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DEFINITIONS

4is document are defined below and other words are defined n

Words used in multiple sections of t/
fes regarding the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21. Cenam i
also provided in Section 16.

(A) "Security Instrument® meansthis document, viiciy is dated  OCTOBER 09, 2003 o,

together with alt Riders to this document.

(B) "Borrower" is
TALEE BATES-BEY A SINGLE WOMAN

B er is the mortgagor under this Security Instrument.
tion Systems, Inc. MERS is a separate coaporation that is

( ERS" is Mortgage Electronic Registra
ackmgasolely as a nominee for Lender and Lender's successors and assigns. MERS is che morigagee

under this Security Instrument, MERS1s organized and existing under the laws of Delaware, and has an
aidies'é' and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Finance America, LLC

Lender is 2 Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA $2606

(E) "Nate" meansthe promissory notc signed by Borrowerand dated OCTOBER (09, 2003

The Note states that Borrower owes Lender

SIXTY-THREE THOUSAND AND NO/100 Dollars
US.$ 63,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2033.

(%) "Property’ mcans the property that is described below under the heading *Transfer of Rights in the
Frordity.”

(G) Lran’ meansthe debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due undar £a= Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” racans all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to hs-cxecuted by Borrower [check box as applicable]:

Adjustable Foate Rider [ Condominium Rider [l Second Home Rider
[_] Balloon Rider Planned Unit Development Ridet__| 1-4 Family Rider
1 vA Rider i) Biweekly Payment Rider k] Other(s) {specify] Legal Desecx iptieon

(I) "Applicable Law" means 2% Controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fevs, and Assessments’ means all dues, fees, assessmentsand other
charges that are imposed on Borrower oz the Property by 2 condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any (rausfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated through an elcctronic terminal, telephonic
instrument, computer, ot magnetic tape so as {0 ordz:, mstruct, or authorize a financial institation to debit
or credit an account, Such term includes, but is not lim'ted ‘o, point-of-sale transfers, automatedteller
machine transactions, transfers initiated by telephone, iz transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are describedin Sectipud.

(M) "Miscellaneons Proceeds" means any compensation, settlemedt award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) coudemnatiopor other taking of all or any parl of the
Property; (iii) conveyance in licu of condemnation; or {iv} misrepresentationso’, or omissions as to, the
value and /ot condition of the Property.

(N) "Marigage Insuramce” means insurance protecting Lender against the nonpryment of, or default on,
the Loan.

(O) "Periodic Payment’ means the regularly scheduled amount due for (i) principal ana rterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA* means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3300), as they might be amended from tme 10
time, or any additional or successor legislation or regulation that governs {he same subject mattet. As used
in this Security [nstrament, "RESPA" refersto all requirementsand restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a *federally related mortgage
loan" under RESPA.

tevtials: "/lé
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jarisdiction]:

14GAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: ~ 20- 08-218-047-0 which currently has the address of
5015 S MORGAN Ft [Street]
CHICAGO [City], Winois 60609 - 5165(Zip Code}

(“Property Address"): 5015 $ MORGAN ST, CHICGAGO, LL 60609-5165

TOGETHER WITH all the improvements now O hoteafier erccted on the property, and all
casements, appurtenances, and foxtures now of hereafter a pat of the property. All replacements and
additions shall also be covered by this Security Instrument. Alb/0% she foregomng is referredto in this
Security Instrumentas the "Property.” Borrower understands and o ces that MERS holds only legal title
(o the interests granted by Borrower in this Security Instrument, bus, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assicns) has the right: to eXercisc any
or all of those interests, inchuding, but not Hunited to, the right to foreclos: and sell the Property; and to
take any action required of Lender including, but not fimited lo, releasing »ad canceling this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate neirhy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unecumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Pre perty against all
claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a \uniform security instrument covering real

roperty.
pror U]S:IIFORMCOVENANTS.Bcrrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, {he debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

lnmnls-._"_{_é
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pursuant to Section 3. Payments due under the Note and this Security Instrumentshall be made tn U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis retun.ledto Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemedreceived by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
Yring the Loan cutrent. Lender may accept any payment of partial payment insufficient to bring the Loan
Zerrent, without waiver of any rights hereunderor prejudice to its Tights to refuse such payment or partial
rayiaentsin the future, but Lenderis not obligated to apply such payments at the time such payments are
acorpted. If cach Periodic- Payment is applied as of its scheduled duc date, then Lender need not pay
interest 5o unapplied funds, Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loau rarzent. If Borrower does not do so within a reasonableperiod of time, Lender shall either apply
such funds or returnthem to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal beliice under the Note immediately prior to forcclosare. No offset or daim which Borrower
might have now or i the future against Lender shall relieve Borrower from making payments due under
the Note and this Secimty Instrumentor performing the covenants and agreementssecured by this Sccurity
Instrument.

