W)y Y4 TF

UNOFFICIAL COPY

FREMONT INVESTMENT & LODAN

lienron . szoo-autr Al

#: 0420845114
E:;;%ne "Qene” Moore Fee: $72.50

Cook County Recorder of Deeds
Date: 07/26/2004 10:49 AM Pg: 101258

Prepared By;
BARBARA LICON

6000106F49

[Space Above This Line For Recording Data)

MORTGAGE

MIN 1001944-6000106649-7

DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated snly 20, 2004 .
together with all Riders 1o this document. 2>
(B) "Borrower” is NICRELLE HATCHER, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated July 20, 2004 .
The Note states that Borrower owes Lender  One Hundred Seventeen Thousand and No/100
----------------------------------------------------- Dollars
(US.$ 117,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ August 1, 2034 .
(F) "Preperty" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" nizups-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,ond all sums due under this Security Instrument, plus interest.

(H) "Riders" mean._al-Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ X] Adjustable Rate Ridei | Condominium Rider || Second Home Rider
Balloon Rider [ 1oidtined Unit Development Rider [ X 14 Family Rider
VA Rider | Biwzekly Payment Rider [_J other(s) [specify]

(I) "Applicable Law" means all controlling” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessmints” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy Ov a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds; ofaer than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electonic terminal, telephonic instrument,
compuier, or magnetic {ape so as to order, instruct, or authorize a financizi institution to debit or credit an
account, Such trm includes, but is not limited to, point-of-sale warsfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated clesimznouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (it) condemnation or other taking of all or any part o¢ the Property;
(iir) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, @e value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defsui on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inicrest under the
Note, plus (i1) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Initials: A////"
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction| of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number;  29-11-115-020-0000 which currently has the address of
14620 UNIVERSITY AVE (Street]
DOLTON [City], [llinois 60419 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerents and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in’ this Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only legal tide ro. the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom. MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or <1l o’ those interests,
including, but not limited to, the right to foreclose and sell the Property; and (o take any asuea required of
Lender mcluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveverd-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, “xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

\nmals:M
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in-Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan crerent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments arc accepted, If each
Periodic Paymene & applied as of its scheduled due date, then Lender need not pay inferest on unapplied
funds. Lender may-psid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not as 55 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apylied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliave Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be'apptied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it hecame due. Any remaining amounts shall be applied first to
late charges, second Lo any other amounts due unde: this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment may be-applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L'ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex*ciii that, each payment can be paid in
(uil. To the cxtent that any excess exists after the payment is applied to tie full payment of one or more
Periodic Payments, such excess may be applied to any late charges due/ Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellaneous Proceeqs to-orincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic_Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Paymeits are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumser: as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) rremiums
for any and all insurance required by Lender under Section $; and (d) Mortgage Insurance premiums, if any,
OF any sums payable by Borrower 0 Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow licms. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount, Tender may revoke the waiver as to any or all Escrow
Items at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds 2¢ the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require nder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funazspall be held in an institution whose deposits are insured by a federal agency, instrurnentality,
or entily (including‘L<nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shpli 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilymg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendei o rike such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witoout charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in escrow;.as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with I"ESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acCordance with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 moniiiy payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charres, fines, and impositions
attributable (o the Properly which can attain priority over this Security Instrunient;-leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [ust-ament unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner 2oceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fxith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove -Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrowe:” 1o.say, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificanon and-tracking services; or (b) a one-time charge for flood zone determination and certification
services and sebsequent charges each time remappings or similar changes occur which reasonably might
affect such detwitaiiintion or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obltain insurance
coverage, at Lender’s option ‘and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily in_the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Zny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b pzyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais of.such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard niorwage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender aX receipls of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not Gtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriek #nd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s sceurity is not lessened. During such repair and resioration period, Lender shall have theright 1o
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensurc-the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tis.Security Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-zitor the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principataesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wivich censent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Mamterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorérty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceapemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Zariage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds tor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. It the insurance or condemnation proceeds a'e riot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipladan of such repair or restoration.

