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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this 2scument are defined below and other words are defined in

Scetions 3, 11, 13, 18, 20 and 21, Certain rules-vegarding the wsage of words used in this document are
also provided in Section 16.

(A) "Security Iustrument" means this document, which is dated June 4, 2004 ,
together with al) Riders to this document,

{B) "Borrower* is Jeremy Stroiman, A SINGLE MAP
AND Lindsey € Kast, A SINGLE WOMAN

Borrower is the morigagor under this Security Instrument,
{(C) "Lender"is ELITE FINANCIAL INVESTMENTS, INC,

Lender is o CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 651 EAST BUTTERFIELD ROAD, SUITE 505

LOMBARD, TLLINGIS 60148

Lender is the mortgagee under this Secucity Instrumnent,

(D) "Note” means the promissory note signed by Borrower and dated June 4, 2004

The Note stutcs that Borrower owes Lender One Hundred Fi1fty-Four Thousand Four

Hundred and €0/100 Dollars
(U.S. $154,400,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymonis and to pay the debt in full not later than July 1, 2034 .

(E) "Property™ means the properly that is described below vader the heading “Transfer of Rights in the
Property,”

(F) ]?'l:zm" means the debt evidenced by the Note, plus interegt, any prepayment charges and iate charges
dug vider the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridzes” means all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders arc o He executed by Borrower [check box as applicable]:

[X] Adiusiabic Zaie Rider ] Condominium Rider [_] Second Home Rider
[__] Balloon Rider [ Planned Unit Development Rider [_] 14 Family Rider
[J VA Rider [ Biweekly Payment Rider L] Other(s) (specify}

() "Applicable Law"™ mcaus all.controlling applicable fcderal, state and local statutes, regulations,
ordinancey and administrative rul:s and orders (that have the offect of law) as well as all applicable fina!,
non-appealable judicial opinions.

(I) "Community Asseciation Dues, Fers, and Assessments” means all ducs, fees, asscssments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(9 “Electronic Funds Transfer" means any ‘ransier of funds, other than a transaction otiginated by
check, druft, or similar paper instrument, which 7s jnitiatcd throngh an electronic terminal, telephonic
ingtrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
of credil an account. Such term includes, but is not limiter, tn, point-of-sale teansfers, automated teller
machine transactions, transfers initiated by telephone, wire’ transfers, and automated clearinghouse
transfers.

(K) "Escrow lems" means those items that are described in Sectior 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, srvard of damages, or progeeds paid
by any third party (other than insurance procceds paid under the coverases dogeribed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taki“o of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations. of ~or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lendor against the nonpaym mt 07, or defauit on,
the Loan,

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and irierist under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sei. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrurnent, "RESPA" refers to al requirements and restrictions that are imposed in regard
1o 8 "federally related mortgage loan” even if tho Loan dves not qualify as a "federally related mortgage
loan” under RESPA.
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Seeutity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements vmder
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
10 Lender and Lender’s successors and mssighs, the following described property located in the

COUNTY TType of Recording Juddsdiction)
of Cook [Name of Recotding Jurlsdiction):

Se¢ ptgal description attached hereto and made a part hereof

Parcol D Numbet: 13-25-220-034-1001 which custently has the address of
2201 N Rockwell Street Unit G [Street]
Chicago [ciy], Mlinois 60618 1Zip Code)

(" Property Address"):

TOGETHER WITH all the itmprovements now or hereater eiected on the property, and all
casemenls, appurtenances, and fixtures now or hereafler & part of ‘the broperty. All repiacements and
additions shall also be covered by this Securily Instrument. All of the {oregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estats heveby conveyed and has
the right to mortgage, grant and convoy the Property and that the Property is unercundbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the mle to the Prgrerty against all
claimy and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs wniform ¢ovenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chavges, and Late Charges,
Botrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and lute chacges due under the Note, Borrower shall also pay finds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security {Instrurnent sball be made in U.S.
0519625183
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeatsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unipplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currint: If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vade: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ia fae-future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen’s or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by.T.erder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dus urder the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymunt ju the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrient may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oustaniding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments1f, 2ad to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pawricnt is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late ctarges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in tie 2iote,

Any application of payments, insurance proceeds, or Miscellaneoas Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ‘22 Pzriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Paiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme=nt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securify Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgege Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called: "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
YRNERE g %
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Erndy at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require yr.dzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds chall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or <ntit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leudder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes* to »< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fund: I3orrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail 4ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iu ~ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall zay to T.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 72 munthly payments.

