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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding thz-usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this docurnent, whick1s dated July 14, 2004 ,
together with all Riders to this document. ‘
(B) "Borrower" is Dmitriy Reznikov, A Married Men

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is u separate corparation ihat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgage: under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an alay.ss and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Amexrican Brokers Conduit

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(F) "Note" means the promissory note signed by Borrower and dated J uly 14, 2004

The Note states that Borrower owes Lender Two Hundred Thirty Six Thousand and

Ne/100 Dollars
(U.S. $236,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ August 1, 2034 .

(F) "Praperty” meaas the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" myans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the W, and all sums due under this Security Instrument, plus interest.
(H) "Riders" 1ncazs all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exacute:d by Borrower [check box as applicable]:

] Adjustable Rate Ride: [ 1 Condominium Rider [ Second Home Rider
Balloon Rider LXi] Planned Unit Development Rider ] 1-4 Family Rider
[_1vaA Rider ___, Piweekly Payment Rider L] other(s) [specify]

() "Applicable Law" means all “coatrolling applicable federal, state and local stafutes, regulations,
ordinances and administrative rules and orJeis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(]} "Community Association Dues, Fees, and Arsecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of runds, other than a transaction originated by check,
draft, or similar paper instrumcnt, which is initiated througit 21 clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize « financial institution to debit or credit an
account. Such term includes, but is not limited to, point-cf-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtornated Clearinghouse transfers.

(L) "Escrow Items" means those items that ate described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award o1 Zamages, ot proceeds paid by
any third party (other than insurance proceeds paid under the covcrages deseribad in Scction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ~ny part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, of omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against Lhe nonpayment wl_sfricfaull on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest U nder the
Note, plus (ii) any amounts under Section 3 of this Security lnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.; and its
implementing regulation, Reguiation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional of successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 10 all requirements and restrictions that ate imposed in regard to a
"federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns} and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction):

SEE P:TACHED LEGAL DESCRIPTION

Parcel ID Number: 03-08-213-033-1014 which currently has the address of
3072 N. Daniels Court {Street]
Arlington Heights [City) , Hllinois 60004 [Zip Code]

("Property Address”):

TOGETHER WITH all the improverents now or hereafter si¢cted on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referied to in this Sccurity Instrument as the
"Property." Borrower understands and agrees that MERS holds onlyirga! title to the interests granted
by Borrower in this Security Instrumnent, but, if necessary to comply with Yaw Gt castom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise iy er all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to taks any action required of
Lender including, bul not limiled to, releasing and canceling this Security Instrumen.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercty ccaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiercd,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propsrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uriform
covenants with limited variations by jurisdiction to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principel, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument teccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurct's check or cashier's check,
provided any such check is drawn upon 2n institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Node or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment o partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments in
the future, hut Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic ‘Paymsnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lends: miay hold such unapplied funds until Borrower makes payment 1o bring the Loan current. 1f
Botrower does et io so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower.1| %ot applied earlier, such funds will be applied Lo the outstanding principal balance under
the Note immediately jprior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender chall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Paymer:s or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shill be applicd in the following order of priority: (a) interest duc under the
Note; {b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wain it hecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounls aue nder this Security Tnstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borroveer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiaer. may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxtent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late churges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, ot Miscellaneous Traceeds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Ferindic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Feriidic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payn.ent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (1 an; (c) premiums
for any and alt insurance required by Lender under Section 5; and (d) Mortgage Insurance-predainms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insuraitcs” premiums in
accordance with the provisions of Section 10. These items are called "Escrow Tterns." At originudon dr at any
time during the term of the Loan, Lender may require that Community Association Dues, Feey, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shiall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay lhe Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Itcm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirecunder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
rcasonchle estimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

ThZ Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (:nclorting Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home
Loan Bank.“Lendzr shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender stia’i.not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vurifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paii! on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrow=r and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds <’ in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Liorror=r as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds (el] in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal’ pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 22 monthly payments.

Upon payment in full of all sums secured by this Security” I'istrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, sharges, fines, and impositions
auributable to the Property which can attain priority over this Security f~sirument, leasehold payments or
ground renis on the Property, if any, and Community Association Ducs, Feee, #4d Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1u a maaner acceptable to
Lender, but only so long as Borrower is performing such agrcement; (b) contests the liet. in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opersie ¥4 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings vré zancluded;
or (c) secures from the holder of the lien an agreemenl satisfactory (o Lender subordinating the le=in this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which caa attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall kecp the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrowe: t pay, in connection with this Loan, either: (2} a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a onc-time charge for flood zonc determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such deierinination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Teletal Emergency Management Agency in connection with the review of any flood zone
delermination resulliup/aram an objection by Borrower.

