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"Void used in multiple sections of this docuinenl are deiired beiow and ciher words are defined w Sections -
©LML 18, 18, 20 and 21, Cerain rules regarding the (isaZe of werds used in this docvmert are also provided
Txcrion 6. oo

‘) "Security Instrumeni” means this do:ument, which is daied July 8, 2004 _ ,

f-gelhel wuul all Riders to this dncument, i
B} "Rorrower” is ANSELMO HINR AND PEDRN MORALFS

v\
VAo vk ™2 .

Lonower is the mortgagor under this Security Instruzaent.

{0y "MERS" is Mortgage Electronic Registration Systeias, inc. MERS is a separaie corporation that is acting
colely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
tzlephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated July 8, 2004 )
The Note states that Borrower owes Lender Eleven Thousand and No/100 ======ec=-eeee--
----------------------------------------------------- Dollars
(US. $ 11,000.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenteand to pay the debt in full not later than ~ August 1, 2014
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" weans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nuie;ard a]l sums due under this Security Instrument, plus interest.

(H) "Riders" meazs 4il Riders to this Security Instrcment that are executed by Borrower. The following
Riders are to be executed by Borrower {check bex as applicable]:

[__] Adjustable Rate Rider =] Condominium Rider [ Second Home Rider
|1 Balloon Rider I 'tlanned Unit Development Rider [ X14 Family Rider
[ ] vA Rider |____| Biweckly Payment Rider ] Other(s) [specify]

(I, 'Appiicable Law" means all contciiuy applicabic federal, state and local ctatutes, regulatichs;
ardinarces and adnirigirative ruies snd ordets (tb2: have thP e’tt‘u of law) as w-ll as all applicable final,

“ion-appewanle judicial opininas, . .

0 "Community Associaiion Dues, Fees, and Assess.pents” means ail dues, {ees, assessments ond other
charges that are imposed on Borrower or the Propery by a condominium assouaﬂmn hoineowners

1gsociation or similar organization,

K) "Elecironic Funds Transfer” means any wansfer of fungs, other than a transaclion onginated by check,

qgiafl, or similar paper iastriment, whicn i3 initiated through an elecionis terminal, (elephonic. instrument,

compufer, or magnetic tape so as to order, instruct, or anthorize a finanzial institution to debit or credit an

account. Such térm includes, but is not limited o, peint-of-sale ‘tansfers, automated teller machine

iransactions, transfers initiated by telephone, wire transfers, and antomated c'¢ariughouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pruv #/£ the Property;

(iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as tc; the value and/or

condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (iij any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this

Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a

"faderally related mortgage loan” even if the Loan does not qualify as a "federally related morigage lean”

under RESPA.
| %
Ini!ials:‘ L Zgé
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE LFESAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Tarcel ID Number:  20-06-414-023-0090 : : which currently has the addiess of

4610 .8, “OLCOTT AVE . 'Street)
SHICAGO. ICity], lllinois 5060Y {Zip Code)

“Property Address"):

TOGETHER WITH all the bnprovements aow or fiereatter erecizd.on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All yepizcements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to'in<:his Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal tif2 1o the interests granied
py Borrower in this Security Instrument, but, if necessary to comply with law or custom. MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any o all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
1.ender including, but not limited to, releasing and cance]mg this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby co! weved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform.covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

% A/
Initial é 1 d“
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan Current, Lender may accept any pavment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fuiare,‘ovsiender is not obligated to apply such payments at the time such payments are accepted. If =ach
Periodic Paywieri s applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender may aold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de/s¢within a reasonable period of time, Lender shall either apply such funds or retern
them to Borrower, If n¢t 7pnlied earlier, sach funds will be applied to the ouistanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rolicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenziits and agreements secured by this Security Instrument.

2. Application of Payments o: Proceeds. Except 2s ovh2rwise described in this Section 2, all payments
cocepted and applied by Lender shall be.applied m the lollowing order of priority: (a) interest due under the
Note: (b} pincipal due under the Note; (¢)-amounts due under Section 3. Such payments shall be applied to -
=ach e vadic Payment in the order in which it beganic Zue. Anv remaining amounts shall be applied first o
“ale charges, second o any other amouats Cue uncer this Secnty lastrument, and then (6 vzduce the principal
“:alance of the Note. ;.