2. Application of Taviients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and appiied by, Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) prinap2l due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Fayment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, s¢ cond’ to any other amounts due under this Security Instrument, and
then to reduce the principal batance of e INote.

If Lender rcceives a payment from Sorrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. -+l payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymentis Gutstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Pagments if, and to the cxtent that, gach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of une or
more Periodic Payments, such excess may be applied to avy late charges due. Voluntary prepaymentsshall
be applied first to any prepayment charges and then as deseriond in the Note.

Any application of payments, insurance proceeds, or Misszll=asous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the 2uwdurt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are doe
under the Note, uatil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessmentsand other items which can attain priority ove! this Security [nstrumentas a
%ien or encumbranceon the Property; (b) leaschold payments or ground rents op/we Propesty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and‘(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in licu of the papnent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ore called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow ltem. Borxower shall promptly furnish to Lender afl notices of amountsio
be paid under this Section. Bosrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initiale: J5
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to pro ide reccipts shall for all purposes be deemedlo
be a covenant and agreementcontainedin this Security lnstrument, as the phrase”covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waivet, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amonnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon «uch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficiest to permit Lender to apply
vie Tunds at the time specified under RESPA, and (b) not to exceed the magimum amount a lender can
reoar¢ under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonobs cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fards shall be held in an {nstitution whose deposits are insured by a fedesal agency,
instrumentalicy, or entity (including Lender, if Lenderis an institution whosc deposits are so insuredjor in
any Federal Homelar Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under REF 7A. Lender shall not charge Borrower for holding and applying the Funds, anaually
analyzing the escrow ac ‘onn!, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law rzmits Lender to make such a charge. Unless an agreementis made in writing

2

or Applicable Law requires iniesest to be paid on the Funds, 1ender shall not be required to pay Borrower
any interest o earnings on the Fards, Borrower and Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
EFunds as required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanccwith RESPA 1f thereis a shortagg of Funds held in escrow,
as defined under RESPA, Lender shall notify Borcower as required by RESPA, and Borrowers shall pay to
Lender the amount necessary to make up the shortag:in accordance with RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds hildin escrow, as defincd under RESPA, Lender shall
notify Borrower as req ired by RESPA, and Borrower sh-iinay fo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no rore than 12 monthly payments.

Upon payment in foll of all sums secured by this Secuzit; instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessri a3 charges, fines, and impositions
attributableto the Propesty which can attain prionity over this Security Tnstrument, jeaschold payments or
ground rents on the Propetty, if any, and Community Association Dues, ees and Agscssments, if any. To
the extent that these items are Escrow Ttems, Barrower shall pay them in tlie m nner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this $icvrity Instrument unless
Borrower: (a) agreesin writing to the payment of the obligation secured by the lizh ‘a a manner acceptable
1o Lender, but only so Jong as Borroweris performing sach agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal procecdings which i Lender’s oyinion operateto
prevent the enforcementof the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory 1o Lender subordinating
the lien to this Scourity Tnstrument. If Lender determinesthat any part of the Propertyis subject to a lien
which can attain priotity over this Security Tnstrument, Lendermay give Borrowera notice identifying the

Initials: Jﬁ
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len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Botrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term "extcnded coverage,” and any
other bazards mcluding, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shafl be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender’s
sight to disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
“equire Borrower to pay, i connection with this Loan, either: (a) a one-time charge for flood zone
Getrimination, certification and tracking services; or (b) a one-time charge for flood zone determination
and-ce-tiSication services and subsequent charges each time remappings or similar changes occur which
reasonabfy inight affect such determination or certification, Borrower shall also be responsible for the
payment of auy fees imposed by the Federal Emergency Management Agency in connection with the
review of a=; {1ood zone determination resulting from an objection by Borrower.

