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THIS ASSIGNMENT OF RENTS dated April 27, 2004, is made =r. executed between Howard Properties, Inc.,
an Illinois Corporation and Jesse L. Howard, divorced ana zi since remarried (referred to below as
"Grantor") and Forest Park National Bank & Trust Co, whose addrrss is 7348 W. Madison St., Forest Park,
IL 60130 (referred to below as "Lender").

This ASSIGNMENT OF RENTS prepaisd by:

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants u centinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to tha Rents from the following
described Property located in Cook County, State of lllinois:

THE WEST 1/2 OF LOT 25 IN HENRY W. AUSTIN'S SUBDIVISION OF BLOCKS 1, 2 AND 9 IN JAMES H.
WALLACE’S ADDITION TO MAYWQOOD IN SECTION 15, TOWNSHIP 39 NORTH, RANG':= 12. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1637 S. 18th, Maywood, IL 60153. The Property tax
identification number is 15-15-126-026

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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_ ASSIGNMENT OF RENTS
Loan No: 773608300-3 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stat<ment on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thiicparty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s trusies:in bankruptcy or to any similar persen under any federal or state bankruptcy law
or law for the relief of debtors, «B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any-of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any“claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enfurcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case-ma2y be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidensing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent asfrhat amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, scttlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with”zny provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to disckarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances .and. other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainisig.and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on deriand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment-naviients to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term =i the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assigninent also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to whizhL.ender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
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payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount., Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedisa. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remadias. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elesiion to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Granrcr s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. [f-lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entit'ari to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whewiner or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on
demand and shall bear interest at the Note-izte from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without linitatin, however subject to any limits under appiicable law,
Lender's attorneys’ fees and Lender’s legal exper'ses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgmert zollection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law.” Crantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arz-a part of this Assignment:

Mt et A, st

Amendments. This Assignment, together with any Related Documents, <o~stitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. ‘No-alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the-partv_or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes Only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. Ifthere is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability, All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers of
any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity's
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment,




0421048144 Page: 6 of 9

UNOFFICIAL COPY

JuawubIssy siyl AQ paInoos ssaupalgapu] |[e 01 SE SIoul|j| jO 81elS ay] Jo sme| uondwaxs pealsawoy
ayl Jo syauaq pue sYBL (e SoAlBM pue sases(a) Agosey JOJUBID "NOILJWIAXI AVILSIWOH 40 HIAIVM

JUBLIUBISSY SIY1 JO 9oUeWIOMad Byl LI 90UBSSS 8Y} JO SI BWI] "a2U3sS3 ay) JO SI awi)

"$saupalgapu|
2yl Jepun Aujigel; Jo Wawubissy sIUl 40 suoiebigo ayl wol Jolueln Buises|sl INCYNM LUDISUBIXE 10 8JURIEaqI0)
j0 Aem AQ ssaupslgepu] 8yl pue Juawubissy SIUl 0) B0UBJIRJRI UM SI0SS309NS §I0JUBID) yum Jeap Aew
‘JOJUEBIE) 0] 83110U INOYM ‘1B8puUaT 'JojuRIE) UBL] JBYI0 uoslad B U palsaa $8lL09aq Aladold syl JO diysisumo
§i 'subisse pue $10$$229ns J19Y1 ‘saylied ayl Jo WBuag ayi ol ainul pue uodn Bulpulg aq |leys uswubissy siy)
‘182J31U1 § J0JURID) 10 JBjsURI] UO UBWUBISSY SIUL Ul palels suollelwy Aue 01129[qng 'subissy pue $S10$$323NS

JuswubIssY S1IYl JO uoisiaosd Jaylo Aue Jo AJl[Igead.ojud
1o Aupiea ‘Aujebar ayl 1saye 1ou eys uawubissy syl jo uosinoud Aue o Aljigeasicpudun 10 ‘Alpieaul
‘Auebap syl ‘mrpAc palinbal asimiaylo ssejun usWUBISSY SIYI WO palejap palapisuod aq |jeys ¥ ‘paiipow
0S8 8( Jouur? uoisiaid Buipuayo ayl | 'o|geadlojus pue piea ‘efia] sewoosaq Ul 1Byl 0S PANIPOUW PaIepISund
2q (|eus uoIsIA0Id BLIDLRII0 BY) ‘DiqISBa) §| 2oURISWNIAG JO uosiad 18Ylo Aue 0} SB 8)qEadlojusun 0 ‘plleAUl
‘leBajn uoisiaoid Buipuera-ayl ayew ou |leys Buipuly eyl ‘saueiswnaig 1o uosiad Aue O] se a|gesdlojusun
10 ‘pieaul ‘[ebaj|l 8q 01 Waiufissy siYl Jo utisiaold Aue spul) uonapsunl Jusiadwod 10 Lnos e | Augeraads