Upon payment in full of all sums secured by this Security Instrvusent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chaizes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer't, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assscments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insi-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ma=rzs acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gond faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requir: borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh. affect such determination or certification. Borrower shall also be responsible for the
payment of any(ies imposed by the Federal Emergency Management Agency in commection with the
review of any flood zo7.s determination resulting from an objection by Borrower,

If Borrower faiis .o-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optica and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ¢quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the incnzance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd:” Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement (ind chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rexewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standn/d mortgage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall bav:: the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give :o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchid=. a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc:-carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Tsurrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was sequized by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoivomi :ally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shal’hr.7e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propert; *o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be »adertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ia a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav‘amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence vit)in 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Porrywer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreer ir writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist'whbich are beyond Borrower’s control.

7. Preservation, ‘Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Burrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frora acteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damoped to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connesdsn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorirg the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa.rs and restoration in a single payment or in a series of
progress payments as the work is completed. If tne insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upeu ‘nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectio specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaritif, during the Loan application
process, Botrower or any persons or entities acting at the direction of Rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforr>tion or statements to Lender
(or failed to provide Lender with material information) in connmection with the Loan. Material
representations include, but are not limited to, representations concerning Borruwer’s. occupancy of the
Property as Borrower’s principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Iastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrvipzist, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foriviture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. }£ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendir asrees to the merger in writing.

10. lriortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha ] pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 1n: urance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed such insurance and Borrower was required to make separately designated payments
toward the premivris,for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the coct’ o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by lender. H substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loze rocerve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the ‘fas. that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest o-_eurings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prem.ums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insuraice; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide” a pen-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wiih ary written agreement between Borrower and
Lender providing for such termination or until termination ic.zoquired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchzses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrow:r ’s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forée rom time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce lesses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the uther party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payn ents using any source
of funds that the mortgage insurer may have available (which may include funds obtainrd “om Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) anvounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘zad restoration in a single disbursement or in a series of progress payments as the work is
completzd, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellantor;s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneoi: P-oceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther. dve. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event o a totsl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o fiesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bor.ower.

In the event of a partial takihg, <estruction, or loss in value of the Property in which the fair market
value of the Property immediately-brivre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums.sirured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlese'Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tital \amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢r Juss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lss in value of the Property in which the fair market
value of the Property immediately before the partial tak’ng  destruction, or foss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzzicous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theu du.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an av/urd to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notiec 15/given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repiur of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pacty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-c right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal.1s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrierc of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a (efanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procedinug to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiat
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proc that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrinzert; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any” accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’( coasent.

Subject (o 'the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obtifations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right= and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiozs und liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaats and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczescors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpise cf protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bui-asi limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence'eexpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as-='p:ohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secirity Instrument or by Applicable Law.

If the Loan is subject to a law which sets mraxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected vr to-be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal! ke reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already callacted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to waake this refund by reducing the principal
owed under the Note or by making a direct payment to o.rower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoui-any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s ¢ ccepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn »th this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Istriment shall be deemed to
have been given to Borrower when mailed by first class mail or when actualiv delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute n«tice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be \he Soperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrov/er shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specifivd Jrucedure.
There may be only one designated notice address under this Security Instrument at any one ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest.in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those tenrficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreetuert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any prrt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lerde: may require immediate payment in full of all sums secured by this Security
Instrument. However; this_ovotion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay il sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration oft%ic period, Lender may invoke any remedies permitted by this
Security Instrument without further notice 4r-demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc-ofihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lave.wyight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing tai Szcurity Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would b dueinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of zay other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurre for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d)-takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propert; wpd rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiiv Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ‘a: selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chuck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency «rsirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securicy avsirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Flowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabia Law provides a time period which must elapse before certain action can be taken, that time
period wi'i-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunit;’ t7 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purius.it to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o5 thig Section 20,

21. Hazardous svbstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as-t2x1c or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaso'inr, “erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmente. nrotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action a5 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presene, 'use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaneds, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thr value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on-th Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate(to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanr=<.ip consumer products).