. Tt Lendei receives a payment from Borrower ic¢ = delinquent Periodic Payment which includes a
sufficiert amount f¢ pay any late charge due, the paymentinay b applied 1o the delinquent payment and the -
‘ate chasze. 'f more than one Periodic Payment is outstanding; |.cnJer may apply any payment received frem .
Jorrower to the repayment of the Periodic Payments of, and to tie 2z, that, #ach vayment can be paid i
{ull. T the extent that anv excess exists after ihe payment is appiied to'the full payment of cne or more
2eriodic Payments, such excess may be applied w any late charges dvc. Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procexds to principal due under the

Mote shatl not extend or postpone the due date, or change the amount, of the Pericdi: Payments.

J. ¥unds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym»nts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment orf-cintunts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrozaeit as a len or
~ encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (c) bremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem’uivs, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time Zuring the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Bscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the ameunts due for any Escrow Items for which payment of

Initials: 42 d l
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require micer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuinates of expenditures of future Escrow jtems or otherwise in accordance with Applicable Law.

The Funiis sinll be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inctudusg ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lznder shail-apply the Funds to pay the Escrow Items no later than the ume specified under
RESPA. Lender shall o charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenaer 2 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
=arnings on the Funds. Borroiver and Lender can agree in writing, however, that intecest shall be paid on the
Funds. Lender shall zive to Borrowes, »vithout charge, «n znnual accounting of the funds as required by
RESPA.

f there. is a sw plus of Funds heid m »ecrow, as detined nnder YESPA, Lender saall sccoust w
mivower for the 2icess funds in accordance with RESP.A. I there 15 a shortage of Futds held in escrow, as:
defined vv.der RESPA, . Lander: shall® notify Bomower s required by RESPA, and Borrower shall-pay o+
Lendes Lae amount neceszary 1 make up the shortage in sccordance with RESPA, but in no .uore than 12
=nonthly pavments. If there is a deticiency of Funds held <n s£scrow, as definied under RESPA, Lender shall
notify Bocrower as cequired hy RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no mere than 12 mesihly payments.

2Jpon paymert in fuil of all sums secured by this Security Insrumerit, “eader shall prcmptlv i B R
Norrower aily Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, <hpiges, fines, amd impositions
attributable to the Property which can attain priority over this Security Instrament, Jeasehold payments or
sround rents on the Property, if any, and Community Association Dues, Fees, and. + ssessments, if any. To the
extent that these items are Escrow Items, Borrower shail pay them in the manner provised 11 Section 3.

Borrower shall prompily discharge any lien which has priority over this Secuiity Instrument unless
Sorrower: (a) agrees in writing to he payment of the obligation secured by the lien in a mezm acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ghod f4ith by, or
defends against enforcement of the lien in, legat proceedings which in Lender’s opinion operate to Lievent ine
enforcéiment of the lien while those proceedings are pending, but only until such proceedings are conchuded;
or (c} szcures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 3 this
Security Instrument, If Lender determines that any pait of the Property is subject 10 a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiais_'éz . (“
2 -6A(IL) (0o10) Pagjgaa Form 3014 /01
o 09‘ v\/\ .




0420547047 Page: 6 of 20

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
ingurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
“The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappreve, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower e _pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certification ani tracking services; or (b) a onc-time charge for flood zone determination and certification
services and swostquent charges each time remappings or similar changes occur which reasonably might
affect such determanition or certification. Borrower shall also be responsible for the payment of any fees

* imposed by the Fede.al Bmergency Management Agency in connection with the review of any flood zone
determination resulting fram: an objection by Borrower.

If Borrower fails to wantain any of the coverages described above, Lender may obtain insurance -
coverage, at Lender’s option 2ud Borrower’s expense. Lender is under no obligation to purchase any
narticular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Borrower’s equily-in-ihe Property, or the contents of the Property, against any risk, hazard
or liabiliiy and might provide greatzi ot lesser coverage than ~was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
‘nsurance that Borrower could have obtained. Apy-amounts disbursed by Lender under this Secrion 5 shall

secome additonal debt of Borrower secured by this Secvrity Instrument. These amounts chall bear interest =
*he-Note rate from the date of dishursement and shall be' payable, with such interest, upon notice from '.ender
7 Bomower requesting payment. : :

All insvrance policies required by Lender and renewals uf such policies shall be subject o Lende(
.ight o disapprove such policies, shall include a standarG riorigage clause, and shail name Lender as
morigagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal

_ certificatcs. i Lender requires, Borrower shall promptly give to Lender all weceipts. of paid premivins and
renewal notices. If Borrower obiains any form of insurance coverage, pai itherwise required by Lender, for

~—(amage to, or destruction of, the Property, such policy shall include a stundard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of lngs, Borrower shall give prompt notice to the insurance carsier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower btherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economic iy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have diie right to
aold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the

@BW— Initials: £ i A z .
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days arier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bogrower’s control.