If Borrower fails/o/maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's Spuon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Covorese. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eqaity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gicatct or lesser covcrage than was previously in cffcct. Borrower
acknowledges that the cost of the {nsurance coverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtainsd. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured o] ihis Securily Instrument. These amounts shall hear interest al
the Note rate from the date of disbursement and shall-be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and réneivals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stancard- morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall lave the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give *o Jender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc vurrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Perrower otherwise agree in
writing, any insurance proceeds, whether ot not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecouomically feasible and
Lender's sccurity is not lessened. During such rcpair and restoration period, Lender shill heve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property i € the work
has been completed to Lender's satisfaction, provided that such inspection shall be underteien oromptly.
Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the testoration or
repair is not cconomically feasible or Lender's sccurity would be lesscned, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoas the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does pot respond within 30 days t0 2 notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may pegotiate and scitle the claim. The 30-day period will
begin when the potice is given. In either event, o if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
not {o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneatned premiums paid by Borrower) under all insurance
policies covering the Propertly, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property OT to pay amounts unpaid under the
Note or #iis Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 da's after the execution of this Security Instrument and shall continue to occupy the Property as
Botrower's prinsipél residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in Writing, v/aich consent shall not be unreasonably withheld, of unless extenuating circumstances
exist which are beyoiid sorrower's control.

7. Preservation, [Mz.ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impait the Property, allow the Property to deteriorate of commit waste on the Property.
Whether of not Borrower is residzazin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o decraasing in value due to its condition. Unless it is determined pursuant to
Scction § that repair ot restoration is 0t cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration”op damage. 1f insurance of condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Rorrower shall be responsible for repairing or
restoring the Property only if Lender has releasc proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymep: ar in a scries of progress payments as the work is
completed. If the insurance Ot condemnation procseds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the o ympletion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improrements on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defoult if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrover ¢r with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information T ctalements to Lender (or (ailed to
provide Lender with material information) in connection with the Loan. Miter.a! representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propeity as Barrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Sncurity Instrument, If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instcunient, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andjer2igts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or_Zorfeiture, for
enforcement of a lien which may altain priority over his Security Instrument or Lo enforce |laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Sceurity
Ipstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking any or ail actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lostrument. These amounts shall bear interest at the Notc rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees . the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 'usurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviynd such insurance and Borrower was required to make separately designated payments
toward the premiums fer Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent'tc the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tie Morigage Insurance previously in effect, f[rom an alternale mortgage insurer
selected by Lender. If substanudlly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender thu.nipsant of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendar will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer toquire Joss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender seauires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires seps rately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurancc as a condition of muking the Loan and Borrower wis
required to make separately designated payments saward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Irserance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insur<ncs ends in accordance with any written agrcement
between Borrower and Lender providing for such termination or.until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation t= prly interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thet juichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a paily to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.in force from time to time, and may
enter inlo agreements wilh other parlies that share or modify their risk, 01 roduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and tie wdier party (or parties) to these
agreements. These agrecments may require the mortgage insurer Lo make paymeits-vsing any source of funds
that the mortgage insurer may have available (which may include funds obtaincd frem Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insur’r, avy reinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly-eriovits that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranc, in cxchangce
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement peo- iGzs that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums-priv, to the
insurer, the arrangement is oflen termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or uny other {erms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Propetty, if the restoration ot repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellangous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement ot in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required o pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
restoratios or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in Section 2.

In the evers of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds
shall be applied w e sums secured by this Security Tnstrument, whether or not then due, with the excess, if
any, paid to Borrowsr. '

In the event of a rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imm eZiately before the partial taking, destruction, or loss in value is equal to or grealer
{han the amount of the sums socured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, ualess SOTIOWET and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced-by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total aount of the surns secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fait imsrket value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balanct-shaii be paid to Borrower.

In the event of a partial taking, destruzuci. oOf Joss in value of the Property in which the fair market
value of the Property immediately before the partia] taking, destruction, or loss in value is Jess than the
amount of the sums secured jmmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (2 Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrurment whether or not the curus.are then due.