"JapuaT AQ pasunocual
ale awes sy] SE 8w Yons [un Muein) Ag payoaAal aq lou Aew pue Alunaas jo sasodind 1o} psjuelh ase
WBWUBISSY SIYL 18pUn JopusT uo panaaLod Aautone Jo siomod pue sapuatie snolea ay] "Asulolly Jo siamod

‘$J0JUBID) J[& 01 UBAID 801j0U 8 0] pBwoap S| JOJUBIG
Aue o1 Japua AQ uaalb 2a10U AU JOIUBIS 20 UBYL 2.0 S| 2Jatl )| ‘me| Aq palinbai Jo papiaclid asimiaylo
$S8jUM 'SSSIPPE JUaIND S JOIUBIL) JO SAW (|22 p8wiojul Japus desy o) sasube Joels ‘sasodind aonou
104 ssalppe s Aued ayl abueya 01 81 820U ay) jo iisodind aui 1eul BuiAysads ‘sajued Jaylo dy) 0] S3110U UBNLM
ewo) Buinlb Aq uswubBissy SIUl Japun $9210u Jo) sa1ppe sil abueys Aew Aued Auy  Juswubissy siyl Jo
BuluwiBag ayl Jeau uMoys $95859.pPe 3yl 0} paldalp ‘pieds:d abelsod |rew pala)siBal 1o payIlad ‘SSe|o 18U S
‘'ew sa¥elS paliun 8yl ul palsodap uaym ‘pajiew i o Jsuroaybiueao paziubooss Aljeucneu B yum pausodsp
uaum ‘(me| AQ pedinbal 9SIMIBUIO $S3|UN) SNIWISORIBI8] AQ PoAanal AEN1oB udum ‘palaalBp Ajjenioe usym
aAoaYe aq (leys pue ‘Buniim u usalb aq [[eys BWUBISSY SIyl Jspun uaaib aq o) palinba aoljou Auy 'S$831joN

*JapuaT Jo uoRaosIp
2]0S U1 Ul pleyylim 1o pajuelt ag ABL JUBSUOD YINS SSED (B Ul PUB PSAPLBI S JUISUOD YINS BI3YM SBOUBISUI
Juanbasqgns 0} JUasu0d BUINUIUOD 8INNISUOS 10U [[BYS B2uUBlsSUl AU Ul Jopus’|.Ag Juasuod yons jo Buijuelb ay)
‘uswuBISSY SIY) Japun palinbal S| JepuaT Jo UBSU0D By} JAASUBYAL ‘Sucnoes el aimny Aue o) se suonebiiqo
$,J0JURIE) JO AR JO JO SIYBII S JopuaT JO AUB JO JSAIBM B 8IMIISUOD |[BYs '101URIS) Uk J8pusT usamiaq Buiesp
J0 351n03 AUR 10U ‘1apuaT AQ Jaalem Joud ON uswubissy siyl jo uoisinoid Jeyie AUmao uoisiaoid Teul yum
2oUBIdWOI 1011IS PUBWIAP 0] asImIBLI0 UBLI s, 18pusT JO JOAIBM B 8IN1sSU0d Jo 8oipnlaid 0 [reys uswubissy
sy} Jo uoisinoid € Jo Jepua Ag saaem v yBu Jaylo Aue 1o 1Bl yons Jo JsAlem B se 2e/edo ([eys bl Aue
BUISIDIOXS U} JBPUST JO Med By} Uo UOISSIWIO 10 AB[ap ON “opusT AQ psubis pue BuiLm Ui ua%it Si JOAEM 4ONS
$sa|un Juswubissy siYy) Jepun SIyBU Aue paAiem aAEY 0) PaUSap aq 10U |[2YS JapusT "Idpus AL 19AIBM ON

