/N

| UNOFFICIAL COPY
TN

Glenview State Bank

800 Waukegan Road Doct: 0421017114

e B Eugene "Gene” Moor
Cook Gounty Recorder of Deeds

e Fee: $60.00

Date: 07/28/2004 10:57 AM Pg: 10119

Prepared By:

\ Nicky Serkes

[Space Above This Line For Recording Data]

MORTGAGE

<<+ Z14=RICAN TITLE order # E ; 5 J ,g )

Ah >

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dased July 1, 2004 .
together with all Riders to this document.
{B) "Borrower" is I IAM F. HFGBERG SELF DECLARATION OF TRUST DATED

OCTOBER 18, 1988

Borrower is the mortgagor under this Security Instrzment.
(C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of [11inois

HEGBERG, W 3067914

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -6(IL} (00101 MW 10/00 ﬁg% _ o f
® N/ . .
T o sz/%?ﬂ l {"“II m“ ’m "Il“ “H ‘IU ‘|||

VMP MORTGAGE FORMS - (B0Q)521-7291

\”\
}f’




Aadgresy o e

Lender s e mergagee undey this Security Instrament,
{13} "Note” means the promissory nole signed by Borrower and dated

The Notwe states that Borrower owes Lender Tour susdred Thousand
Dollars
B : pius inrerest. Borrower has promised to pay this debt in regular Periodic

ments and w pay the debi in fall not later than July LA .
“Properts " means the property that 15 described beiow under the heading “Transter of Rights in the

{ ai Riders to this Security Instrament that are executed by Borrower. The following
Riders arg 10 hedredunsd by Borrower {check box as applicable}:

i, o . e -

i Adjusiable Rate Riddy - Condominium Rider i Second Home Rider

. Balloon Rider 2/ Planned Unit Development Rider (TJ]' [-4 Family Rider

SV A Rides L B pseckly Payment Rider i__1 Other{s) {specifyj

iH: “Applicable Law" imeans all comrohing applicable federal, state and local stawstes, regulations,
arhpances und admimstrative rules and orders Znat have the effect of law) as well as all applicable final.
son-appeatable judicial opinjons.

(1 "Community Association Dues, Fees, and Asiessiaents” means all dues, fees, assessments and other
charges fhat wre imposed on Borrower or the Propérly by a condominium association. homeowners
avsociabion or similar organization.

(1} "Electronic Funds Transfer” means any transfer of £Gnds. other than 4 transaction originated by
cheek sdvaft, or similar paper tastrument, which is initiated dirough an electronic terminal, telephonic
SLGTCRE. compuier. o magnelic tape so as to order, struct-Or autharize a financial institution o debis
coredit anoaccognt Such term includes. but is not lHmited o, pont-of-sale transfers, automated teller
waching fransactions fransfers injiiated by relephone. wire transfers and automated clearinghouse

:

serow Hlems” peans those ttems that are described in Section 3.

i} "Miscellaneous Proceeds” means any compensation, scttlement, award of ddamuges, or proceeds paid
vy any third party fother than insurance proceeds paid under the coverages described i Sertion 33 for: ()
1 desiruction of. the Properry: (i) condemnation or other taking of all wi suvenart of the
asveyanee  lies of condemnation; or {iv) mistepresentations of. or omisgions as o, the
o ondiion of the Property

M} "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,

TR

B FETTapT RS |
Friadil ARG

(N} "Perindic Payment” incans (he regolarly scheduled amount due for (i) principal and interest under the
Note. plus 8 any amounts under Section 3 of this Security Instrument.
€0 "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) angd its

