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MORTGAGE

DEFINITIONS

TWIZDQV;/ 2021 lrré\

Words used in multiple sections of this document e defined below and other words are defined in Sections Z/

3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16, r/_/

(A) "Security Instrument" means this docurnent, which is dated March 14, 2001
together with all Riders to this document,
(B) "Borrower" is SAQIB R UDDIN, JUANITA T & UDDIN/ HUSBAND AND WIFE

x

PR Qe

1

N

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is GN Mortgage Corporation , A WISCONSIN CORP.

Lenderisa Corporation
organized and existing under the laws of Wisconsin
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LEGAL DESCRIPTION (i 6250067

Unit 413 and Parking Space 33 together with its undivided percentage interest in the common elements in Film Lofts
Condominium, as delineated and defined in the Declaration recorded as document number 00196242, in Section 2.9
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois.

Commonly known as: 1307 South WABASH
Condo 413

CHICAGO IL 60605
PIN/Tax Code: 17-22-104-028
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Lender’s address ts 10 North Roselle Road, Roselle, IL £0172

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Barrower and dated March 14 , 2001

The Note states that Borrower owes Lender Two Hundred Twenty Thousand and No/100
Dollars

{U.S.8220,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than ~ April 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan™ means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges

due uner the Note, and all sums due under this Sccurity Instrument, plus interest,

(G) "Rider5" means all Riders o this Security Instrument that arc executed by Borrower, The foltowing

Riders arc 1 be exeeuted by Borrower [check box as applicable|:

] Adjustable RawRider [XJ Condominium Rider ] Second Home Rider
Balloon Rider [ Planncd Unit Development Rider [ 1-4 Family Rider
VA Rider () Biweckly Payment Rider L] Other(s) fspecify)

(H) "Applicable Law" mecans 21 o nuolling applicable federal, state and local stawies, regulations,
ordinances and administrative rules au! urders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, 3:/4 Assessments” means all dues, fees, assessments and other
charges that are imposcd on Borrawer or ‘the Craperty by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfed of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thiovgh: an clectronic Lerminal, lclephonic instrument,
computer, or magncetic @pe so as 10 order, instruct, or auliiorize<a financial institution 10 debit ar credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine
ransactions, wransfers initialed by telephone, wirc wransfers, and autom=ici clearinghouse transfcrs.

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, scifement, awara of damagcs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseiibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Propenty;
(idi} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissiéay as 1o, the value and/or
condition of the Property.

(M} "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment o, =i default on,
the Loan,

(N) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and inierst xader the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

{0) "RESPA" mcans the Real Estate Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from Gme o time,
or any additonal or successor legislation or regulation thal governs the same subject matter. As used in this
Sccurity Instrument, “RESPA" refers 10 all requirements and resirictions that are inposed in regard 10 a

“federally retated morigage loan” even if the Loan docs not qualify as a "federally related mortgage lnan”
under RESPA,

DOC #:317182 APPL #:0003900370 LOAN #:0003900370 [Ny &: @/
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(P) "Successor in Interest of Borrower" means any party thal has Laken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
muodifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note., For this purposc, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successo assigns, the following described property located in the
County [Type of Recording Jurisdiclion)

of
UNIT 213 ING SPACE 33 IN FILM GE LCFTS CONDOMINIUM
TAIN LOTS OR PARTS

ASSOCIATION, AS D EATEDON THE SURVEY OF
OF 1IN LUNT & HAMIL SUBDIVISICN, BEING UBDIVISION IN SECTION
2, TO 23 NORTH, RANGE EAST OF THE THIRD

INCIPAL MERIDIAN,
WHICH SURVET™S ATTACHED AS EXH
CONDOMINIUM RECOTOSRMARCH 20, 2000
TOGETHER WITH AN INDI
APPURTENANT TO SAID UNIT,
COUNTY, ILLINOIS.

Name of Recording Jurisdiction):

Parcel ID Number: 17-22104-028 which currently has the address of
1307 SOUTH WABASH UNIT 413 [Streer]

Chicage 1Zity], [llinois 60605 |Zip Code|
("Property Address”™): '

TOGETHER WITH all the improvements now or hereafter erected 00 the propeny, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacimzats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in thic Seourity Instrument as the
"Property.” '

BORROWER COVENANTS that Borrower is lawfully sciscd of the estatc herety conveyed and has
the right o mortgage, grant and convey the Property and that the Property is uncncuiior.e?; except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Propéry zgainst all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-aniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow Ilems
pursuam to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, if any check ar other instrument received by Lender as payment under the Note or this
Security Inswument is reiwrmed w Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the fotlowing forms, as sclected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elcctronic Funds Transfler.

