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DEFINITIONS

Words used in multiple sections of this docuriert are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, whick’iz ¢ated June 29, 2004 .
together with all Riders to this document.
(B) "Borrower" is _TOHEED I BHATTI, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal association
Lender is a Bank organized and existir.o-under the Iaws
of United States of America . Lender’s.© address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated June 29, 2004

The Note states that Borrower owes Lender geventy-Five Thousand Two Hundrxed &
00/100

Dollars {U.S. $ 75,200.00 ) plus interest, Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2034

(E)} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [x] Condominium Rider . [ ] 1-4 Family Rider
[ Graduated Payment Rider [ ] Planned Unit Development%_Rider [ ] Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider | [] Second Home Rider

[] Other{s) [specify]

{H) "Applicable Law"™ means all controlling applicable federal" state and local statutes, regulations,
ordinances Pnd administrative rules and orders (that have the effect of law) as well as all
applicable Ning!, non-appealable judicial epinions. ‘

(1) "Communily Association Dues, Fees, and Assessments means all dues, fees, assessments
and other chargzes <hat are imposed on Borrower or the Propertv by a condominium association,
homeowners associat'un or similar organization. }

{J} "Electronic Funds Transfer” means any transfer of funds other than a transaction originated
by check, draft, or simiiar paper instrument, which is mrtrated through an electronic terminal,
telephonic instrument, computer. or magnetic tape so as to order instruct, or authorize a financial
institution to debit or credit an/slicount. Such term includé‘s, but is not fimited to, point-of-sale
transfers, automated teller machine wrensactions, transfers |n|t|ated by telephone, wire transfers,
and automated clearinghouse transtars, :

(K) "Escrow Items" means those items t%2¢ are described in Sectron 3.

{L)} "Miscellaneous Proceeds" means ar; -compensation, ‘settlement award of damages, or
proceeds, whether by way of judgment, se‘tlemant or otherwrse, paid by any third party (other
than insurance proceeds paid under the coverzges descrrbed in Section 5} for: (i) damage to, or
destruction of, the Property; (ii} condemnation or (other takmg of all or any part of the Property;
{iii) conveyance in lieu of condemnaticn; or (iv) mv.re,;resentatrons of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting -e rdnr against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment™ means the regularly scheduled amoun dug’ for (i} principal and interest
under the Note, plus {ii) any amounts under Section 3 of this! Secuiity: mstrument

{O) "RESPA"™ means the Real Estate Settiement Procedures Act (12 U:5,.Z. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor Iegrslatron or regulation'tnat governs the same
subject matter. As used in this Security Instrument, “RESPA“ refers to al’ reyuirements and
restrictions that are imposed in regard to a "federally related rmortgage loan" everi'if ihe Loan does
not qualify as a "federally related mortgage loan™ under RESRA.

(P} "Successor in Interest of Borrower™ means any party that has taken title to tae Property,
whether or not that party has assumed Borrower's oblrgatrons under the Note and/or thiz. Security
instrument. !

TRANSFER OF RIGHTS IN THE PROPERTY 5-

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ali renewals,
extensions and modifications of the Note: (i) the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose;- Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, llinois:
SEE LEGAL DESCRIPTION ATTACHED.

which cuirertly has the address of _g427 W 99TH STREET #210 .
[Street]
_PALUS ATLLS . linois 60465 ("Property Address"}:
owy [Zip Code]

LA DI T

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenarices, and fixtures now or hereafter a part of the property. Ail replacements
and additions shall also be coveed by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Pioperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to an' encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jufrisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ane agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrazni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the ge’st zvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and tins Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender uripiid, Lender may
require that any or all subsequent payments due under the Note and this Security ‘nstrument be
made in one of more of the following forms, ‘as’selected by Lender: (a) cash; {b) mcnev-order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an. institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lendér need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable perjod of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future againstfi Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments_accepted and applied by Lender shall be applied in the following order of priority: (a)
interest dus urder the Note; (b} principal due under the Noj@e; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amcunts shall be applied first to late chargei:s, second to any other amounts due
under this Security.listrument, and then to reduce the principal balance of the Note.

