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A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Iistiument") is given on July 17, 2004. The Mortgagor is ROBERT § LASAK AND CATHY T LASAK ,
HIS WIFE ("Borrower”). This Security instrument is given to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and existing under
the laws of the United States of America, and wios. ¢ddress is 14757 South Cicero Avenue, Midlothian, Illinois 60445 {"Lender”). Lender has
agreed 1o loan to Borrower pursuant 10 the Adjustaole Revolving Credit Note ("Note") of even date the sum of $50,000.00 ("Line of Credit
Amount "), which Note provides for monthly paymenis, | Jith tie full debt, if not paid earlier due and payable on July 15, 2009. The Note evidences
a "revolving credit" as defined in lllinois Revised Statutes, Chapter 17, and Paragraph 6405. This Security Instrument secures not only the
existing indebtedness, if any, but also future advances, whether such.advances are obligatory or are made at the option of Lender, or otherwise, as
are made within FIVE (5) vears from the date heredf, to the saiie axrent as if such future advances were made on the date of the execution of this
Security Instrument, although there may be no advance made at the time-cf execution of this Security Instrument and although there may be an
indebtedness outstanding at the time any advance is made. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b th> payment of all other sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance if Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grent and convey 1o Lender the following described property located
in COOK County, Hlinois:

UNIT 105 IN CAMBRIDGE PLACE CONDOMINIUM AS DELINEATED ON A SURTEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PARCEL OF LAND LOCATED IN THE NORTH 1/2 OF THE EAST 1/2 Or-TF£ NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, INCCOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDZD 1S DOCUMENT NUMBER 86310871,
AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE COMMON

ELEMENTS.

27-34-104-026-1105

which has the address of 9281 WINDSOR PKWY, UNIT #105, TINLEY PARK, IL 60477  ("Properly Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes. Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay to Lender, at Lender’s
election, an amount deterstined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
equal to one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly ﬂoggag%inguﬁqnce premiums, if any. These items are
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called “escrow items". Lender mUrN )E dEnll@iI Arlm‘ daQAQolableMmtes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for Qolding.and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unlessan
agreement is made or applicable law required interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for whick each debit to the Funds was made. The Funds are pledged as additional security Jor the sums secured by this Security Instrument,

Lender, may ar any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a Jederally related
morigage loan may require for Borrower's escrow account under the Jederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. If the amount of the Funds held by Lender is not sufficient to pay the
escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as required by
Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.

J. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs I and
2 shall be applied: first, 10 lrie vharges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; and last, 10
principal due.

4. Charges; Licis ~Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the Property, which
may attain priority over this Securiiy Irstrvment, and leasehold paymenis or ground rents, if any. Borrower shall pay these obligation in the
manner provided in paragraph 2, or if rot vaid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all noticss aof amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evideicir.g the payments. .

Borrower shall promptly discharge any Zien which has priority over the Security Instrument unless Borrower: (@) agrees in writing to the
payment of the obligation secured by the lien in o mai ner wcceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal Pproceedings which in e Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part
of the Property;: or (c) secures Jrom the holder of the lien an «grrement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a 1z which may artain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien s-iake one or more of the actions ser Jorth above within 10 days of the
giving of notice. .

3. Hazard Insurance. Borrower shall keep the improverien’s now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage” and any cthe! hazards, inciuding floods or Hlooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioas thet Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall rio? b unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includ=.a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give'to Leader all receipts of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Jérdor. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applic?-:2 restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by shis Security Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from the
Lender that the insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. Lerie: Inay use the proceeds to
repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30%dr y period will begin when the
notice is given. 4

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Propenty is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument imumediately prior to the acquisition.

6. Preservation and Maintenance of Properry; Leaseholds. Borrower shall not destray, damage or substantiaily change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on leasehold, Rorrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and Jee title shail not merge unless Lender agrees 1o the
‘merger in writing.

7 Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), the Lender may do and pay for whatever is necessary 1o
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
Driority over this Security Instrument, appearing in court, paying reasonable aitorney's fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Jrom the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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~  f Lender requiréd mortglge HN! @ J;F; Iv)@irlg »Aclin_sec ed, QﬂMstmmem, Borrower shall pay the
premiums required to maintain the iMurance in effect until such time as the requirement for the insurance terminates in accordance with

Borrower's and Lender's written agreement or applicable law.

8 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 16 an inspection specifying reasonable cause Jor the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (aj the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at it's option, either 10 resioration or repair of the FProperty or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or postpone the due
date of the monthly paymenis referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower i Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse 1o extend e for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origivl forrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver or preclude :ie exercise of any right or remedy.