Payments are decined received by Lender when received at the location designated in the Note or al
such other location as may be designawed by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the: Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan currcnt,
without waiver of any rights hercunder or prejudice 10 its rights (o refuse such payment or partial payments in
the futr:, but Lender is not obligated to apply such payments at the Lime such paymenis are accepled. If each
Periodic Pagyiaent is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lendcr riay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs 10! do so within a reasonable period of time, Lender shall either apply such funds or retum
them o Borrower. (1 wios applied carlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shzilrefieve Borrower (rom making payments due under the Note and this Security
Instrument or performing the covenants and agreements sceured by this Security Instrument,

2. Application of Payment; or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender sha'l be ‘applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noi, {¢) amounts duc under Scction 3. Such payments shall be applied to
cach Periodic Payment in the order in whiclt it brcame duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due <ader this Security Instrument, and then to reduce the principal
balance of the Note,

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any lale charge duc, the paynier, may be applied to the delinquent payment and the
late charge. Il more than one Periodic Payment is outsiamdiry I ender may apply any payment reccived from
Barrower to the repayment of the Periodic Payments if, ana to1%:% extent that, each payment can be paid in
full. To the extcnt that any excess exisis after the payment is arptied 10 the full payment of one or more
Periedic Payments, such excess may be applied to any lae charges aue, Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Noze

Any application of payments, insurance proceeds, or Miscellaneous PGoseds (o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the P<riedic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Penicdic Payments are due under
the Nowe, until the Note is paid in full, a sum (the "Funds") 1o provide for payment.of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrum:nt as a lien or
cncumbrance on the Property; {b) leaschold payments or ground rents on the Property, il any; %) premiums
for any and all insurance required by Lender under Section S; and (d) Muorigage Insurance prerinms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance prandums in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination r at any
ume during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem,
Borrower shall prompily furnish 1o Lender all notices of amounts 1o be paid under ihis Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or alt Escrow liems. Lender may waive Borrower’s obligation to pay (o Lender Funds for any or all
Escrow Iiems at any time, Any such waiver may only he in writing. In the cvent of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish w Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower's obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow ltems direcily, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow liem,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 w repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Tiems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any Lime, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furds 7t the time specificd under RESPA, and (b) not to exceed the maxitnum amount a lender can
require unscr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e.tirates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha" apply thc Funds to pay the Escrow liems no laler than the time specified under
RESPA. Lender shall nor-<Cnarge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying ‘th> Fscrow ltems, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lender »5 make such a charge. Unless an agrecment is made in writing or Applicable
Law requires inlcrest 10 be paid on (he Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lzndor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, wiinout charge, an annual accounting of the Funds as rcquired by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: 25 required by RESPA, and Borrower shall pay 10
Lender the amount necessary 1o make up the shortage it 2écordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monZily \payments.

Upon payment in full of all sums secured by this Security Instrumen’, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal! pay all taxes, assessments, charces, fines, and impositions
altributable to the Property which can attain priority over this Security Instrunient~‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszessments, if any, To the
cxient that these items are Escrow liems, Borrower shall pay them in the manner providedl in fection 3.

Borrower shall promptly discharge any licn which has priority over this Security Irsteanent unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner dnzeptable W
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good-fa'di by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent Lhe
cnforcement of the lien while those procecdings arc pending, but only until such proceedings are concluded;
or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propenty is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Within 10
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days of the dalc on which that notice is given, Borrower shall satisfy the licn or take onc or morc of the
acuons set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real eslate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Praperty insured against loss by firc, hazards included within the term “extended coverage,” and any other
hazards including, but not limited o, carthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant Lo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowzr 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and (racking services; or (b} a one-ime charge for food zonc determination and certification
services and( suascquent charges each time remappings or simifar changes occur which reasonably mighi
alTect such det<np.nation or certification. Borrower shall alsa be responsible for the payment of any fecs
imposed by the Fedural Emergency Management Agency in conncction with the review of any flood zone
determination resulting from an ebjection by Borrower.