_If Lender recelvne _a payment from Borrower for a‘:' delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, :,'the payment may be applied to the
delinguent payment and the late charge. If more than one Pe;“riodic Payment is outstanding, Lender
may apply any payment receivec from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment car-he paid in full. To the éxtent that any excess exists after the
payment is applied to the full payinen: of one or more Perﬁodic Payments, such excess may be
applied to any late charges due. Voluntéry prepayments shall be applied first to any prepayment
charges and then as described in the Note. y

Any application of payments, insuraice proceeds, oj; Miscellaneous Proceeds to principal
due under the Note shall not extend or postgone the dueiidate, or change the amount, of the
Periodic Payments. i ‘

3. Funds for Escrow Items. Borrower shall gay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sur: \'tt{:e "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and otheritzms which can attain priority over this
Security Instrument as a lien or encumbrance of the Propr:}v; {b} ieasehold payments or ground
rents on the Property, if any; (c) premiums for any and all irsurance required by Lender under
Section 5: and (d) Mortgage Insurance premiums, if any, ,'6r aiiv'sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums in aciprdance with the provisions
of Section 10. These items are called "Escrow ltems.” Atﬁorigination sr-gt any time during the
term of the Loan, Lender may require that Community Assqpiation Dues, Fiées, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall ks-an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unser this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borruwer’s obligation
to pay the Funds forx_any"o"r all Escrow ltems. Lender may 'irvaive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any éuch waiver may only be in/witing. In
the event of such waiver, Borrower shall pay directly, when]: and where payable, the amounts due
for any Escrow ltems for which payment of Funds has b%:en waived by Lender and, if Lender
requires, shall furnish to-Lender receipts evidencing such|!,payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Secti:c'm 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lenderiany such amount. Lender may revoke

"
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a fender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than 2w time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow Iltems, unless
Lender pays Borioyver interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha!l Aot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Sunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undér RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lendar the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA) Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariowunt necessary 1o make up the deficiency in
accordance with RESPA, but in no more than twelve ncathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain priosity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Zorimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are encrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Szcurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suei agreement; {b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those vroceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an égreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the imérovements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards incfuding, but not limited f;to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintaine§ in the amounts (including deductible
levels} and for the periods that Lender requires. What LendIFr requires pursuant to the preceding
sentences can change during the term of the Loan. The insyrance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to “disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone deg'ermination, certification and tracking
services; or (b} a one-time charge for flood zone determilpation and certification services and
subsequent. charges each time remappings or similar change§ occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Faderal Emergency Management Agency |r:|1 connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower ‘ails.to maintain any of the coverages tidescribed above, Lender may obtain
insurance coverage, at'Leader’s option and Borrower's expe%,nse. Lender is under no obligation to
purchase any particular tv;>z or amount of coverage. Lendq'r may purchase such insurance from
or through any company acceptibla to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges anc agrees that Lender’s affiliaﬁe may receive consideration for such
purchase. Therefore, such coverag(: shall cover Lender, but Ii;night or might not protect Borrower,
Borrower’s equity in the Property, or thz contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage thanj was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so olj:tained might significantly exceed the
cost of insurance that Borrower could have obtzinet, Any am:ounts disbursed by Lender under this
Section 5 shall become additional debt of Borruwve securec'j by this Security Instrument. These
amounts shall bear interest at the Note rate from 1:¢ date df disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowur .equ}asting payment.

All insurance policies required by Lender and renev.a's of such polices shall be subject to
Lender’s right to disapprove such policies, shall include 2 §tandard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. {.encer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borroiwer £hai promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrm:/:ver obiairs  any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructicri of, the Property, such
policy shall include a standard mortgage clause and shall nanje Lender as mcrigagee and/or as an
additional loss payee. :

_Borrower hereby absolutely and irrevocably assigns tfg Lender all of Boriowei's right, title
and interest in and to all proceeds from any insurance policy {(whether or not the insurance policy
was required- by Lender} that are due, paid or payable wii"th respect to any daméage to such
property, regardless of whether the insurance policy is established before, on or after the Jate of
this Security instrument. By absolutely and irrevocably as%igning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds. i

Borrower hereby absolutely and irrevocably assigns tﬁ Lender all of Borrower's right, title
and interest in and to {a) any and all claims, present and futgre, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) afny and afl funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise sgree in writing, any insurance proceeds, whether or not the underlying insurance was
required ‘oy-Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econamically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unlesz an agreement is made in writing or Applicable Law requires interest
to be paid-on such insuranceproceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. «eas for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. |f the restoration or repair.is-not economically feasible or Lender’s security would be
lessened, the insurance proceeds sn2li bpe applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided fo- in Section 2. e

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offéred fo sefiie’a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when n¢ notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Rurrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) unosr it insurance policies covering
the Property, insofar as such rights are applicable to the coverage ‘of ttie Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pcy amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propecty as Borrower’s
principal residence within sixty days after the execution of this Security Instrament and shall
continue to occupy the Property as Borrower’s principal residence for at least one y:zar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent snzll not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically_ feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condqmnation proceeds. If insurance or
condemnation proceeds are paid in connection ‘with ' damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the! Property only if Lender has released
proceeds for such purposes. Lender may disburse proceedl§; for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or rel$tore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such fppair or restoration,

