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CHICAGO QUMMUNITY BANK
1110W, 35" Streer
Chicago, lilinois 60609

ASSIGNMENT OF LEASES AND RENTS

KNOW ALLMENBY THESE PRESENTS, (hut (e undersiyned, COLE TAYLOR BANK,
a5 'Irueec under sta 1rust Agrocment dated Docember 23, 19% and lnown as 'Trust Number D6-7055
(hereinatter ¢alled "Assignor"), the owner of the premises legally desceribed as follows:

I

LOTS 23 AN INBLOCK 5 IN T.S.DOBBINS' SUBDIVISION, A SUBDIVISION OF THE
SOQUTH % OF THF EAST % OF THE WEST ¥ OF THE SOUTHWEST % OF SECTION 28,
TOWNSHIP 39 NOR 1 RANGE 14, FAST OF THFE THIRT PRINCTP AT, MFR AN, IN COOK
COUNTY, ILLINOIS.

PIN:  17-28:329-041-0000
Comman Address: GO0610 W3 Y Giceet, Chicago, Minois

dnes herthy, in consideration of the Preniiic @ and Ten ($10.00) Dollars and ofher pond and valuahle
considerations, the receipt of which ig hereby-acknowledped, absofutely and unconditionally
transters, sells, assigns and sets over unto CLLUC AGU COMMUNITY BANK, whose principal place
of business islat 1110 W. 35" Street, Chicago, Ninis 50609 (hereinafier called "Agsiynee), for the
usc and benedit of the holder or holders and owner or cwriers of the Note executed and delivered by
one of Assignor’s beneficiaries, secured by a certain Morigaenade by Assignor (o Assigmee, duled
July 27, 2004 and recorded in the Office of the Reeorder o Tiends of Cook County, Illinofs, and
other collutersl, any wid ll leuses now i elect o hal becowne Lyeifoct in the future, and all the
Tents, 13sucs And profits now due or which may hereafter bacome Adue rider and by virtue of any
leage, whether written or otal, or by virtue of any wgreenment G (s ose ) crenpancy of any part of
said premiscs| herctofore made ot entered into by the undersigned or which shi{ hereufter be tmade
urentered inlg by said Assiguee wder the power hereby pranted, and all the rex'ts, jssues and profiis
now duc or which may hereafter becoms due through the usc and occupaney 4f any part of said
premises in the sbsence ol Huy agieemend, either written or oral, in respect thereta, and docs hereby
irrevocably appoint said Asalgnee as true and Jawiul agent in hie name snd stesd o collecys!, ofsaid
rems, issties apd profits now die or which shall hereafier heeome duc under the loases or agrecmonts,
written or oral, existing or which may hereatter exist for said premises, or any portion thereof: truse
such measures, legal or equitable, as may be deemed proper of necessary to enforce the payment of
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such Tents. 1830¢s or profits; to sectire and maintain passession of yaid preruises and io operate and
Hinnage suid premjsey Fh:ough such agent or agents as Afgignee may designate: to Tent, loase or et

said A;ngxl ¢ slill i ity discretion determine, all without notice at aoy time hereafier to the
undersigned, its suoeessors and ssigms,

The rents, isaucg and Profits so reccived by said Assignee shall be applied in il opder as i
may determine, on account of tlye following;

t. Remvunable expenses and attorneys' fees incured by said Assigmee, in connection

with the exeqution of thig Agreement, or which may hereafter, from titne to time, be so incurred in
conncetion Merewith

2. Reasomable exgenses invident (o the Inanagement and operaton of eaid premises,

Iucledmg attprney's foes and management comemission, cither to said Assignec, ot such agent or
agents aait nlay tetain,

|
1“2y Taxes and assessments Tevigl aguinst suid premiscs.

4. Tntirest, principal and other charges which shall, fiow tiune time, becone due
under the terms of ilie Mortaage above-described and the Note secured thereby, without prejudice to
the right of th Mortgages«r #ise halder or holders and owner or awness of e Nute secaray (lered) y
W enforee any remedy or remedszs which it o they may have by resson of the defaulis now existing
or which may hereafter, from vimc ta time, cxist under the ferms of said Martgage and the Note
sevured (hereby.

The Assignes shall huve the right ar'd Puwer b exervise thiy Assipnment of Leases and Rents
with or withqut notice to Assignor of o defaltt uuder the Mortgage and/or Note as defined and
provided (herein. Nutwithylanding snything Rerdn contained to the contrary, it is expressly
understood and agreed that this Assi gnment of Leasas and 1ents will not be excreised unless and
watil a defaul ocews uuder the ey oMsaid Mo, Lgaye wrid/vc sl Note, which delault shall reraain
uncured beyond any applicable grace period set forth in eitnet e Mortgage or the Notc. 'I'he rights
andd pawers of fhe Assignes hereymder g y be ussigned by isirument in writing fo any subsequent
hoider of the Note secured by said Mortgage, and such ssignee tnd ane succesgive agsignecs aro
bereby given fhe same rights and powers as the Assignee named hese'n

The Agsignor herehy apreesto save, difand indenify and heold Taniie Assignee [ awd
dgaimst ary and all liability which may arise or has arisen with respect to the holdiog and refunding
of any and all secnrify deposits tendered by any and all tenants, whetber under wiittea or oral
agreement, aY the premises, unless the security deposits are specifically held and muains®ied hy
Assignce.
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This Instrument iy executed by Cole Taylor Buank, not personally but as Trusiee under ity
Trust No, 96T7055 in the excreise otthe power and authority qunferred upon and vested i it a3 such
rustes (andisaid Baak hereby warrants that it possesses full powor and authority to execute thiy
instrument m[nd the note seeurcd hereby); and no pessonal Hability shall exist or pe assetted or
cnforccable against the said Bank wenerally or in any ¢apacity other thay as 'I'rustec as afonesaid,
betayge or in) respect of this instrument or the nate secured hereby, amd ity Liwbility 25 such Trustes
shall be limiped to and enliweenble only out of the property described in this instrument, hy
enfureetnent pf the lien hereof, and no duty shall rest upon said hauk (u stquester, hold or maintain
830 continuing trust asset, any properly now or hereafter held by it a5 Trustec ns sforcsad, nor any of
(e income theretrom nor proceeds or avails of any sale or other disposition tereol]

IN WITNESS WHEREQF, the morigagar have executed this instiinent and the moltgapee
has accepled Helivery of this instrument a3 u[ the day and year aforosaid.

COLE TAYLOR RANK, as Trustee under a
Trust Agrcement dated Deceanlny 23, 1996
and known us t Ng. 96-7G55

Attesi: f

’ 7/ -
. P By:
Sedislay  yaues OFFICER
- . /
State of MMinolg j
) sx

County of Cobk )

Theu de.rsi%nal. 8 Notary T;gblic In and For said county, in the aforesaid State, do hereby
cortify that_Maio V. S0WN0. * ¥ pyopmr n prmerm ot COLE TAYLOR
BANK, known to me 10 be the same persons whose hpes are subscribed ty the: fareguing
instrumont as fuch _ (/“C ¥  President uxlRUSE M. . MSecretary respectively, appeared
belore me thisiday in person and acknowledged that they signcd and 4tivered the said instrument as
their own frec and voluntary act, and as the free and voluntary act of s7id Bank, for the uses and
putpusey therdin sel forth,

Pated: July{:’é » 2004
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