¥

ntng regalation. Regelation X (24 C.F R, Part 3500). as they might be amended from time to
of any additional or successor fegistanon or regulation that governs the same subject matter. As used
Seaurdty Instrument. "RESPA” refers to all requirements and restrictions that are imposed in regard
s Mederally related morigage Toan” cven if the Loan does not qualify as a "federallv related mortgage
iean upder RESPEA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOCH LOMUNDLGREENS UNIT 1, BEING A SUBDIVISION OF PARTS OF LOTS 11 AND 14 IN SCHOOL TRUSTEES
SUBDIVISIONZOF-SECTION 16, TOWNSHIP 42 NORTH, RANGE 10. EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THZ PLAT THEREOF RECORDED DECEMBER 4, 1980, AS DOCUMENT NO. 25692755 AND INVERNESS ON
THE PONCS UNITZ.@TING A SUBDIVISION OF PART OF LOT 11 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION
16. TOWNSHIP 4Z NOKTH /RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED SEPTEMBER 20, (1955 AS DOCUMENT 85198886 IN COOK COUNTY. ILLINOIS. WHICH SURVEY IS ATTACHED
AS EXHIBIT B TO THE AMENUED AMA RESTATED DECLARATION OF CONDOMINIUM CWNERSHIP MADE BY CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTEL MWPER TRUST AGREEMENT DATED JULY 17, 1979, AND KNOWN AS TRUST NO.
1075503, RECORDED IN THE QFFICE OF 7rS RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, OW JUNE 9, 1983
AS DOCUMENT NO. 26637534, TOGETHER WITH.A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT
AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE TN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILLED OF RECORD IN THE PERCENTAGES SET
FORTH TH SUCH AMENDED DECLARATION, WHICH PLRCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLUARATLON AS THOUGH CONVEYED THEREBY.

02-16-303-047-1094

Parcel ID Number: which currently has the address of
198 07d Wick Lane [Street]
Inverness [City], filinois 60067 {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd oil the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing /ts referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made, jn U.S.

HEGBERG, W 3067914 HA KK
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curveney, However, iy any check or other mstrument received by Lender as payment under the Note or this
Securily insirement s cetorped to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nete and this Security Instrument be made in one or more of the following forms, as
sebected by Lender: (a) eash; thy money order: {v} certified check, bank check. weasurer’s check or
castiier’s check, provided any such check 1s drawn apon an institution whose deposits are insured hy a
federsl apency, mstrumentality, or entity; or (d) Electronic Funds Transter.

Pavments are deemed received by Lender when received al the location designated in the Note or
cit other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Ponder may return any payment or partial payment if the payment or partial payments are insulficient o
oring the Toan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
» onhear walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
sayrents e future. but Lender 1s not obligated w apply such payments at the time such payments are
acceprod TC each” Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mierest on unappiies fuads. ender may hold such unapplied funds until Borrower makes payment to bring
the Loun current I Roveswer does not do so within a reasonable period of time, Lender shall either apply
sutit Junds or return themy'ty Borrower. 1 not applied eartier, such funds will be applied to the outstanding
principgl halance under the Note immediately prior to foreclosure, No offset or claim which Borrower
raight have sow or in the fubie against Lender shall relieve Borrower from making payments due under
i Note and this Security Instrutient erperforming the covenants and agreements secured by this Security
nsirument

2. Application of Payments or Proceeds. Except as otherwise desceibed in this Section 2. all
payments accepled and appiied by Lender thail be applied in the following order of priority: (a) imerest
the wnder the Note: (b prineipal due under the Note; (¢) amounts due under Section 3. Such payments
shab e applicd o eack Periodic Pavment in the drder in which it became due. Any TEIMAININgG amounts
shatl he applied first {0 late charges, second to any oder amounts due under this Sceurity nstrument. and
then o reduce the principal balance of the Noie.

it Lender receives 2 payment from Borrower for a délirquent Periodic Payment which includes u
sutficient amount o pay any fate charge due, the payment may be applied o the delinquent payment and
the late charge, I more than one Periodic Payment is outstandiig, Lender may apply anly payment received
froon Borrower (o ‘:hc: repayment of the Periodic Payments if, and to'the extent that, each payment can be
paid 1@ full. To the extent that any cxeess exists after the payment is appliciyto the full payment of one or
more Periedic Payments, such excess may be applied 1o any late charges due /Voluntary prepayments shail
e applied first to any prepaymem charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpene the due date, or change the amount, of the Periodic Poyments,

A Funds for Escrow Ttems. Borrower shall pay 1o Lender on the day Periodic-Pavinents are due
ander the Note, until the Note i paid in fufl, 2 sum (the "Funds”) to provide for payment &1 stmounts due
foi o {ay tanes and assessments and other items which can attain priority over this Security Insiruteent as 4
den or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, ifany: {¢
promivms for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
eittuns, b any. or any sums pavable by Borrower 1o Lender in liew of the payment of Mortgage
Inuranice premivms i accordance with the provisions of Section 10. These items are called "Escrow
ey AL origination o w any time during the term of the Loan, Lender may require that Community
Assucition Dues. Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish o Lender all notices of amounts o
e pard under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for anv or all Escrow Items. Lender may waive Borrower's
Sl = a0 pay o Lender Fands for any or all Escrow [tems at any tme. Any such waiver may only be

g In the event of such waiver. Borrower shall pay directly, when and whcn payable. the amounts
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ALTA Commitment
Schedule C