Lender or its agent may make reasonable entries upoq'j and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior ofi the improvements on the Property.
Lender shal' give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonablc cause. Lender does not make any warranty or representation regarding, and
assumes ne respoasibility for, the work done on the Propej;rty, and Borrower shall not have any
right to rely in ariy .nvay on any inspection(s) by or for Lender or its agent. Borrower shall be
solely . responsible for datermining that the work is doneiin a good, thorough, efficient and
workmanlike manner in”ancordance with all applicable laws. '

Borrower shall {2l ppear in and defend any action or proceeding purporting to affect the
security hereof, the Property or tha rights or powers of Len;gier; (b} at Lender’s option, assign to
Lender, to the extent of Lender’s interast, any claims, demands, or causes of action of any kind,
and any award, court judgement, cr proceeds of settlement}i‘of any such claim, demand or cause
of action of any kind which Borrower ow has or may hereéfter acquire arising out of or relating
to any interest in the acquisition or ownerstip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cauze of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out ¢r o relating:to any interest in the acquisition or
ownership of the Property may include .(‘i)‘.any_sycil. iipjury__:o';;,r damage to the Property including
without limit injury or damage to any structure or wirrovement situated thereon, (ii) or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) arv/claim or cause of action in favor of
Borrower (except for bodily injury) which arises as a z%sult of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or (iv)-any proceeds of insurance,
whether or not required by Lender payable as a result of any damags ¢ or otherwise refating to
the Property or any interest therein. Lender may apply, usé or release sucih monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during ths Loan application
process, Borrower or any persons or entities acting at jthe direction of Rercower or with
Borrower’s knowledge or consent gave materially false, mislfeading, or inaccurate iiifurmation or
statements 10 Lender {or failed to provide Lender with materiél information) in connection with the
Loan. Material representations include, but are not Iimiﬁed to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principaljresidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if {a) Borrower fails to perform the covenants and agréfements contained in this Security
Instrument, {b) there is a legal proceeding that might signifiéantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of g lien which may attain priority over
this Security Instrument or to enforce laws or regulations), .or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under-this Secufrity Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty ]orroblligation to do so. It is agreed that Lender incurs
no liability £or not taking any or all actions authorized under this Section 9.

Any ariounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secu'ed by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Ipstrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower 4nguires fee ftitle to the Property, the leasehold and the fee title shall not
merge uniess Lender agrees +5-the merger in writing.

10. Mortgage Insurance: If Lender required Mortgage insurance as a condition of making
the Loan, Borrower shall pay the riferaiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage !nsurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previcusly provided such insurance and Borrower was required 10
make separately designated payments syviard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan crverage substantially equivalent to the Mortgage
Insurance previously in effect, at @ cost substantially equivalent t0 the cost to Borrower of the
Mortgage Insurance previously in effect, from ar aliernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage-is not available, Borrower shall continue to
pay to Lender the amount of the separately designa.ed payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ult mately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suzh loss reserve. Lender can no
longer require loss reserve payments if Mortgage \nsurance coverags (in the amount and for the
period that Lender requires) provided by an insurer selected by Lendei agoin becomes available, is
obtained, and Lender requires separately designated payments toward the¢ premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making th<-l.oan and Borrower
was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums reguired to maintain Mortgage Insursics in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Jasurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) t0 these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insuranpe premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that‘ian affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiumspaid to the insurer, the arrangement s
often termed "captive reinsurance.” Further: ‘IE

(a) Any such agreements will not affect the amounj,ts that Borrower hag agreed to pay for
Mortgage azurance, or any other terms of the Loan. Sych agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.. b

- (b} Any £ich agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuriirice under the Homeowners Protection @ct of 1998 or any other law. These
rights may include thg right to receive certain disclosures,fg to request and obtain cancellation of
the Mortgage insurance, 10 have the Mortgage lnsuranc§ tetminated automatically, and/or to
receive a refund of any Morigege. Insurance premiums that were unearned at the time of such
cancellation or termination. i :

11. Assignment of Miscellaneous Proceeds;- Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid t5 Lander. ; ‘

i the Property is damaged, such M scellaneous Proceeds shall be applied to restoration or
repair of the Praperty, if the restoration or'rzpair is economjlcally feasible and Lender’s security is
not lessened., During such repair and restoratici pzriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an fuportunity to inspect such Property to ensure

the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs ard ‘estoration in a single disbursement or
in a series of Progress payments as the work is complited. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such-Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings c¢n such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s secuiity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this SLcuity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceilzneoys Proceeds shall be
applied in the order provided for in Section 2. I

«In the event of a total taking, destruction, or loss in value of (he Property, the
Misceltaneous Proceeds shall be applied to the sums secured by this Security Insi vraeat, whether
or not.then due, with the excess, if any, paid to Borrower, p

-In the event of a partial taking, destruction, or loss lp value of the Property iri-wiich the
fair market value of the Property immediately bsfore the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediate}y before the partial taking, destruction, or loss in»‘;value, unless Borrower and Lender
atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscelianeous Proceeds multipliéd by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the hartial taking, destruction, or logs in
value. Any balance shall be paid to Borrower. §

In the event of a partial taking, destruction, or loss in va}ue of the Property in which the tair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing arty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whuin Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrow e shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendet’s judgement, could result in forfeiture of the Property or other material impairment
of Lender's intergsi.in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if arceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property or sther material impairment of Lender's interest in the Property or rights
under this Security Instrurneni. The proceeds of any award or claim for damages that are
attributable to the impairment of Yender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thotare not applied to restoration or repair of the Property
shall be applied in the order provided furir Section 2.