It Borrower fails onaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optior” ajd _Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of covzrage, Thercfore, such coverage shall cover Lender, but might or might not
protect Barrower, Borrower’s equity in Lic Property, or the contenis of the Property, against any risk, hazard
or liability and might provide greaici or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurare coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ohtaincd.Any amounts dishursed by Lender under this Section § shall
become additional debt of Borcower secured by this-Sacurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shill be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and ren¢wsis of such policies shall be subject to Lender's
rght 1o disapprove such policics, shall include a standard rucigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ths right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not rtherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a suandard mongage clause and shall
name Lender as morlgagee and/or as an additional loss payce.

In the eveat of loss, Borrower shall give prompt notice 10 the insurance carrier 20d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borio ver otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by ).ender, shall be
applied 10 restoration or repair of the Property, if the restoration or rcpair is cconomically. feasible and
Lender’s security is not lessened. During such repair and restoration periad, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opponunity w inspect such Property 10 enstre 152 work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender 'shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or ather third pantics, relaincd by Borrower shall not be
paid ouwt of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or
repair 15 not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall bc applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with the
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excess, if any, paid w Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiale and seltle any available insurance claim
and rclaicd mauers. 1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to sctile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable o the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or'ihis Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priccija!.residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, wiirh conscnt shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: P'orenty, allow the Property o deteriorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noleconomically feasible, Borrower shall promptly repair the Propenty if
damaged to avoid further deterioration ¢/ damage, If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of*ic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment o in a serics of progress payments as the work is
completed. If the insurance or condemnation proceess.zrs not sufficient 1o repair or restore the Property,
Bomrower is not relieved of Barrawer's obligation for the sosariation of such repair or restoration,

Lender or its agent may make reasonable entrics upor 4ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default i, dvring the Loan application process,
Borrower or any persons or catilics acting at the direction of Borrower arwith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurdic information or slatemeits to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material reprasentations include, but
arc not limited to, representations conceming Borrower's occupancy ol the Property. s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security «pwirument. If
{a) Borrower fails w perform the covenants and agreements containcd in this Security Insrumeri, ) there is
a legal proceeding that might significantdy affect Lender's interest in the Property and/or rightz-ymder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcememt of a lien which may allain priority over this Sccurily Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprizic to prolect Lender’s interest in the Property and rights under this Security
Tnsirument, imeluding protecting and/or assessing the valuc of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limiled 100 (=) paying any sums secured by a lien which
has priority over (is Sccurity Instrument; (b) appearing in cour; and (c) paying reasonable
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attormeys’ fecs o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a hankruptey proceeding. Sccuring the Property includes, but is not limited 10, entering the
Property 1o make repairs, change locks, replace or buard up doors and windows, drain waier from pipcs,
climinate building or other code violatdons or dangerous conditions, and have uulitics turned on or off.
Although Lender may take action under this Scction 9, Lender does not have o do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no fiability for not wking any or all actions
authorized under this Secton 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured hy this Sccurity Inswument. These amounts shall bear interest at the Note rate from the date of
dishurscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payinent,

If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
[f Borroyer acquires fee tite o the Property, the leaschold and the fee title shall not merge unless Lender
agrees<ovbs merger in writing.

10. Morteage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shallpay the premiums required W mainwin the Mongage Insurance in cffect. If, for any reason,
the Mortgage Yusv.ance coverage required by Lender ceases o be available from the mortgage insurer that
previously providca-uch insurance and Borrower was required 10 make scparately designated payments
toward the premiums ior Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
subslantially cquivalent ;' the Morigage Insurance previously in cffect, al a cost substantially cquivaleni 10
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an aliernale morigage insurer
sclected by Lender, 1f substaiuzalscquivalent Mortgage Insurance coverage is nol available, Borrower shail
continuc 1o pay o Lender the amount.of the separately designated payments that were due when the insurance
coverage ceased 10 he in effect. Ledder ‘will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mongage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lépdes shall not be required o pay Borrower any interest or camings
on such loss reserve. Lender can no longer reorire Joss reserve payiments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) reavided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separaic’y designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance ‘asa condition of making the Loan and Borrower was
required (o0 make separately designated payments wwwd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mongage Insusarce in cffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance eicls in accordance with any wrilten agrecment
beiween Borrower and Lender providing for such termination or /ol termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation o pay inirest at the rate previded in the Note,

Morgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a pary W the Mortgage Insurance,