7. Preservation, Main*coance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Pruperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing, 'm the Property, Borrower shall maintain the Property in order (o prevent
the Property irom deteriorating or decreszing in value due to its condition. Unless it is determined pursuant to
Section S that tepair or restoration is nov-cesnomically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration er Zamage. If ‘nsurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall b= responsible for repairing or
revoring the Property only if Lender has released proceeds for such purposes. Lender may disburso proceeds -
‘or the repairs and restoration in a single paymen. o~ in a scrics of progress payments as the work is
-ompleted. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Dorrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upen/and inspections of he -Property. If it has
ccasonable cause, Lender may inspect the interior of the improvemzins on the Property. Lender shall give -
Rorrower notice at the time of or prior to such an interior inspection zpecifying snch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, suring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staie nents to Lender (or- failed to
orovide Lender with material information) in connection with the Loan. Material rvpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ;s Bommower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrum=nt (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righe under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may atain priority over this Security Instrument or (0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Initials:
@, 5A(IL) w10 page 7 5777 Form 3014 1/01

. \r,\/\.

=




0420547047 Page: 8 of 20

UNOFEFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
if Bormowes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to themerger in writing.

10. Mertyage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait pa- the premiums required to maintain the Mortgage Inswmance in effect. Uf, for any reason,
the Moitgage Insviatice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Bomower was required to make separately designated payments
toward the premiums for Viortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalen:-wo the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantizily cauivalent Mortgage Insurance coverage is not available, Borrower shall
zontinue to pay to Lender the amouat of’ the separately designated payments that were due when the msurance
roverage ceased to be in effect. Lenderviill accept, use and retain these payments as a pon-refundable loss
reserve in ‘ien of Mortgage Inswance. Such-loss reserve shail be non-refundable, notwithstanding the fact that
the Loan. ix ultimately paid in full, and Lender shall not be required to pay Borrower uny inierest or samings
on s loss reserve. Lender can no longer reduire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender require’s) provided by an insurer selected by Lender again becomes
svailable, is obtained, and Lender requires separately designated payments toward the preminms (or Morlgage:
Insurance. If Lender 1eguired Moitgage Insurance a5 2 condition of making the Loan wid Borrower was
required to make separatcly designated payments towar the premiums for Mortgage Insurance, Borrower
shall pay *he premiums require to inaintain Mortgage [nsurzac. in effect, or to provide a non-refundable loss
ragerve, until Lender’s requirement for Mortgage Insurance cnius-in accordance wiih any ‘written agreemeni
vetween Borrower and Lender providing for such fermination or upii isrmination is required ty Applicable .
L,aw. Nuthing in this Section 10 affects Bortower’s obligation to pay anterst at the rate provided in the Note.

Moitgage Insurance reimbuises Lender (or any enity that purchasel the Note) fur certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parivu fie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forl>irom time to time, and may
enter into agréements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othes party{or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usnig #ny source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance

remiums).
P As a result of these agrecments, Lender, any purchaser of the Note, another insurer, an7 rcinsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's tuat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
attiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiuns paid fo the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiza Ur repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal! be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

"~ In the eventof s total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to he sims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

R the event of a parual aking, destruction, ur loss in value of the Property in which the fair market
vatye of the Property immediseiy hefore the partial taking, destruction, or loss in value is equal to or greater
-than the amount of the sums sscured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: (a) the total amount - ih= suras secured immediaiely before the partial taking, destruction,
3¢ loss in value divided by (b} the fair market value of the Froperty 1mmed1ateiv before die partial takmg,
Zestruction, or loss in value. Any ealance shail se paid to Rotrower.
™ ihe svent of a partial faking, deswrection, or ioss in value of the Property in whlch the Tau ket

. walue of ihe Property immediaely hefore the partial-taking, destrucrion, or 1oss in value is ‘ess: than the- -
. amount «f the sums secured imimediately ‘befere the artial 1aking, destruction, or loss in value, unless. .
Sormmower and Lender otherwise agree in wriling, ihe l\ﬁcafﬂaneous Proceeds shall be applied to the suins
secured by this Secunity Instrument whether or not the sums arc lien due. ‘
. if the Property is abandoned by Borrower. or if, after nctice by Lender 1o Borrower that the Oppocing