12. Borrower Not Released; Forbecranca By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as o herwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest ‘0 Borrower and Lender. Extension of the time
for payment or modification of amortization of the-sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i1 Materest of Borrower shall not operate to
release the liability of Borrower or any Successor in *atarest of Borrower. Lender shall not be
required to commence proceedings against any Successof in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization Of the sums secured by this Security
Instrument by reason of any demand made by the original Borrcwer or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any righi i remedy inciuding, without
limitation, Lender’s acceptance of payments from third persons, enttdss or Successors in interest
of Borrower or in amounts less than the amount then due, shall not be & \aiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantea.te’lender under this
Security Instrument or of any provision of this Security Instrument as 10 ary {ransaction or
occurrence shall not be deemed a waiver as 10 any future transaction or gccurrence.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bouru. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can &gree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits un;q':ler this Security Instrument. Borrower
shall not be released from Borrower’s obligations and Iiébility under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except .as provided in Section 20) and; benefit the successors and assigns of
Lender. b

' 14. Loan Charges. Lender may charge Borrower fee$ for services performed in connection
with Borrower’s default, for the purpose of protecting Lendér’s interest in the Property and rights
under this Security Instrument, including, but not limited tq, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other chargesl: as Lender may deem reasonable for
services rendered by Lender and furnished at the request olf Borrower, any Successor in interest
to Borrowe: or any agent of Borrower. In regard to any, other fees, the absence of express
authority in this-Security Instrument to charge a specific fee';to Borrower shall not be construed as
a prohibition ¢n_the charging of such fee. Lender may !;not charge fees that are expressly
prohibited by this Security Instrument or Qy,AppIicdablg‘Law._il;,_

.If the Loan i& suhiect to a law which sets maximun?r loan charges, and that law is finally
interpreted so that the iriterest or other loan charges collected or to be collected in connection
with the Loan exceed the sérmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce fne charge to the permitted limjt; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refun:ded to Borrower. Lender may choose
to make this refund by reducing th(: principal owed under thé Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether rr ot a prepayment charge is provided for under the
Note). Borrower’s acceptance of any suen refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrovier inight ha\fe arising out of such overcharge,

15. Notices. All notices given by Borrovie: or Lentjer in connection with this Security
Instrument must be in writing. Any notice to Borrowe’ in con’inection with this Security Instrument
shall be deemed to have been given to Borrower wher '.ra'le]ﬂ by first class mail or when actually
delivered to Borrower’s notice address if sent by other razaris. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law e::p:ressl‘,' requires otherwise. The notice
address shall be the Property Address unlass Borrower has d?si\lnaled a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender é,of Beiravrer's change of address. If
Lender specifies a procedure for reporting Borrower’s changse of addiess, then Borrower shall only
report a change of address through that specified proceduré. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein‘Uniass Lender has
designated another address by notice to Borrower. Any notice in connection \wi{p this Security
Instrument shall not be deemed to have been given-to- Lende‘:r untit actually received by Lender. If
any notice required by this Security Instrument is also rI;equired under Applicabls {=2w, the
Applicable Law requirement wiil satisfy the correspondiq_g requirement under this Security
Instrument. !

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in wh‘i;ch the Property is located. All rights
and obligations contained in this Security Instrument arey subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shéll not be construed as a prohibition
against agreement by contract. In the event that any pfovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, SI;JCh conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security instrument; (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including, but
not limitedto, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment salcs contract of escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to @ purchaser.

If all or ary nart of the Property of any Interest in the Property is sold or transferred (or if
Borrower is not a Aetural person and a peneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security lrietrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by AppFicable Law.

