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THIS MORTGAGE is made this 25th day of May, 2004 , between the Mortg@,

BETTY J. PERRY AN UNMARRIED {CH.N

(herein "Borrower"}, and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely s nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. Accreditecd Home Lenders, Inc.
A Califoima Ceporation

("Lender") is organized and existing under the laws of the State of Califonria ,
and has an address of 15090 Avenue of Science

San Diego, CA 92128 .
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $29,400.00 , which

indebtedness is evidenced by Borrower's note dated May 25, 2 004 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the valzies of indebtedness, if not
sooner paid, due and payable onJune 1, 2019 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thersor,; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this idbrigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK ,

State of Illinois:
BOY 32907,
CRETN T ”’\?E’”‘E"‘“é@ 4 d
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See Legal Description Addendum Page Attached
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Parcel 1D #:03-06-400-035-1089
which has the address of 745 GROVE UNIT #202 [Street],
BUFFALO GROVE [City], [llinois 60089 [ZIP Code] (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title io the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Prirzipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note atid {ai2 charges as provided in the Note.

2. Funds for Taxes ara Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payineats of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installn‘siis for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimat<d initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shali ziot be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of 2-piior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fuids shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (includirg J.ender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessmenis and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make suct. a ckarge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shal be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annuai ~écounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. 7 hé Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future methly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exzeed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as thev fal! due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refurd,to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquize] by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fund; heid by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by i.ender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may atiain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. ngard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable o
Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
{0 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made ptomptly by Borrower.

If the Property i§ abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any acron or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actisn =z is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by-ipiz Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeii(-£orsuch insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Leudcr pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower-secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice (yun Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expsice or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to ary cuch inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgagz, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a W eiver. Extension of the time for payment or meodification
of amortization of the sums secured by this Mortgage granted by Lender 'o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower an< Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to (xterd. time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand macec by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remsy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remed /.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ~¢venants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assizis of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower srall oo joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 0 mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is rot personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"attorneys’ fées" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from :n¢ date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower faits to-pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without fudihe; notice or demand on Borrower.

NON-UNIFORM COVENATS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxc:pt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mcrigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breuch; () a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums jecured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrcwe: 4t the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a  fefault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the cate specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imiueriately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall i entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' iecs and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelednion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage 17+ (2} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (v} 2srrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ricsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ir. enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Sorrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the’ Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ans cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

0405243199
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STREET ADDRESS: 745 G&@JIJ\I O F F I C IA L C QIEZX

CITY: BUFFALO GROVE COUNTY: COOK
TAX NUMBER: 03-06-400-035-1089

LEGAL DESCRIPTION:

UNIT 202-4 IN FIRESIDE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THE NORTH 470 FEET AS MEASURED ON THE EAST AND WEST LINES
THEREOF (EXCEPT THE EAST 483.06 FEET AS MEASURED ON THE NORTH LINE THEREOF) TOGETHER
WITH THE WEST 200 FEET AS MEASURED ON THE SOUTH LINE THEREQF OF THAT PART LYING SOUTH OF
THE NORTH 470 FEET AS AFORESAID, ALL OF THE EAST 22 ACRES OF THE SQUTH 60 ACRES OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
nA" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25443084 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGAID
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REQUEST FOR NOTICE OF DEFAULT - See Rider
AND FORECLOSURE UNDER SUPERIOR Addendum attached
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

“BDA t&\\‘ r@w\ (Seal) (Seal)

BETTY J PEQ’RY -Borrower -Borrower

£ (Seal) (Seal)
-Borrower -Borrower

g X {Seal) {Seal)

-Borrower -Borrower

{Se) {Seal)

-Borrower -Borrower

(Sign Original Only)

STATE OF ILLINOIS

) ‘T}\L ’ < ,l [k [’O@/K County ss:

a Notary Public in and for said county and state do hereby certify that BETTY J PERRY

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgid.that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 5 N day of Y| 4 0]_]
My Commission Expires: Ons w éI l\
%/ ] 2/\ ( O ZO Notary Public )

"OFFICIAL SEAL"
N Public, muf
ic, State of Miinois
My(;:'ﬂdmhghuosn]mod 0405243199

@-‘MNIIL) 10204) Page 5 of & Form 3814
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RIDER ADDENDUM to SECURITY INSTRUMENT

nRiders" means all Riders to this Security Instrument. The following Riders
are to be executed by Borrower, [check boxes as applicable] :

D Adjustable Rate Rider

[ ] va Riger

[a Condominum Rider

I:I Planned Unit Lerelopment Rider

"%‘r ﬂa\« . > l04"

D BiWeekly Payment Rider
[I Second Home Rider
[ ] 1-4 Family Rider

E other(s) [specify)
Arbitration Rider

Borrower BETTY J PERRY Date Bormrower Date
Borrower Date Borrower o Date
Borrower Date Borrower Date
Borrower Date Borrower Date
MIN # 100176104052431992 PERRY Loan # 0405243199

AHL 610100.UFF Page 1

of 1
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Legal Description Addendum