File No.: 851187
Legal Description:

Unit 151 in Inverness on the Ponds Condominium as detineated on the survey of a portion of the following described real
estate:

Loch Lomond Greens Unit 1, being a subdivision of parts of Lots 11 and 14 in School Trustees Subdivision of Section 16,
Township 42 North, Range 10, East of the Third Principal Meridian, according to the plat thereof recorded December 4,
1980, as Documer: No. 25692755 and Inverness on the Ponds Unit 2, being a Subdivision of part of Lot 11 in School
Trustees Subdivision e7-Section 16, Township 42 North, Range 10, East of the Third Principal Meridian, according to the
plat thereof recorded Sepiember 20, 1985 as Document 85198886 in Cook County, Illinois, which survey is attached as
Exhibit B to the amended anil restated Declaration of Condominium Cwnership made by Chicago Title and Trust
Company, as Trustee under i iwst Agreement dated July 17, 1979, and known as Trust No. 1075503, recorded in the
Cffice of the Recorder of Deeds'of Took County, Ilinois, on June 9, 1983 as Document No. 26637534, together with a
percentage of the commen elements. zppurtenant to said unit as set forth in said declaration, as amended from-time-to
time, which percentage shall automaticziy change in accordance with amended declarations as same are filed of record
in the percentages set forth in such ameid:d declaration, which percentages shall automatically be deemed to be
conveyed effective on the recording of such 2inended declaration as though conveyed thereby.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds spailsbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar: Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits !enaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoed-nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moihly payments.

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. Iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssruents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providaes in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne1 acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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B Within P days of the date on which thal notice is given, Borrower shall satisly the lien or take one or
miore of the actions wet torth above m this Section 4,

fender gy reguire Botrower o pay g one-lime charge for a real estaie ax verification and/or
reporting service used by Lender in connection with this Loan,
' roperty Jnsurance. Borrower shall keep the improvements now existing or hereafter erected on
i Property insured against loss by fire, hazards included within the term "extended coverage.” and any

nsurance shall be maintained in the amounts (including deductibie levels) and for the periods that
-ader requires. What Lender requires pursuant to the preceding sentences can change during the term of
e Loan, The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right we dvarprove Berrewer's choice, which right shall not be exercised unrcasonably. Lender may
reguire Bogrewir o pay. in conpection with this Loan, either: (a} a onc-time charge for flood zone
rerminaton, weditication and racking services: or (by a one-time charge for flood zone determination
aid eertificalion/servises and subsequent charges cach time remappings or similar changes occur which
reasonably might atécoeich determination or certification, Borrower shalt also be responsible for the
payment of my fees imposed by the Federal Emergency Manapement Agency in connection with the
review of any food zonedCiermination resulting from an objection by Borrower.

I Borrower fails o maittaibany of the coverages described above, Lender may obtain insurance
coverage at Lender's option and Borrawer's expense. Lender is under no obligation to purchase any
partcular type ar amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might
noe protelt Berrower, Berrower's equitylinthe Property. or the contents of the Property, against any risk.
hazard or lisbiliy and might provide greatsrorlesser coverage than was previously in effect. Borrower
ackpowledges that the vost of the insurance Coverage so obtained might significantly exceed the cost of
rssrance that Borrower could have cbtained. Any (amounts disbursed by Lender under this Section S shail
Become additional debi of Borrower seeured by this Security Instrument. These amounts shall bear interest
at ihe Node rate from the date of disbursement and shail Sie payable, with such interest. upon notice from
Lender to Borrower requesting payment,