1 the Property is abandoned by Borrower, Of if, aftzr riotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awird o seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the noticé % riven, Lender is authorized to collcct and
apply the Miscellaneous Proceeds either to restoration or repair of ke Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meaus we third party ihat owes Borrower
Miscellaneous Proceeds or the party againsl whom Borrower has a right ol sction in regard to Miscellanecus
Proceeds. '

Borrower shall be in default if any aclion or proceeding, whether i ¢ criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material 1myairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 1 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be dismissed with a
ruling thal, in Lender's judgment, precludes forfeiture of the Properly or other marérial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds o ap; awvard or claim
for damages that arc attributable to the impairment of Lender's intcrest in the Property are/neoby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sum$ secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o
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any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execule the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligat’cns) under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's-rights and benefits under this Security lnstrument. Borrower shall not be released from
Borrower's suiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The-covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charees, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for tre purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, inclidiig, but not limited to, attorneys’ fees, properly inspection and valuation fees. In
regard to any other fees, the o4zence of express authority in this Security Instrument (o charge a specific fee
1o Borrower shall not be construes as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by ihis Sseurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
{hat the interest or other loan charges oiiected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan clipzg? shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alr2aly collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrjwer If a refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepaymant charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance 6 2.y such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower m ghthave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin onection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this‘Seurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whcn acally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitite notice to ail Borrowers unless
Applicable Law expressly requires otherwise. The notice address saall‘oe the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for riporiing Borrower's change of
address, then Borrower shall only report a change of address through that speciii:a procedure. There may be
only one designated notice address under this Security Instrument at any one time. ALY notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hezzin unless Lender
has designated another address by notice to Borrower. Any notice in connection with thit Secrity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any uot.cs required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirem<n? will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g erned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and lmitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract of it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. '

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

15! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 4 naiaral person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent,” Lrader may require immediate payment in full of all sums secured by this Security Instrument.
However, i:is sption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender éwercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rct less than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrowe¢ riust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expilation of this period, Lender may invoke any remedics permiited by this Security
Instrument without further n)tic 2.~z demand on Borrower.

19. Borrower’s Right {o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hive caforcement of this Secutity Instrument discontinued at any time prior
to the earliest of: (a) five days before rale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law rigit specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secroty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tuiz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but(nc. limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and {d) ‘akes such action as Lender may rcasonably
require to assure that Lender's interest in the Property and rghts under this Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security-unstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require tha, Bor-ower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lendes {a) cash; (b} money order; (c)
certified check, bank check, treasuret's check or cashier's check, provided auv/such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or extityi.or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticiz secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstte shall not apply in the
casc of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial ‘aierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice/we-Rorrower.
A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects Periocic Pzymenls
due under the Note and this Security Instrument and performs other mortgage loan servicing oaligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA rcquires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the othcr party's actions pursuant to this Sccurity
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2> @ad the notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to
satisfy the notics and opportunity to take corrective action provisions of this Section 20.

21. Hazaraoass )Substances, As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toyic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasclins, kerosene, other flammabte or toxic petroleum producis, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental rirotetion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiaed in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribuic %y, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tig riesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SiLatances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tl.e Property (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or £2) which, duc to the prescnce, usc, Of relcasc of a
Hazardous Substance, creates a condition that adversely arfesis the value of the Property. The preceding two
sentences shall not apply to the presence, use, Or SIOrage ou {re Property of small quantities of Hazardous
Substances that are penerally recognized to be appropriate to notra! residential uses and to maintenance of
the Properly (including, but not Yimited 1o, hazardous subsiances in consinet producls).

Borrower shall promptly give Leader writtcn notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private parly it olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Jeaking, dis:harce, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseacs, use Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 0 is notified by
any governmental or regulatory authority, or any private party, that any removal or other remzaintion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccsscy remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leadefor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by Judicial proceeding. Lender shall he
entitled to wotlcct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Jimived ¢ veasonable attorneys” fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Dorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrimeat-but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In-arcodance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinuis acmestenad exemption laws.