11 Successors and Assigns Bownd: Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors ard assizns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Lorrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant ard ¢ onvey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is nol-personally obligated 1o pay the sums secared by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodatiowith regard 1o the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loar: Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected 0" 10 be collected in connection with the loan exceed the permitted
limits, then: (@) any such loan charge shall be reduced by the amount necesscry 1o reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits will be refunded 70 Porrower. Lender taay choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrower. If acrefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or expiration of applicadlr laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to its terms, Lender, at it's oprior, xuy require immediate payment in full of all sums
secured by this Security Insirument and may invoke any remedies permitted by baragraph 19. [j'eacer exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver Ly delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's aldres; stated herein or any other
address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deer.d.7o have been given to
Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by federal law and the lav. of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts wih upplicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be severable.

- 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property; Assumption. If all or part of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the death of a joint tenant,
{d) the grant of any leesehold interest of three years or less not comaining an option to purchase, {e) a transfer to a relative resulting from the
death of a Borrower, (f) a transfer where the spouse or children of the Borrower become an owner of the Property (g) a transfer resuiting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or () a transfer into an inter vivos trust in which the Borrower is and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the Property, Lender may, at Lender’s option, declare all the sums secured by this
Mortgage 10 be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option 1o
accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agreement accepted in writing
by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.



If Lender exercises such opLJlJa\]eQ, EuEhllGl LA/IL&OH{R Mcordance herewith. Such notice

shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such swns prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by this Mortgage.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earliest of: {a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a Judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which would then be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorney s fees; and {d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligations to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain
futlly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13
or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer 's breach of any
covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise).

The notice shall specify: () te default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which ine /lefault must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sumr secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right e ieinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of @
default or any other defense of Borrowe! toyacceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at it's option may require inmedicte pavment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pravided in this paragraph 19, including but no: liaivad to, reasonable attorney 's fees and costs of title evidence.

20. Lender in Possession. Upon acceler~tion under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judic.al sa.e, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property ard to collect the rents of the Property including those past due. Any rents coflected by
Lender or the receiver shall be applied first to payment of tie Cos's of management of the Property and collection of renss, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reg:onable attorney's fees, and then to the sums secured by this Security Instrument,

21 Release. Upon payment of all sums secured by this-Gocurity Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recording costs.
22. Waiver of Homestead. Borrower waives all right of himestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Cov nants contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. [\/(v d

ROBERT S LAL A%

( ém%gc?éz Ve
CATHY T LAS

STATE OF [LLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public in and for said county and state, do hereby certifv that, ROBERT S LASAK AND CATHY T LASAK
personally appeared before me and isfare known or proved 10 me 1o be the person {s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be THEIR free and volutary act and deed and that THEY executed said
instrument for the purposes and uses therein set forth.

Witness my hand and official seal this day of, July 17, 2004.

b (f_Shufle

NOT{RY PUBLIC \ ' U

“"OFFICIAL SEAL"
LINDA R. GOUGH

Notary Public, Stare of Illinois
My Commission Expires 2/13/2005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this17th day of July 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to A.J. SMITH FEDERAL SAVINGS BANK

(the
"Lender") of the same¢ date and covering the Property described in the Security Instrument and located at:
9281 WINDSOR PRWY, UNIT #105
TINLEY PARK, IL 60477
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
CAMSRIDGE PLACE CONDOMINIUM

!Nuine of Condominium Project]
(the "Condominium Project”). If the owiicrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ('~ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2z fallows:

A. Condominium Obligations. Borrower shall perform JLof Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docements” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) ty-laws; (jii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wher que, all dues and assessments
imposed pursuant to the Constituent Documents. '

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project_waich is satisfactory to
Lender and which provides insurance coverage in the amounts {including deducrible, levels), for the
periods, and against loss by fire, hazards included within the term "extended coveraze.” and any other
‘hazards, including, but not limited to, earthquakes and floods, from which Lender regaires insurance,

. 0209123041
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

(2>-5R (0008) Form 314?1101
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. :

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrgwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properyy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned anc shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, *With the excess, if any, paid to Borrower, '

C. Public Liability Trsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maipdains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procieds 'of any award or claim for damages, direct or consequential,
payable to Borrower in connection Wit any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cormnn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leréer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not;-except after notice to Lender and with Lender's
prior written consent, either partition or subdivide hs Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaridsament or termination required by law in the
case of substantial destruction by fire or other casualty or<ip the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the CnZstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional riznagement and assumption of
self-management of the Owners Association; or (iv) any action whicii »weuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatinig unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmcuis-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres” 16, other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note zas2 and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0209123041
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

M ) /Z/é (Seal) [ (Seal)
ROBERT S [-ASAK -Borrower CATHY T SAK -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower. -Borrower
(Seal) A (Seal)
-Borrower -Borrower
020912 3 041
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