Al msurasce policies required by Lender and renewals of sich policies shall be subject to Lender’s
gt o disapprove such policies, shall include o standard mieitgage <lause, and shall name Lender as
morigagee and/or as an addiional loss pavee, Lender shall have the ght 1o hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give o Lender/a! receipts of paid premiums and
repewal notices. TF Borrower obtains any form of insurance coverage, noi-otiigrwise required by Lender,
tor damage 10 or destruction of. the Property, such policy shall include a standadd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier /nd Lender. Lender

v ke proof of loss 1t not made promptly by Borrower. Unless Lender and Borrower olerwise agree
Fownting. any nsurasce proceeds. whether or not the underlying insurance was required by Liender, shali
te applied to restoration or repair of the Property. if the restoration or repair is economically feasihle and
Leader’s sccurity is not fessencd. During such repair and restoration period, Lender shall have the right to
toid suck msuranee proceeds until Lender has had an opportunily to inspect such Property 10 ensure the
work har been completed to Lender’s satistaction, provided that such inspection shall be undertaken
srompily. Lender may dishurse proceeds for the repairs and restoration i g singie payment or in a seTics
of progress payments a2 the work ts compleied. Unless an agreement is made in writing or Appiicable Law
“Cgutres snferest 1 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
®oor marmigs on osuch proceeds. Fees for public adjusters, or other third parties, retdined by
Borrower shall sol be paid our of the msurance proceeds and shall be the sole obligation of Borrower. 1f
e restoration of tepatr is not economically feasible or Lender’s security would be lessened. the insurance
proveeds shalt be apphied 1 the sums secured by this Security Instrument, whether or not then due, with

e
Wi
1

Wi

nitiis:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainonts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocouroncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witnin £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirerwsa's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Trioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is-residing in the Property, Borrower shall maintain the Property in
crder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'tepeiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o™ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiont with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th:: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics /ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upou and izspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrowei’s sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst=ument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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ATNRYS T Teey 1 protect its mtereyt in the Property and/or rights under this Sceurity Instrument, including
seenzed position m o hankruptcy proceeding. Securing the Property inchudes, but is not limited to.
ring the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilities turned
an or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
uader any duty or obligaton to do so. It s agreed that Lender incurs no Hability for not taking any or alf
actinns muthorized sader this Section %,

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
weeured by this Securily Instrument. These amounts shall bear interest at the Note rate from the dae of
disbursement and shall be pavable, with such interest. upon notice from Lender to Borrower requesting
Dy _ o _

H thisthecarniv Insirument 1s va a leaschold, Borrower shall comply with alj the provisions ol the
se. M Bosawer acquires fee title to the Property. the leasehold and the fee title shall not merge unless

AR
{ender agress foahe merger in writing.

H). Mortpzge Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan,
Bowrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason.
e Mortgage lusurabce enverage required by Lender ceases to e available from the mortgage insurer that
previeusly provided suchapsurance and Borrower was required 1o make separately designated paymenis
wward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalear)to the Mortpage Tnsurance previously in effect, at a cost substantially
cqarvaient o the cost o Bortewsr of the Mortgage Insurance previously in effect, from an alternate
sndtpage surer selected by Lended 3 substantially equivalent Morigage Insurance coverage s not
avaiiabie. Borrower shall continue to'nay to Lender the amount of the separately designated payments thai
due when the insurance coverage(ceased to be in cffect. Lender will accept, use and rolain these
pavments as i nop-refundable loss veservi Budlen of Morigage Insurance. Such loss reserve shail be
nowyrefundable, sotwithstanding the fact that ¢ Loan is ultimately paid in full. and Lender shali not be
ceginred io pay Borrower any fatercst or earnings sn such loss reserve. Lender can no longer require loss
reserve payients 1 Mortgage Insurance coverage (in the amount and for the period thar Lender requires}
provided by an ipsurer selected by Lender again becoines available, is obtained. and Lender requires
separately designated payments toward the premiums for Martoage Insurance. I Lender required Mortgage
nsurance as 2 condition of making the Loan and Borrower swas required to make separately designated
payinenis {oward the premiums for Mortgage Insurance, Borforver shall pay the premiums required (o
matnlain Morigage Insurance in effect, or to provide a now-refurdeble loss reserve. until Lender's
requirenten: for Mortgage [nsurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such iwermination or until termination is required by Applicable Law. Nothing in this
section 10 atfeas Borrower's obligation to pay interest & the rate provided-iL e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the" Note) for certain losses i
sy meur 1 Borrower does nol repay the Loan as agreed. Borrower is not a varty o the Mortgage
insurance,