Juawubissy SIu} JO suoisiAold ayl auyap Jo 1a1dIslul 0} pash 84 01 Jou ale Asy] "Ajuo sas0d.ind 8OUBIUBAUCD
J0} 8Je Wawubissy siyl ul suonsaes 1o sydesbesed o) usalb saweu syl (g) "unsme| Aue ul psujofl 8q lou
pasU Jamo.10g Tyl pue ‘1S)1 JaM01I0g 8ns 10U pasdu Jepua ‘Uosiad awes au) 10U a1 JOEID PUe Jamo.aiog §|
"SJOJUBIS) BY1 JO 8J0W IO BUO Aue ans ABwW Japus ‘Unsme| e sDuLIq JopuaT § 1BY) SUEBBW SIYL [EISABS pue wiof
aIe I0JuBJE) Yyoea Jo suonebijqo sy ,'I0luelD), se uaWubIssy SIyl subls uosiad suo ueyl alow j| (g) aunbaios
LONINASUOS PUB IXS1U0D 3y} 818yMm [BIn|d SUY1 Ul PASN USBQ SARY 01 PaWSap aq |[eys JenBuis ayl ul Juswubissy
SIY] Ul PESN SPIOM [[B USY} “JOJURIE) JO JOMOLIOg BUO UBY] SI0W S! 8J3Y) 818UM Sased fle u| (1} "uonejaidiau

"JapuaT Jo

WUSSUO0D UDNLIM BY1 Jnoyum ‘Anoedes Aue Ul JapuaT Jo ausq eyl 10} Jo Aq piey swi Aue Je Auado.d ay) ul 8ielse
10 15848141 JBYI0 AUB Yim Juswubisse siy) Aq paleaso alelss Jo Isaalul syl jo Jebiaw ou aq |jeys aseyL "1abisIy

g afied (ponunuo)) £~006809€./ :ON ueo-]
S1N3Y 4O LNINNODISSY




0421048144 Page: 7 of 9

UNOEEICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 773608900-3 (Continued) Page 7

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amendéd-or modified from time to time, together with all exhibits and schedutes attached to this
ASSIGNMENT OF RFENTS from time to time.

Borrower. The word "Eor. ewer" means Howard Properties, Inc.; and Jesse L. Howard.
Default. The word "Default” rieans the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignraent

Grantor. The word "Grantor” means howard Properties, Inc.; and Jesse L. Howard.

Guaranty. The word "Guaranty” means the Juarznty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaraniy of all or part of the Note,

Indebtedness. The word "Indebtedness” means al principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togetne. with all renewals of, extensions of, modifications of,
consolidations of and substitutians for the Note or Relatet Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incured by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts 25 provided in this Assignment. Specifically,
without [limitation, Indebtedness includes all amounts that~ thay be indirectly secured by the
Cross-Collateralization provision of this Assignment, )

Lender. The word "Lender" means Forest Park National Bank & Trust Co, *s successors and assigns.

Note. The word "Note" means the promissory note dated April 27, 2004, in ‘the-original principal amount of
$90,000.00 from Grantor to Lender, together with ail renewals of, extensions of, madifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The Interzst rate on the Note is
6.000%. Payments on the Note are to be made in accordance with the foliowing payient schedule: in 35
regular payments of $539.60 each and one irregular last payment estimated at $87,075.29. Grantor’s first
payment is due July 1, 2004, and all subsequent payments are due on the same day of each raonth after that.
Grantor’s final payment will be due on June 1, 2007, and will be for all principal and all accrued interest not yet
paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue; income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF m 10D )
COUNTY OF EM/ )

On this day before me, the undersigned Notary Public, personally appeared Jesse L. Howard, to me known to be
the individual descrivez.in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she

signed the Assignmeni-zs-ais or her free and voluntary act and deed, for the usg‘?and putposes therein mentioned.
orl , 20

Given unde hand and ¢’ficial seal this & day of 4
Vilonie O P b s
sy [/ DTOL) Residing at ' - 1%
{

p)

L

/ i) n 7 ) i o eyt T
Notary Public in and for the State of it A ST T
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