“mty (as detined in the next senteice) offers to moke an award 10 setic.a claim for damages, Borrower vils
' respond to Lender within 30 days atter he date the notice is given, Lender is aathorized fo collect and
apply the Miscellaneous Proceeds cither 1o restoration or repair of the Pronesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acton jn regard to Miscellaneous
“Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm:nt ¢f Lender’s interest
_ in the Property or rights under this Security Instrument. Borrower can cure such a defacl:'a7.4.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
zuling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

miad shafl be paid to Lender.
: All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
i1 the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantsd by Lender
" to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Securitv Instrument by reason of any demand made by the original Borrower or

QA7
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to0 pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
cnnsent,

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations” xnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s '15 \ts and benefits under this Security Instrument. Bowrower shall not be released from
Borrower’s vhirgations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenruts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charg:s. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for <i¢ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, ¥ ut.not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abscnce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are exptessly prohibited by this Secuiity Instrumenc o by Applicable Law,

If the Loan is subject to a law whicl s21s maximum lvaii chaiges, and that Jaw is finaily mterple[cd sG

vhat the interest or othzr Jean charges codlecesd or to be collecied in connection with the Loan exceed the
yermulte< limits, then: {a) any such loan charye shall be reduced by the amount necessary to reduce the charge
x4 the periitied limit: and (b) any sums alreziy/collocted from Bormower which exceeded pennitted limits
will be refunded to Borrower., Lender may chooseo zike-this refind by roducing the principad owed under
'he Novs or by making a direct payment 10 erow o/ I 4 refund reduces principal, the reduction wilk be
cceated as a paetial prepsyment without any prepayment’ch:arge (whether or not a prepayment ¢harge is
ovided for under the Note), Borrower’s acceptance of any such refund made Yy irect payment to Borrower
all constitute a waiver of any right of action Barrower might kar e arising out of such overcharge. .

15, Notices. All notices given by Borrower or Lender in connezaon with this Security mstrument nust

o6& in wriling. Any notice to Borrower in conncetion with this Secority Justrument shall be deemed to have

heen given to Borrower when mailed by first class mail or when acta:lty delivered to Borrower’s notice

address if sent by other means. Notice to any one Borrower shall constiatz wiice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b e Property Address unless
Sorrower has designated a substimite notice address by nctice to Lender. Borro'ver shall prompfly notify
Zender of Borrower’s change of address. If Lender specifies a procedure for reporung Sorrower’s change of
uddress, then Borrower shall only report a change of address through that specified procedare, There may be
only one designated notice address under this Security Instrument at any one time. Any notice « Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heseyn znless Lender
has designated another address by notice to Bortower. Any notice in connection with this Secority Ingtrgment
¢aall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
vins Security Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
ihe corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject t0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be censtrued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any cbligation to take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of. the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It aiior any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower is
not a natwal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secnred by this Security Instrument,
However, this opusa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Leader exerciscscthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct Jess than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must gay all sums secured by this Security Instrument. If Borrower Fails to pay these
sums prior to the expiration-oc «is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or‘aeinand on Borrower.

19. Boirower's Right o Xeinstate After - Acceleration. If Bomower meets sertain conditions,

“arvower shail have ihe right to have cviorcemeni of this Security Jnstrument discontinued at any time prior
- . the carliestof: (1) five days before sale <l viie Property pursuant to Section 27 of this Sec.fity instrument;
:h) suzh other period as Applicable Law mizhi specify for the termination ¢f Borte wer’s rigit to reinstate; ot
‘) entry of u Judgmamt enforcing ‘his Security Instumcnt. Those conditions are that Berrower:, (a) pays.
*ender all sums waich then would be <luc under this Security Instrument and the Note s of no « ceeleranon
"t occurred; (b) cures any defanlt of any other covenunts nr agreements; (c) pays all expenses wenrred in
:uforcing ihis Security - Irstiament, irclading, but aot amied to, reasonable atorneys™ fees, property
inspection and vatuation fees, and ot Jees incutred for the parnose of protecting Lender’s interest in the
Property and rights under ithis Secudty Instrument; and (d) takes sich action as Lender may reasonghby
serquite to assure that Lender’s interest in the Propirty and nignts under this Security Instrusigst - ad
“arrowei’s obligation to pay the sums secured by this Security Instruinzit) shall continue unchanged unless
s otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: a) cash; (b} money order: (c)
sertified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (0) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoured hereby shall
remain fully effective ay if no acceleration had occurred. However, this right t0 reinstate. sha Ziof apply in the
=ase of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest uy the
Notz (together with this Security Instrument) can oe sold one or more times without pricr notice to Borrower.
A sale might tesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymerits
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alse might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nofice of the change which will state the name and address of the new Loan Servicer, the
sddress to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable veriod after the giving of such notice to take corrective action, If Applicable Law provides a time
period whicli must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs < this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22ara the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
satisfy the notice ar ¢ pportunity to take corrective action provisions of this Section 20.

