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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMFNT, made this 19th day of May, 2004, by
Robert C. Depanbrok

owner of the land hereinaft>rdescribed and hereinafter referred to as "Owner,” and
Washington Mutual Barik, FA

present owner and holder of the Martgage and Note first hereinafter described and hereinafter
referred to as "Beneficiary”,

WITNESSETH

2asl 8 20z

THAT WHEREAS, Robert C. Depenbrok, as Trusior. did execute a Mortgage, dated June 16,
2003, covering:

Property as per Exhibit “A” attached hereto ansimade a part hereof

to secure a Note in the sum of $25,000.00, dated June 16, 2003, in favor of Washington
Mutual Bank, FA which Mortgage was recorded on August 4; 2003, as Document No.
0321622123, of Official Records, in the Office of the County Recorder of Gook County, State of
INinois; and

WHEREAS, Owner has executed, or is about to execute, a Mortgage and Note in the sum of
$203,000.00, dated _in favor of Washington Mutua' Bank, FA,
hereinafter referred to as “Lender,” payable with interest and upon the terms ana wonditions
described therein, which Mortgage is to be recorded concurrently herewith; and
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WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the deed of trust first above
mentioned; and '

WHEREAS, Lender is willing to make said loan provided the Mortgage securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the
Mortgage first above mentioned and provided that Beneficiary wil specifically and
unconditionally subordinate the lien or charge of the Mortgage first above mentioned to the lien’
or charge of the Mortgage in favor of Lender; and

WHEREAS, it is_to the mutual benefit of the parties hereto that Lender make such loan to
Owner; and Benziiciery is wiling that the Mortgage securing the same shal, when recorded,
constitute a lien or chargz upon said fand which is unconditionatly prior and superior to the lien or
charge of the Mortgage fiis' above mentioned.

NOW, THEREFORE, in considerziion of the mutual benefits accruing to the parties hereto and
other valuable consideration, the eceipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce t.ender to make the loan above referred to, it is hereby
declared, understood and agreed as follows:

(1) That said Mortgage securing saic-Note in favor of Lender shall unconditionally be
and remain at all times a lien ¢r chiarge on the property therein described, prior
and superior to the lien or charge ¢f the Mortgage first above mentioned.

(2)  That Lender would not make its loan above described without this Subordination
Agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge of the Mortgaga frst above mentioned to the
lien or charge of the Mortgage in favor of Lender above. referred to and shall
supersede and cancel, but only insofar as would affect thz priority between the
Mortgage hereinbefore specifically described, any prior agrezment as to such
subordination including, but not limited to, those provisions, \f any; contained in
the Mortgage first above mentioned, which provide for the suboraination of the
lien or charge thereof to another Mortgage or Mortgages. :

Beneficiary declares, agrees and acknowledges that

(&) He consents to and approves (i} all provisions of the Note and Mortgage
in favor of Lender above referred to, and (i) all agreements, including but
not limited to any loan or escrow agreements, between Owner and.
Lender for the disbursement of the proceeds of Lender's loan;
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NOTICE:

(c)
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Lender in making disbursements pursuant to any such agreement is
under no obligation or duty to, nor has Lender represented that it will, see
to the application of such proceeds by the person or persons to whom
Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement
or agreements shall not defeat the subordination herein made in whole or
in part;

He intentionally and unconditionaily waives, relinquishes and subordinates
the lien or charge of the Mortgage first above mentioned in favor of the
lien or charge upon said land of the Mortgage in favor of Lender above
referred to and understands that in reliance upen, and in consideration of,
this waiver, relinquishment and subordination, specific loans and
acvances are being and will be made and, as part and parcel thereof,
spacific monetary and other obligations are being and will be entered into
whicn would not be made or entered into but for said reliance upon this
waiver, reirguishment and subordination: and

An endorsemept. has been placed upon the Note secured by the
Mortgage first aboye mentioned that said Mortgage has by this instrument
been subordinated-i the lien or charge of the Mortgage in favor of
Lender above referred to

THIS SUBORDINATION AGREEMEMNT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOURRZAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXFENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

LOAN NO. 646520213
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BENEFICIARY OWNER:

By:

Robert C. Depenbrok

By:
Moy E GARRISOR, GO

Title: Corporate Officer

'E OFFICER

By: A
Name:

Title: 2.

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

ITIS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT

THERETO.
(SURYRDINATION FORM "A™)

(7%

THE STATE OF Washington

COUNTY OF King

iy
| certify that | know or have satisfactory evidence that _
the person who appeared before me, and said person acknowlecyed that (he/she) signed this
instrument, on oath stated that (hefshe) was authorized to exécizie the instrument and
acknowledge it as the Corporate Officer of Washington Mutual Bank., FA to be the free and
voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: 570~ 1 )ﬁlvtmf\r\&mm&flud_

Notary Publfc Signature

Wy
\\““ ”['
Shaut 240

\\\

5_‘? / WOTAAY

"‘% 5 1 lanve Drad\ey

Typed or Printed Name of Notary Public

L Ay o H
v §
NOBRYEALPY afmd
XRTEIE AN Title: Notary Public (] A
’fa,f OF R, o My Appointment expires: '

EoA
E-CARRISON, CORPORATEOFFIrES

E
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THE STATE OF §
-COUNTY OF §
On before me,

' ’ {Notary Name and Title)
personally appears.

personally known to me’ (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) Isfare subscribed to the within instrument and acknowledged to me
that helshefthey executed tne’ szme in histher/their authorized capacity(ies), and that by
his/heritheir signature(s) on the instument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument, '

WITNESS my hand and official seal.

Signature
THE STATE OF §
COUNTY OF §
On , before me, \

{(Notary Name ) /7
personally appeared__

personally known to me to be the persons whose names are subscribed to the within instrument
and acknowledged to me that they executed the same in their authorized capacities, and that by
their signatures on the instrument on the persons, or the entity upon behalf of which the persons
acted, executed the instrument.

WITNESS my hand and official seal.

Signature
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 008226168 AH

STREET ADDRESS; 704 N. PINE ST.

CITY: MOUNT PROSPECT COUNTY: COOK
TAX NUMBER: 03-34-105-022-0000

LEGAL DESCRIPTION:

LOT 21 IN BLOCK 3 IN RANDVIEW HIGHLANDS, BEING A SUBDIVISION OF THE NORTHWEST

1/4 OF THE NORTLWEST 1/4 AND THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS

LEGALD LR1 06/08/04