If Borrowe fals to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amoynt ofl coverage. Thercforc, such coverage shall cover Lender, but might or might
not protect Borrower, Buzrowar's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of {h¢ nsirance coverage SO obtained might significantly cxceed the cost of
insurance that Borrower could hav. obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower st cure 3 by this Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbusseracnt and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

Al insurance policies required by Lenaes a-d renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include < <3ndard mortgage clause, and shall name Lender as
mortgageeand/oras an additional toss payee. Lender shall have the tight to hold the pokicies and rencwal
certificates. If Lender requires, Borrower shall promptly 7vu to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuraace coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propety, such policy skl include a standard mortgage clause and
chall name Lender as mortgagee and/or as an additional loss payse:

In the cvent of loss, Borrower shall give prompt notice to th msvrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lerer and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insuraace ¥w24 requiredby Lender, shall
be applied to restorationor repair of the Property, if the restorationor Tepair is zconomically feasible and
Lender’s security is not lessened. Durmg such repair and restorationperiod, Leragrshall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect su.A roperty to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection svall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single pa/micat or in a series
of progress payments as the work is completed. Unless an agreementis madein writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secared by this Secarity Instrument, whether or not then due, with

Initiats: \/é
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applicd in the arder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available mnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
soverage of the Property. Lender may use the insurance proceedseither to repair of restore the Property or
“6 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

5. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
resiGercewithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Properiy 2 ROITower’s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise rgroes in writing, W :ch conscnt shail not be unrcasonably withheld, or unless extennating
circamstancos exist which are beyond Borrower’s control.

7. Preservedar., Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or’rmpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or rot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Progerty from deteriorating or decreasingin vatuc due to its condition. Unless it is
detormined pursnant to Sectior S that repair or restorationis not economically feasible, Borrower shall
promptly repair the Property 3 Jamaged to avoid further deterioration or damage. If insurance or
condemnationproceeds are paid 1 connection with damage to, or the taking of, the Property, Borrower
shall be responsible for fepaining or £:5torng the Property only if Lender has released proceeds for sach
purposes. Lender may disburse procecasind the repairs and restorationin a single payment or in a series of
progress payments as the work is completed. If the insurance o condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is-iot relieved of Borrower's abligation for the completion of
such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the jmapeovementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interic- mspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower chall be it default if, during the Loan application
process, Borrower or any persons or entities acting at the Jizeiiien of Borrower or with Borrower’s
fnowledge or consent gave materially false, misleading, or inaceura cipformation or statementsto Lender
{or failed to provide Lender with material information) in comn>ttion with the Loan. Material
representationsinclude, but are not limited to, representationsconcering Rarrower's occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under s Szcurity Instrument. if
(a) Borrower fails to perform the covenants and agrecmentscontainedin this Secarity Tnstrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Prope.ty and forrights under
this Security Instrument(such as a proceeding in bankruptcy, probate, for condemnat.ou.st forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrament, including protecting and/orassessing the value of the Property, and securing and/orrepaining
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (D) appearing in court; and (c) paying reasonable

Inittals: \/)é
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atiorneys’ fees to protectits interestin the Property and/orrights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Apy amounts disbursed by Lender under fhis Section 9 shall become additional debt of Borrowes
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avment.
2 'f this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
leaseIf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendes apees to the merger in writing.

19; Paurtgage Insurance. If Lender requircd Mortgage Insuranceas a condition of making the Loan,
Borrowerlzi vay the premiumsrequiredto ‘maintainthe Mortgage losurancein effect. If, for any reason,
the Mortgag? Lisreance Coverage requiredby Lender ceases to be available from the mortgage insurer that
previously providea such insarance and Borrower was required to make separately designated payments
toward the premivis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanially esmivalent to the Mortgage [nsurance previously in effect, at a cost substantiaily
equivalent to the costto Pocrower of the Mortgage Insurance previously in effect, from an alternatc
morigage insurer selected by 1 ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall con’mue to pay to Lender the amount of the separately designatcd payments that
were due when the insurance coviage ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss’ reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the far. tiat the Loan is ultimately paid in full, and Londer shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covesage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lende: agam becomes available, is obtained, and Lender requires
separately designated payments toward the premium sfor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Tiorrower was required to make separately designated
payments toward the premiums for Mortgage Tnsu-arce, Borrower shall pay the premiums rcquired Lo
maintain Mortgage Insurance in effect, or to providz 4 non-refundable loss reserve, until Lender’s
requirementfor Mortgage [nsurance ends in accordancevith. any written agreementbetween Borrower and
Lender providing for such {ermination or uniil terminativins reariredby Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity thav pr:chases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrpverr is mot a party to the Mortgage
Insurance.