35. Placement of Collateral Protection Inszvance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Porrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puichases may aot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obiained
insurance as required by Borrower's and Lender's agreemsii. If Tender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insvrance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance taay '« added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thap the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ﬁ/bf Qf 1Y 744/ ’/ﬂ / (Seal)
Dmitriy Rez kov -Borrower
SIBN YO PAIVE HOMESWAD
. (Seal) (Seal)
-Borrower -Borrower
{Seal) 2 (Seal)
-Borrower -Borrower
(Seal} S {Seal)
-Borrower -Borrower
DoC  #:323164 APPL #':000(}59989]
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STATE L, S, Coo County ss:
I, w 2 . mz" , @ Notary Public in ang for said county and
state do hereby certify that Dmitriy Reznikov M\’ D D’MK @ﬁ}%\/

' ]
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 14th - dayof July, 2004

My Commizsion Expires: Mlol D ' %

FFICIAL

E.
\OTARY PUBLIC STATE OF ILLINOIS

My Commission Expifes 04/01/2007

SEALH

H
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
July, 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the’:ame date, given by the undersigned (the "Borrower") to secure Dorrower's Note to
American Brokers Conduit ‘

(the
"Lender") of tae wame date and covering the Property described in the Security Instrument and located at:

3072 N. Daniels Cburt, Arlington Heights, IL 60004

[Property Address]
The Property includes, but is rot limited to, a parcel of land improved with a dwelling, together with other
such parccls and certain common aicas 2ad facilitics, as described in The Deed, The Declaration
of Covenants, Conditions and)Restrictions

(the "Declaration"). The Property is “.part of a planned unit development known s
Frenchman's Cove

|Name of Planned \Jnit Development]
(the "PUD"). The Property also includes Borrower’s irterest in the homeowners association or equivalent
entity owning or managing the common arcas and facilitice‘of 'he PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and egreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowe: = obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration:{ii} articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association: and (iif) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 1 "master” or "blanket” pelicy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Scction § to maintain property insurance coverage on the
Property-is decmed satisficd to the cxtent that the required coverage is provided by the Owners Association
policy.

What Leorer requires as a condition of this waiver can change during the term of the loan,

Borrowér_roall give Lender prompt notice of any lapse in required property insurance coverage
provided by the rhazer or blanket policy.

In the event of a Ziatribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or .o.common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be oaid to Lender. Lender shall apply the proceeds to the sums sccured by the
Sccurity Instrument, whethe! or noi then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuzance.Rorrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a piblici liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemnation, The proceeds.~i.any award or claim for damages, direct or consequential, payable
to Borrower in connection with any concemasion or other taking of all or any part of the Property or the
common arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall e applied by Lender to the sums sccured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall no:. except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or.Zomsent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required oy lav in the case of substantial destruction by fire
or other casually or in the case of a taking by condemnation ‘or‘erainent dornain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision if-{for the express benefit of Lender; (iii)
termination of professional management and assumption of self-mansgenient of the Owners Association; or
(iv) any action which would have the effect of rendering the public liavility iusurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments oz fue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become 2<itional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other toims of payment, these
amounts shall hear intcrest from the date of disbursement at the Note rate and shall b, payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to theterms and provisions
Rider.

ntained in this PUD

iy

WM!"U[!’Y % L”Ir//("/ (Seal) 1 W

(Seal)
Dmitxiy Rez I{i kov «Borrower S [ 6N ’-'D W V 6- -Borrower
H’(W‘BST
A g (Seal) (Seal)
'6.] W W ﬁjﬁd 1 Wg -Borrower -Bortower
2 (Seal) {Seal)
-borrower -Borrower
(Seal) (_L {Seal)
-Borrower -Borrower
DOC  #:319823 APPL #:0000599891
Form 3150 1/01

@D, (©008) Page 3 of 3



0420941008 Page: 19 of 19

UNOFFICIAL COPY

. International Title Corporation
A Policy Issuing Agent for Chicago Title Insurance Company

Commitment Number: CTIN1230

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 303 IN BUILDING 3 IN THE TOWNHOMES AT FRENCHMAN'S COVE CONDOMINIUM AS
DELINEATED ON A SURVEY OF A PART OF LOT 45 IN FRENCHMAN'S COVE UNIT NUMBER 2, BEING A
SUBDIVISIONQF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE i, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "C" TO THZ DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL
BANK, A NATIONAL TANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 1, 1988 AND-KNOWN AS TRUST NUMBER 113490 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF - COOK COUNTY, ILLINOIS ON OCTOBER 25, 1989 AS DOCUMENT 88505617,
TOGETHER WITH THE UND!VIDED PERCENTAGE INTEREST APPURTENANT TO SAID UNIT IN THE
PROPERTY DESCRIBED IN SAIl DECLARATION OF CONDOMINIUM, AS MAY BE AMENDED FROM TIME
TO TIME, EXCEPTING THE UNITS/AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY,
AS MAY BE AMENDED FROM TIME TG TIME, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 03-08-213-033-1014

ALTA Commitment
Schedule C (CTIN1230.PFD/CTIN1230/2)