If Lender exercises tiis vption, lLender shall give Borrower notice of acceleration. The
notice shall provide a period of Mot less than 30 days from the date the notice is given in
accordance with Section 15 withiiz-which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thees sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Senurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right t0 Reinstate After Acceleration. if Borrower meets certain conditions;
Borrower shall have the right to have enforcemerit vf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before salt of the Property pursuant to any power of sale
contained in this Security Instrument; {b) such other period as Applicable Law might specify for
the termination of Borrower’s right 10 reinstate; or (c} emn of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woutd be
due under this Security Instrument and the Note as i# no acczlerution had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expPnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorieys, fees, property inspection
and valuation fees, and other fees incurred for the purpose of protesring Lender’s interest in the
Property and rights under this Security Instrument; and {d} takes suc'v,action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
instrument, and Borrower’s obligation to pay the sums secured by this Securit Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterient SUmMs and
gxpenses in one or more of the following forms, as selected by Lender: (a) cash: /o)-money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any euch check is
drawn upen an institution whose ‘deposits are insured by a federal agency, instrumentality of
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of "Loari - Setvicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
" oan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more ché}iges of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer; Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which

10

Payments should be made and any other information RES_IPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter lghe Loan is serviced by a Loan Servicer

other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

Section .15) ot $uci alleged breach and afforded the other, party hereto a reasonable period after
the giving of such riotice to take corrective action. If AppliQable Law provides a time period which
must elapse before ceftrin action can be taken, that time p;eriod will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity te cure given to
Borrower pursuant to Sectich 22 and the notice of accelération given to Borrower pursuant to

Section 18 shall be deemed ‘o satisfy the notice and i‘c}ppcvrtunr"ity to take corrective action
provisions of this Section 20. i

:

21. Hazardous Substances, 23 l1sed in this Sectior:j 21: (a) "Hazardous Substances” are
those substances defined as toxic or’ hazardous suti;stances, pollutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and harbivides, volatile solvents, materials containing
asbestos or formaldehyde, ang radioactive matena's;, (b) "En:;\.fironmental Law” means federal laws
and laws of the iurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” theludes any response action, remedia|
action, or removal action, as defined in Environmental Lav/; ‘;dnd {d) an "Environmental Condition"
means a condition that can Cause, contribute to, or otherwiag tricgar an Environmental Cleanup.

Borrower shall not Cause or permit the presence, use, cisposal, storage, or release of any
Hazardous Substances, or threaten to releage any Hazardouj;’s Sutstarices, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting tre Property (a) that is in
violation of any Environmental Law, (b} which creates an Er:ivironmental Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substanée, Creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small gquantities of Haza;j'dous Substances tna: ~'e generally
recognized to he appropriate to normal residential uses and to maintenance of ¥z Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actya
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused

private party, that any removal or other remediation of any :i;-lazardous Substance affecting the
Property is necessary, Borrower shal) promptly take all neces|Sary remedial actions in accordance

with  Environmental Law. Nothing herein shali create any obligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of'the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration-and the right to bring a court action to assert the non-existence of a default or any
other defense ui Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specitie” in the notice, Lender at its option may require immediate payment in full of all
sums secured by iris Security Instrument without further demand and may foreclose this Security
instrument by judici?! proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies rrovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Bovroy.3r or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor titie of the United States Code which provides for the curing of
prepetition default due on the Nuts, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears. - o

23, Release. Upon payment of 2! sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Ihstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby release
and waives all rights under and by virtue of the ilinois Fomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrées to.the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowe: and recorded with it.
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TOHEED I BHATTI

&

[
State of Illinois, County ss:

. Lx £ flcladdeen ' .

Notary Public” in and for said county and state,” <un hereby certify that

persondlly known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ,{ o

signed’and delivered the said instrument as S .

uses and purposes therein set forth.

e 7 =W,
Given under my hand and official seal, this 9 day of . jhl /W
NS

My Commission expires:

_ .t
(Space Below This Line For Acknowledgment)
?:{ ~ 7 i

free and volunte/y-act, for the

"OFFICIAL SEAL"
LISAR, MGFADDEN

Notary fT’u'blic. State of Ilino;s
¥ Cominizsing Explres 09/25/2004{

o 7
. \Motafy Public T~
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THIS CONDOMINIUM RIDER is made this 29th day of _June, 2004 , and is
incorporated inte/ard shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the [ Szcurity Instrument”) of the same date given by the undersigned {the
"Borrower") to secu.e Jorrower’'s Note to Washington Mutual Bank, FA
{the "Lender") of the sarns date and covering the Property described in the Security Instrument
and located at:

8427 W 990H STREET $#210, PALOS HILLS, 1L 60465
(Property Address)

The Property includes a unit in, togelnr with an undivided interest in the common elements of, a
condominium project known as: GREEN OAKS CONDOMINIUMS
(the "Condominium Project”).

If the owners association or other entity whick asts for the Condominium Project {the "Owners
Association") holds title to property for the benetit-or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and gzree as follows:

A. Condominium Obligations. Borrower shall perform alt of Bo:fowver's obligations under the
Condominium Project’s Constituent Documents. The "Constituen. Documents” are the: (i)
Declaration or any other document which creates the Condominium Preiect; (i) by-taws; (iil) code
of regulations; and (iv) other equivalent documents. Borrower shall promptiy pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, w'th a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium’ Froject which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
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coverage,” and any other hazards, including, but not limi:ted to, earthgquakes and floods, from
which the Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property: and
(i) ‘Borinwer's obligation under Section 5 to maintai'n property insurance coverage on the
Property is deemed satisfied to the extent that the 4frequired coverage is provided by the
Owners Assoniation policy.