Lender or its agent may make reasonable entries upon‘and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guiing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material réovesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/Boriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (%) there is
a legal proceeding that might significantly affect Lender's interest in the Property andjor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a kien which
has priority over this Security Insgument; (b) appearing in court; and (c) paying reasonable
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attorncys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wmed on or off,
Although Lender may take action under this Section 9, Lender does not have to do $0 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payinent,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrows: scquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender
agrees Lo theinerger in writing,

10, Mgrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay“the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘suci- insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.fi¢ Mortgage Insurance previously in effect, al a cost substantiaily equivalent to
the cost to Borrower of the Morigase Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. It substantiaily” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue Lo pay o Lender the amount Of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wil! accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Suck/i93s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenders4all not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lender requires) drovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward tie fremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs i1 effect, or to provide a non-refundable loss
rescrve, until Lender’s requirement for Mortgage Insurance enas sn-accordance with any written agreement
between Borrower and Lender providing for such termination or until-@rimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tia Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ie'ths'Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force’Tron time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossés These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party{ur, parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurcr may have available (which may include funds obtained from Meitgige Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ramegrer, any
other enuty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts th4. derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds’ shail.be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if’ any, paid to Borrower. Such Miscellaneous Proceeds shall he applied in the order provided for
in Section 2,

In the evers of 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tha sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a part’a“iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Insrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Inscument shall be reduced_by. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike? value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ¢ paid to Borrower,

In the event of a partial taking, destruction, of lovs in value of the Property in which the fair market
value of the Property immediately before the partiat taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the' purtal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mitesilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are mea due.

If the Property is abandoned by Borrower, or if, after notice ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle-a.claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propeiy, or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the-inizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actini-in.regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢i:ninal_is begun that, in
Lender’s judgment, could result in forleiture of the Property or other material impairmen( of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
ruling that, m Lender’s judgment, precludes forfeiture of the Property or other material wipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢« claim
tor damages that arc atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (& "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjecito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations “wnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 41g'is and benefits under this Security Instrument. Borrower shall mot be released {rom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covazits-and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the succeszors and assigns of Lender.

14. Loan Charges 'Lender may charge Bomower fees for services performed in connection with
Borrower’s default, for thi-purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, ou: nat limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
t Borrower shall not be construed as'a piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which-gets maximum loan charges, and that law is tinally interprefed so
that the interest or other loan charges collectsd0r to be collected m connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which excoeded permitted limits
will be refunded to Borrower. Lender may choose tomake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-Ji 4 refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment ¢izige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any sucii #fund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Security Tnerument shail be deemed 10 have
been given to Borrower when mailed by first class mail or when actually elivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute «iotice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be th= Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower 'shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer’s change of
address, then Borrower shall only report a change of address through that specified procadrie-There may be
only one designated notice address under this Security Instrument at any one time. Any notice o ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein-a7css Lender
has designated another address by notice to Borrower. Any notice in connection with this Security* Sirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reguircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not alfect other provisions of this Securily Instruinent or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to (ake
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, e intent of which is the wansfer of title by Borrower at a future date to g purchaser,

If ali erany part of the Property or any Interest in the Property ts sold or transferred (or if Borrower is
not a naturalperson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wriiten
consent, Lender<ipsy require immediate payment in full of all sums secured by this Security Instrument.
However, this ophe siall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If' Lender exercises”this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not '2s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of.t0% period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or detitand on Borrower.

19. Borrower’s Right to Renstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enioriement of this Security Instrument discontinued at any time prior
Lo the earliest of: (a) five days before sale or-the rroperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrutnent. Those conditions are thar Borrower: (a) pays
Lender all sums which then would be due under this € ecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan(s er agreements; (c) pays all expenses mmcurred in
enforcing this Security Instrument, including, but not lishited to, reasonable attorneys’ fees, properly
inspection and valuation fees, and other fees incurred for the parnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svci action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undzr this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Sccurity Insument, sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr zay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured iereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall Dot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereatter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jomn, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which ‘nust elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes Ot this paragraph. The notice of acceleration and opporuunity to cure given to Borrower pursuant
to Section 22 an{tthe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisty the noticc amd spportunity to take corrective action provisions of this Section 20.

21, Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline /ktrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maiedials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definéd ‘a Snvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 0 cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, ‘use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiantes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whicz. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorerty, of small quantities of Hazardous
Substances that are generally recognized t0 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer prodicts).

Borrower shall promply give Lender written notice of (a) any investigatior, tlaim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involvin ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Fnowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, tétzase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ralease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i paiified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure-nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument without
further deman< nad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-citexpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.siizit pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Osly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accoraarce with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfinois homestead-=xemption laws.