Morlgage msurers evaluate therr total risk on all such insurance in force from e t time, and may
N e agreements with other parties that share or modity their risk, or reduce losses 7 hose agTeements
art omferms and conditiens that are satisfactory 1o the mortgage insurer and the other party{et _narties) Lo
hese agreements. These agreements may require the mortgage insurer to make payiments using anv source
o1 tuids that the morrgage msurer may have available (which may include funds obtained from Mertgage
frsuranee premiums;,

A 4 resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any otiwr entity. o any affiliste of any of the foregoing, may receive {directly or indirectly) amounts thal
dertve from for might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
sxchange for sharing or modifying the mortgage insurer’s risk, or reducing ltosses. If such agreement
provides that an affiliaie of Lender takes a share of the insurer’s risk in exchange for a share of the
freTies paid 1 the msurer, the arrangement is often termed "captive reinsurance.” Further:

i@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7‘;5 X,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana restoration in a single disbursement or in & series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Iroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prececds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miccellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provitca for in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ticc sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

It the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seciired by this Security Instrumnent immediately before the partial
taking, destruction, or loss in value, unless” sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los iii value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vulve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou’; Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns are then Gus.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"'mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Jegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment or i.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

HEGBERG, W 3067914 lu%lj( Ww/%
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Cor any Suctessor 1 imerest of Borrower shall not operate 1o release the lability of Borrower
i sors 1 Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or o refuse to extend time for payment or otherwise modilfy
amartzation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right of

:

remmedy ncluding, withour Jimitation, Lender’s acceptance of payments from third persons, entitics or
successors i Interest of Borrower or i amounts less than (he amount then due. shall not be a waiver of or
rrechude the exercise of any right or remedy,

13 Jotat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andd agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
corsigns this Securily Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Iesteament oply 1o mortgage, grant and convey the co-signer’s interest in the Property under the
rerms of this Security Instrument: (b} is not personally obligated 1o pay the sums secured by this Security
fmrigment, and-{0) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
ke any acconupodations with regard to the terms of this Sccurity Instrument or the Note withous the
CRe1g0eT S CONSCE

subtect 1o the piesisions of Secuon 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
i of Borrower's rights and-oenefits under this Security Tnstrument. Borrower shall not be reieased from
Burrawer s ebligations and Habiivy under this Security Instrument unless Lender agrees to such release in
writmg. The covenants and agrecments of this Security Instrument shalt bind (except as provided in
200 and benefit the successory’and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
sorrower’s default. for the purpose of profzeting Lender’s iuterest in the Property and rights under this
Security nstrument, including, but not Himuted 4o, attorneys’ fees, property inspection and valuation fees.
furegard (o any other fees, the absence of express authority in this Security Instrament to charge a specific
fue w0 Borrower shali not be construed as a prohibi‘ton n Lhe charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instritient or by Applicable Law.

1 the Loan is subject to a law which sets maximuiasisan charges, and that law is finally interpreted so
thiat the mterest or other foan charges collected or to be eoilacted in connection with the Loan exceed the
perimitied Hmits, ther: (a any such loan charge shall be reduced by the amount necessary (o reduce the
tharge o the perniitted mit: and (b) any sums already collected (rem Borrower which exceeded permitted
fiomis will be refunded to Borrower. Lender may choose (o make (4is refund by reducing the principal
ed goder the Note wr by making a direct payment to Borrower If « refund reduces principal, the
duction will be treated as a partial prepayment without any prepayrient charge (whether or not 2
payment charge i provided for under the Note). Borrower’s acceptance Of 4ny such refund made by
“er payment 1o Borrower will conslitute 4 waiver of any right of action BorrGwer might have arising out
wich overcharpe.

Seciion

18, Notices. Al netices given by Borrower or Lender in connection with this Sccarity Instrument
4 ben writing, Any notice 10 Borrower tn connection with this Security Instrumen: shail-be deemed to
have been given 1o Borrower when mailed by first class mail or when actually defivered £ Borrower's
autice sddress it seni by other means. Notice to any one Borrower shall constitute notice t0 41 Borrowers
snless Applicable Law expressly requires otherwise. The notice address shatl be the Property Arddress
anless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
aotify Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's
chagge of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
aosce w Lender shall be given by delivering it or by maiting it hy first ¢lass mail to Lender’s address
stated herein undess Lender has designated another address by notice to Borrower. Anv notice in
ermection with this Security Instrument shall not be deemed 1o have been given to Lender untit actually
seeetved Dy Lender i) any nouce required by this Secunity Instrument is also required under Applicable
Law, e Applicable Law requirement will satisfy the corresponding requirement under this Security
fnstromens,