Morgage insurcts cvaluate their total risk on all such insurance in lores fram tme 10 time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce’issses. These agreements arc
on lerms and conditions that are satisfactory to the morigage insurer and the other pany {or partics) (o these
agrecments. These agreements may require the mortgage insurer (© make payments using oay source of funds
that the mortgage insurer may have available (which may include funds obuained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer. any réinsurer. any
other entity, or any affiliatc of any of the foregoing, may receive (dircctly or indirectly) amoun(s that derive
from {or might be characterized as) a portion of Borrower’s payments for Morgage Insurance, in'cazhange
for sharing or madifying the mortgage insurer’s risk, or reducing losses. 1 such agreement provides that an
affiliate of Lender tkes a share ol the insurer's risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often eemed “caplive retnsurance.” Further:

(0} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. (b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortpage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to'request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender. _

If the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of the
Praperty, il the restaration or repair is cconomically feasible and Lender’s security 18 nol lessencd. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an oppertunity to inspect such Property Lo ensure the work has been completed 10 Lender's
satisfaclion, provided that such inspection shall be underiaken promptly. Lender may pay [or the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requircs interest (o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Barrower any interest or camings on such Miscellaneous Proceeds. I the
restoratica.or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
Procecds ciiall be applicd to the sums sccured by this Sccurity Instrument, whether or nol then due, with
the excess 1l any, paid 1o Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Sccuon 2!

In the evzat 4l a wal taking, destruction, or loss in value of the Property, the Miscellancous Procceds
shall be applicd 10/the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrowe?.

In the event of apaiual waking, destruction, or loss in value of the Property in which the fair market
value of the Property inuncdialely before the partial taking, destruction, of loss in valuc is cqual 1o or greater
than thc amount of the suns sezured by this Security Instrument immediately before the partial king,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduted by the amount of the Miscellancous Procecds multiphied by the
following fraction: (a) the total amourit 71 the sums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair wigkat value of the Property immediately before the partial wking,
destruction, or loss in value. Any balance stail e paid to Borrower.

In the event of a partial 1aking, destruction, or-loss in value of the Property in which the fair markel
value of the Properly immediately before the pa‘tial taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before G fartal aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wiscellancous Proceeds shall be applicd to the sums
secured by this Sceurity Instrument whether or not the suris 2:¢ then duc,

If the Property is abandoned by Borrawer, or if, after neurc by Lender 1o Borrower that the Opposing
Party (as defined in the next senience) offers 1o make an aware v szite a claim for damagcs, Borrower fails
W respond 1o Lender within 30 days after the date the notice 1s gives, Lender is authorized 1o collecl and
apply the Misccllancous Proceeds cither 1o restoration or repair of the ®ropeity or to the sums secured by this
Sceurity Instrument, whether or not then due. "Oppasing Pany" means ¢ third party that owes Borrower
Misccllancous Proceeds or the party against whom Borrower has a right of actonin regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crivinal, is begun that, in
Lender's judgment, could result in forfeilure of the Property or other material impaitzucnt 2 Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit anl if aceeleration
has oceurred, reinstale as provided in Scetion 19, by causing the action or procceding 10 B¢ Zismiissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other naterial trinairment of
Lender’s interest in the Property or rights under this Sccurity Instrument, The procecds of any avaard.or claim
for damages that are attributabie to the impairment of Lender's inerest in the Property are hereby assigned
and shall be paid 10 Lender,

All Miscellancous Proceeds that arc not applicd o restoration or repair of the Property shall be applicd
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums sceurcd by this Sccurity Instrument granted by Lender
W Borrawer or any Successor in Interest of Borrower shall not opcrate lo release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend lime for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or

0OC  #:317189 APPL #:0003900370 LOAN #:0003900370 I[NV #: gﬂ,u
tnittale; %‘i
@p@-s(ru {2010) Page 8 ol 15 Form 3014 1/01




0420905360 Page: 11 of 20
16:235 JUL 21, z@94 L Nu: e3u-794-5290 #5401 PARGE: 1422

) UNOFFICIAL COPY

0LGZE0067

any Successors in Inerest of Borcower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, caulics or Successors in
Imerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy, ‘

13. Joint and Several Liability; Co-signers; Surcessors and Assigns Bound. Borrower cavenants and
agrees that Bormower’s obligations and liability shal) be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Sceurity Inswrument only 0 mongage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ather Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer's
consent. :

Subicct 1o the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's
obligarins junder this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s “rights and benefits under this Sccurity Instrument. Borrower shail not be released from
Borrawer's abligations and liability under this Sccurity Instrument unless Lender agrees 1o such release in
wriling. The coy'cnanis and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit tiie cupcessors and assigns of Lender.

