LIBOR™), as published in The Wall Street Journal. The most recent Index ligure available as of the first
business dav of the month immediatcly preceding the month in which the Change Date occurs is called the
"Current lndax."

If the Maasx is no longer available, the Note Holder will choose a new index that is bascd upon
comparabic mtornition. The Nowe Holder will give nie notiec of his choice.

{C) Caleulatiow ol Changes

Bolore cach Cnavge Date, the Note Holder will caleulaie my new interest raie by adding

Five and Three-Tenrths pereentage points
( 5.3000 %3 10 the Current Index, The Note Holder will then round the result of this
addition 10 the nearest one-cignt of one percentage pemt (0.125%). Subject to the Timits stated in Section
4(D) below, this rounded amount witl by my new interest rate uniil the next Change [ate.

The Note Holder will then deienmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am cxposcd (© owe al the Change Daie in full on thc Maturity Date at my
new interest rate in substantially equal payiieste. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest raie | am required 1o pay @i _tae lirst Change Date will not be  greaer than

8.4250 % or less them 6.9250 %. Thercafter, my interest rater will
never be increased or decreased on any single Change Datc by more than One and One-Half
perceniage poinis
( 1.500 %) Trom the raie of inferest 1 have been saying for the preceding B
months, My interest rate wili never be greater than 13,9250 %.

(E) Effective Date of Changes

My new interest raie will become effective on cach Change Date. wi'l pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rac/and the amount of
my monthly payment hetore the effective date of any change. The notice will include inforzten reguired by
law o be given o me and also the titke and telephone number of a person who will answerany-question |
may have regarding the notice,

0001601362
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccurily Instrument is amended (o read as follows:

Transter of the Property o a Benelicial Interest in Borrower. As used in this Section |8,
PIntercatn the Property” mcans any fegal or henelicial merest in the Property, including, hut not
Himited 0, those benelicial interests pansterred noa hond lor deed, contract for deed, installment
salos contrae, ar CsCrow agrecment, the intent of which is the transfer of title by Borrower at a

future date o apurchascr.

If all or any paitof the Property OF any Inwerest in the Property is sold or transferred (or if
Borrower 15 not 4 n-aral person and a benedicial interest in Borrower is sold or transferred)
without Lender’s prior wriicn conscat, Lender may requirc immediate payment in full of all sums
secured by this Securtty Insi-ument. However, this option shall not be excrcised by Lender if such
excrcise is prohibited by Aprucatle Law. 1ender also shall not exercise this option if: (a)
Borrower causes W be submiticd e, Lender mfarmakion required by Lender o ovaluae the
miended transferee as il a pew Joan-waio, huing made the transferee: and (b) Lender reasonably
determines thai Lender’s cecurity wilf e pniaired by the loan assumption and that the risk of &
breach of sy covenant oF agrecment in this Seonrily Instrument is acceptable 1o f.ender.

To the cxleat permited by Applicable 1w, Lender may charge a reasonable fec as a
condition to Leader’s consent 1o the loan assumpron: Lender also may requirc the iransferee 10
sign an assumption agreement that is acceptable 10 Lesider and that obligaies the transferce o keep
all the promises and agreements made in the Note and 12 ks Security Instrument. Borrower will
continue to be obligated under the Note and this Sccunty Ipetrument unless Lender releases
Borrower in wriling.

if Lender exercises the aption Lo require mmediaie payment i full, Lender shall give
Borrower notice of ceeleration. The notice shall providd a period of po? saos (han 30 days from
the date the notice i given in accordance with Scetion |5 within which Borrower must pay all
sums seoured hy (s Seeurity Tnstrument. 1t Rorrower (ails 0 pay (hesc swag prior 10 the
expiration of ihis periad, Lender may invoke any remedics permitted by this Securiy-Insteument
without further notice of demand on BOrrower.

0001601362
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BY SIGNING

Adjustable Rate Ridg

BELOW, Borrower aceepis anid agrees o the erms and covenants containcd in this

= s yail {Scab) (Seal)
TxHU_MAS-/ RUBIO -Borrower -Borrower
{Scaly (Scal)
“Borrower -Borrower
Seal) (Seal)
-Burrows -Borrower
{Scal) ~ /. (Scal)
-Borrower -Borrower
0001601362
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[-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is madc this 17th day of June 2004 ,
and is ircorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Sccurity Licad (the "Security Tnstrument™} of the same daie given by (he undersigned (the "Borrower”) to
securs Borrowce’s Note o

NEW CZNTURY MORTGAGE CORPORATION
(ihc
"Lender™ ol the samé dute aud covering the Property described in the Sccurity Instrument and located at:
1645 SOUTH MILLEF _STREET . GHICAGD. IL 60608

[Property Address|

1-4 FAMILY COVENANTS: Isaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcrcgvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECET0 THE SECURITY INSTRUMENT, In addition 1o
the Property described in the Sceutity Tnstrumcnl, e following items now or hercafter attached 1o the
Property (o Ihe extent they arc fixtures are added 16 the, Property description, and shall also constitute the
Properly covered by the Sccurity Instrument: buildiny siterials, appliances and goods of every nature
whatsocver now or hereafter locaied in, on, or used, or inienzes? 1o be used in connection with the Property,
including, but not liavted to. those for the purposes ol supplying or distributing heating, cooling, clectricity,
gas, waler, air and light, fire prevention and cxtinguishing apparaws; sceurily and access CONIrol apparatus,
plumbing, bath tubs, water hcaters, water closets, sinks, ranges, sloves, redrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds] shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of wiick; including replacements and
additions thereto, shall be decmed 1o be and remain a part of the Property covered py the Security Instrument.
All of the foregoing together with the Property dasceibed i the Sceurity Instrumens (or the leasehold estae il
the Security Tnstrument is on a Jeaschold) are relerred w in this -4 Family Rider and (he Security Tnstrument
as the "Property.”