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxie-or hazardous substances, pollutants, or wastes by Environmental Law and ihe
following substances: gasolin¢, i-erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mzierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate
w hezlth, safety or environmental prowection; () "Environmertal Cleanup” includes any response action.
remedial action, or remyval action, as defines iw Envirermental Law; and (d) an "Environmental Condition®
:reans a condition that can cause, contribute 10, or otherwiss trigger an Environmental Cleanup.

‘30‘r1‘-‘;-ver_ shall not cavse or permit-the prerency, use, disposal, storage, or release of any falwuvus | -

“ubstances. or thieaten (o release any Hazardous Substznces., on or in the Property. Borrower shall not de,
nor allow anyone else to do, anythiny affecting.ite Prapedty (1) that is in violation of any Environmental
Law, (b')'\ivhich creates an Environmental Condition, or (¢) wnich, due to the presence, use, or release of a -
Hdazardous Substatce, creates a vondition that advers:ly affects yae-value of the Property. The preceding two

sentences dhall not apply (o ihe vresence, use, or storage on the Property of small quantities of Hazardous -
L.uhslanwa hat are gensrally recognized to be appropriate t0 normairesidential uses and to maintetance f
the Property (including, but not limited to, hazardous substances in consuiae: rroducts). _

Borrower shall promptly give Lender written notice of (a) any investigatisi, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any -
Hazardous Substance or Environmental Law of which Borrower has . acmal /xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,<eléuse or threat of -
volease of any Hazardous Substance, and (c) any condition caused by the presence, usc ar release of a
Hazardous Snbstance which adversely affects the value of the Property. If Borrower learns, oz is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument without
further demais’ 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coileci 21t expenses incurred in pursuing the remedies provided in this Section 22, mclndlng,
but not limited to, rewsunable attorneys’ fees and costs of title evidence,

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Arnlicable Law,

24, “Waiver of Homestead. Tn accordupZe with Iilinois law, the Borrower hereby releases and waives»
sl nqhm under and by virtue of the Illinois hornestead em,mpuon laws.

25, Placement of Collateral Protection Insurani-e. Unless Bontower provides Lender with evidence

;- the Insurance coverage requited by Borrower’s agree nert with Lender, Lender may purchase insurance at
Dorrower’s expense w protect Lender’s interests in Borrower’s collateral. This insurance may, but'need not,
srolect Borrower's interests. The coverage thal Lender purchates may not pay any claim that Borrower makes
or any claim that is made against Berrower in connection witli the cofiateral. Borrower may fater cancel any
insurance purchassd by Lender, but only after providing l.ender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Lsadsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Ziciuding interest and any other
charges Lender may impose in connection with the placement of the insurance uniil the effective date of the
~ cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurancz
Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

AAs P/ o AANO (Seal)
ANSE LMD NINO -Borrower

Sy - W&L:o WA DY CL\QB (Seal)
PEDRO MORALES Borrower

e (Sexl) o/ L (Seal)

_u-‘\rrf_,\.m]‘ KW&QLRD < V\(\: ’\/ o X_ -Boreower

U .1 fj@/ ﬁ? e (Seal)
-Rorrower N\o (ch # -Borrower

(Seal) (Seal)

-Borrower

Rorro wer

% $1qmmg Je N Sl
Py PedSe G‘L “waa v
\'\VM‘Q‘;)«-C.A,A__‘( LQQVJ\—@
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ILLINOIS, s é@) County ss:
W,{, , a Notary Public in and Tof said county and
state do hergby certify tat

Ve Ao M2
?e_a\vv MDY“\Q'S
Rened vos Niwe PA&\\*“ Mova,\{&

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
the said

appeared before me this day in person, and acknowledged that he, Wﬁ gned and deliver
instrumer:t as h and voluniary act, foge ses and purptrsestherein set .
Grven under and official seal, this dr’\f\ day of