What Lender reqliris as a condition of this waiver can cpange during the term of the loan, .

Borrower shall give Leisder prompt notice of any lapse in required property insurance coverage
provided by the master or ~anket policy, i

In the event of a distribuden of property insurance prd;ceeds in lieu of restoration or repair
following & loss to the Property, whether to the unit or 'to common elements, any proceeds
payable to Borrower are hereby assignad and shall be paid to Lender for application to the sums
secured by the Security Instrument, wwhather or not then due, with the excess, if any, paid to
Borrower. t

C. Public Liability Insurance. Borrower sivall take such actions as may be reasonable to insure
that the Owners Association maintains a pubnc liability i'hsurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or Glaim for damages, direct or consequential,
peyable to Borrower in connection with any condemnaiicsi or, other taking of all or any part of the
Property, whether of the unit or of the common elem.:nc.ﬁ‘, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lesider. _Such proceeds shail be applied
by Lender to the sums secured by the Security Instrument as]"'pr( vided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice i Lender and with Lender’s
prior written consent, either partition or subdivide the Property or conseni %o:

{i} the abandonment or termination of the Condominiurﬁ Project, exiept for abandonment or
termination required by law in the case of substantial destruction by Site or other casuaity
or in the case of a taking by condemnation or eminent domain; .

(i} any amendment to any provision of the Constitueﬁt Documents if tha provision is for
the express benefit of Lender; ;

(iii} termination of professional management and ass@jmption of 'self—managen.enf of the
Owners Association; or -
{ivl any action which would have the effsct of ren&ering the public liability insurance
Coverage maintained by the Owners Association unacceptable to Lender.

{
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona! ‘dedt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to othe: terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate.and shall be payable, with interest, upon notice. from Lender to Borrower
requesting payrier

1537 (01-04} Page 30f 4



.. 0420042166 Page: 21 of 27

UNOFFICIAL COPY

;
i 03-2341-067762388-6

BY SIGNING BELOW, Borrower accepts and agrees to the t'i_arms and provisions contained in this

Condominiur: Rider. !L
i
- 1 .
X ’ \ ‘ “—,"_m H
TOHEED I BHAYTY o
l il
. '
! :
f ‘
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THIS “FUEED/ADJUSTABLE RATE  RIDER is  made this 29th day of
June, 2004~ . and is incorporated into and shall be deemed to amend and
supplement the Nicityage, Deed of Trust or Security Deed {the "Security Instrument”} of the same
date given by the unuersigned (the "Borrower”) to secure Borrower’'s Fixed/Adjustable Rate Note
(the "Note") 10 _Washipoton Mutual Bank, FA ("Lender”} of the same
date and covering the property described in the Security Instrument and located at:

8427 W 9¢TH STREET #21 PALOS HILL IL 6046
(Property Address)

THE NOTE PROVIDES FOR A CHANCEF IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. I1HE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CH/ANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie vovenants and agreements made in the
Security Instrument, Borrower and Lender further covenzn® and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial fixed interest rate of _ 5.250-  %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as fillows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMCES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of July, 2009 -, and the adjustable interest ‘rats 4 will pay may
change on that day every 12th month thereafter. The date on which my initia! fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable inie/est rate could
change, is called a "Change Date."

(B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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Index figure available as of the date 45 _days before. eachl Change Date is called the "Current
Index.”

if the Index is no longer available, the Note Holder W|II choose a new index that is based
upen compriatle information. The Note Holder will give me notlce of this choice.

{C) Calculzion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO &. -Seventy-isive-Hundredths fa percentage points { 2.750 %)
to the Current Index_ - he Note Holder will then round the: result of this addition to the nearest
one-eighth of one percéntage point (0.125%). Subject to the limits stated in Section 4{D) below,
this rounded amount will bz-my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantrallyt equal payments. The result of this
calculation will be the new amount o1 ray)monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ai the first Change Date will not be greater than

10.250 % or less than 2.750 %/ Thereafter,; ;my adjustable interest rate will never
be increased or decreased on any single Change Datz by mo[,e than two percentage points (2.0%)
from the rate of interest | have been paying for tive greceding 12 months. My interest rate will
never be greater than _ 10.250 0,

(E} Effective Date of Changes i

My new interest rate will become effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly paymert date after the Change Date
until the amount of my monthly payment changes again. I

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes r-my initial fixed interest
rate to. an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my mon#iy payment, and
any information required by law to be given me and also ithe title and telephore aumber of a
person.who will answer any question | may have regarding the notice.

