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AMENDMEIVY NO. 1 TO COMMERCIAL MORTGAGE —
RICHUVIEW PARKSHORE, LLC

Amendment No. 1 to Mortgage iaied as of July 1, 2004 is made by RICHVIEW
PARKSHORE, LLC, an lllinois limited Ii abil'ty company (“Mortgagor™) and NAB BANK
("Mortgagee"). This Amendment pertains to it 1eal estate described on Exhibit "A" attached
hereto and made a part hereof.

Mortgagor gave to Mortgagee that certain Commercial M rtgage dated June 27, 2002,
which was recorded on July 16, 2002 in the office of the Cook County Recorder of Deeds as
Document No. 0020771785 (the "Mortgage"). The Mortgage originally sceured the repayment of
a note in the amount of $750,000. Mortgagor has now requested that Moitgagee extend an
additional $2,000,000 worth of credit to Mortgagor (for an aggregate of $2.750,000) and
Mortgagee is willing to do so provided that the Mortgage shall secure the repayment of the full
$2,750,000 and other amounts described herein.

NOW, THEREFORE, in consideration of the premises which are incorporated herein by
this reference and constitute an integral part hereof and the execution and delivery of this
Amendment, Mortgagor agrees as follows:

1. The first “Whereas” recital of the Mortgage is hereby deleted in its entirety and
replaced by the following:
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“WHEREAS, Mortgagor has executed and delivered to Mortgagee a
Construction Line of Credit Secured Note/Adjustable Rate dated as of the
date of Amendment No. 1 to this Mortgage in the original principal
amount of Two Million Seven Hundred Fifty Thousand and no/100ths
Dollars (32,750,000.00) (the "Mortgage Note").

WHEREAS, this Mortgage is being executed and delivered in connection
with that certain Construction Loan Agreement dated as of the date of
Amendment No. 1 to this Mortgage between Mortgagor, and Mortgagee
(the "Loan Agreement");

WHEREAS, the Mortgage Note evidences a "line of credit" loan and this
Mortgage secures not only the indebtedness from the Mortgagor and the
Mortgagee existing on the date of this Mortgage, but aiso all future
advances under said line of credit loan (or any extension, substitution,
renewal o amendment thereto), whether such advances are obligatory or
are to be marie at the option of the Mortgagee, or otherwise, as are made
within twenty yéars from the date of this Mortgage, to the same extent as if
such future advarces were made on the date of the execution of this
Mortgage, even though there may be no advance under the line of credit
loan made at the time of & execution of this Mortgage and even though
there may be no indebtedness vutstanding under the line of credit loan at
the time any advance is made.”

2. The term “Mortgage Note” as used it fie Mortgage shall be redefined to mean
and include the Mortgage Note described in Section 1 xhsve. Further, in addition to all other
amounts described in the Mortgage, the term “Liabilities” as \used in the Mortgage shall be
deemed to include all of the amounts due and payable under th< Mortgage Note as such term is
redefined herein, as well as any substitutions, renewal, replacemeriis O amendments thereto,

3. All references in the Mortgage to the Mortgage shall inean. the Mortgage as
amended by this Amendment and as may be further amended and/or restated fro.p fime to time.

4, In all other respects, the Mortgage is hereby restated, reaffirmed and incorporated
herein, the only amendments intended to be made thereto being those above set forth. Except as
specifically set forth herein to the contrary, all terms defined in the Mortgage shall have the same
meanings herein as therein.

5. This Amendment may be executed in any number of counterparts, each of which
counterparts, once they are executed and delivered, shall be deemed to be an original and all of
which counterparts, taken together, shall constitute but one and the same agreement.
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IN WITNESS WHEREOQF, the undersigned has caused this Amendment to be duly
executed and delivered as of the date first above written.

MORTGAGOR:
RICHVIEW PARKSHORE , LLC, an Illinois
limited liability company

Address:
By:  Richview II, Inc., an Illinois corporation,
3016 South Halsted Street Its Manager
Chicago, Il'inois 60608 _
By: %a; ,. 4 .
Name; - Francis Yip
Title? President
MORTGAGEE:
NAB BANK .
Address: g’: Z
222 West Cermak Road Py: A
Chicago, Illinois 60616 Neme: STEVELT L= DEI€7¢ =75

Title: S/ /o
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STATE OF ILLINOIS )
)  ss
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Francis Yip, the President of Richview II, Inc., the Manager of
RICHVIEW PARKSHORE, LLC, an Illinois limited liability company, personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this dzy in person, and acknowledged before me that he sighed and delivered the said
instrument a5 free and voluntary act, for the uses and purposes therein set forth.

GIVEN nder my hand and Notarial Seal, this 1* day of July, 2004.

— L
(rrenare /7%%/\/

Notary Public ( / j

OFFICIAL SEAL ™1
TOMASA KWONG
NOTARY PUBLIC, STATE OF KLLINOIS
MY COMMISSION EXPIRES 10.20.2005

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County; 11 the State aforesaid, DO
HEREBY CERTIFY that _ Zesrs ¢ Velp a_.
of NAB BANK, personally kndwn to me to be the/san;é person whose nam: is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledgzd before me that

he signed and delivered the said instrument as a free and voluntary act, for the usés and purposes
therein set forth.

GIVEN under my hand and Notarial Seal, this N day of/ﬁxftfﬁf 2004.

Wm Public / v )

OFFICIAL SEAL
TOMASA KWONG
NOTARY PUBLIC, STATE OF ILLINOIS
{ MY COMMISSION EXPIRES 10.20-2005




0420527063 Page: 5 of &

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

LOTS 6, 7 AND 8 IN BLOCK 19 IN SOUTH BRANCH ADDITION TO CHICAGO, BEING
THE SOUTH EAST FRACTION OF THE NORTHWEST QUARTER OF SECTION 28,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE 15 ACRES FROM THE WEST SIDE AND 8 ACRES FROM THE NORTH
END THEREOF) IN COOK COUNTY, ILLINOIS

P.LN.: 17-28-115-022-0000

COMMON ADDRESS: SOUTHEAST CORNER OF 24™ STREET AND NORMAL
CHICAGO, ILLINOIS