Mortgage insurexs evaluate their total risk on all such insurance in focce from time to time, and may
cnter into agreementswith other parties that share or modify their risk, or rediczlosses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and ite other party (or parties)to
these agreements. These agreementsmay require the mortgage insurer to make peyments using any source
of funds that the mortgage insurer may have avaitable (which may include funds whear:=d from Mortgage
Josurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurér;any reinstrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecty) ;unounts that
derive from (or might be characterizedas) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will ot affect the amounts that Borrower bas agreed to pay for
Morigage Insuratice, O amy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will pot entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certpin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restorationor repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not essened.
Diving such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
aiit Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lerder’s satisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repai’s ~od restorationin a single disbursement or in a series of progress payments as the work is
complet<d. Jnless an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaner cs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piuczeds, If the restorationor repair is not economically feasible or Lender’s security wonld
be lessencd, the iiscellaneous Proceeds shall be applied to the surns sccured by this Security Instrument,
whether or not thez-due, with the excess, if any, paid to Borrower. Such Miscellanecus Procceds shall be
applied in the order Pr svided for in Section 2.

In the event of a-iofa) taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Procceds shall be applica to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boirower.

In the event of a partial takiag, destruction, of loss in value of the Propertyin which the fair market
value of the Property immediately pcfore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sun.s serured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ‘ndess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘oc reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) toe total amount of the sums secured immediately before the
partial taking, destruction, or loss in value(divided by (b) the fair market value of the Property
immediately before the partial taking, Jestruction or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, of 458 in value of the Propertyin whirg- the fair market
value of the Property inmediately before the partial t2iomy. destruction, ot loss in value is less than the
amount of the soms secured immediately before the partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellanssus Procecds shall be applied to the sums
secured by this Security Instrument whether or not the snms a'¢ thep due.

If the Property is abandoned by Borrower, or if, after nouce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ar av/ard to settle a claim for damages,
Borrower fails to respondto Lender within 30 days after the date the rotiné is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds cither to restorationor "cpair of the Property or {o the
sums securedby this Security Instrument, whether or not then due. "Opposing Party” meansthe third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las a right of action in
regard to Miscellancous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criisDz, i« begun that, in
Lender’s judgment, could result m forfeiture of the Property or other material impaicment of Lender’s
interestin the Property or rights under this Security Instrument. Borrower ¢an cure suca ¢ g=fanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pig.se ding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property of cther material
impairment of Lender’s interestin the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagesthat are attributableto the impairmentof Lender’s intercst in the Property

are hereby assigned and shall be paid to Lender.
Al K&isce%aneous Proceed£ that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. o _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgrantedby Lendet
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to Borrower or any Successor in Interestof Borrower shall not operateto release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reasonof any demandmadeby the origimal
Borrower or any Successors in Interestof Borrower. Any forbearanceby Lender in excrising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borrower or in amountsless than {he amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
r-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Seeutity Instrumentonty to mortgage, grant and convey the co-signer’s interestin the Property under the
terris of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Tastramot; and (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear or
make any 2 -commodationswith regard to the terms of this Security Instrument or the Note without the
co-signer's Lonsent.

Subjeci- to the provisions of Section 18, any Successor in Interest of Borrower who assames
Borrower’s oblisations under this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s signts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrumentunless Lender agrees to such releasein
writing, The covenanisand agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the spccssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protccting Lender’s interest in the Property and rights under this
Security Instrument, including, but Got limited to, attorneys’ fees, property inspection and valuation fees.
In regardto any other fees, the abselce i express authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construeda;, a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Se -urit, Instrument or by Applicable Law.