(G) Failure to Make Adjustments i

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice r}‘eqmrement | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time,
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment o__f unpaid "Principal.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “intetest in the Property” means any legal or beneficial interest in the Property,
including, Ut not limited to, those beneficial interests transferred in a hond for deed,
contract for Gexd, instaliment sales contract or escrow agreement, the intent of which is
the transfer of Zitleby Borrower at a future date to purchaser. :

if all or any pat.of the Property or any interest in the Property is sold or transferred {or
i Borrower is not a-natural person and a beneficial interest in Borrower is soid or
transferred) without ~Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if.such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of notiess than 30 days from the date the notice is given in
accordance with Section 15 withir, which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fail{ to'pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. "

2. When Borrower’s initial fixed interest rate charges to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Secuiity Instrument described in section B1
above shall then cease to be in effect, and the provisions of Section 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
18, "Interest in the Property" means any legal or bencficial interest in the Property,
including, but not limited to, those beneficial interests trans eirad in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to purchaser. :

If alt or any part of the Property or any Interest in the Property is z0l% or transferred (or
i¥ Borrower is not a natural person and a beneficial interest in Berrower is sold or
transferred) without Lender's prior written consent, Lender may reJuire immediate
payment in full of all sums secured by this Security Instrument. However, this aption shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’'s security will not be
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impaired by the loan assumption and that the r|!sk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenffier may charge a reasonable fee as a
conditian to Lender’s consent to the loan assunliption. Lender may also require the
transtere to sign an assumption agreement that is acceptable to Lender and that obligates
the transteree to keep all the promises and agresments made in the Note and in this
Security instiument. Borrower will continue to bé obligated under the Note and this
Security Instrimant unless Lender releases Borrower in writing.

If Lender esxerzizes the option to require immediate payment in full,

: Lender shall give
Borrower notice of 2cceleration. The notice shall projr

ide a period of not less than 30 days
from the date the notice ie given in accordance with Section 16 within which Borrower

must pay all sums secured by this Security Instrumen!'t_. If Borrower fails to pay these sums
!

prior to the expiration of ttis reriod, Lender may i ;voke any remedies permitted by this
Security Instrument without turiner notice or demand|:on Borrower.

b

it

BY SIGNING BELOW, Borrower

[N
accepts anu agrees to t“he terms and covenants contained in
this Fixed/Adjustable Rate Rider, : ~ -

|f
j
3!
%

TOHEED I BHATTI
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S';‘REET ADDRESS: 8423L§! IW\I SFQI‘!R:RI!C:E I C IA L C QEY

CITY: PALOS HILLS COUNTY: COCK
TAX NUMBER: 23-11-301-005-0000

LEGAL DESCRIPTION:

UNITS 35-210 IN GREEN ORKS CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1:

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART LYING SOUTH OF THE FOLLOWING DESCRIBED LINE:
BEGINNING AT A POINT ON THE WEST LINE OF SATD EAST 1/2 OF SAID SOUTHWEST 1/4, SAID POINT
BEING 12.50 FEET NORTH OF THE NORTH LINE OF THE SOUTH 1/2 OF SAID EAST 1/2 OF SAID
SOUTHWEST 1/4; THENCE EASTERLY ON A LINE 12.50 FEET NORTH OF AND PARALLEL WITH SAID
NORTH LINE OF SAID SOUTH 1/2 OF SAID EAST 1/2 OF SAID SOUTHWEST 1/4, 225.79 FEET TO A
POINT OF CURVATUPZ: THENCE SOUTHEASTERLY, 87.31 FEET ALONG A CURVED LINE CONVEX TO THE
NORTHEAST HAVING & RADIUS OF 72.50 FEET TO A POINT; THENCE SOUTHEASTERLY AT AN ANGLE OF
69 DEGREES, AS MEASURED FROM EAST TO SOUTHEAST FROM SAID NORTH LINE OF SAID SOUTH 1/2 OF
THE SAID EAST 1/2 OF THz SAID SOUTHWEST 1/4, 118.31 FEET TO A POINT OF CURVATURE; THENCE
SOUTHEASTERLY, 81.29 FEZT ALONG A CURVED LINE CONVEX TO THE SOUTHWEST HAVING A RADIUS OF
67.50 FEET TO A POINT; THENCE EASTERLY ON A LINE 187.50 FEET SOUTH OF AND PARALLEL WITH
SATD NORTH LINE OF SAID SOUTE +/2 OF SAID EAST 1/2 OF 9AID SOUTHWEST 1/4, 51.62 FEET TO
A POINT OF CURVATURE; THENCE NORTHEASTERLY, 192.77 FEET ALONG A CURVED LINE CONVEX TO
THE SOUTHEAST HAVING A RADIUS OF 117.50 FEET TO A POINT; THENCE NORTHWESTERLY AT AN
ANGLE OF 86 DEGREES, AS MEASURED IRCM EAST TO SOUTHEAST FROM SAID NORTH LINE OF SAID
SOUTH 1/2 OF SAID EAST 1/2 OF 4ATD GOUTHWEST 1/4, 99.79 FEET TO A POINT; THENCE
NORTHEASTERLY AT AN ANGLE OF 24 DEGREZY, 18 MINUTES, 21 SECONDS, AS MEASURED FROM EAST
TO NORTHEAST FROM SAID NORTH LINE OF gAIr, SOUTH 1/2 OF SAID EAST 1/2 OF SAID SOUTHWEST
1/4, 736.91 FEET TO A POINT; TUENCE EASTERLY; AT RIGHT ANGLES TO THE EAST LINE OF SAID
SOUTHWEST 1/4, 84.68 FEET TO A POINT ON THE-27%ST LINE OF SAID SOUTHWEST 1/4, SAID POINT
BEING 341.28 FEET NORTH OF THE NORTH LINE OF TH% SOUTH 1/2 OF SAID EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 11)