Borrower shall promptly give Lender written notice of (a) any tavestigaion claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thc Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘morvizdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, réleas= or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use ur release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or(1s 1otified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘mxy _require immediate payment in full of all sums secured by this Secority Instrument
without furthci, demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd v, collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but na{ inited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upor piayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrun:er:, st only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois he.nzstead exemption laws.

25. Placement of Collateral Protection Insriranie, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ag-esment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in 2urrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Loads: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower tp connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aitz providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-of #iiat insurance, including interest
and any other charges Lender may impose in connection with the placeinert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance mzy be-more than the cost of
insurance Borrower may be able to obtain on its own,
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STATE O%ALINON C OK Oﬂ)}é County ss:

M l[[ » 8 Notary Public in and for said county and
Jie(@thah]eremy Str)hnan and Lindsey C Kast B% Unmarn(,(ﬂ

Versons.

state do her

personally known to me to be the samc person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/their free and voluntaty act, for the uses and purposes therein set forth.

iven under my hand and official seal, this 4th day of Juna, 2004

My Comm '_l':i n Explres L
@/M% 4 oh

¥ SHERRY A hCJNACKl Notary Etbiic
COMMISSION EXPn 5 08/ 30/06
. & A e i
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STREET ADDRESS: 2 9LJ NQEE ER!EC I A L C O ENIYG

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-25-220-034-1001

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2901-G IN THE 2901 N RCCKWELL CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT CF LAND:

LOTS 21 AND 32 IN POWELL’S SUBDIVISION OF LOT 21 IN SNOW ESTATE SUBDIVISICN BY THE
SUPERIOR COURT IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY I8 ATTACHED AS EXHIBIT 0020768386 TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0020768386; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY TLLINOIS.

PARCEL 2:

EXCLUSIVE Uf= OFR STORAGE PURPOSES IN AND TC STORAGE SBACE NO. 8-12, A LIMITED COMMON
ELEMENT, A5 SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED
THERETC, IN COCK _ ZOUNTY, ILLINOIS.

CLEGALID
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of June, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the spme date given by the undersigned {the "Borrower™) to
sacurs Barrower’s Note to ELITE FINANCIAL INVESTMENTS, INC.

(the
"Lender™ )y ¢ 742 same date and covering the Property described in the Security Tnstrument and located at:
200% N Rockwell Street Unit &, Chicago, ILLINOIS 60618

[Property Address)
The Property includer-a unit in, together with an undivided irverest in the common clements of, a
condominium project knov o o5;
Rockwell George Condos
|Name of Condominium Project]

(the "Condominivm Project”). 1t'the-cwners association or other entity which acts for the Condoeminium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes/Porrower’s intetest in the Owners Association and the uses,
proceuds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1 the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall priform sl of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Coratiuznt Docusnents” are the: (i) Declaration or
any other document which creates the Condominiumn Project: i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B, Property Insurance. So long as the Owners Association mwintiing, with a generally accepted
insurance corrier, a "master” or "blanket” policy on the Condominium I'rolect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, snd against loss by fire, hazards included within the term "extended! coverage,” and any other
hazards, including, but not limited (w, earthquakes and floods, from which Lende: requires insurance,

0519625188
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mao/Freddle Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

borower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In th er ent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the i‘reperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dne, with the excess, if any, paid to Borrower.

C. Public Liabili'; insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamtains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectii ‘with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the'cziixmon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid tv-t“nder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ir-Szction 11.

E. Lender’s Prior Consent. Borrower slall uot, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivid: te Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for ibeidonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the/ Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of proiessiors! management and assumption of
self-management of the Owners Association; or (iv) any action waich ‘would have the effect of rendering
the public liability insurance coverage maintained by the Owners Assozirion unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and ascesiiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F slizii become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender ‘agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nuic rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

.ti' m@ (Seal) %/ C%\/ (Seal)

remy ‘Vs’t roiman -Borrower L1nds gy € Kast -Borcowcr
- {Seal) {Seal)
-Borrower «Borrower
- (Seal) (Seal)
Tanerower -Borrower
(Seal) o (Scal)
-Borrower =Borrower
0519625188
@g-sn (0008B) Pago 3 of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th  day of June, 2004 .
and ¥ ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurivy Deed (the "Security Instrument”) of the samo datc given by the undersigned ("Borrower") to
secure Sorcuwer's Fixed/ Adjustable Rate Note (the "Note") to ELITE FINANCIAL INVESTMENTS,
INC.