If the Loan is subject to a law which seis-maximum loan charges, and that law is finally interpretedso
that the interest or other loan charges collectea.or 12 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge (03" he reduced by the amount necessary to reduce the
charge to the permittedhmit; and {b) any sums already cullected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the principal
owed under the Note or by making a direct payment.te Sorrower. If a refund reduces principal, the
seduction will be treated as a partial prepayment without 2.y jrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowe.’s acacptance of any such refund made by
direct payment to Borrower will constitutea waiver of any right of z<lon Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticiwith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securiy Irstrumentshall be deemedto
have been given to Borrower when mailed by first class mail or when actazlly delivered to Borrowet’s
aotice addressif sent by other mcans. Notice to any one Borrower shall constitutC notice to all Borrowers
ynless Applicable Law expressly requires otherwise. The notice address shall ue tie Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Boriover shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for rep Orting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrumcnt.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might esplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence <hall not be construed as a prohibition against agreementby contract. In
the event that any provision or clause of this Security Instrument or the Note conlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given cffect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incinde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
{alre any action,

+7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

/8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[aterest in 'he Property’ means any legal or beneficial interest in the Property, including, but not Limited
to, those Ueriaticial interests transferredin a bond for deed, contract for deed, installment sales contract or
escrow agrevmeiit, the intent of which is the transfer of title by Borrower at a fature date to a purchaser.

If all or any pirt of the Property or any Interestin the Propertyis sold or transferred{or if Borrower
is not a natural pe7son and a beneficial interest in Borroweris sold or transferred)without Lender’s prior
written consent, Lendsi may require immediate payment in full of all sums secured by this Security
Instrament. However, ttis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordancewith Section 15
within which Borrower must pay-u' sams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of 'thas petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notize or demand on Borrower.

19. Borrower's Right to Reinstate ‘After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcamant of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sa'e.of the Property pursuant to Section 22 of this Security
Instrument; (b) sach other period as Applicable Lew raight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing his) Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums ‘which then would brdre under this Security Instrument and the Note
as if no accelerationhad occurred; (b) cures any default of zy other covenants or agreements; (c) pays all
expenses incurred i enforcing this Security Instrument, includirg, tot not fimited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred far the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; ap< {d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propetv-and rights under this Security
Instrument, and Borrower’s obligation to pay the sums securcd by this Seourity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mat require that Borrower pay
such reinstatementsums and expenses in one or more of the following foris, as sclected by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer’s cheek or cashisi's check, provided any
such check is drawn npon an institution whose deposits are insured by a federal azency, instrumentality ot
entity; ot {(d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Secun®y Instrument and
obligations secured hereby shall remain folly effective as if no acceleration had occwc e, However, this
right to rcimstate shall not apply ip the case of acceleration ynder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pai 02l interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connectionwith a notice of transfer of servicing. If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowerwill remainwith the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lYitigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reasonof, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nedice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
othicr party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wii be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuniiy <0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given. to
Borrower puisant io Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Srhstances, As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as tovic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolins, x=rosene, other flammable or toxic petroleum products, toxic pesticides
and berhicides, volatile solvevts. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means ‘ed.rallaws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environm.epta protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal aciom, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ciuse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preser.ce. use, disposal, storage, or release of any Hazardous
Substances, or threatento releasc any HazardonsSubgtanves, on or in the Propesty. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Propirfy (a) thatis in violation of any Environmental
Law, (b)which createsan Enviropmenta) Condition, ot (<} which, due to the presence, use, or release of a
HazardousSubstance, creatcs a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storagé rathe Property of small quantitics of
Hazardous Substances that are generally recognized to be appropiatetn normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sptrtances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesigativn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving- the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpz, riteaseor threatof
relcase of any Hazardous Substance, and (c) any condition caused by the presence, Loe ol release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learua, is notified
by any goverpmental o regulatory authorify, or any private party, that any removal or othei remediation
of any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Euvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of amy covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fartier inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresosure proceeding the non-existence of a default or any other defense of Boxrower to acceleration
and firelosure. If the default is not cured on or before the date specified in the potice, Lender at its
option viay require immediate payment in full of all sums secared by this Security Instrument
without furiner demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entiiled i~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uponyzvment of all sums secured by this Security Instrument, Lendershall releasethis
Security Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunent ,but only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted pader Applicable Law.