Borrowers:BETTY J PERRY

Loan #:0405243199
Property Address:745 GROVE UNIT #202
BUFFALO GROVE, IL 60089

Legal Description
**[LEGAL DESCRIPTION ATTCAHED AND MADE PART THEREOF**

Initial:m

MIN # 100176104052431992 PERRY Loan #
AHL 610101.UFF Page 1 of 1

0405243199
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 25th day of May, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note or
Adjustable Rate Note (the "note") to

Accredited Home Lenders, Inc.
A California Corporation

(the "Ldender") of the same date and covering the Property described in the Security Instrument and
located at:

745 GROVE UNIT #202
BUFFALO GROVE, IL 60083

[Property Address]

This Arbitration Rider is sigred as part of your Agreement with Lender or any assignee of Lender and is
made a part of that Agreemen®. By signing this Arbitration Rider, you agree that either Lender or any
assignee of Lender or you mey-request that any claim, dispute, or controversy (whether based upon
contract; tort, intentional or otherviize; constitution; statute; common law; or equity and whether
pre-existing, present or future), inc!ariing initial claims, counter-claims, cross-claims and third party
claims, arising from or relating to this Agraement or the relationships which result from this Agreement,
including the validity or enforceability ¢f this arbitration clause, any part thereof or the entire Agreement
("Claim™), shall be resolved, upon the eleciion of Lender, any assignee of Lender or you, by binding
arbitration pursuant to this arbitration provisicii and the applicable rules or procedures of the arbitration
administrator selected at the time the Claim 12/ad. The party initiating the arbitration proceeding shall
have the right to select one of the following three arbitration administrators: the National Arbitration
Forum ("NAF"), the American Arbitration Associatic) ("AAA") or JAMS ("JAMS"). The arbitrator shall be
a lawyer with more than ten years experience or a retired or former judge. The arbitrator shall be
independent of and unrelated to you or Lender or any assignee of Lender. The rules and forms of the
NAF, AAA and JAMS may be obtained by writing to or calling these organizations at the addresses
and/or telephone numbers listed below. Our address for seivise of process under this provision is the
Lender's address as stated in page one of the Agreement or the uddress of any assignee of Lender.

Any participatory arbitration hearing that you attend will take place ir the city nearest to your residence
where a federal district court is located or at such other location as agrasd by the parties.

If Lender or any assignee of Lender files a Claim, Lender or any assignee «i L znder shall pay all filing
costs. If you file a Claim, filing costs and administrative fees, {other than hear ng fees) shall be paid as
follows: (a) you agree to pay for the initial cost of filing the Claim up to the maximura amount of $100.00;
&b) at your request or if required by the arbitration administrator's rules, we will pay forfiling costs over

100.00 and for any administrative fees charged by the arbitration administrator on &ny f2laim submitted
by you up to a maximum of the amount of the filing fees that would be charged by the arbniration
administrator for a Claim equal to your loan amount; and (c) all filing costs and/or administrative fees in
excess of the amount of the filing fees that would be charged by the arbitration administratcr for a Claim
equal to your loan amount shall be paid by you. The cost of up to one full day of arbitration heaiings will
be shared equally between the parties. Fees for hearings that exceed one day will be paid by the
requesting party. The parties shall each bear the expense of their respective attorney’s fees, except as
otherwise provided by law. If a statute gives you the right to recover any of these fees, or the fees paid
to the arbitration administrator, these statutory rights shall apply in the arbitration notwithstanding
anything to the contrary contained herein. if the arbitrator issues an award in our favor you witl not be
required to reimburse us for any fees we have previously paid to the arbitration administrator or for which
we are responsible.

InitialsT%' !5

MIN # 1001761040524318992 PERRY Loan # 0405243199
AHL ARBRIDR.UFF Page 1 of 3
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This Arbitration Rider is made pursuant to a transaction involving interstate commerce, and shall be
governed by the Federal Arbitration Act, 9 U.S.C. Sections 1 - 16 (the "FAA"). The arbitrator shall apply
applicable substantive law consistent with the FAA, including laws concerning reception, rejection and
consideration of evidence, and shall, at the request of any party, provide written reasoned findings of
fact and conclusions of law. The arbitrators award shail not be subject to appeal except as permitted by
the FAA. The parties agree that the award shall be kept confidential. Judgment upon the award may be
entered in any court having jurisdiction. All statutes of limitations that would otherwise be applicable
shall apply to any arbitration proceeding.

The arbitrator shall be empowered to impose sanctions and to take such other actions as the arbitrator
deems necessary to the same extent as could be imposed by a judge pursuant to the Federal Ruies of
Civil Procedure.

This Arbitratior Rider shali survive repayment of your loan and/or termination of the Agreement. If any
portion of this Arbitration Rider is deemed invalid or unenforceable under any law or statute consistent
with the FAA, it sisall not invalidate the remaining portions of this Arbitration Rider of the Agreement. In
the event of a corfict or inconsistency between the rules and procedures of the arbitration administrator
and this Arbitratior Fudar, this Arbitration Rider shall govern. No class actions or joinder or consolidation
of any Claim with the-C'aim of any other person are permitted in arbitration without the written consent of
the parties.

