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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on May 26, 2004, This mortgagor is TRACEY
SHERROD (“Borrower™). This Security Instrument is given to MARY IVEY under the laws of the State of
IHinois, and whose address is 921 N. BEL LAIRE, MUNCIE, INDIANA 47303 (“Lender™). Borrower owes
Lender the principal sum of THIRTY THOUSAND AND 00/100 Dollars (U.S. $30,000.00). This debt is
evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™), which provides for
monthty payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2034. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {(c) the performance of Borrower’s
covenant. ard agreements under this Sect rity [nstrument and the Note. For this purpose, Borrower d.aes
hereby mortzagze, and warrant to Lender the following described property in Cook County, lilinois:

THE SOUTH 32.7¢ FEET OF LOT | IN BLOCK 12 IN PRESCOTT’S SUBDIVISION OF THE EAST 'z
OF THE NORTHV/EST Y4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE:
THIRD PRINCIPAL ME&!DMAN, [N CCOK COUNTY, ILLINOIS.

Which has the address of 740¢ south Kinz Drive, Chicago, llinois 60619 (*Property Address™);
TOGETHER WITH all the/impi:avements now or hereafter erected on the property, and all

easements, rights, appurtenances, rems, rCyalties, mineral, oil and gas rights and profits, water rights und
stock and all fixtures now or hereafter a pariof the property. All replacements and additions shall alsd be

covered by this Security Instrument. All of Wie‘roregoing is referred to in this Security Instrument as the’ Lp
“Property.”
BORROWER COVENANTS that Borroveer is lawfully seised of the estate hereby conveyed and /
has the right to mortgage, grant and convey the Property 2nd that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will def:ns generally the title to the Property agains: all j\/\/

claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMEMNT combines uniform‘cevenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforp+security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

L. Payment of Principal and Interest; Prepayment and Latc Caarges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepavment
and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a wiitteny waiver oy
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Noic, nati! the Note
is paid in full, a sum (“Funds™) equal to one-twelfth of: (a) yearly taxes and assessments whicii miay attain
priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Propertv..if any:
{¢} yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are
called “escrow items.” Lender may estimate the Funds due on the basis of current data and reascnabl :
estimates of future escrow items.

FINANCING DOCUMENTS FOR REAL PROPERTY

The Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay the escrow items. Lender may not charge for holding and applying the Funds.
Unless an agreement is made or applicabl: law requires interest to be paid, Lender shall not be requirad to
pay Borrower any interest or earnings on he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
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debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Security Instrument. '

If the amount of the Funds held by Lender, together with the fiiture monthly payments of Funds
payable prior o the due dates of the escrow items, shall exceed the amourt required to pay the escrow items
when due, the excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly payments of the Funds. 1f the amount of the Funds held by Lender is not s.tfic ent 1o
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. 1funder paragraph 19 the Property is sold or acquired b Lender,
Lender shall apply, no later than immedia:ely prior to the sale of the Property or its acquisition bv Lender.
any Funds held by Lender at the time of asplication as a credit against the sums secured by this Security
[nstrumerit.

3. Application for payments. Unless applicable law provides otherwise, all payments
received by [ender under paragraphs | and 2 shall be applied: first, to late charges due under the Not::
second, to prepayment charges due under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and fari.to principal due.

4, Chzrges; Liens, Borrcwer shall pay all taxes, assessments, charges, fines and
impositions attributable io/the Property which may attain priority over this Security Instrument, and
leasehold payments or ground zents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in tiiat znanner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnizh to Lender receipts evidencing the payments,