("Lender”) of tie s2:a¢ date and covering the property described in the Security Instrument and located at:
2%01 ' Rockwell Street Unit G, Chicago, ILLINDIS 60618

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTARLE INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AY
" ANY ONE TIME AND THE M2 iMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addit'on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenany znd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4,6250%. The Note also
provides for a change in the initial fixed rate to an adjustablo irtziest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustalic inlerest vate on the first day of
July, 2009 » and the adjustable interest tzie 1 'will pay may change on that
day every 12th month thereafler. The date on which my initial fixed interest -ate changes to an adjustable
interest raie, and each date on which my adjustable interest rate could change, is'es'led a "Change Date, "

0519625168

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W$J One-Year LIDOR- Single Family -
Farmie Mae Uniform Instrument

@D;100R (0108)  Form J18y 5191 /
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will bo based on an Index. The
"Index” 13 the average of interbank offered rates for one-year U.S, dollar-denominated deposits in the
Londen market ("LIBOR™), as published in The Wall Street Jownal, The most rceont Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

17he Index is no longer available, the Note Holder will choose 2 vew index that js based upon
comparavle information. The Notc Holder will give me notice of this choice.

{C; Caiculation of Changes

Befotepich Change Date, thc Notc Holder will calculate my new intetest rate by adding
Two and Sine Fourth petcenage points

¢ 2500 %) to the Current Index. The Note Holder will then round the result of this
addition to the neares” o'e-cighth of one poreentage point (0.125%). Subject to the Yimits stated in Section
4(D) below, this rourdii amount will be my new interest rate until the next Change Date.

The Note Holder will then Aetermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thats am expected to vwe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments, The result of this calculation will be the new simount of
my monthly payment,

(D) Limits on Interest Rate Charpz

The interest rate ! am roquired 4o pay ot the first Change Date will not be greater then

9.6250 % or less than 2.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on #n; single Change Date by more than two percentage points
from the rate of intcrest J huve been paying for the prsceding 12 months. My interest rate will never be
greater than 9.6250 %,

(E) Effective Date of Changes

My new intorest rate will become effective on each Clipugz Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date/2fier the Change Date unti] the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to mo a notice of any ¢hanges 1 my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate befure the effective date of any
change. The notice will include the amount of my monthly payment, any inforriation required by law to be
given to me and also the title and telephone number of a person who will answei any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW £

I. Until Borrower's initial fixcd intercst rate changes to an adjustable interest rate wiider the terms
stated in Scetion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

0519625188
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progoerty is sold or transferred (or if
Porsower is not a natural person and a beneficial interest in Borrower is sold or transferred)
wiiliout Lender’s prior written consent, Lender may require immediate payment in full of all
suris secured by this Security Instrument. However, this option shall not be exercised by Lender
if such r4ercise is prohibited by Applicabie Law.,

I i.erder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal’ povide a period of not less than 30 days from the date the notice is given in
accordance witis Zsction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rémedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initiui fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforri-Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, an1 the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property v a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means-arny legal or beneficial interest in the Property, including,
but not limited to, those beneficial intirests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreeineni, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If ali or any part of the Property or any Inte.est in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iuterest in Borrower is sold or transferred)
without Lender’s prior wriiten consent, Lender miay roquite immediate payment in full of all
sums secured by this Security Instrument. However, this ontion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lende' =150 shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that ({he risk of a breach of any covenant or agreement in this gecu: ity Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates tic +ransferee to
kecp all the promises and agreements made in the Note and in this Security. Instrument.
Borrower will continue to be obligated under the Note and this Security Instruzacwi. unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender slall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days 1zcm
the date the notice is given in accordance with Section 15 within which Borrower must pay all

yRiELERn e 7{0/(/
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sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
cxpiration of this period, Lender may invoke any remedics permitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this

Fixed/Adiustable Rate Rider. (%
. % (Seal) C '/6/ (Seal)

~ Borrower  Lindsey ¢ Kast -Bortower
- (Seal) (Seal)
+Borrawer -Borrower
o AScal) e (Scal)
«Forrower : =Borrower
{Scal) A (Seal)
»Borrowar =Borrower
0519625188
@-@Qwan {0108) . Page 4 of 4 Form 3187 8/01
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