00C1501362
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not scck, agree 1o or make a
change i the use of the Property o ils zoming classilication, unloss Lender has agreed in writing 1o the
change. Borrower shall comply with all Yaws. ordinanees, regolations and requirements of any governmental
hoady applicable 10 he Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior 10 ¢ Seeurity Instrument 1o he perfecied against the Property without Lender’s prior writlen
permission.

D. RENT LOS5 I8SURANCE. Borrower shali maintain insurance against rent loss in addition 10 the
other hazards for which insucance is required by Section 5.

E. "BORROWER’S Ri(iHi i TO REINSTATE" DELETER. Scction 19 is delfeted.

F. BORROWER'S OCCUPANCY, Uniess Lander and Borrower otherwise agree in wriling, Scetion 6
concerning Borrower’s occupancy of thePrperty is defeled.

G. ASSIGNMENT OF LEASES, Upon Lepdes’s request alter defaals, Borrower shall assign 1o Lender
all leases ol (he Property and all security deposite made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modily, exterdor lerminate the existing leases and 1o cxecote new
leases, in Lender’s sole discretion, As used in this paragrarin Gy, the word "lcase” shall mean "sublease™ if the
Security Instrument is on a leaschold. '

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECTIVER: LENDER IN POSSESSION.
Borrower absolulely and uhconditionally asstgns and fransfers (o Leader sl the rents and revenucs ("Rents™)
ol the Property, regardless of 10 whotn the Rents of the Property are payaoke. Borrower authorizes Lender or
Lender’s agents to colteet the Rents, and agrees (han cach tenant of the Property/shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has-given Borrower notice of
defanlt pursuant to Scction 22 of the Sccurity Instrament, and (i) Lender has givenaotice to the tenant(s) that
the Rents are to be paid 1o Lender or Lender’s agent. This assignment of Rents Consiles an absolute
assignment and not an assignment for additional sccurity only.

Il Lender gives notice of defaule to Borrower: (1) all Rents received by Borrower” ghiall be held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the, Security
Instrument; (i) Lender shall be entitled 1o colfect and receive all of the Rents of the Preperty: (i)

0001601362
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Borrower agrees that cach tenant of the Property shalt pay all Rents duc and unpaid o Lender or Lender’s
agents wpon Lender’s writien demand 1o the wnant: 1iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be apilicd first o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limiled 1o, attorney’s fees, receiver’s {ees, premiums
on recciver’s bonds, repair and maintenance costs, surance premiums, taxes, assessments and other charges
on the Propesty, and then o the sums securcd by the Sceurity Tnstrument; (v) Lender, Lender’s agents or any
judicially aprioinied receiver shalf be liable to account for only those Rents actually reccived; and (vi) Lender
shall he entitled tthave a receiver appainted (o ake possession of and manage the Property and collect the
Ronts and profits Gerved from the Propertly without any showing as 10 the inadequacy of the Property as
seeurity.

It the Rems ol the Praperty are nol sufficical 10 cover the costs ol aking control of and managing the
Property and of collecting #ic, Rents any funds cxpended by Lender for such purposcs shall beeome
indebtedness of Borrower (0 ECpacr secured by Uhe Sceurily Instrument pursuant 1o Section 9.

Borrower represents and warrinis that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perior, any act that would prevent Lender [rom excrcising its rights under
this paragraph.

Lender, or Lender’s agents or a judicia¥y-appointed receiver, shall not be required to cnter upon, take
contro! of or maintain the Property before or aficr.giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appoinied receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any delaun'tor invalidaie any other right or remedy ol Lender.
This assignment of Rents of the Property shall teraingie when all the sums sceured by the Sceurity
Insteumnent arc paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s delault or dneuich undcr any nole or agreement. in
which Lender has an interest shall be a breach under the Sceurity Tustrupient and Lender may invoke any of
. the remedies permitted by the Sceurity [nstrumen.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4

Family Rider.

~— % T (Scaly (Scal)
THOMAS . hus o -Borrower -Borrower
- (Scal) (Seal)
-Borrower -Borrower
(Scaly . (Scal)
-Buarroier -Borrower
(Scal) . (Seal)
-Borrower -Borrower
0001601362
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STREET ADDRESS: 164 LJNLQ F F I C IAI— CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-20-403-019-0000

LEGAL DESCRIPTION:

LOT 37 IN EVANS AND NUTTS SUBDIVISION OF 5 ACRES EAST OT AND ADJOINING THE WEST 15 ACRES
OF THE NORTH QUARTER OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