T
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibitien against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Purrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficind interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part #{ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ruc a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior;, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dayve from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ilie/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mughit «pecify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due voder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: Cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut nec limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 1ie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (o) t<kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security, [xstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as stlect.d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iasimimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

HEGBERG, W 3067914 f L%V\ W%/Jd
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teginTes i oennnecnon witl 4 nofice of fransfer of servicing. 1f the Note is sold and thereatter the Loan is
Pby o Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrewer will remam with the Loan Servicer or be transferred to o successor Loan Servicer and are not
assumed By the Note purchaser unless otherwise provided by the Note purchaser.

ieither Borrower nov Lender may conumence, ioin, or be joined to any judicial action (as either an
sedividual fdigant o the member of a class) that arises from the other party’s actions pursuant o this
Security Instnanent or ihat alleges that the other party has breached any provision of, or any duty owed by
seasel of. this Security Instrument, until such Borrower or Lender has notified the other party (with such

i neref o reasonable period after the giving of such notice 10 take corrective action. i
Applicatle 1w provides 1 ume period which must clapse before certain action can be taken, that time
surted wil bl deemed 1o be reasonabie jor purposes of this paragraph. The notice of acceleration and
opporumily ie sum wiven (o Borrower pursuant 1o Section 22 and the notice of acceleration given to
Bocrpwer persuany fo-Secton 18 shall be deemed Lo satisfy the notice and opportunity to take corrective
EIMBT p.r'a.wis:i(mﬁ of this Segaon 20,
Hazardous Substances, As used In this Section 210 (a) "Hazardous Substances” are those
hsumu s defined as toxie or hazzndous substances, poliutants, or wastes by Environmental Law and the
Tallpwing substances: g_asnlim; kerosene, other flammable or toxic petroleum products, toxic pesticides
andd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiats;
s Epvironmentat Law” means federal laws and.laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protéoiion; (c) "Environmental Cleanup” includes any response
avtion. remedial action, or removal action, as defided in Environmental Law: and (¢} an "Environmental
ondiion” means a mndi%ﬁs(m thai can cause, contribnte to, or otherwise trigger an Environmental
Lleanup
Borrower shali not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
substagices, or threaten to release any Hazardous Substances, ol ¢ in the Property. Borrower shall not do,
no gllow anyone clse to do, anything affecting the Property (a) that s in violation of any Environmenisl
Law. bt which creaies an Eavironmental Condition. or () which, dueto e presence, use, or release of 4
Hazardous Substance. creates a coudition that adversely affects the valud of the Property. The preceding
wwsentences shall nor apply (o the presence, use, or storage on the Piopérty of small quaniities of
Hasardous Substances that are generally recognized to be appropriale to normal residential uses and o
mainienasce of ihe Property Greluding, but not limited to, hazardous substances in consdiier products;.
Boreower shall promptly give Lender written notice of {a) any investigation, clalm deand, lawsuit
or other action by any governmental or regulatory agency or private party nvolving the Praperty and any
Hazardous Substance or Hnvironmental Law of which Borrower has actual knowledge, thy any
Hovironmental Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of
redease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which udversely affects the value of the Property. 1f Borrower learns, or is notified
é",j; iy governmentad or 't‘;,ummf} authority, or any private party, that any removal or other remediation
o+l any Hazardous Subsiance affecting the Propeny is necessary, Borrower shall promptly take all necessary

semedial sebons 1 accordance with Eovironmental Law . Nothing herein shall create any obligation on
Lander for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclesare. If the default is not cured on or before the date specified in the notice, Lender at its
option may” require immediate payment in full of all sums secured by this Security Instrument
without furtirer Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd t< zallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imiied to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upoirpaymeut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaiec with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hio mestead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei-in cornsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that asurance, including interest
and any other charges Lender may impose in connection with the placemeén: oi the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 'more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained i this
Secursty {ostrument and iy any Rider exccuted by Borrower and recorded with it

Witnessos:

@_.&i;{ Fot

i ! i SR otE GRE
e USeal)
-Barrower
T . f' ‘! n v . .
Sl A Cldipa ue? i ~(Bedn

|
{

WILLIAM E. HEGBERG, /TRUSTHREw:

s L A Seahy e . {Seal

Borreiwe. -Borrower

{Seal) e e A Seal)