%,

Not
»
ol %
.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of July 2004
and is ipcarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiiy Doed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boirowvir's Note to
FREMONT INYESTMENT & LOAN

(the
“Lender") of the saine @ute and covering the Property described in the Security Instrument and located at:
4610 S. WOLCOTT 2VE
CHIGAGO, IL 60o0U9
' [Property Address]

1-4 FAMILY COVENANI1E. Ir.addition to the covenants and agreements made in the becmty
Instrumeat, Borrower and Lender further Cevenant and agree as follows:

A. ADDITIONAL PROPERTY SUB[ECT U0 THF, SECURITY INSTRUMENT. In addition 10
the Property described ia the Security nstrument,. the follewing sems now or hereafter uttached to the
Droperty to the extent they are fixeawes are added to the Property description, and shall also constitute the
Property covered by the Security Tnstrument: . building riaterials, appliances and goods of every nature
whalsoevat now or hereafter located in, on, or used, or int:nies 10 be used in connection with the Property; -
including, tut not limited to, ihose for the purposes of supplyny or distributing heating, cooling, electricity,
7as, waier, air and light, fire prevention and extinguishing apparatus; cecurity and aceess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sto 'es; reiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick; including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered oy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen; (or the leasehold estate if
the Security Instrument is on a leasehold) are referred 10 in thlS 1-4 Family Rider and /ne Jecurity Instrument
as the "Property.”

MULTISTATYE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenial
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the, Security Instrument to be perfected against the Property without Lender’s prior written
permission. '

D. RENT LGSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whicl: ir.svrance is required by Section 3,

E. "BORROWER’S R £t TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
conceining Borrower’s occupancy of the roperty i deletedt.

5. ASSIGNMENT OF LEASES. Upor Lendar’s request after default, Borrower shall assign to Lender
ail ledses of the Propesty and &ll security deposits made i connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
ieases, in Lender’s sole discretion, As used in this paragearh G, the word "lease” shall mean "snblease” if the
Jecurity Instrument is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT Or RECZIVER; LENDER IN POSSESSLON.
Borrower absolutely and uncondidonally assigns and transfers to Lender 4l the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are puyaniz. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propzriv/shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i} Lende: has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents Constitutes an absolute
assignment and not an assignment for additional secutity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured L iha Security
Instrument; (ii) Lender shall be entitied to collect and receive all of the Renis of the Pooperty: (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agenis upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, anorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prgperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicialty ‘appointed receiver shall be liable to account for only those Rents acmally received; and (vi) Lender
shall be entitier i have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis ticrived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of t'e 2mperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lipler secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrani: that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pesform, any act that would prevent Lender from exercising its rights wnder
iais paragraph.

Lender, or Lender’s agents or a judicia’ly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before. or afier ;riving notice of derauit w Borrower. Howevar, Lender, or
Lender’s -agents or a judicially appointerd rece ver, may do so at any time when a default occurs: Any
application of Rents shall not cure or waive any defavlt cr invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall ternirate when all the zums secured by the Secnrity
Tnsrrument e paid in full- -

1. CROSS-DEFAULT PROVISION. Borrower's default or-tesach ander any note or agreemeni in
which Eender has an interest shall be a breach under the Security nstrumient and Lender may invoke any of
the remedies permitted by the Security Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

4KoE f\/%ﬂ& /\/!/\[0 (Seal) ﬁa/ra “/\ b m(%: (Seal)

ANSELMS MIN Borrower  PEDRO MORALES Borrower
= (Seal) : (Seal)

-Borrower ‘ -Borrower

e e {Seal : - (Seal)

-Borroiver -orrower

R {Seal) I = (Seal)
-Borrower -Borrower
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ORDER NO.: 1301 - 004340448
ESCROWNO.: 1301 . 004340448

STREET ADDRESS: 4610 SQUTH WOLCCTT
CITY: CHICAGO ZIP CODE: 60609 COUNTY: CCOK

TAX NUMBBR: 20-06-41%-023-0000

LEGAL DESCRIPTION:

1 LOT 5 IN FREDERICK B. CLARK’S SUBDIVISION OF PLOCK 7 IN STONE AND WHITNEY'S

3 SUBDIVISION IN THE WEST 1/2 OF THE, SOUTHEAST 1/4 OF SECTION 6 AND THE NORTH 1/2 OF T

4 WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, ALL ™N TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLiMOIS. S

s e e

PAYLEGAL 12/88 DG