24. Waiver of Homestead. Inzce Jrdancewith Tllinois law, the Borrower hercby rcleases and waives
all rights under and by virtue of the Illinois homaestcad gxcmption laws.

35. Placement of Collateral Protection Jasvrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ~greementwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interestsia Gorrower’s collateral, This insurance may, but need
not, protect Borrowet’s interests. The coverage tha! Vender purchases may not- pay any claim that
Borrower makes o any ciaim that is made against Borrorverin connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lerder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the ¢ous of that insurance, including interest
and any other charges Lender may imposc in connection with the plncerent of the insurance, until the
effective date of the cancellationor expiration of the insurance. The costs oi ike insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtaifi op its own.

Tnitiala: t/ '&
@ -sANL) o) Page 120t 15 Form 3014 1/01
]
MAVH LOAN ID: 0036673457




0420818112 Page: 14 of 22

| UNOFFICIA 3325@1'3&16

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this

Security Instrument and in any Rider executed by B

orrower and recorded with it

Witnesses:

oter o 272 (Seal)
TALEE BATES BEY Borvowts

. a
s {Seal)
-Borrower
= (SeaD (Seal)
-Borraower “Borrewer
L R (Seal)
-Barrower “Borrowet
[ ) 4 (Seal)
-Borrowet -Borrower
@2 -sANL) oo Page 14 8115 Form 2014 1/01
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STA'I'E OF, ILLINOIS, M County ss:
, a Notary Public in and for said county and

state do hereby certify that

Taeee BaEs-Bey A Smece LOomM AN

y

personally known to me to be the same person(s) whose name(s)subscribed to the foregoing instrument,
agipearedbefore me this day in person, and acknowledged that he/ she/the;slgncd and delivered the said
instrvment as his/her /their frec and voluntary act, for the uses and purposc rcm set forth.

iven under my hand and official seal, this day of 2l OQ5
My Commission Expires: @MQ/’
(o] 05 j ;,Uf
' Notary Public
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LEGAL DESCRIPTION

UNIT NUMBER (8) 4D-723 IN ASBURY WOODS CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS AND OUTLOTS IN
ASGURY WOODS SUBDIVISION OF PART OF THE NORTHEAST % OF SECTION 34, TOWNSHIP 38
NORT}, ®ANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH S1AT OF SURVEY 1S ATTACHED AS EXHIBIT “¢” 7O THE DECLARATION OF
CONDOMNYA ™M RECORDED MARCH 17, 2003 AS DOCUMENT NUMBER 0030363045 AND
CORRECTED BY'DECLARATION RECORDED May 29, 2003 AS DOCUMENT 0314934066 AND A3
AMENDED FROM TIME TO TIME; TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

Grantor also hereby grants 1o the Srantee, its suceessors and assigne, as rights and easencnts appurienant {0 the above described real
estate, the nghts and saserments for e betefit of said propenty se: forth in the Declarahon of Condontnium, aforesaid, and Grautor
reserves 1o itect, its successors and avegrs; the rights and caserments set forth in said Dectazatron for the henefit of la2 reimaming
property described therein.

This deed is subject 1o ail rights, easements, coveoants, conditions, restrictions and reservations containsd in sald Daclacanon the same
2s hough the provisions of said Declaration were reeiced and stipulated at length herein.
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RETURN RECORDED DOC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300366734571

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLERATERIDERis madethis  9th  dayof OCTOBER , 2003 , and
iy incorpuratedintlo and shall be dcemedto amend and supplement the Mortgage, Deedof Trust, or Deed

to Secuie Dbt (the "Security Instroment”) of the same date given by the undersigned (the "Borrowet") to
secure Boriowers Note 1o
Tinance Anerifa, L1C

(the"Lendcr") of lic same date and covering the property described in the Security Instrumentand located
at

5015 5 MORGAN ST, CHICAGO, IL 60609-5165
[Property Address]

THE NOTE CONTAINS PALVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND The MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/(h2_covenants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant andagzee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof ~ 10.36% 9. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interestrate ] will pay may change on the first day of NOVEMBER B 01, 2005 ,and on that
day every sixth month thereafier. Each date on which my interest rate could chingeis called a "Change
Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Famdy - FreddieMac UNIFORM NS TEUNENT
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(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index" is the
average of interbank offered rates for semonth U.S. dollar-denominateddeposits in the London market
{7 IEOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
businzss day of the month immediately preceding the month in which the Change Date occuss is called the
"Curtpat Tndex.”