5. Hazard Conditions. Borrower shall keep the improvements now existing or hereafder
erected on the Property insured against 1035 4y, fire, hazards included within the term “extended coverage™
and any other hazards for which Lender requir<s insurance. This insurance shall be maintained in the
amounts and for the periods that are satisfactory to Lender. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
‘ Alt insurance policies and renewals shall be zceeptable to Lender and shall include a standard
mortgage clawse. Lender shall have the right to hold the jjolicies and renewals. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premaizms and renewal notices, In th2 event ol
loss, Borrower shall give prompt notice tc the insurance carrierand Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property dama zed, if the restoration or repair 5 €conomically feasible anc
Lender’s security is not lessened. If the restoration or repair is not economicaliy feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums jecured by this Secut ity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrowzi abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier bhas offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0 1epaiy or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due~ The 30-
day period witl begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to pumicpal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments, If under paragraph 19 the Property is acquired by Lender, Borrower’s
right to any insurance policies and procee Is resuiting from damage to the Property prior to acquisition shall
pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially change the Propeity, allow the Property to deteriorate or commit waste. Ifth s
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires. fee title to the Property, the leasehold and fee title shall not merge unless Lender a srees
to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. |f Berrower
tails to perform the covenants and agreements contained in this Security Instrument, or there is a lega
proceeding that may significantly affect Lander’s rights in the Property (such as a proceeding in bankruptey.
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probate, for condemnation or to enforce laws or regulations), then Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interes: from the date of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Borrower requesting payment.

if Lender required mortgage inst rance as a condition of making the loan secured by this Sec rity
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such ti ne as
the requirement for the insurance terminates in accordance with Borrower’s and Lender’s written agre ement
or applicable law.

5. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the
Property. Leader shall give Borrower notice at the time of or prior to an inspection specitying reasonable
caus¢ for the inshection.

9. Condemnation. The p-oceeds of any award or claim for damages, direct or
consequential, in cénniction with any condemnation or other taking of any part of the Property, or for
conveyance in lieu of Coniemnation, are hereby assigned and shall be paid to Lender.

In the event of a totzl taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whethcr or not then due, with any excess paid to Borrower. In the even: of a
partial taking of the Property, uiitess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redricea\by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums-cecured immediately before the taking, divided by (b) the fir
market value of the Property immediaten-Ueiare the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Bormowver, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or seitle a laim.for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is ziven, Lender is authorized to collect and apply the proceeds. at
its option, either to restoration or repair o' the Property o to the sums secured by this Security [nstruinent.
whether or not then due.

Uniess Lender and Borrower othzrwise agree in writinZ, any application of proceeds to principal
shalt not extend or postpone the due date >f the monthly paymeats referred to in paragraphs | and 2 or
change the amount of such payments.

i0. Borrower Not Released; Forbearance By Lende:: Nov 2 Waiver. Extensior of tae
time for payment or modification of amor:ization of the sums secured by«bis Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the iiability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to'cominence procecding s
. against any successor in interest or refuse to extend time for payment or otherwise modify amortizaticn of
the sums secured by this Security Instrum:nt by reason of any demand made by the origiiar Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right orremiedy shatl not be
waiver of or preclude the exercise of any right or remedy.

i Successors and Assigns Bound; Joint and Several Liability; Co:signers.” 7 he
covenants and agreements of this Security Instrument shall bind and benefit the successors and ass/gn, of
Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements
shall be joint and several.- Any Borrower who co-signs this Security Instrument but does not execute “he
Note: (a) is co-signing this Security Instrument only to mortgage and warrant that Borrower’s inieres: in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured
by this-Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
meodify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

12 Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law s finally interpreted so that the interest or other foan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making
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direct payment to Borrower. 1f a refund raduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. 1f enactment or expiration of applicasle laws
has the effect of rendering any provision of the Note or this Security Instrument unenforceable according to
its terms, Lender, at its option, may require immediate payment in full of alt sums secured by thic Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this oprion,
Lender shali take the steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be ziven
by delivering it or by mailing it by first class mail unless applicable law requires use of another methcd.
The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument
shall be #eemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal
law and the lzw of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Yastrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Szeurity Instrument or the Note which can be given effect without the conflicting
provision. To this end” thi provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Bo-rower shall be given one conformed copy of the Note and ¢fthis
Security Instrument,
17. Transfer of e r'roperty or a Beneficial Interest in Borrower. [f all or any pari of the