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower’s agreemént-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s weilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mmay-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with (he col'aicral. Borrower may later cancel any
isurance purchased by Lender, but only after providing Lender with evidénce that Borrower has obtained
msurance as required by Borrower’s and Lender’s agreement. If LénGer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, indluZing interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adiled 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the chst of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

' (Scal)

NICHELLE HATCHER -Borrower

/ (Seal)
-Botrower

. (Seal) (Seal)

-Porsower -Borrower

(Seal) 2 (Seal)

-Borrower -Borrower

{Seal) ) (Scal)

-Borrower -Berrower
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STATE OF ILLINOIS, / f, ~ > C(‘Oé County ss:
I \{\ 0 (;) ¢ ﬂ » @ Notary Public in and for said county and

state do hereby certify that
n \ d{\ﬂ“i

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument 25 hissher/their free and voluntary act, for the uses and purposes therein set forth.

Giverrander my hand and official seal, this O dayof )
A ik L00Y
My Commission Expies:

C@[[ﬁ)oc

Notary Public

- *‘nj
ELINA GOLOD :
Notary Public, State of iinels )

|_My Commission Expires 6/19/2006 |
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The Guarantee Title & Trust Company

Commitment Number: A04-1748

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 14 IN BLOCK 3 IN MICHIGAN AVENUE NO. 1, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment
Schedule C (A04-1748.PFD/AD4-1748/3)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20th day of July 2004,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Inswrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer’s Adjustable Rate Note (the "Note™") to

FREMONT INVZSTMENT & LOAN

(the "Lender") of the sare date and covering the Property described in the Security Instrument and located at:
14620 UNIVERSITY (AYENUE  DOLTON, IL 60419

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT4N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT.IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to (he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 3 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGLLS
The Note provides for an initial interest rate of 7,350 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of August 2006 ,
and on that day every 8fxth month thereafter. Each date on which my interest rae could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@D),899R (0009) 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
the average of interbank offered rates for six-month U.S$. dol lar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The/mies, recent Index figure available as of the date: X 45 days []
before each Cnange Date is called the "Current Index.”

It the Index 45 no longer available, the Note Holder will choose a new Index that is based upon
comparable infoimzizin, The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before cach Change Date the Note Holder will calculate my new interest rate by adding

Six and Ninety-Nine Huuriradths percentage points
( 6.9900 %) e Current Index. The Note Holder will then round the resuit of this
addition to the [ X| Nearest | Neve Highest [ ] Next Lowest One-Ei ghth

(0.125 %). Subject to

the limits stated in Scction 4(D) below, thievranded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amcunt of the monthly payment that would be sufficient to
repay the unpaid principal I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result ¢f %iis calculation will be the new amount of my
monthly payment.

] Interest-Only Period

The "Interest-only Period" is the period from the date of this Note through N/A )
For the interest-only period, after calculating my new interest rate as provided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient t¢p2y the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the rew amount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. For the amo tization period, after
calculating my new interest rate as provided above, the Note Holder will then determine th¢ 2mount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected «>-owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal paymenis; Tiia result
of this calculation will be the new amount of my monthly payment.

Initials:M
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{D) Limits on Interest Rate Changes

{Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes,)

[ ] {1) There will be no maximum limit on interest rate changes.
(7) The interest rate T am required to pay at the first Change Date will not be greater than

10,350 % orless than  7.3500 %,

(3 My.interest rate will never be increased or decreasedsolillha%? ﬂﬂugﬂatChange Date by more than
One.srd One-Half percentage
points’( 1.5000 %) from the rate of interest I have been paying for the
preceding peridd

{4) My interestcate will never be greater than 14,3500 %, which is called the
"Maximum Rate."

(5) My intercst rate will piver be less than 7.3500 %, which 1s called the

"Minimum Rate."
(6) My interest rate will ncvar beJess than the initial interest rate.
(7) The interest rate I am reqrired 10 pay at the first Change Date will not be grealer than

10.350 Yool Mess than 7.3500 %. Thereatter, my
. . , S ’
mterest rate will never be increased or decreased on anyu Eﬁ]gﬂauﬂgnge Date by more than
One and One-Half percentage points
( 1.5000 %) from the rite of interest I have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rage will become effective on each Change Date I will pay the amount of my ncw
morthly payment beginning on the first monthly payment date after the Chpige Date until the amount of my
monthly payment changes again,

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes® rate and the amount of
my monthly payment before the effective date of any change. The notice will include informa-ion required by
law to be given o me and also the title and telephone number of a person who will answe: 87y, question |
may have regarding the notice.