14. Loan Charges: Lender may charge Borrower fecs for services performed in connection with
Borrower's default, foi the purpose of protecting Lender's interest in the Properly and rights under this
Sccurity Instrument, inciuding _but not limited o, alorneys' fees, property inspection and valuation fees. In
regard to any other fecs, the (bs-nee of express authorily in this Security Instrument to charge a specific fee
w Borrower shall not be consureed as.» prohibition on the charging of such fee. Lender may nol charge fees
that arc expressly prohibited by this Secuity Instrument or by Applicable Law,

If the Loan is subject 10 a law whizii sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges czliscisd or o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge snal) be reduced by the amount necessary (o reduce the charge
1o the permitied limi, and (b) any sums aircady collected from Borrower which excoeded permitied limits
will be refunded o Borrower. Lender may choose (o make this refund by reducing the principal owed under
the Nolc or by making a direct payment 10 Borrawer~if a refund reduces principal, the reduction will be
treatcd as a partial prepayment withoul any prepaynizid charge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any'$uch refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might bav arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must
be in wriling, Any notice 1o Borrower in connection with this Sccurity twstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s nolice
address if sent by other means. Notice 10 any one Borrower shall constivie notice 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall e/iie” Property Address unless
Borrower has designated a substiute notice address by notice 10 Lender. Bediower shall promplly notfy
Lender of Borrower's change of address. IT Leader specifies a procedure for reperting Bormower's change of
address, then Borrower shall only repont a change of address through that specificd procedure. There may be
only onc designated notice address under this Sccurity Instrument al any onc time, Any 1oticr. 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereia s:ainss Lender
has designated another address by notice o Borrower. Any nolice in conncction with this Securizy nstrument
shall not be deemed 10 have been given to Lender undil actually received by Lender. If any notice reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy
the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conlained in this Sccurity Instrument arc subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the. partics to agree by contract or it might be silent, bat
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicing provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take
any acton.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited o,
those bencficial interests transierred in a bond for deed, contract for deed, installmen! sales contract or escrow
agreement, the indent of which is the transfer of title by Borrower at a futurc date to a purchaser.

IL.4 ¢r any part of the Property or any [ntercst in the Property is sold or transferred (or if Borrower is
not a natur2! erson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this spticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

IF Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rioticss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ms¢ pay all sums sccured by this Security Instrument. 1f Borrower fails 1o pay these
sums prior 10 the ¢xpiration (ot 'this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinsiate After Acceleration. Il Borrower meets cerain conditions,
Borrower shall have the right to have erioicement of this Sccurity Instrument discontinued at any lime prior
Lo the earliest of: (a) five days beforc sale'el the Property pursuant 1o Section 22 of this Securily Instrument;
(b) such other period as Applicable Law mign?spzcify for the termination of Borrower's right to reinstate; or
(c) catry of a judgment cnforcing this Sccurity Irsaviment. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc under tis Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenarie or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Vipted to, reasonable attorneys’ fess, property
nspection and valuation fecs, and other fees incurred for the pose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takzs-such action as Lender may reasonably
require to assure that Lender’s inicrest in the Property and rights under this Sccurity Instument, and
Borrower’s obligation to pay the sums secured hy this Security Instrumeny,‘shall continue unchanged unless
as atherwise provided under Applicable Law. Lender may require that Borrwir pay such reinstaiement sums
and expenses in one or more of the following forms, as selccted by Lender:(a)cash; (b) money order; (c)
cerufied check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; br (d) Electronic Funds
Transfer. Upon reinslatement by Borrower, this Sccurity Instrument and obligations (ecurzd herehy shall
remain fully cifective as if no aceeleration had occurred. However, this right 1o reinstatc shatlactaoply in the
case of acceleration ander Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intar=st in the
Note (together with this Sccurily Instrument) can be sold one or more Limes without prior notice 1o Barrower.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Notc and this Securily Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address t which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing, I the Note is sold and thereafter the Loan is serviced by a Loan Servicer ather
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loun Servicer or be wransferred 10 a successor Loan Servicer and are not assumed by the Nute purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises (rom the other panty's actions pursuant o this Security
instrument or that alleges that the other party has breached any pravision af, or any duty owed by rcason of,|
this Security Instrument, until such Borrower or Lender has notified the ather party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable peried afier the giving of such notice 1o take corrective action. 1f Applicable Law provides a ume
period wnich must clapse before certain action can he taken, that time period wilt be deemed 1o be reasonable
(or purposes-of this paragraph. The notice of aceeleration and opportunity Lo cure given to Borrower pursuant
 Section 22 znd the notice of acceleration given 10 Borrower pursuant 10 Scction 18 shall be deemed 1o
satisty the notize 2.1d opportunity W take corrective action provisions of this Section 20,