Property or any interest in it is sold ¢ transferred (or if a beneficial interest in Borrower is sold cr
transferred and Borrower is not a nateralserson) without Lender’s prior written consent, Lender may. at its
option, require immediate payment in fullofall sums secured by this Security Instrument. However, :his
option shall not be exercised by Lender if excinise is prohibited by federal law as of the date of this 8zcurity
[nstrument,

If Lender exercises this option, l.ender sl all give Borrower notice of acceleration. The notize
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Insttament. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedize permitted by this Security Insttument

without further notice or demand on Borrower.
' 18. Borrower’s Right to Reinstate. [f Borroweimeets.certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discominued.at any time prior to the earlier
of: (a) 5 days {or such other period as applicable law may specify for reinstaiement) before sale of the
Property pursuant to any power of sale contained in this Security Instrumeni; £cik) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lenader all sums which
then would be due under this Security Insirument and the Note had no acceleration ¢oeurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument. including, but not limited to, 1easonable attorneys’ fees; and (d) takes such actiznas Lender
may reasonably require to assure that the ien of this Security Instrument, Lender’s rights in'the Property
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue uncharized. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaintally
effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the cas: of
acceleration under paragraphs 13 or 17.

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but no: prior
to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shalt further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date spec:fied
in the notice, Lender at its option may require immediate payment in full of all sums secured by this




0421001254 Page: 5 of 6

UNOFFICIAL COPY

Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the
Property and at any time prior to the expiration of any period of redemption following judicial sale, Lander
(in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of
and manage the Property and to collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall te applied first to payment of the costs of management of the:
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument without ~harge to
Borrower, Borrower shall pay any recordation costs.

th Release. Upon paymert of all sums secured by this Security [nstrument, Lend.r sh.ll
release this >2curity Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2z, Waiver of Homestead, Borrower waives all right of homestead exemption in the
Property. ,

23. Piders to this Security Instrument. 1f one or more riders are executed by Berrower and
recorded together with/thix Security Instre ment, the covenants and agreements of each rider shall be
incotporated into and shal! amend and supplement the covenants and agreements of this Security
[nstruments as if the rider(s) werz a part of this Security Instrument. (Check applicable box(es))

__Adjustable Rate Rider _Condominium Rider _ 2-4 Family Rider
_Graduated Payment Rider __Ptanned Unit Development Rider
_ Other(s} (specify)

BY SIGNING BELOW, Borrower accepl(s and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) exzcuted grrower and recorded with it.
Borrower: . ’/* {SEAL) 5_’:23(_“? /-

TRACEY SHT.RROD DATE
STATE OF ILLINOIS )
COUNTY OF COOK. )

1, \M\ . & Notary Public iiand for sail
County, in the State aforeshid, DlO H[ EREBY%ERT;Y that TRACEY SHERROD, petsonally known to

me to be the same person(s) whose name(s) is/are subscribed to the foregoing Instrument, appzared before
me this day in person, and acknowledged that (s)he/they signed, sealed and delivered the said instrisment as
a free and voluntary act, for the uses and purposes therein set forth, including the release and waivirof the

right of homestead. f\v
GIVEN gnder my hand and Not4r) §eal. this ZL EM / ?a’l‘{

CEECIAL rEAL
"o Agj’;;\ YQ\J G f\‘Cl)OWE [

STATE
My L.UMMlbb”)N Expy s 2";}[‘:32{!38

I_\ﬁotary Public

Best & Associates, P.(,

ﬁerne\satlab Qb ;AQD Me‘r\ [ﬁ‘

Roger E. Best

1505 East 53" Street, Suite 200
Chicago. llinois 66615

(773) 955-0400
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LEGAL DESCRIPTION

LOT 245 IN THE 3*® ADDITION TO PAC ESETTER KNOLLCREST, HARRY M. QUINN MEMORIAL
SUBDIVISION IN THE NORTHWEST % OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number(s): 20-27-123-036-0000
Commonly known as address: 7406 South King Drive, Chicago, Hlinois 60619




