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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 16, 2004, is made and executed between Rosalle Lazzaro, as
Trustee of The Rosalle Lazzaro Th.ust No. 001, dated Juae 5, 2003 (referred to below as "Grantor")} and
Marquette Bank, whose address ls"\9612 W. 143rd Street, Oriand Park, IL 60462 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grunts.a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest In ans-io the Rents from the following
described Property located in Cook County, State of lliinols:

See Attachment "A", which Is attached to this Assignment and made a part of tals Assignment as If fully
get forth herein.

The Property or its address is commonly known as 247 West 31st Street, Chicago, I. 67616. The Property
tax identification number is 17-33-202-003

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to we
under the Credit Agreement, but also any future amounts which Lender may advance to we under the Credit
Agreement within twenty (20) years from the date of this Assignment to the same extent as if such future
advance were made as of the date of the execution of this Assignment. The revolving line of credit

obligates Lender to make advances to we so long as we comply with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repald, and remade from time to time, subject to

the limitation that the total outstanding balance owing at any one time, not including finance charges on
such balance at a fixed or varlable rate or sum as provided in the Credit Agreement, any temporary

overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not
exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that
this Assignment secures the balance outstanding under the Credit Agreement from time to time from zero

up to the Credit Limit as provided in this Assignment and any Intermediate balance.




0420947165 Page: 2 of 7

UNOFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 2

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action* or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay 4o Lender ali amounts secured by this Assignment as they become due, and shall strictly
perform all of Giaritur's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provicer!zelow and so long as there is no default under this Assignment, Grantor may remain in
possession and contrti-0f"and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Tirais shall not constitute Lender’s consent to the use of cash collateral in a bankruptey
proceeding.

LENDER’S RIGHT TO RECEIVZ AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred tndar this Assignment, to collect and receive the Rents. For this purpose,
Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may serc. petices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid-directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upur and take possession of the Praperty; demand, collect and
receive from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on ail

legal proceedings necessary for the protection of-the, Property, including such proceedings as may be

necessary to recover possession of the Property; colles! *ie Rents and remove any tenant or tenants or other
persons from the Property.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and swead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in-corinection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from iiie-Rents. Lender, in its sole
discretion, shall determine the application of any and ali Rents received by it; howeve:, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rerts sball become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with”irerest at the Credit
Agreement rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law shall be paid by Grantor, if permitted by applicabie law.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
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and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agresment; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity.if any of the following
happen: (A) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about our or Grantor's income, assets,
liabilities, or any other aspects of our or Grantor's financial condition. (B) We do not meet the repayment terms
of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death ot all persons liable on the account, transfer of title or sale of the dwelling,
creation of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or
the use of funds o the dwelling for prohibited purposes.

RIGHTS AND RE?AEQ!ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may- exarcise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies proviocy oy law:

Accelerate Indebtedness. ender shall have the right at its option without notice to Grantor to dectare the
entire Indebtedness immediaisly due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have tha. right, without notice to us or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the lidubtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lenders Right {0 'cceive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the nime of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to-Lander in response to Lender's demand shall satisfy the
obligations for which the payments are made, whethsr-or.not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eithanin person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to Le placed as mortgages in possession or to have
a recelver appointed to take possession of all or any part of the Froperty, with the power to protect and
preserve the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness.
The mortgagee in possession oOr receiver may serve without bond if per:nitted by law. Lender's right to the
appointment of a receiver shall oxist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disquaiify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Acsignment or the Note or
by law.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be @xorcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in detault
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the aenforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
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lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicabie law. Grantor
aiso will pay any court costs, in addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
Hiinois.

Choice of Veaus. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cori County, State of Illinois.

Interpretation. (1} “in all cases where there is more than one Borrower or Grantor, then ail words used in
this Assignment in” tive singular shall be deemed to have been used in the piural where the context and

construction so require. {2 .- If more than one person signs this Assignment as "Grantor,” the obligations of

each Grantor are joint and‘several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. If Borrower-and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be jsire4 in any lawsuit. (3) The names given to paragraphs or sections i this

Assignment are for convenience purpcses only. They are not to be used to interpret or define the provisions

of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. G anior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois 25 1 all Indebtedness secured by this Assignment.

DEFINITIONS. The following words shall have the follewing meanings when used in this Assignment:

Assignment. The word "Assignment' means this AGSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togeiher with all exhibits and schedules attached fo
this ASSIGNMENT OF RENTS from time to time.

Credit Agreement. The words "Credit Agreement" mean the credir agreement dated July 16, 2004, with
credit limit of $20,000.00 from us to Lender, together with all renawzis of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory riotz or agreement. The interest rate
on the Credit Agreement is a variable interest rate based upon an index. “rhe index currently is 4.250% per
annum. If the index increases, the payments tied to the index, and thervfors. the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be caloulated.as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwiths and.na the foregoing, the
variable interest rate or rates provided for in this Assignment shall be subject to the teaoiing minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assigiinient be less than
1.000% per annum or more than the lesser of 15.000% per annum or the maximuni /a2 allowed by
applicable law.

Event of Default. The words "Event of Default® mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means The Rosalie Lazzaro Trust No. 001, dated June 5, 2003,

Indebtedness. The word "Indebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Reiated
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together with interest
on such amounts as provided in this Assignment.

Lender. The word "Lender" means Marquette Bank, its successors and assigns. The words "successors of
assigns" mean any person or company that acquires any interest in the Credit Agreement.
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Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment" section of this Assignment.
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without fimitation, all rents, revenus, income, issues,
royalties, bonuges, accounts receivable, cash of security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and

to receive and col.art nayment and proceeds thereunder.

THE UNDERSIGNED ACKWOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTEL 7N JULY 16, 2004.

GRANTOR:

THE ROSALIE LAZZARO TRUST NO. 001, PATED JUNE 5, 2003

: g riat Y 'Q{_S % it
By: 2 B
Rosalie Lazzaro, Truste The Rosalle Lazzaro Trust No.

001, dated June 5, 2003
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TRUST ACKNOWLEDGMENT
STATE OF .l { o )
) §S

COUNTY OF (‘.‘Tﬁfff.fl-{a. )
Lo

On this f (e day of ’@Jﬁ g , A09 Y before me, the undersigned Notary
Public, personally arpeared Rosalie Vazz 0, Trustee of The Rosalie Lazzaro Trust No. 001, dated June 5

2003 , and known to mb.to be an authorized trustee or agent of the trust that executed the ASSIGNMENT OF
RENTS and acknowledyad the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or-hy authority of statute, for the uses and purposes therein mentioned, and on oath

S e P ; ; Gooa foand LY
__‘gr*ﬂ’iﬂ( ke 7 ~ Residing at _(( /< (. /oY ¥

Notary Public in and for the State of 111 Logn

. ] (_. s ¥ “‘ wiRl
My commission expires M_ﬁ_ﬁ_%‘ =\ . §

"OFFICIAL SEAL" @
MARTHA L. FLYNN :
-.é Notary Pubile, State of iliinois 5

& My Commission Expires 03/24/08 ;

%

X
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B. LEGAL DESCRirTION: |
194 AND 195 -IN LARMON'S SUBDIVISION OF BLOCK

THE EAST 31.25-¢ZET OF LOTS 192, 193,
3 IN THE CANAL rUGTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14,

EAST OF THE THIRD PR+ NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