Initials: /J’I’{/

%asgn (0009) Page 3of 5




B.

0420845114 Page: 20 of 25

UNOFFICIAL COPY

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not
limitcd.te, those beneficial interests ransterred in a bond for deed, contract for deed, installment
sales conmraet or escrow agreement, the intent of which is the ransfer of title by Borrower at a
futere dateto 2 nurchaser.

It all or any-pat of the Property or any Interest in the Property 15 sold or transferred (or if a
Borrower is not a ratural person and a beneficial interest in Borrower is sold or ransferred)
without Lender’s privi written conseni, Lender may require immediate payment in full of all sums
secured by this Security Instrarient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicavle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied. to. Lender information required by Lender to evaluate the
iniended transferee as if a new loan ‘weie heing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will natbe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent (o the loan assumptiosi. Tender also may require the transferee to
Sign an assumption agreement that is acceptable to Lendcr 2.4 that obligates the transferee to keep
all the promises and agrecments made in the Note and in this' Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instament unless Lender relcases
Borrower in writing,

Il Lender exercises Lhe option 10 require immediate paymenl in/tuli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Icss than 30 days from
the date the notice is given in accordance with Section 15 within which Boirdwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Raztzument
without further notice or demand on Borrower.

Initials: Uéz
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjugfable Rate Rider.
lﬂiﬁ/ (Seal) (Seal)

NICHELYE "ATCHER Borrower “Borrower
42 (Seal) (Seal)

-Borrower -Borrower

(Sed) (Seal)

-Borrovser -Borrower

(Seal) /, (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of July 2009 |
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Eeed (the "Securily Instrument”} of the same date given by the undersigned (the "Borrower"} to
secure Borrover s Note to

FREMONT INVESTMENT & LOAN

(the
"Lender”) of the same-azic and covering the Property described in the Security Instrument and located at:
14620 UNIVERSITY A4V:

DOLTON, IL 60419
[Property Address}

I-4 FAMILY COVENANTS. n_addition 10 the covenants and agreements made in the Security
tnstrument, Borrower and Lender further coveénant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described n the Security Instrument, the ‘following items now or hereafter attached to the
Property to the extent they are fixtures are added to thé Froperty description, and shall also constitute the
Property covered by the Security Instrument; building miatesials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended \o-be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, Skadss, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered oy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (o the leasehold estate if

the Security Instrument is on a leasehold) are referred (o in this 1-4 Family Rider and the/Seci rity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT
Initials: /\/#
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall niot seek, agree to or make a
change n the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to the Necurity Instrument 1o be perfected against the Property without Lender’s prior wrilten
permission.

D. RENT LOSSA¥5URANCE. Borrower shall maintain insurance against rent oss in addition to the
other hazards for which insurunce is required by Section 5.

E. "BORROWER’S RIGH? 7O REINSTATE" DELETED, Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right o modify, extend o terminate the existing leases and to execule new
leases, in Lender’s sole discretion. As used in this paragrap!i G; the word "lease” shall mean "subleasc™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendcr all e rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payabie: Eorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiy/sti=ii pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents unal: (i) Lender hias given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i1} Lender has given roiice to the tenant(s) that
the Rents are to be paid o Lender or Lender’s agent. This assignment of Rents corstitues an absolute
assignment and not an assignment for additional security only.

II' Lender gives notice of default o Borrower: (i) all Rents received by Borrower shall‘he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by (he S=curity
Instroment; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

Initials: /y T//
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Borrower agrees Lhat each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’'s fees, receiver’s fees, premiums
on receiver’s.bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially apporrted receiver shall be Hable to account for only those Rents actually received; and (vi) Lender
shall be entitled-10 fiave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froverty arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendcr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants tizt Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially =opointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any ume when a default occurs. Any
application of Rents shall not cure or waive any defau’t o invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termindte “when all the sums secured by the Security
Instrument are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default or breacis under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedics permitted by the Security Instrument,

Initials: Nﬂy

@Z-57R (0008) Page 3 of 4 Form 3170 1/01
®

L e .. F Y T P st 4 b ki o e e e



0420845114 Page: 25 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4

[ eal) (Seal)

NICHELLE dATCHE -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Sedl) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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