21. Hazardou: Substances. As used in this Scction 21: (3) "Hazardous Substances” arc those
substances defined a5 1ox’c or hazardous substances, pollutants, or wasles by Environmental Law and the
fotlowing substances: gzuotine, kerosene, other flammable or wxic petrolewn products, loxic pesticides and
herbicides, volatile solvents,(materials coniaining asbestos or formaldehyde, and radioactive materials; (b)
"Envirenmental Law" means feacral ‘aws and Jaws of the Jurisdiction where the Propenty is located that relate
0 health, safety or cavironmental ‘orotection; (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as ¢afiaed in Environmental Law; and (d) an "Environmenial Condition"
means a condition that can cause, contribute-x)0r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Barrower shalt not do,
nor allow anyonc ¢lsc to do, anything affecting the ©re perty (@) that is n violation of any Environmental
Law, (b) which creates an Environmental Condition, or'{c; which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects L value of the Property. The preceding two
sentences shall not apply to the preseace, use, or storage on the croperty of small quantitics of Hazardous
Substances that are generally recognized to be appropriatc to normal residential uses and o maintenance of
the Property (including, but not limited w, hazardous substances in consuries products).

Borrower shall promptly give Leader written notice of (a) any imvestigarion, claim, demand, lawsuit or
other action by any governmental or regulaory agency or private party invoving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has acwa! 'knowledge, (b) any
Environmental Cundition, including but not fimited to, any spilling, leaking, discharge; release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, wse ur-release of a
Hazardous Subswance which adverscly affects the valug of the Property. If Barrower learns, or4s notificd by
any governmental or regulatory authority, or any private parly, that any removal or other remedistisarof any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuy lake all necessary remedial
actions in accordance with Environmental Law, Nothing hercin shall crcatc any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; vequire inmediate payment in full of all sums secured by this Security Instrument without
further deriard and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to col’:ct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tc, v<asonable attorneys’ fees and costs of title evidence.

23. Release. Upon/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeric, but only if the fee is paid to a third party for services rendered and the
charging of the fec is pcrmitted und'r Applicable Law.

24. Waiver of Homestead. In accordace with HHlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois iic:22ctead exemption laws.

25. Placement of Collateral Protection Inurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agraerient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boriawiér's collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcitas<s zaay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with' the sollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit' evidence that Bormower has obtained
insurance as required by Borrower’s and Lender's agreement. It Ierder purchases insurance for the
collateral, Borrower will be responsible for the costs of that msurance, io:luding interest and any other
charges Lender may impose in connection with the placement of the insurance, xatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b: added to Borrower's total
outstanding balance or obligation. The cosis of the insurance may be more thar, the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

/ ﬁ///' ' (Scal)

"
SAQIB/R/%IN -Borrower

Witnesses:

4 (Seal)
JUANITA,T W UDDIN -Borrower

o
—— (Secal} (Seal)
-Rorrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) — {Seal)
-Borrower ) -Bormower
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STATE OF ILLINOIS, COOK County ss:
1, TOMHSL L /TWICK / , @ Notary Public in and for said county and

state do hereby certify that SAQIB R UDDIN, JUANITA T B UDDIN

personally known to me o be the same person(s} whose name(s) subscribed 1o the foregoing instrument,
appearcd before me this day in person, and acknowledged that hefshefihey signed and delivered the said
instrument as his/her/their (ree and veluntary act, for the uses and purposes therein set forth,

Civen under iy hand and official scal, this l4ath dayof March, 2001

My Commissizia Fxnires:

N
Notary i'uyﬁ I S~

OFFICIAUSEA. i
TOMASZ LITWICK!
Normmmc-srmosrumcis{
MY COMMISSION EPRES 117321

)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of Maxch, 2001 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusl, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Hommower's Note lo GN Mortgage Corporation