If ‘the *aG=x is no longer available, the Note Holder will choose a new index that is based upon
comparable intoimation. The Note Holder will give me notice of this choice.

(C) Calculativa of Changes
Before each Chingr Date, the Note Holder will calculate my new intercst rate by addng
SIX AND 50/100 percentage points ( 6.500 %) to the

CurrentIndex. The Note Holierwill then round the result of this addition to the nearest one-eighthof one
percentagepoint (0.125%). Subjesito the limits statedin Section 4(D) below, this rounded amountwill be
my new interest rate until the next-Change Date.

The Note Holder will then determincthe amount of (he monthly payment that would be sufficicnt Lo
repay the unpaid principal that I am expecte dto owe at the Change Datein full on the malurity date af my
new interest Tate in substantially equal paymeats: The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
13.365 % or less than 10.365 o, ~Thereafter, my interest rate will never be
increasedor decreasedon any single Change Date by more that. one percentagepoint (1%) from the rate of
interest 1 have been paying for the preceding six months. My Zatest rate will never be greater than

16.365 %. My interest rate will never e, lower
than the initial interest rate stated in Paragraph/i-of this Rider.
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | wil pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

Initials: ‘EZé_
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interestrate and the amount
of my monthly payment before the effective date of any change. The notice will include information
»Sawvedby law to be given o me and also the title and telephone number of a personwho will answer any
question I may have regarding the notice.

B. TRA%SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevepant 18 of the Security Instrument is amended to read as follows:

Trans'er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interesi 1 the Property” means any legal or beneficial interest in the Property, including,
but not limited to, Fiosz beneficial interests transferredin a bond for deed, contract for deed,
installment sales coutract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future deie toa puxchaser.

£ all or any part of G Troperty or any Interestin the Propertyis sold or transferred(or if
a Borrower is not a naturalpersci and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written Zorisent, Lender may require immediate payment in full of all
sums secured by this Security Instr iment However, this option shall not be exercised by Lender
if such cxercise is prohibited by Applicabl: Law. Lender also shall not exercise this option if:
(a) Borrower causes t0 be submitted toLrader information required by Lender to evaluate the
intended transferee as if a new Joan weie being made to the transferee; and (b) Lender
reasonably determinesthat Lender’s security waft not be impaired by the loan assumption and
that the risk of a breachof any covenant or agreerieran this Security lostrumentis acecptableto
Lender.

To the extent permitted by Applicable Law, Lend=i may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender ray also require the transfereeto
sign an assumption agrecment that is acceptable to Lender 4r-1 that obligates the transfereeto
keep all the promises and agreements made in the Notc and in this Security Tnstrument.
Borrower will continue to be obligated under the Note and this” Scearity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment ite-cull,_Tender shall give
Rorrower notice of acceleration. The notice shall provide a period of not less thm 30 days from
the date the notice is given in accordancewith Scction 15 within which Bofioyrcz must pay all
sums secured by this Security Instrument. Tf Borrower fails to pay these snzis prior to the
expiration of this period, Lender may invoke any remediespermittedby this Securi'y lustrument
without further notice or demand on Borrower.

Initials: Jé
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
4
/ A (4
._t:"&’o )&w {Seal) {Seal)
1ATE BATES BEY -Borrawer “Borrowtr
(Seal) (Seal)
-Borrower ~Borrower
[ 2 (Seal) ﬁ_r_____———r———(Seal)
-Borrower -Borrower
C———— (Seal) il —— (Seal)
Borrower -Borrower
-815R (0008) Page 4of 4 Form 3192 1/01
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LINDA L GALpAGpphiotary Hublic
TARYPUBLIC 578

Lot 6 and the North 8 feet of Lot 7 in B oCR *=+hLibrary
Subdiv..sion of the Northeast 1/4 of 3ection 8, Township 38
North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois,
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