~Burrower Borrower

o ASeai; B . oo (Sealy
-Burrnwer

-Borrowey
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STATE OF ILLINOIS, ) N aa County ss:
L mlﬁffﬁw /(W , a Notary Public in and for said county and
state do hereby certify that  Wi111am E. Hegberg 3} Wt/ A bty

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this o day %A % ,)«7(] Y y
fane

My Commissicit Farires:
Chutace Jeece

Notary Public

OFFICIAL SEAL
BARBARA TUTTLE

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES: 08/20/08

AAA S
kA s 3 oy’

HEGBERG, W 3067914 %WQWM—
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Ist day of

July 2004 , and is incorporated into and shall be

deemed to. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the ™Security

Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Glenview State Bank., Il1linois. Corporation

(the
"Lender") of the samc <ate and covering the Property described in the Security Instrument and located at:

198 Q00A wick Lane.Inverness,IL 60067
[Property Address]
The Property includes, but is not litnitea to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas an<. facilities, as described in

(the "Declaration"). The Property is a Oart’ of a planned unit development known as
INVERNESS ON THE POND

[Name of Planned Unit Dcve!onment]
(the "PUD"}. The Property also includes Borrower’s interest/in the homeowners association or equivalent
entity owning or managing the common areas and facilities of tie PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemeris<uade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ofligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declasation; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall'p10%i0tly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forra 2150 1/01
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B. Property Insurance. So long as the Owners Assoclation maintains, with a generally accepted
HISUTAICS CAITICT, « "master” o "hanket” policy insuring the Property which is satistactory to Lender and
which provides msurance coverage i the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
mcluchog, fad aol Himiced o, earthquakes and floods, tor which Lender requires insurance, then: (i)
Lender warves the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
mstattiments Jor-property msurance on the Properly; and (i) Borrower’s obligation under Section 5 to
Pintain propurty insurance coverage on the Property is deemed satisfied 1o the extent that the reguired
coverage is provided by the Owners Association policy.

What Lender requares as a condition of this waiver can change during the term of the loan.

Borrower shalt give” Pender prompt notice of any lapse in required property insurance coverage
provided by the master or Panket policy.

in the event of 4 disribution of-property insurance proceeds in lieu of restoration or repair following
ddosy o the Property, or tu comimon areas and facilities of the PUD, any proceeds payable to Borrower are
Bereby assigned and shall be paid to'fender. Lender shall apply the proceeds to the sums secured by the
seedrity Justrument. whether or not then dae, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Bomdwis shall take such actions as may be reasonable 1o insure that
the Owiers Association maintains a public-4inility insurance policy acceptable in form, amount, and
eaten of coverage o Lewder

D. Condemnation. The proceeds ol any awarg or claim for damages, direct or consequential,
abie to Borrower in connection with any condemnation or other taking of all or any part of the Property
i the common areas and facilities of the PUD, or for aiy’convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall beapslied by Lender te the sums secured by the
Seenrity Instrument as provided in Section {1

&, Lender’s Prior Consent., Borrower shali not, exceptsdier notice to Lender and with Lender's
prwos wriden consent, either partition or subdivide the Property or’consent to: (i) the abandonment or
ermination of the PUD. except for abandonment or termination requizad by law in the case of substantial
ik tion by fre or other casualty or in the case of a taking by condetavition or eminent domain; (ii)
Ay amendnient to any provision of the "Constituent Documents” it the provisios is for the express benefit

- Lender. {111} wrmination of professional management and assumption of seli- nanagement of the OQwoers
atos; or (b any action which would have the effect of rendering the puhlic liability insurance
cverage maintained by the Owners Association unacceptable to Lender.

. Remedies. 1 Borrower does not pay PUD ducs and assessments when due, (heo stder may pay
trem. Any amounts disbursed by Lender under this paragraph F shall become additional ¢eb: of Borrower
sevured by the Security Instrument. Unless Borrower and Lender agree to other terms of pavinent, these
amosnis shall bear inwerest from the date of disbursement at the Note rate and shall be pdyalic, with
wierest, upon aolice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

éﬁ(,ﬂj_u“{ «idq%ebf 'fﬂwgkgeﬁf)c_ (Seal)

Witliam £ He erg Trus.goengwer -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bor.ower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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