No provision of, nor the exercise of any rights under this Arbitration Rider shall limit the right of any party
during the pendency of any Clairi, io seek and use ancillary or preliminary remedies, judicial or
otherwise, for the purposes of realizing upon, preserving, protecting or foreclosing upon any property
involved in any Claim or subject to the ‘gan documents. The use of the courts shali not constitute a
waiver of the right of any party, includiag the plaintiff, to submit any Claim to arbitration nor render
inapplicable the compulsory arbitration provisions contained in this Arhitration Rider.

THE PARTIES ACKNOWLEDGE THAT THE'r *4AD A RIGHT TO LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE OR JURY, BUT W.LL NQT HAVE THAT RIGHT IF EITHER PARTY
ELECTS ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND VOLUNTARILY WAIVE THEIR
RIGHTS TO LITIGATE SUCH CLAIMS IN A COURT SEFORE A JUDGE OR JURY UPON ELECTION
OF ARBITRATION BY EITHER PARTY. YOU ALSO ACKNOWLEDGE THAT YOU WILL NOT HAVE
THE RIGHT TO PARTICIPATE AS A REPRESENTATIVE; CLAIMANT OR MEMBER OF ANY CLASS
ACTION PERTAINING TO ANY CLAIM THAT IS SUBJECT TOARBITRATION, EVEN IF SUCH CLASS
ACTION IS PENDING ON THE DATE OF THIS ARBITRATION RIDER, EXCEPT THAT THIS
ARBITRATION RIDER WILL NOT PRECLUDE YOUR PARTICIPAT'2N IN A CLASS WHICH HAS
ALREADY BEEN CERTIFIED BY A COURT OF COMPETENT JUFISDICTION ON OR BEFORE THE
DATE OF THIS ARBITRATION RIDER.

You may contact, obtain the arbitration rules of, or file a Claim with NAF, 2aA. or JAMS as follows:

National Arbitration Forum American Arbitration Association J.AM.3./[Fadispute

P.0O. Box 50191 1150 Connecticut Ave, NW, 6th Floor 45 Broacway

Minneapolis, MN 55405 Washington, DC 20036-4140 New York, WY 12005

www.arb-forum.org www.adr.org www.jamsadr.com

Code of Procedure Arbitration Rules for Consumer Financial Services
Related Disputes (Claims Arbitration Rules and
under $10,000). Commercial Procedures.

Arbitration Rules
(all other claims).

Initials:%@
MIN # 100176104052431992 BERRY Loan # 040524319
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Arbitration
Rider.

T
Borrower Date Borrower Date
BETTY J PERRY

SO & Qs Jhsik

Borrower Date Botrower Date

Borrower Date Borrower Date

Borrower Date BOATOWEr Date
MIN # 100176104052431992 PERRY Loan # 0405243199
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of May, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boriowir's Note to Accredited Home Lenders, Inc.
A California Corporation

(the "Lender") of'the same date and covering the property described in the Security Instrument and located
at; 745 GROVE UNIL £202
BUFFALO GROVE, IL ~€0089

[Property Address]

The Property includes a unit in; together with an undivided interest in the common elements of, a
condominium project known as:
FIRESIDE TERRACE
[Narie 0. Condominium Project]

(the "Condominium Project"). If the owners associztion or other entity which acts for the Condominium
Project (the "Owners Association™) hoids title t¢_property for the benefit or use of its members or
shareholders, the Property also includes Borrower's mt2rest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘the rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and‘agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documsits” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; [iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when aue, all dues and assessments
imposed pursuant o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wift. a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levais), for the

MIN# 100176104052431992 040r 243159

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

%2089 {0003) 3/99
Page 1 of 3 Initials: 3 % -
VMP MORTGAGE FORMS - {800}521-7291




0421011005 Page: 13 of 14

UNOFFICIAL COPY

periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (ii) Borrower's obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that (ne vequired coverage is provided by the Owners Association policy.

What Levder requires as a condition of this waiver can change during the term of the loan.

Borrower (sh! give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master.or blanket policy.

In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wnetuer to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall bZ-paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with /e £xesss, if any, paid to Borrower.

C. Public Liability Insurar.ce. Rorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any-award or claim for damages, direct or consequential,
payable to Borrower in connection with any :ondemnation or other taking of all or any part of the
Property, whether of the unit or of the common eleinen's, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suck-proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniforin Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exczpt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmiut or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii} any amendment to any provision of the Constituent Decuments if the provision is for
the express benefit of Lender; (iii) termination of professional managemwent and assumption of
self-management of the Owners Association; or (iv) any action which would liive the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacreniable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wher Cue, then Lender
may pay them., Any amounts disbursed by Lender under this paragraph F shall becom= a<dicional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to”otner terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate 70a shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0405243199

Initials:?-é!‘Q .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

m%' bw./\ (Seal)

% (Seal)

BETTY J ®PERRY l -Borrower -Borrower
N 2. (Seal} (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Secal) ~ (Seal)

-Borrower -Borrower

040524319¢%
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