(the
“Lender") of th: sumc date and covering the Property described in the Securily Instroment and located at:
1307 SOUTH WZBDSM UNIT 413, Chicago, IL 60605

| Propenty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
FILM EXCHANGE

iNeme of Condominium Projeci
(the "Condominium Project’). If the own.rs association or other emity which acts for the Condominium
Project (the "Owners Association”) holds tive-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s fiierest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition 1 (ne-Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as.cliows:

A. Condominium Obligations, Borrower shall perforia all- of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constitueat Docuitionts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii) rade of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues aid asiessments imposed pursuant to
the Conslituenl Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project whick. i sadsfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), (or Lie periods, and
against loss by fire, hazards included within the 1erm "cxtended coverage,” and any other Lazu9s, including,
bul not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende. waives the

DOC  #:316681 APPL #:0003900370 LOAN £:0003900270 INV 4:
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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* provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for property
insurance on the Property; and (i) Borrower’s obligation under Section $ 1 maintain property insurance
coverage on the Property is deemed salisfied to (he extent that the reguired coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan.

Bearover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tie master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Prejerry. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and 512}l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,with the excess, if any, paid 1o Borrower,

C. Public Liability "zsurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintaing a puhlic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procee is of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conaeringtion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or far 4ny conveyance in lieu of condemnation, are hereby assigned and
shall be paid 0 Lender, Such proceeds shailse applied by Lender to the sums secured by the Security
[nstrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall 1:ot, cxcept after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property <r-consent (o: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiziation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking %v condemnation or eminent domain; (i) any
amendmcent to any provision of the Constituent Documents if the provision is for the express benefit of
Lender, (if) termination of professional management and assumptiors ol self-management of the Owners
Associalion; or (iv) any action which would have the effect of rendepng the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender,

F. Remedies. [f Borrower does not pay condominium dues and assessmesits ‘#hen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securcd by the Sccurity Instrument. Unless Borrower and Lender agree (o.olher terms of payment,
these amounts shall bear interest from the date of disbursement at the Note ralc and shall b payable, with
interest, upon notice from Lender 1o Borrower requesling payment.
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contained in this
Condominium Ri '

/ wé/é‘ (Seal)

" (Seal

SAQI?"R, ﬂlﬂ{IN -Borrower -Borrower
(Seal) {Seal)

-Borrower -Norrower

fyeal) (Seal)

-Barrowe- -Borrower

(Scal) 4 (Seal)

-Rorrower -Rorrower

DOC #:316683 APPL #:0003900370 LOAN #:0003900370 INV %:
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AFFIDAVIT AS TO
ORIGINAL DOCUMENT

State of Illinois )

County of Cook ) 35, SNVW\ Uourhwa,

WITNESSETH, that the affiant, under oath and being fully advised as to the premises
and circumstances, and being of sound mind and of legal age, and in reference to title to the
premiscs, legally described as follows; to-wit:

LEGAL: SPE ATTACHED EXHIBIT “A” C
piN: | {4 - ;‘L\ZLZ“W (C%ed M"}"‘ [CU‘O/L
appress: (207 3 ?ﬁ}ﬂﬂ@&}y/‘ Olafa} 7/ Olpok

does hereby affirmatively states that the Mortgage attached hereto is a true and exact copy of the
original document from our file which was executed by the parties. That the original of same
has not been recorded and cannot be locawed. This document is being recorded for the purposes
of placing a notice of said document in the public records.

FURTHER, Affiant say not.

STATE OF ILLINOIS ) S8
COUNTY OF )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY. AND STATE
DO HEREBY CERTIFY THAT, BEING PERSONALLY KNOWN TO ME TO BE 7HE SAME
PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT HE
SIGNED AND DELIVERED THE SAID INSTRUMENT AS HIS FREE AND YOLUNTARY
ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH

ANBAE OFFICIAL SEAL, THIS DAY 0O

A . 2 w Prepared by and return fo:
A Stewart Title Company

2 N. LaSalle

Suite 625
MY COMMISSION EXPIRES: Chicago, IL 60602

IR SEAL
e m SR ETCTAL GEA
r_ ART j
BRmGEﬂEESTEW
RY PUBLIC - =7 ATE OF ILLINOIS
‘NUT}\ i o

| MY COMMISION EXE, ULY 14,