AND ALSO (EXCEPT THAT PART LYING WEST OF THE FOLLO®iNG DESCRIBED LINE: BEGINNING AT A
POINT ON THE NORTH LINE OF SAID 1/2 OF SAID SOUTHWEST 1/4, SAID POINT BEING 847.38 FEET
EAST OF THE WEST LINE OF SAID EAST 1/2 OF SAID SOUTHWE3T 1/4; THENCE SOUTHERLY AT RIGHT
ANGLES FROM SAID NORTH LINE OF SAID EAST 1/2 OF SAID SOUTIIWEST 1/4, A DISTANCE OF 40
FEET; THENCE SOUTHERLY AT AN ANGLE OF 77 DEGREES 35 MINUTES 26 4ECONDS AS MEASURED FROM
EAST TO SOUTHEAST FROM A LINE DRAWN PARALLEL WITH SAID NORTE LINE OF SATD EAST 1/2 OF
SAID SOUTHWEST 1/4 A DISTANCE OF 172.21 FEET TO A POINT OF CURVATURE; THENCE SOQUTHERLY
169.09 FEET ALONG A CURVED LINE CONVEX TO THE EAST HAVING A RADIUS OF 800 FEET TO A
POINT; THENCE SOUTHERLY AT AN ANGLE OF 89 DEGREES 42 MINUTES 04 SEZ(DS AS MEASURED
FROM EAST TO SOUTH FROM A LINE DRAWN PARALLEL WITH SAID NORTH LINE OF SATD EAST 1/2 OF
aATD SOUTHWEST 1/4, A DISTANCE OF 480.05 FEET TO A POINT OF CURVATURE; THRENCE SOUTHERLY
101.91 FEET ALON A CURVED LINE CONVEX TO THE WEST HAVING A RADIUS OF 41'-.25 FEET TO A
POINT; THENCE SOUTHERLY AT AN ANGLE OF 75 DEGREES 42 MINUTES 25 SECONDS AS MEASURED FROM
EAST TO SOUTHEAST FROM A LINE DRAWN PARALLEL WITH SAID NORTH LINE OF SAID EAST 1/2 OF
SATD SOUTHWEST 14 A DISTANCE OF 159.78 FEET TO THE AFORESAID DESCRIBED LINE FCRMING AN
ANGLE OF 24 DEGREES 18 MINUTES 21 SECONDS AS MEASURED FROM EAST TO N ORTHEAST FROM THE
NORTH LINE OF THE SOUTH 1/2 OF SAID EAST 1/2 OF SAID SOUTHWEST 1/4) EXCEPTING THEREFROM
SAID TRACT OF LAND, THE NORTH 40 FEET THEREOF AND THE EAST 40 FEET THEREOF (EXCEPT THE
NORTH 40 FEET) HERETOFORE DEDICATED, ALL IN TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 SET FORTH IN THE DECLARATION BY MILES 1,, COLEAN,

PAUL P. SWETT, JR. AND ARTHUR W. VINER AS TRUSTEE AND MARQUETTE NATIONAL BANK, AS
TRUSTEE UNDER TRUST 369 RECORDED JUNE 24, 1970 A8 DOCUMENT 211192785

WUICH PLAT OF SURVEY IS8 ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDCMINIUM
RECORDED APRIL 20, 2004 AS DOCUMENT 0411118002 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

CLEGALD
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PARCEL 3:
EASEMENTS FOR THE BENEFIT OF FARCEL 1 SET FORTH IN DECLARATION BY AMERICAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO A3 TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 21, 1976 AND KNOWS
AS TRUST NUMBER 39811 RECORDED FEBRUARY 14, 1980 AS DOCUMENT 25362209



